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THE FARMERS’ LOAN & TRUST 


COMPANY HARVEY FISK & SONS 


Foreign Exchange, Cable Transfers, 62 Cedar St. THE LIBERTY 
Letters of Credit, Payable through- NEW YORK 


out the world NATIONAL BAN K 


The Company is a legal depositary for OF NEW YORK 
moneys paid into Oourt, and is author- 


ized to act as Executor, Administrator, 
ee ee er eae UNITED STATES GOVERNMENT BONDS 
ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations. and i389 BROADWAY 
as Transfer Agent and Registrar of Stocks 
and Bonds. 


Receives deposits upon Certificates of . , 
Deposit, or subject tovcheck, and allows The National Park Bank Harris, Forbes & Co 
of New York 


Manages Real Estate and lends money Successors to 
en bond and mortgage. 


0 ized 1856. } 

Will act ee ee — of Capital. .. eee » « « $5,000,000 00 N . W. Harris & Co 
"basaainaee for Legal Siena af State Surplus ana Profits - eS Sete 12,941,415 18 : NEW YORK oh 
Banks and also for moneys of the City Deposits June 7. 1911 . 108,964,675 64 Pine Street, Corner William 
ef New York. RICHARD DELAFIELD, NEW YORK 

Fiscal Agent for States, Counties and President. 


Cities. GILBERT G. THORNE, JOHN C. McKEON, 
~ agama Vice-Pr Act as fiscal agents for munici- 


. =. and corporations and 
16-22 WILLIAM STREET JOHN C. VAN CLEAF, in Government, munici- 


- ‘ allroad d blic utili 
475 FIFTH AVENUE FT Some? mage) oP Dal, F and public utility 


NEW YORK Cashier. BONDS FOR INVESTMENT 


WILLIAM 0. JONES, WILLIAM A. MAIN, 
LONDON i PARIS Asst. Cashier. Asst. Cashier. List on Application 


FRED'K O. FOXCROFT, LOUIS F. SAILER, 
. : ‘Asst. Cashier ast. Camm (Cable Address SABA, NEW YORK) 


Members of Richmond and Baltimore Stock — 
Exchanges. 


John L. Williams & Sons EDWARD B. SMITH & CO. 
BANKERS THE 


Corner 9th and Main Streets Broad and Chestnut Streets, 


Baltimore Correspondents NATIONAL BANK 27 Pine Street, NEW YORK 
MID ENDORF. WILLIAMS & CO. 




















GARFIELD NATIONAL BANK 09 Wek Cone Investment Securities 


Fifth Avenue Building Capital, - - - - $6,000,000 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 Surplus, aes ie PR, a 6,000,000 


‘ RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. ORIGINAL CH-RTER 1829 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 


Members N. Y. and Philadelphia Stock Exchanges 











RALPH T. THORN, Asst. Cashier. T H E 





The Chase National Bank Francis Ralston Welsh, | GALLATIN 


of the City of New York 

Cap. & Surp., $13,382,871 Dep., $118,548,760 BONDS NATIONAL BANK 
A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORE 


S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
Mu & Rees, Cater WB Paces ken cae LIGHT AND POWER COMPANIES dh Keone 


C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 109-111 SOUTH FOURTH STREET Capital eo e - 2 . $1,000,000 
PHILADELPHIA Surplus and Profits (earned) - 2,500.0 





THE EQUIPMENT OF THE OFFICERS 
me SAMUEL WOOLVERTON, President 
FOURTH NATIONAL BANK ADRIAN ISELIN JR., Vice-President 


° e GEORGE E. LEWIS, Cashier 
of the City of New York First National Bank HOWELL T. MANSON, Asst, Cashier 


Corner Nassau and Pine Streets of Philadelphia a one x 


° ° Adrian Iselin Jr. Chas. A. Peabody 
Is especially arranged for handling 315 CHESTNUT STREET Frederic W. Stevens Samuel Woolverton 


° Alexander H. Stevens Charlies H. Tweed 
Mercantile Accounts | ACCOUNTS INVITED 


W. Emlen Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Zxechange. 





J. P. MORGAN & CO. 
DOMESTIC, AND FOREIGN, BANKERS 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN ,GRENFELL& CO., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


De ts received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Otrcular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems.N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


vestment Securities on com Investment 
of Banks, Bankers, Corpora- S °° 
tions, Firms and Individuals ecurities 


on favorable terms. Collect 
drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
and make cable transfers on all 
points. Issue Commercial and 


Letters 
of Credit uss Ss.r * 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BAN KERS 





INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 


a 


Kean, Taylor & Co. 


BAN KERS 





30 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. oreign Exchange, 
Cable Transfe , 


MUNROE Paris 


< 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Eachange, Tele 
Letters of 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 

TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


chs Transfers, 
redit 





August Belmont & Co. 


NO. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
nds and Stocks 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK¥EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


(64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
CentralAmerica and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BosTOs 
66 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 





ee 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 

Available in all Parts of the World 
DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY T@ 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Nationa 
Bank of San Francisco, Cal. 





Redmond aca. 


BANKERS 
31-83 Pine Street, New York 





Cables **Mimosa.” 


Letters o Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 


BANKERS 


435 Chestuut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 








Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 








SECURITIES 
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Bankers. Bankers. 3 Bankers. 
Millett, Roe& Hagen 
Lee, Higginson &Co. ” BANKERS 5 
BOSTON W m. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in 


——_———— 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St., 54 Oid Broad St., 
CHICAGO. LONDON, E. C 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for_ bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


5 Congress St. 
BOSTON 


111 Broadway 
NEW YORK 


230 So. La Salle St. 
CHICAGO 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades&Company 


Bankers 
45 WALL STREET, NEW YORK 





| High-Grade Bonds 
State, Municipal, Railroad 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—836 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
saleof Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, ‘‘COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available tn all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
: ment or on margin. 


Foreign Exchange Bought and Seld 
Letters ef Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 








HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO., 


Bankers 





BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 


ee 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
psa Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 
Will send official quotation sheet r gularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street, 
NEW YORK. 





GA ollenberger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Members {Phi York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut 8t., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





CAPSS Ay ccwbocppepereeengeseccce $47,619,000 


SEE, Villu dc ccnseceebanerensccsoe $25,662,000 
M. 107,781,000 


Dividends paid during last ten years: 
11, 11, 11, 12, 12, 12, 12, 12, 124%, 12% per cent 





| Branches: 

BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL sadam ecooe ($7,143,000) 
. 30,000,000. 


PAID-UP CAPITAL TTT TTT TTT ($5,357,000) 
. 22,500,000. 


RESER VE FUND.. Seecesecsecsececs ($1,783 ,000) 
M. 7,488,000. 


HEAD OFFICE 
RBRERI{IIN 
Kanonierstrasse 29 to 30. 


Branches: 


ARGENTINA:  Bahia-Blanca, 
Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 
CHILI: Antof ta, a. orem. Osorno, 
» Valparaiso. 





Buenos Aires, 


Santiago, Temuco, Valdi 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collectton, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credtt A 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M. MAINZ 
FRANKFORT-0-0., HOCHST-e-M. 
HOMBURG v.4 H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL ... . $ 47619 048 


M. 200 000 000 
RESERVE ... about $ 19 047 619 
rund M. 80000000 
With the unlimited personal liability 


of the following partners: 








A. SCHOELLER F URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.-SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CARPET Adeentconemcnecescecces M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPER Abe ccccndevbsdecccccoe M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANIA), ANTOFA- 
AS at TR OY SANTIAGO, TEMUCO, 








VA IA, VALPARAISO, Verna ee AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 





The Union Discount Co. 
of London, Limited 


89 CORNHILL, 

Telegraphic Address, Udisco, London. 
Capital Subscribed------------...-... $7,600,000 
Paidel) p.. ..- - oc ccencewwcescnccccne 3.750 ,000 
Reserve Fund-----------------..... 3,075,000 


$5—£1 STERLING, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 144 Per Cent. 
At 8 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bank and 
mercantile acce herren es receives money on de- 
posit at rates from time to time, and 
grants loans on approved negotiable securities. 


__ CHRISTOPHER R. NUGENT, Manager. — 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi — and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, edatte. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzo:sische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - - 
Reserve, - - - 


M. 110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisan 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . 
Surplus, ... 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, = «= = = LONDON, E. C. 
Cable Address—Natdis, London. 


Supeced Cagitel........ccesccecese $21,166 625 

Panes Gasltel....... ocissusccce 4,233 .325 

| ee ee ee 2,300,000 
($5—-£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 


from time to time and for fixed periods upon 
specially agreed terms. 


Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager. 








—— 
BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 








Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount 
G.C. M G., G. C, V. O.—Honorary 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, 
A agents, 


W.A,. BOG, 
J.T. MOLINEUS. 


Buy and Sell spurting and Continental Exchange 
and Cable Transfers: ent Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


oyal, 
esident. 




















Kaslo- Auske ian Bank 


Established 1864. 


CAPITAL PAID UP--------------- $16 ,000 ,000 
(80 Million Crowns) 
RESERVE FUND << -.cccccccsccccs $3,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauckgasse 1. 
London Office: 31 Lombard Street, E. C. 


Branches ia goog oy 
Aussig, Bodenbach, Brunn, B Budapest, 
Czernowits, Eger, Graz, Innsbruck, &. Korneubure. 
Ling, Lobositz Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitzs, Tetschen, Trau- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarziz. 
Pilsen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) --.-.$15,000,000 





Reserve Fund {In Gold ._..$15,000,000).... 31 '260,000 
\In Silver... 16,250,000) 
Reserve Liabiltiies of Proprietors te a 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILIS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. “ £.WALt ST: 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bill on Points in 
the Orient. Issue Letters of Credit. 
Sraaches, at London, Bombay, Calcutta, Singa- 
ore Canton, Hong Kong. Manila, Shanghai, 
wens. Hankow obe, Yokohama, San Fran- 


cisco. Ci ‘Coton. Mexico, Washington, D. C.. 
Panama, 


VV iener , ee Verein 


ESTABLISHED 1869. 








CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - - $7,900,000 


(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 

Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran Nowosielitza, Pardubitz Pilsen, 
Prag, Prossnitz, Przemysl, St. 'Palten, 
Tarnow, Teplitz Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 
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Ganadian. 





THE CANADIAN BANK 
~ OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL..------------- $10,000,000 
SURPLUS. ......-.-.--.---------- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





ow me Sell Sterling oe Continental Ex- 


ghange ble Transfers, Commercial and 
veler’s arCredite. Collections "made at all points. 


Bankin Exchange business of every de- 
scription 6S ee a with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
New York Agency opened 1843 


Paid-up Capital.......-.---- £1,.000,000 Sterling 
Reserve Fund idvGaboakhocke £545,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.C. 


New or Office: 52 Wall Street. 
H. McMICHAEL, : eg 

Ww. r OLIVER 

: Buy and sell Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
peo gene — Drafts on and make Collections in 

all parts of Canada. 

Agents for Banco de Londres y Mexico. 
Mexico City and Branches 














THE BANK OF NOVASCOTIA 
(Incorporated 1832.) 

PAID-UP CAPITAL. --------------- $3,000,000 

GGT Anatadudpanceheantsoomeeed 35,650,000 


Head Office, Halifax, N. S. - 
General Manager's Office, Toronto, Ont. 
101 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspon ence solicited 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up--__--_--$6,200,000 
Reserve Funds------..-- $7,200,000 


Head Office.___. Montreal 
H. S. HOLT, E. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all SS ere points in CUBA and PORTO RICO; 
MAS, Nassau; BARBADOS, Bridge- 
et. JAMAICA, Kingston: TRINIDAD, Port 
of Spain and San Fernando. 
London Office—2, BAN K- ty) 
PRINCES STREET, E.C. 
New York Agency. —6 William Street. 
OORHEES, Agent. 








C. Meredith & Co., | imited 
Bond Brokers and Financial Agents 


OHAS. MEREDITH, Cc. B. GORDON, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Gapt. D. C. NEWTON (Montreal), 
H. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
MONTREAL 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 


| 





Canadian 
Investment Securities 


_—_—---- 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


ee 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES Sf., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appliteation. 


: 
‘ 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits......--.- 4, 

NEW YORE OTT ASAY 63 and 65 vor St. 

Agents 
C.J. CROOKAL UL. j 

157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for pe yr oe proms collec- 
tions in Canada. Buy and sell Sterl Exchange 
ane Cable Transfers. Issue Commer and Trav- 
elers’ Credits available in any part of the world. 
Agents in The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 
21 Jordan Street Toronte 


BANK OF HAVANA 


76 CUBA STREET 











CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech}New York Committee. 
James H. Post 


Acts as Cuban correspondent’ of. American 
banks and transacts a general; banking business. 


Capital, $1,000,000 


Bankers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE 


CHICAGO 





R. L. DAY & CO. 


37 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 


53 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 


Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public wre en Bonds 


FIN 
Publ’ c Utility a rations 
Demonstrated Value 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the Newf York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


(ete om om 


87 WALL ST. 








NEWYORK 








Vi 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 


ee 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members New York Stock Exchange 


24 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 


High-Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





———ee 


Effingham Lawrence & Co. 
Members New York Stock Exchange, 
ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the ‘““‘CHRONICLE” 
on guaranteed stocks. 





J.S. Farlee. H. L. Finch. W.S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD. CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
§ NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 


Buy and sell on commission stocks and bonds, and 
deal in 


RAILROAD BONDS 
GUARANTEED STOCKS 











a ee ee re ee ee 


P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


Maine 


70 State St., 
Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120. 





William Herbert & Co 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 





ERVIN & COMPANY 
BANKERS 
Members {Pyiadelphia Stock Exchonge 
BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges 
Interest allowed on deposits. 


New York Correspondents ae Nenese & be: 
irs ationa n 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCGURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe 
Especial attention given to suntivine’ high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


es 





Members 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 











VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 


ndivided Profits - $6 251,781 68 
Assets - - - - - 33,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., "HA VANA 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, . CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLARA, CAM AGUEY, 

PINAR DEL RIO, SANOTI SPIRITUS, 
CAMAJUANI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members Asierican Bankers Association 





Cable Address—Banconac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $700, 000 


OFFICERS. 
W. M. Ladd, President. R. S. Howard, Asst. Cash. 
BE. Cookingham, V V.-Pres. J. W. Ladd, Asst. Cashier 
W.H. Dunckley, Cash. _ Walter m. Cook, Asst. Cash. 





Interest paid on Time Deposits and Savings Accounts 
Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


eee 





Henry G. Campbell Edwin P. Campbel 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





~— - =e -_ -—-- a eee 


WOH Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 














Adrian H. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Streei. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Hachange 


He. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 
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PITTSBURGH 


4 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 


of Pittsburgh, Pa. 
PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


ele 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 
securitie 


s. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 




















Union Bank Building, PITTSBURGH 
PHILADELPHIA 
Ww. G. HOPPER, H. S. HOPPER, 


Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse. Fourth Street 
Philadel phia. 


fPHILADELPHIA STOCK EXCHANGE 
MEMBERSi{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Spectalists in 
INAOTIVE SECURITIES 
421 Chestnut St. - Philadelphia, Pa. 


 E. B. JONES & CO. 





























j. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


nion Ry. Gas & Electric 
mmon wealth Power Ry. & Lt. 





nd Ry. Lt. & Power 
LOCAL SECURITIES 
116 S. 5th St. 71 Broadwa 


LOUISVILLE, KY. NEW VORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Buffalo Cons ig & 2d mtge. 5s 





5 
. H. & St. L. Ist & 


sumers’ Power cS ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 


ee a ee - _ 


Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 























MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 

















SAN FRANCISCO 


J. C. WILSON 


New York Stock Exchange. 
MEMBER{ Chicago Board of Trade. 
k and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents: 
Harris, Winthrop & Co., New York & «Chicago. 


Wakefield, Garthwaite& Co 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 











Information Regarding 
































NASHVILLE Pacific Coast Securities 
HENRY S. FRAZER | LOUIS SLOSS & CO. 
Nash ville Ry. & [. ponte panda Creek Taek. 
Cumberland Tel. & Tel — Cenamercial Bldg. ih Seana 
OHIN W. DICKEY ane 
J é ae, 
BROKER J. H. Adams and Company 
AUGUSTA, GA. MUNICIPAL AND PUBLIC CORPORATION 
Southern Securities BONDS 
WANTED amar aie 
Offerings of Southern Bonds LOS ANGELES SAN FRANCISCO 
and Stocks ci Fa 
WILLIAM E. BUSH Established 1887 
CALIFORNIA 
ATLANTA Municipal and Corporation Bonds 
SOUTHERN MUNICIPALS TO YIELD 41%% TO 6% 
yielding LOS ANGELES PASADENA 


44% to 514% 








BONDS 
Morris Building, | PHILADELPHIA| [THE ROBINSON- HUMPHREY CO. 
NOR RFOLK, VA. ATLANTA, GEORGIA 
‘oedfi : R TRUST 
MOTTU & CO. HILLYE ue COMPANY 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 











Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 











SOUTHERN SECURITIES 
Tractions Municipals 
industrials tate 

Inquiries Solicited. 
MEMPHIS 


~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 











PORTLAND, | MAINE _ 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND «= = = = MAINE 


OO POPPI OT 





Chas. HW. Payson Geo.S. Payson Herbert Payson ' 





Capital and Surplus, - $300,000 
BONDS 
Georgia Municipal 
Southern Public Service 


BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government. Municipal 
and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 























~ ROCHESTER, N. Y. 


High Class 6% Bonds 


50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg... ROCHESTER, N. \ 











B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANGE 
115 WEST 4th STREET 


LOS &4NGELES 











KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS 5 CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Local Securities. ' 














MUNICIPAL 
RAILROAD 
CORPORATION 


% 
t x BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


ee 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburg 
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Bankers and Brokers outside Rew York. 





ST. LOUIS 








A.G.EDWARDS & SONS 


Dealers in 


Government Municipal 


Railroad Corporation 
BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe S8t., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 
Write for mere xy circular of bonds paying 
ry 


per cent. 
304 North Fourth St. ST. LOUIS. 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 














CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CGENGINNATI OO“ “ow 


INDIANAPOLIS = 


TT aA 


Joseph T. Elliott & a 


Investment Securities 
Members Indianapolis Stock Exchange. 
American Nat. Bank Bldgz., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
{INDIANA TRACTION SECURITIES 


OHIO 
































Fletcher Bank Bide., INDIANAPOLIS 
ies MINNEAPOLIS ae 
MINNEAPOLIS, MINN. 

Original purchasers of City of Minneapolis 
gad nner cleb-arade Northwestern Municipal 

nds. 

Minneapolis National Bank stocks. 

NEW | JERSEY | 





~~. Oe Ree a i tae 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Ne better State No better Securities 


15 EXCHANGE PLACE 
JERSEY CITY 


Teds. 751 and 752 








CHICAGO 


BOSTON 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Strects, Chicago. 
CAPITAL $1,500,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanroro F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 

New York Cotton Exchange, 
New York Coffee Exchange, 

+ New York Produce Exchange, 

| Chicago Stock Exchange, 
Chicago Board of Trade, 

(St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 
S. W. Cor. Monroe & La Salle Sts., Chicago. 
DENVER, COL. 

7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 
Successor to the 

Colorado Telephone Company 


Members : 


























“H.C. GIBBS & CO. 


Established 1901 
60 State Street 


BONDS 


and 


PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 


Beston 


























BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices : New Haver ard Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 














NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SBCURITIES 
SAINT PAUL 


Twin City Rapid Transit Co. &s 
St. Paul Gas Light Co. 5¢ and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Ce. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


Stete Savings Bank Bldg., St. Paw 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 























Rocky Mountain (Bell) Telephone Co. | —— 


Tri-State Telephone & Telegraph Co. 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 


‘INVESTMENT BSONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 

















1st National Bank Building Denver 
BALTIMORE 
COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 





POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 








MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg.., 
ST. PAUL, MINNESOTA. 





All Northwestern Securities. 











PROVIDENCE 
ALBERT P. MILLER Jr- 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good Reference. 
Negotiations, Investigations Settlements 
Purchases of Property, Information 
In or out of New York City 
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Binanctal. ) Current Bound Inquiries. 
| BOND MEN WANTED 
The can be greatly aided by a system- Kansas Defaulted Municipals 


Gitizens Central 
Rational Bank 
of Rew Bork 


820 BROADWAY 





Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman. Cashier 
Jesse M. Smith, Asst. Cashier 
James McAWlister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Cepital - $2,550,000 
Surplus aod Profits $1,800,006 





The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 


— ae 





Capical and Surplus, 
$000,000 





TEXAS ITEMS 
Remitted on Receipt 





ABSOLUTE 18ST MORTGAGE LISTED 
TRACTION BONDS 


earning over 3 times interest charges, 
to net 5%. 


George B. Atlee & Co. 
BANKERS 
Philadelphia 


119 8. Fourth St. 
Standard Gas & Elect. Preferred & Common 
Nevada-California Power Co. bonds and stock 
Denver & N Ry. 5s and stock 
Northern States Power Co. 
Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





atic study of 
Investments and 
Bond Salesmanship 
BOOKLET B, describing a short 
course of study, sent FREE. 


Educational Department, 
Babson’s Statistical Organization, 
- Wellesley Hills, Mass. 


Largest organization of its class in U.S. 





FOR SALE 


$20,000 
St. Paul & Kansas City 


Short Line ist Mortgage 44s 
DUE 1941 


Price 921% and Interest 


| GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 








Tax-Exempt Preferred Stock 
Industrial Corporation 
Located in Brooklyn, New York 

25 Years’ Record 
Price to Net Nearly 7% 


W. E. HUTTON & CO. 


Members ‘Now York Stock Exchange 
New York Cotton Exchange 


Well and Bread Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 


CHICAGO 
coporaton BONDS 


E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 








Equipment Bonds and Car Trusts 


swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 








GHanted, 


~~ 
li 








WANTED, by Investment House, Bond 
Salesmen in Pennsylvania and Connecticut. 
Will pay salary and commissions to those having 
experience in pupae Utilit Pag ee fp daress. 
“B. F. H.,"’ care Commercia nanci n= 
icle, P. O. Box 958, N. Y. City. e i 


Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 
Western Sugar Co. stocks 
Denver Gas & Elec. 5s 

Empire District Elec. Ss 

Cities Service stocks 

Denver & Northwestern 6s and stocks 


WwW. C. PACKARD 


COOPER BLDG... DENVER 








Baldwin Locomotive Works 
Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





C. B. VAN NOSTRAND 


386 WALL STREET 





INDUSTRIALS 





Hutchinson Water, Lt. & Gas 5s 
Fiurley Water Co. 4s 
Seattle-Tacoma Pfd. Stock 
York Haven Water & Power 5s 
Ouray County, Colo., 4s 

St. Joseph Water Co. 5s 

Fresno City Water Co. 5s 

Santa Fe Co., N. M., Bonds 
Hudson River Elec. Power 5s 
Topeka Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street . Boston 





United Rys. of St. Louis 4s : 
Union El. Lt. & P. Co. of St. L. ist 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 60 
Kan. 0. Ry. & Lt. 63 & Underly. Séc’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht.& P. 6s, 1921 
Poughk. Lt. Ht. & Pow. 6s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





Guanajuato Reduc. & Mines 6s & Stk. 
Peoria Water Co. 4s & 5s 

Cent. Mexico Lt. & Pow. 6s & Pref. 
Union Electric 5s & Pref. (Dubuque) 
Youngstown & Southern Ry. 5s 
Albany Southern Com. & Preferred 
Hud. Riv. Pow. Transmission 5s 


F.W. MASON & CO. Bete es. 


FOR SALE 


100 Com puting-Tabulating=-Recording 
100 Auto-Sales Gum & Chocolate 

29 Del. Lack. & West. Coal 

45 Anterican Chicle Common 
200 Otis Elevator Common 

50 Northwestern Commercial 


J. K. RICK, JR. & CO. 


Phones 7460-7466 Hanover 33 Wall Street, N. ¥. 











Detroit City Gas Gen. Morigage 5s 
CentralN. Y. Gas & Elec. 1st 5s, 1941 
Baltimore Electric 5s, 1947 

Dayton (0.) Lighting 5s, 1937 
Springfield (O.) Lt., Ht. & P. 5s, 1929 


H.L. NASON & CO. 
55 Congress St., BOSTON, MASS. 





Benk and Trust Company Stock: 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK, 











Raliroad Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


Investments for 


49 Wall Street 
Estates, Individuals 


New York City 
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GCurvent Bond Angwniries. 





F. J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


Land Title Building, PHILADELPHIA 


American Bidg., BALTIMORE 
39 Pearl Street, HARTFORD 
Toledo Terminal 414s 
Gulf & Ship Island 5s 
Webster Coal & Coke 5s 
Staten Island Ry. 414s 


State Line & Sullivan 4s 
Beech Creek Coal & Coke 5s 
Pennsylvania Coal & Coke 5% Ctfs. 
Duluth Rainy Lake & Winnipeg 5s 


Maryland Delaware & 


Virginia 5s 


Baltimore Chesapeake & Atlantic 5s 
Leavenworth Terminal Ry. & Bridge 5s 
Cincinnati Hamilton & Dayton Income 44s 


AN® ALi. OTHER SECURITIES DEALT IN 








Chinese Government 5s 
Cuban Government Internal 5s 
Japanese Govt. bonds (all issues) 
Providence Securities Deb. 4s, 1957 
Central Vermont 4s, 1920 
Seaboard Air Line 4s, Stpd., 1950 
All Issues of 

N.Y.C. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 


Sault Ste. Marie & 


South Western 
ist 5s, 1915 


FERRIS & WHITE 


7a). 6327-8 Hanover 37 Wali St.. 


Ann Arbor Railroad Equipments 
New York City Issues 
N.Y. Ontario & West. ref. 4s of 1992 
_. Missouri Pacific 5s of 1917 
' S$hort-Time Securities 


FARSON, SON & CO. 


Members of the New York Stock Exchange 
NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 


New Orleans Mobile & Chicago 5s 


Due 1960 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREET 





N.Y 











We want offerings of 


HIGH-GRADE 
REGISTERED BONDS 


J. 4. BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Gompany 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 
456 Codar Street 
NEW YORK 





Erie Long Dock 6s 

American Dock & Impt. 5s 
Southern Pacific of California 5s 
Richmond Fred. & Pot. 44s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 
Cleve. Akron & Columbus 4s 
Mo. Pac., Central Branch 4s 





First mew) ee Public Service and 
Railroad ds to yield over 5% 


Northern Westchester Lte. Ss, June, 1955 
Cin. Findlay & Ft. Wayne 4s, Nov., 1923 
No. Caro. Public Serv. 5s, April, 1934 


Send for circulars giving detailed inform- 
ation of these good bonds and others. 


We also offer preaicioas Bonds legal 


for Postal ere Depositories 
To Yield 4 16 % 


W. N. COLER & CO. 


BANKERS 
43 Cedar Street, New York City 





Atlantic City Gas Co. First 5s 

Atlantic Coast Line, Lou. & Nash. 4s 
[llinois Tunnel Co.6% Receiver’sCtfs. 
Knickerbocker Ice Co. First Mtge. 5s 


MELLOR & PETRY 


Mero bers 
New York and Philadelphia Stook Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1480 So. Penn. Square, Phila. 


MORTON LACHENBRUCH 


St. Paul Debenture 4s 
Missouri Pacific Coll. 4s 
Public Service Corp., N. J. 
Hudson & Manhattan 44s 
Notomas Consolidated 6s 
Toledo Walhond. Vall. & Ohio 44s 





, 6% Ctis. 


’*Phone 4130 Rector 74 Broadway 











MUNICIPAL AND CORPORATION 
BONDS 


Tax-Free in Pennsylvania 


WURTS, DULLES&CO. 


125.8. FOURTH ST., PHILADELPHIA. 
Telephone Lombard 1060-1061 





Sloss Iron & Steel 6s and 414s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Ilium. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 64 


G. W. Walker & Ca. 


Tel. 7600 Bread. 28 Rread S8t.,. New Yerk. 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1981. = 
Total Issue $400,606. 
ABSOLUTE CLOSED FIRST MORTGAGE. 


Com y suppites gas to Seuth Amboy, and 
electricity "0 tae followiag New Jersey municl- 
palities: Red Bank, Sea Erigkt, Rumsen Bor- 
a Middletown Tew nship, hrewsbury Town- 


_ ae Service Cor tion of N. J. 


by endorsement, boths principal and interest. 
Prise on Application. 


Robt. Glendinning & Co. 
400 Chestnut Street, Philadelphia. 
NEW YORK CITY 
BONDS 
(All erm 


sUTRO BROS. & CO. 


BANKERS 
44 PINE STRBET. NEW YORK 
Members New York Stock Exchangs. 


tees, 


—— ee ee _— ————— 





a ee 


STATEN ISLAND RY. 
Ist 44s, 1943 


BURCESS, LANC & CO 


Private Wire 
NEW YORK 


BOSTON 
34 Pine Street 


650 State Stree 





Sou. Pac.-South Pac. Coast 4s 
C.8t.L.@N.0., Mem. Div. 4s, 1951 
Peoria Water Works 4s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 








PUBLIC UTILITY 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





ee ee | 


TR 


WE WISH TO BUY:— 
Chesapeake & Ohio Ry. Equip. 4s 
Erie RR. Equip. 4s & 5s 
Norfolk & Western Equip. 4s 
Penna. RR. Gen. Freight 4s 
southern Ry. Equip. 4s & 4s 
Seaboard Air Line Equip. 5s 


WE HAVE TRADING MARKET IN:— 


Atlantic City (Gas) Co. Pid. & Com- 
mon stocks 


Northern Indiana Gas & Elec. Pfd. 
Wilmington Gas Oo. Pid. & Com. 
The Baldwin Locomotive Wks. Pfd. 


REED A. MORGAN & 


West End Trust Co. Uidg. 
PHILADELPHIA, PENN, 
Members of the Philadelphia Steck Exchange 





CO... 














AUG. 19 1911] THE CHRONICLE ‘x 


er 








Current Borel dugquirics, 


ere ea ewrew & www a ~ Me _ 
* sas a an SOOO o L PPP PLS LS A eer 


“WE HAVE ORDERS IN 
American Soda Fountain Co. Ist Pref. Stock 








ll 





Intercontinental Rubber Co. Preferred Stock A Secure Investment 
none ye sen pg ze hares 
ordens’ Cond. | o. Common 
Hudson Companies Preferred Stock Netting 4.80% 
Virginia-Carolina Chemical Co. “Rights” 
Amer. Power & Light Co. “‘Rights’’ We own and offer at a price to net 4.80% a first mertgage underlying 
Hecker-Jones-Je well Milling Co. Ist 6s, 1922 44% bond of a prosperous public utility company operating in one of the ) 
Diamond Maich Co. 5s, due July ist, 1912 largest cities in the United States. These bonds mature August ist, 1911, 
Adams Express Co. 4s, 1948 more than twenty years before the company’s franehises expire; and. the 
Adams Express Co. 4s, 1947 proportionate earnings of the property covered by this issue are about five 
Virginia Iron Coal & Coke 5s, 1949 times the interest requirements. We will be glad to furnish upon request 
Virginia Iron Coal & Coke Trust Ctfs. detailed information concerning this investment. 


Producers’ Oil Co. Conv. 6s, 1920 


Gude, Winmill & Co. 


Ask for Circular S-207 
















































































BANKERS 
20 BROAD STREET, N. ¥. Guaranty Trust Company : 
Telephone 446-6-7 R eccer Fifth Avenue Branch, of New York London Office, : 
N. Y. City 4s, 4ls and 4s Sth Ave. & 43d Sit. 338 Lombard St., E. C. 
Chic. Burl. & Quincy Joint 4s, 1921 28 Nassau Street 
aa wed 4340, 198 1998 3 Capital and Surplus, $23,000,000 #$ Deposits, $163,000,000 
American Ice Gen. 5s, 1914 —¥7 
Helena Light & By. 5s, 1925 
OFFERINGS WANTED 
Cleveland Elyria & Western Cons. 5s, eT POSTAL SAVINGS DEPOSITS 
NEWBORG & CO., | Carmine Rou e diastinicacrse. tat | gdh alae er tte, Me, eee 
MEMBERS N. Y. STOCK EXCHANGE Lorain & Cleveland First 5s, ern Boats oe ee 
60 BROADWAY, N. Y. R. M. Stinson & Co. oe 
Telephone 4300 Rector, Cable Address, | North American Bids. poitapeLpHia|G. E. DENISON & CO. 
PRIVATE WIRE TO ST. LOUIS __|:phones Bell Walnut 22-00 Keystone Race 4-09 BOSTON AND CLEVELAND 
Riistenk tn Dahedal' tak ee General Chemical of California eg orm oe 
Investment Bonds. ist Preferred 7% Stock sthar Bebiie Oerberbeeen 
Buy, -_ - _ all Market- 1 ite i wnniiés ; Investment Securities 
a Curities. & | WwW 
OO m. HHughes Clarke 
— — ed and Interest 7 Wall Street, New York. | Nedra. Michigan. 
owe ereon pending 
Investment. Security Bank of N. Y. {| = Municipal, Railroad and 
P Public Service Corporation 
, Stock : 
MEGARGEL & CO. Red BONDS 
5 Nassau Street NEW YORK GILMAN & CLUCAS ) EDWARD V. KANE & Co. 
er AVEN. _ ee open MORRIS BUILDING, PHILADELPHIA. 
American Gas & Elec. Com. & Pfd. * | Telephones, Bell-Spruce 3782. Keystone, Race 658 
ectri ies Common 5 Co. 1 Elect. Lt. & Pow. 5s 
Ney Ware ov ly Be od & Bonds Edison Elect. Ill. of Bklyn. 4s | Columbus & 9th Ave. ist 5s, 1995 
Republic Railway & Light Com. & Pfd. Standard Gas of N. Y.1 Lex. Ave. & Pav. Ferry ist 5s, 1993 
Standard Gas & Electri tan =? st 5s, 1930 
= Com. @ Pus. New Amsterdam Gas ist 5s, 1948 South Ferry ist 5s, 1919 
FREDERIC H. HATCH & CO.) N. Y. Gas Elect. Lt. Heat & Pow. 5s Buff. & Susq. Bonds & Stocks 
New York Boston New York State 4s, 1961 | Gin. Ham.& Dayt.Gen. Inc.4 14s, 1939. 
30 Broad S 50 Co Street 
Private slaguamne between New Yosh anak Westen. PATERSON & COo., WOLFF & STAN LEY 
Baffalo Rochester & Pitts. Cons. 434s, 1987 Tel. 1985 Rector 20 Broad St., N. Y, | Tel. 6557 Broad. 27 William St.. B. ¥. 
ee Ueion Teene 43 bn ‘ioao ” ‘ ‘ 
Baltimore Ches. & A tlantic 5s, 1934 American Tel. & Tel. Rights New York State Railways, common 
Georgia & Florida Equipment 5s BOUGHT AND SOLD Mohawk Valley Co. 
EYER & COMPANY Stocks and Scrip. 
7” . ORK 20 Broad St., New York. oo tie VART 
Municipal, Railroad and C . ve __ephone 
ss hy be hay ag rf 6s, 1924 Telenhone3iS6 Rector. Cable Eicuameeer” | NEW YORK. 165 Rector, 
any & St Si oy E, ty 6s. 1912 pace Sas © ja Page © Vo Shock a We offer for sale, in amounts to suit purchaser 
Southern Pacific of Cal. 6s, 1912 Buffalo Gas Stock and Bonds | $250,000 
; Stude © e e 
Chicago Rock Island & Pac. 63, 1917| [nternational Alckel Stocks Public Service Corporation of N. J. 
Milw. & Northern 414s & 6s, 1913 United Cigar Stores, stocks General $4, dus Ont., 1958, 
Dakota & Great So. 5s, 1916 BOUGHT AND SOLD | ‘at 94 & int—Net 5.35% 
H. W. Johns-Manville Stocks LAMARCHE & COADY,| W. E. R. SMITH & CO. 
Tel. 3669 Broad. 25 Broad St.. N. y.|20 Broad Street - + New York 











Toseph Walkers Sons sie 


MembersNew York Stock Exchange St. Paul & Kansas City Short Line (R. l -) 4148 





20 Bread St. New York. N. Y. Central 46% Equipts. *? 1916=-1917=18 
Private wire to > Philadelphia. Jamestown Franklin & Clearfield 4s 
an Sanne a ners & Electric Consol. 5s 
COFFIN etroi rand Haven & Milwaukee 6s 
& COMPANY Missouri Kansas & Texas Extension 5s 
84 Pine St..:00 me ciop inn New York Ohio River ist 5s 
Providence Securities 4s 
aide ‘es a herder Vera Cruz & Pacific 44s 
ch. Cent., Detroit & Bay City 5s Ches. & Ohio, Underlying 4% Bonds 


Illinois Tunnel Rec. Certificates 5s 
Oregon Short Line 4s Manhattan Elevator 4s 


C. & O., Big Sandy 4s Illinois Central Divisional 3s 


L. & N., Paducah & Memphis 4s WERNER BROS. & GOL DscC HMIDT 


Joplin Union Depot 4s | Tel, 4800-{-2-3-4-5 Broad. 5 Broad Street, N. Y 
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BANKERS TRUST COMPANY 


7 Wall Street, 
120 Broadway, 


}NEW YORK 


Condensed Statement of Condition on August 10, 1911. 


RESOURCES. | 
Bonds and Mortgages- -- -- ----- $2,058 ,200 00 
Bonds and Stocks._--..-------- 47,408,810 16 
Time Loans and Bilis Purchased. 62,581,751 29 
Demand Loans -------.-------- 38,622,167 48 


Cash on Hand and in Banks--- - - 
Exchanges for Clearing House- - 
RE RR Rai 
Accrued Interest Receivable -- -- 


31,348 .751 27 
2.213.863 80 
2,226,581 87 

910,941 30 








$177.371,067 17 | 


LIABILITIES. 

Gaeitel .. nc ccnccccsccdecccsua $5,000,000 00 
DERG... 5a cpnnaee cnecnp samp 10 000,000 00 
Undivided Profits -.--------..- 2,946,424 61 
DOROE 6 4 a0 oo ctdidst conse denen 155,047,138 46 
Certified and Other Outstanding 

SEED wacecececncaececceode 3,874,076 36 
Accrued Interest Payable------- 403,285 71 
Reserved for Taxes..----..-.-- 100,142 03 





$177,371,067 17 


DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 
’ Co., New York. 
SAMUEL G. BAYNE, President Seaboard National 

Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Ce., Bankers. 
New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 

_ Co., Philadeiphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co.,Phila. 

E..HAYWOOD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, | 
New York. 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Ohairman of the Board, 
Chase National Bank, New York. 





THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York. ' 


‘EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 


JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. Pe 
CHARLES D. NORTON, Vice-Pres. First Nat. Bank. 

GEORGE W. PERKINS, New York. 

WILLIAM C. POILLON, Vice-President. 

DANIEL E. POMEROY, Vice-President, New York. 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York. 

SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York. 


E. C. CONVERSE, President. 


BENJ. STRONG, Jr., Vice-President. 
D. E. POMEROY, Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE W. BENTON, Treasurer. 

H. W. DONOVAN, Asst. Treasurer. 
H. F. WILSON Jr., Asst. Secretary. 
HARRY N. DUNHAM, Asst. Treasurer. 


WILLIAM C. POILLON, Vice-President. 
F. I. KENT, Vice-President. 

F. N. B. CLOSE, Secretary. 

GUY RICHARDS, Asst. Secretary. 
BETHUNE W. JONES, Asst. Secretary. 
R. H. GILES, Asst. Treasurer. 

i. MICHAELS, Trust Officer. 
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Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managets, 
Chicago. 

The Board of Directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has declared 
' @ quarterly dividend of one and three-quarters 
per cent (1%%) upon the preferred stock of the 
company, payable by check August 15th 1911 to 
stockholders of record as of the close of busi- 
ness July 3ist 1911. 


ROBERT J. GRAF, Secretary. | 


—— — 


BROOKLYN RAPID TRANSIT COMPANY. 
New York, August 14th, 1911. 
The Board of Directors has this day declared 
@ quarterly dividend of One and One-Quarter Per 
ccéehtum on the capital stock of this Company, 
payable on October ist, 1911, to stockholders of 
xecord at the close of business on Saturday, 
‘September 9th, 1911. 
J. H. BENNINGTON, 
Secretary. 





Office of the 
BARNEY & SMITH CARCOMPANY. 
Dayton, Ohio, August 8th, 1911. 

A dividend of 2% has been declared upon the 
Preferred Stock of this Company, payable Sep- 
tember ist, 1911. Transfer Books wiil close on 

ugust 17th and reopen on September 2nd. 

ecks on New York will be mailed. 
J. F. KIEFABER, Secretary & Treasurer. 


—_—_eoroe 





Office of 
FEDERAL MINING & SMELTING COMPANY. 
32 Broadway, N. Y., August 17, 1911. 

A dividend of One and Three-Quarters Per Cent 
(124%) on the Preferred Stock of this Company 
has to-day been declared, payable September 15 
to stockholders of record at the close of business 
on August 26th. 

FRANK SWEENY, Secretary. 


arene. 
THE ASSOCIATED MERCHANTS CO. 
Hoboken, N.J., August 18, 1911. 
_The regular quarterly dividend . at the rate of 
Bsven per cent (7%) per annum and an additional 
quarterly dividend at the rate of two per cent 
2%) per annum, will be paid August 31st, 1911. 
t» the holders of Common Stock of The Associated 
Merchants Company of record at 12 M. Saturday, 
August 26th, 1911. 
MOSES ELY, Secretary. 


DRY GOODS COMPANIES. 
loboken, N.J., August 18, 1911. 
dividend of one and three-quarters 











UN TED 
A quarterly 


per cent (1 %%) will be paid September ist, 1911, 
to the holders of Preferred stock of United Dry 
Goods Companies of record at the close of business 





Thursday, August 24th, 1911. | 
, MOSES ELLY, Seoretary. 


Rela cies 
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THE CANADIAN PACIFIC RAILWAY COMPANY 
DIVIDEND NO 61 


At a meeting of the Board of Directors held this 
day the following dividends were declared: 

On the Preference Stock, Two Per Cent for the 
half-year ended 30th June last. 

On the Common Stock, Two and One-Half Per 
Cent for the quarter ended 30th June last, being 
at the rate of seven per cent per annum from 
revenue and three per cent per annum from 
interest on the proceeds of land sales and from 
other extraneous assets. 

Both dividends will be paid on September 30th 
to Shareholders of record at the closing of the 
books in Montreal, New York and London at 
o p. m. on Friday, ist September next. 

All books will be re-opened on Thursdav, 
October 5th, next. 

By order of the Board. 

W.R. BAKER, Secretary. 
14th August, 1911. 


CHICAGO TERRE HAUTE & SOUTHEASTERN 
RAILWAY COMPANY 

has declared a dividend of One Per Cent on its 

Income Mortgage Bonds, payable September list 

at First National Bank, New York, or First Trust 

& Savings Bank, Chicago. 

Under the provisions of the mortgage, when the 
road has made sufficient earnings, dividends may 
be declared in two installments; but this six 
months only ove instaliment has been declared. 
The bonds bear two coupons, dated September 1, 
1911, Nos. 1 and 2. Both will have to be sur- 
rendered, but only one will be paid. 

Holders of bonds should be careful to present 
both coupons, or payment will be refused. 


COMMON STOCK DIVIDEND NO. 33. 


Office of 
THE COLUMBUS RAILWAY COMPANY. 
Columbus, Ohio, August 10, 1911. 
The Board of Directors has declared the regular 
quarterly dividend of One and One-Quarter Per 
Cent upon the Common Stock of the Columbus 
Railway Co., payable September ist, 1911, to 
stockholders of record at the close of business 
August 15th, 1911. Checks will be mailed. 
HERBERT M. BURINGTON, Secretary. 
NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of One and One-Quarter Per Cent upon 
the Common Stock of the Company, payable at 
the office of the Company, Arcade Building, 
Philadelphia, Pa., on and after September 18, 
1911, to the Common Stockholders as registered 
at the close of business August 31, 1911. 
E. H. ALDEN, Secretary. 


ee 


American Telephone & Telegraph Co. 


Convertible Four Per Cent Gold Bonds 


Goupons from these bonds, payable by their 
terms on September 1, 1911, at the office or 
agency of the Company, in New York or in 
Boston, will be paid in New York, by the Man- 
hattan Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer 





Montreal, 

















Notice of Sale 


Notice is hereby given that The South Norwalk 
Trust Company, a corporation existing by virtue 
of the laws of the State of Connecticut, and located 
in the town of Norwalk, in said State, in pursuance 
of the power and authority contained in the mort- 
gage hereinafter recited, and upon request as here- 
inafter set forth, will foreclose said mortgage by 
selling at public auction, at the office of The 
Postal Typewriter Company, on Knight Street, 
in the city of Norwalk, in the town of Norwalk, 
on the 19th day of September, 1911, at eleven 
o’clock forenoon, the following described premises: 

All that certain tract or parcel of land, with the 
buildings thereon, situated in said Norwalk, be- 
ing about one hundred and nine (109) feet front, 
about ninety-three (93) feet rear, about one hun- 
dred and thirty-one (131) feet on the north boun- 
dary line and about one hundred and twenty 
(120) feet on the south boundary line, bounded 
north by land of The Meeker Coal Compeny : 
east by land now or formerlyof The Fairfield 
County National Bank; south by land of George C. 
Lockwood and by land late of John Cotter, de- 
ceased; and west by Knight Street, together with 
all the machinery and all implements used in the 
conduct of the business in its manufacturing and 
mechanical establishment, with all boilers and 
engines, all situated in the buildings upon said 
described real estate; also all patents owned by the 
said The Postal Typewriter Company, together 
with its franchises and all machinery and imple- 
ments placed in said buildings since the execution 
of said mortgage. 

Said mortgage was made and executed by said 
Typewriter Company, a corporation existing under 
the laws of said State, and located in said Nor- 
walk, is dated April 3, 1906, and recorded in vol. 
108, page 755, Norwalk land records, and was 
given to secure thirty (30) certain bonds of said 
Typewriter Company, numbered from one (1) 
to thirty (30), both inclusive, each for five hun- 
dred dollars ($500), payable April 2, 1921, with 
interest at the rate of six per cent (6%) per an- 
num, payable on the second day of April and the 
second day of October in each year, until maturity 
of said bonds, and is conditioned that upon the 
default of the payment of said interest upon said 
bonds for a period of twelve months, the principal 
of said bonds shall become due, and the said Trust 
Company, upon the request in writing of at least 
one-fourth of the holders of said bonds, represent- 
ing one-fourth in amount of said bonds then out- 
standing, is authorized to sell the aforesaid prop- 
erty described in said mortgage, by public auction 
to the highest bidder, and convey the same by 
suitable deed or instruments of conveyance, after 
advertising @ notice of said sale at the times and 
in the manner provided in said mortgage. 

Said mortgagor is in default in the payment of 
said interest on said bonds since April 5, 1909, 
and the said Trust Company has been requested 
in writing by the owner and holder of all of said 
bonds to make sale of said mortgaged premises 
and 4 oxy: as provided in said mortgage. 

Dated at Norwalk aforesaid, August 16, 1911. 

The SOUTH NORWALK TRUST COMPANY. 

Mortgagee as aforesaid, 


CHARLES E. HOYT, 
Its Treasurer. 





NOTICE 


August 14, 1911. 

TO THE HOLDERS OF COMMON STOCK OF 
THE HOUSTON OIL COMPANY OF 
TEXAS: 

Under the terms of the agreement of deposit 
dated the 28th day of July, 1911, the undersigned, 
Readjustment Managers, hereby give notice to the 
holders of Common Stock that all Common Stock- 
holders desiring to become parties to the plan are 
required to deposit their shares in negotiable 
form with one of the depositories on or before 
september 16, 1911. 

Depositors of Common Stock are required to 
pay fifty cents (50 cents) a share in cash, or, at 
their option, to contribute five per cent (5%) of 
their holdings in stock. Depositing Common 
Stockholders under the plan are entitled to twenty- 
five per cent (25%) of profits from oil operations, 
which would otherwise be appiicable to the pay- 
ment of accrued dividends on deposited Preferred 
Stock. The foregoing amounts have been sub- 
stituted for the twenty per cent (20%) stock 
contribution originally stated. 

The St. Louis Union Trust Company, St. Louis, 
Mo., and Mercantile Trust & Deposit Company 
of Baltimore, Baltimore, Md., are Cepositaries 
under the plan. The statement of the plan and 
agreement of deposit are lodged with the deposito- 
ries and copies may be had on application to 
either. The depositories will be ready to receive 
Common Stock and issue certificates of deposit on 
August 21, 1911. Deposit of Preferred Stock 
berins August 15, 1911. 

EDWARDS WHITAKER, 

MURRAY CARLETON, 

PAT CALHOUN, 

S. H. MARCH, 

HENRY J. BOWDOIN, 

EDWIN G. BAETJER, 

LOUIS S. ZIMMERMAN, 
Readjustment Managers. 





DETROIT TOLEDO & IRONTON RAILWAY CO. 
RECEIVERS’ CERTIFICATES 


Issued under order of United States Circuit Court 
ated February 21st, 1910. 

Pursuant to authority granted to the Recelvers 
by the order under which the above-described 
certificates were tssued, the undersigned, as 
Receivers, hereby call the Ten Thousand ($10,000) 
Dollars face amount of said certificates now 
outstanding, for payment at par and accrued 
interest at the office of The New York Trust Co., 
No. 26 Broad Street, New York City, on Septem- 
ber ist, 1911, at which date interest on the said 
certificates will cease. 

GEORGE K. LOWELL, 
THOMAS D. RHODES and 
BENJAMIN S. WARREN, 
Receivers 
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REPUBLIC OF CUBA 


$35,000,000 Five Per Cent Gold Loan of 1904 
NOTICE OF DRAWING FOR REDEMPTION 


Notice is hereby given on behaif of the Cuban Government, and in pursuance of the agreement under which said bonds were issued, bearing 


date May lith, 1904, made between the Republic of Cuba, represented by its President, and Speyer & Co., that in accordance with Article Third 
of said agreement, the distinguishing serial numbers set forth below of coupon bonds of said issue have been drawn by lot by Speyer & Co., at 
their office in the City of New York, in the presence of Senor M. Rocafort, Cuban Consul, acting at the request of the Republic of Cuba as its agent, 
and Francis H. Beglin, Notary Public in and for the County and State of New York, for redemption of said bonds at par and accrued interest, on 
the first day of September, 1911, the next ensuing interest day, when interest thereon will cease: 


SERIES “A"’ FOR $1000 EACH: 


171 4696 6357 7304 7776 £8663 9758 10482 11161 11898 13566 13839 15087 17190 18550 19531 21483 24862 25788 28998 
172 4697 6419 7305 7777 8664 9759 10483 11162 11899 13589 13840 15088 17191 18551 19532 21484 24863 25789 28999 
207 4698 6452 7305 7778 8754 9760 10484 11162 11989 13590 13841 15089 17192 18552 19533 21485 24864 25794 29000 
338 4699 6482 7307 7779 8756 9761 10485 11164 119490 13591 13842 15343 17193 18553 19534 21486 24865 25806 29494 
339 4700 6484 7308 7780 8774 9786 10486 11165 11941 13751 13843 15419 17194 18554 19535 21487 24866 25824 29495 
3074 4701 6488 7333 7781 £8775 9787 10660 11177 11942 13779 13844 15620 17195 18555 19611 21504 24867 25825 29496 
3394 4702 6639 7449 7782 8778 9788 10665 11242 11943 13780 13845 15621 17196 18749 19612 21505 24868 25826 29497 
4422 4703 6640 7536 7783 8779 9789 10666 11244 11944 13781 13846 15622 17197 18785 19613 21537 24869 25827 29498 
4458 4720 6641 7537 7784 9211 9790 10667 11245 11945 13782 13847 15643 17198 19055 19850 215388 24870 25828 29499 
4459 4721 6642 7538 7785 9230 9791 10685 112465 11980 13783 13848 15644 17251 191383 19904 219387 24871 25829 29755 
4460 4722 6643 7539 7799 9231 10042 10685 11247 12049 13784 13849 15645 17459 19134 19905 21938 24872 25842 30750 
4461 4723 6644 7540 7806 9232 10043 10687 11248 12095 3785 13859 15844 17460 19142 19906 21939. 214873 25843 30994 
4494 4724 6645 7541 7807 9233 10044 10733 11249 12996 13786 13851 15845 17461 19143 19907 22665 24874 25844 31007 
4516 4725 6646 7542 7808 9234 10045 10734 11259 12997 13787 13852 15846 17462 19144 19908 22666 24875 25845 31008 
4517 4726 6647 7543 7809 9235 10046 10959 11333 12098 13788 13853 15847 17463 19145 19909 22667 24876 26293 31009 
4518 4727 6648 7544 7810 9236 10047 10973 11417 12999 13806 13854 15848 17485 19146 19963 22729 24877 26889 31010 
4519 4728 6649 75145 7811 9237 10048 10974 11420 12199 12807 13855 15849 18173 19147 19964 22730 24878 26890 31011 
4520 4729 6659 7546 7812 9238 10049 10975 11421 12101 13898 13856 15907 18258 19148 19965 22827 24879 26927 31012 
4521 4730 6928 7547 7813 9239 10050 10976 11422 12102 18809 13980 15908 18259 19149 19966 22828 24880 26928 31013 
4522 4890 6929 7548 7814 9240 10051 10980 11423 12103 13810 14254 15925 18260 19150 19967 22829 24881 26929 31014 
4601 4891 6930 7549 7815 9241 10052 10981 11526 12194 13811 14882 15926 18262 19151 19968 22830 24997 27048 31015 
4620 4892 6931 7550 7816 9242 10053 10982 11621 12195 13812 14383 15927 18262 19152 19969 22831 24998 27049 31016 ~ 
4627 4893 6932 7551 7817 9243 10054 10983 11622 12125 13813 14384 15928 18263. 19153 19970 23152 25114 27050 31017 
4628 4894 6949 7552 7818 9244 10055 10984 11625 12126 13814 14385 15997 18264 19154 19973 237138 25127 27187 31018 
4629 4895 6950 7553 7819 9245 10056 10985 11528 12254 13815 14387 16213 18265 19168 19974 23719 25128 27420 31019 
4630 4918 6951 7554 7820 9246 10057 10985 11897 2255 13816 14389 16244 18266 19169 19975 23869 25325 27421 31020 
4631 4919 6952 7555 7821 9247 10058 10987 11808 12256 13817 143990 1633 18257 19170 19976 23936 25332 27442 31021 — 
4632 4954 6953 7556 7822 9248 10148 10988 11809 12259 13818 14404 16338 18268 19171 19982 23937 25342 27443 31131 
4633 4955 6954 7557 7823 9249 10198 10989 11810 12260 13819 14405 16778 18269 19434 19983 23938 25343 27444 31132 
4635 4956 6955 7558 7824 9250 10200 10999 11811 12261 13820 14406 16786 18270 19512 19984 23939 25344 27445 31457 
4636 5221 6956 7559 7826 9293 10201 10991 11812 12262 13821 14407 16787 18271 19513 19985 3940 25459 27446 32171 
4637 5222 6999 7550 7974 9294 10244 10992 11813 12263 13822 14408 16825 18279 19514 21035 23942 25489 27447 32172 
4638 5227 7000 7551 7975 9295 10245 10993 11814 12264 13823 14409 16826 18399 19515 21035 23942 2549) 27448 32173 
4639 5228 7134 7562 7976 9303 10246 10994 11815 12322 13824 14410 16890 18416 19516 21037 23943 25491 27449 32394 
4640 5229 7245 7669 7977 9606 10247 10995 11873 12323 13825 14411 17047 18430 195187 21038 23944 25646 27450 32395 
4641 5304 7246 7670 7978 9697 10248 10996 11874 12595 12328296 14412 17048 18463 19518 21063 238986 25751 27451 32396 
4642 5308 7247 7681 7979 9698 10249 10997 11875 12596 13827 14413 17049 18470 195189 21064 24149 25752 27537 32397 
4643 5472 7248 7682 7980 9609 10366 10998 11876 13207 13828 14428 17050 18471 19520 21065 24278 25753 27538 32398 
4685 5499 7249 7761 7981 9610 10449 10999 11877 13208 13829 14429 17051 18536 19521 21066 24604 25754 27539 32399 
4686 5492 7294 7762 7982 9611 10450 11000 11878 13209 13839 14524 17052 18540 19522 21067 24605 25755 27547 32400 
4687 6156 7295 7763 7983 9612 10451 11069 11879 13210 13831 14675 17053 18541 19523 21102 24606 25755 27639 32401 
4688 6157 7295 7764 8501 9613 10452 11070 11889 13447 13832 14677 17054 18542 19524 21103 24607 25764 28991 32402 
4689 6158 7297 7765 8592 9704 10453 11154 11881 13448 13833 14689 17057 18543 19525 21104 24732 25765 28992 32403 
4690 6228 7298 77656 8503 9752 10454 11155 11882 13449 13834 15971 17050 18544 19526 21105 24733 25766 28993 32404 
4691 6229 7299 7767 8504 9753 10455 11156 11883 13450 13835 15072 17066 18545 19527 21106 24734 25784 28994 32405 
4692 6233 7300 7772 8505 9754 10456 11157 11884 13516 13835 15973 17187 18547 19528 21361 24859 25785 28995 32406 
4693 6354 7301 7773 85096 9755 10457 -11158 11898 13517 13837 150985 17188 18548 19529 21481 24860 25786 28996 32407 
4694 6355 7302 7774 8646 9756 10480 11159 11897 13518 13838 15086 17189 18549 19530 21482 24861 25787 28997 32408 
4695 6356 7303 7775 8648 9757 10481 11160 
SERIES “B" FOR $500 EACH 
223 606 669 1271 1703 1968 3197 3202 32607 3212 3217 3222 3228 3453 3458 3463 3468 3473 3478 3483 
577 610 677 1523 1964 £1969 3198 3205 3208 3213 3218 3224 3229 3454 3459 3464 3469 3474 3479 3484 
602 617 758 1656 1965 1970 3199 3204 3209 3214 3219 3223 3230 3455 3460 3465 3470 3475 3480 3485 
603 619 1268 1659 1966 3195 3200 3205 53210 3215 3220 3226 3231 3456 3461 34665 3471 3476 3481 3486 
604 622 1269 1666 1967 3196 3201 3206 3211 3216 3221 3227 3452 3457 3462 3467 3472 3477 3482 3487 
605 645 1270 1702 


Said coupon bonds so designated for redemption will be paid at par and accrued interest on or after said September 1, 1911, wpon presenta- 
tion and surrender of said bonds, with all coupons appertaining thereto maturing on and subsequent to September 1, 1911, at the office ef 
SPEYER & CO., New York, DEUTSCHE BANK, Berlin, 
SPEYER BROTHERS, London, CREDIT LYONNAIS, Paris, 
LAZARD SPEYER-ELLISSEN, Frankfort-o-Main, H. UPMANN & CO., Havana. 
Said payments will be made in the money in which said bonds and the interest thereon are, by thereof, made payable in the eities in 
which they are respectively presented. 

Upon the presentation and surrender at the office of Spever & Co. in the City of New York of registered bonds against which eoupon bonds 
bearing the distincuishing serial numbers drawn as above are reserved for exchange, the par value of the bonds bearing the numbers so drawn and 
the interest accrued up to the said September 1, 1911, will be paid. 

Said coupon bonds so drawn and registered bonds or portions of recistered bonds against which drawn coupon bonds are held in reserve fer 
exchange shall cease to bear interest from and after the date fixed for redemption in the foregoing notice. 


SPEYER & CO. 


the terms 


Dated, New York, July 26th, 1911. 

















H. M. BYLLESBY & Co 
ENGINEERS 


BONDS 


Lega! for Savings Banks & Frust Funds 


H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 





Circular upon epphecation 


We purchase and operate i 


Public Utility Properties| y M. GRANT & CO. 


and BANKERS 
31 NASSAU STREET 


EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 
Oklahoma City, Oklahoma. 


NEW YORK 
Mobile, Ala. 
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INVESTMENT SECURITIES 


£50,000 
City of Toronto, Canada 


Gieneral Consolidated Loan 4% Debentures, due 1948 


Interest payable Jan. 1 and July 1. 
Principal and Interest payable in New York, London, Toronto and Montreal 


At 9934 and Interest—To net 4% 
$400,000 


City of Minneapolis, Minnesota 


4% Bonds, due 1941 


Interest payable May 1 and November 1 
Principal and Interest payable in New York. 


A legal investment for _ Banks, Insurance Companies, Executors and Trustees 
in New York, Massachusetts and Connecticut 


At 100 and Interest—To net 4% 


$100,000 
Chicago Rock Island & Pacific Ry. Co. 


General Mortgage 4% Gold Bonds, due 1988 


Interest payable in New York January 1 and July 1 


A legaljinvestment for Savings Banks, Insurance Companies and Trust Funds in New York, 
Massachusetts, Connecticut, Maine, New Hampshire, Wisconsin and Minnesota. 


At 9714 and Interest—To net over 4.10% 


$100,000 


Boston & Northern Street Ry. Co. 


First Mortgage Refunding 4% Gold Bonds, due 1954 


Interest payable in Boston January 1 and July 1 


A legaifinvestment for Savings Banks in Massachusetts, New Hampshire, Rhode Island and 
Maine, and for Life Insurance Companies in New York, Massachusetts and Connecticut. 


At 9314 and Interest—To net about 4.35% 


$ 160,000 


General Rubber Company 


10-Year 444% Gold Debentures, due July 1915 
Interest payable in New York January 1 and July 1 


PRINCIPAL AND INTEREST GUARANTEED BY ENDORSEMENT BY THE UNITED STATES RUBBER 
COMPANY AND THE RUBBER GOODS MANUFACTURING COMPANY 


At 9754 and Interest—To net about 5.20% 


$250,000 
Peoples Gas Light & Coke Company 
} (Of Chicago) 
: | Refunding Mortgage 5% Gold Bonds, due 1947 


Interest payable in New York March 1 and September 1 
At 102% and Interest—To net about 4.85% 





FULL DETAILS UPON APPLICATION. 


Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


19 Congress Street 5 Lothbury 254 So. La Salle Street 
‘BOSTON LONDON, E. C. CHICAGO 




































Bank & Quotation Section 
Railway Earnings Section 





i TAIL 


Bankers’ Convention Section 


jronic 


Railway & Industrial Section 





Electric Railway Section 
State and City Section 
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A fi kh : | . if Week ending August 12. 
4 "4 iro nic gr. Clearings at— = 
Inc. or 
PUBLISHED WEEKLY. 1911. 1910. Dec. 1909. 1908. 
Terms of Subscription—Payable in Advance Chicago ....-.-- 238,039,648] 233,490,199 +1.9| 248,815,353] 210,150,089 
ee Se EE bo canneddbutncsvdedcdetecéedccébeonsenee Rateb oon neteasooaee $10 00 Cincinnati _.._.- 21,088,450} 21,347,900) —1.2 21,647,250 
lt Si PL. la « oké ates soanks candh ateinatineebabeeseenonne tanner 6 00 Cleveland ....-- 18,210,121 19,642,937, —7.4 14,432,953 
European Subscription (including postage)............................ 13 00 RT 25,675,853; 23,379,172; +9.8 17,991,192 
European Subscription six months (including postage)............... 750 | Milwaukee-_-...- 14,394,444| 12,787,608) +12.6 10,493,137 
Annual Subscription in London (including yp i Mlcnncodewaemen £2 148. | Indianapolis -.-.-. 9,115,879 9,471,941} —3.8 7,110,474 
3ix Months Subscription in London (including postage).............. £1 11s. | Columbus -.-.---. 5,104,100 ,144,600; -—7.9 7, 
Canadian Subscription (including postage) ........ ............---.----$31 50 GED cco dikieceas 2 one nae erg +4 + san one 
Peoria aceecascae ’ , , ’ 7 y ’ ’ 
Subscription includes Sollowing Sup plements— Grand Rapids. .- 2,566,413 2,762,753 = 2,041,061 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Evansville _...- 2,199,724 ,337,666| —5.5 1,855,826 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) | Dayton -.-..--..- 2,156,223 2,136,325;| +0.9 1,364,057 
RAILWAY BAR NI\GS (monthly) BANKE«S’ CONVENTION (yeariy) Kalamazoo ...-.-. 656,735 690,481; —4.9 530,322 
Springfield, Ill... 1,105,854 1,200,346| —7.9 oy = 
* Terms of Advertising—Per Inch Space Fort Wayne ___- 1, 059 854, +374 739, $82 
Transient matter per inch space (14 agate lines)........................ $4 20 | Akron .---..... ' ; 5, 
sisi ia) «~6Lln. 22 oo | Youngstown -..-| 1,343,493 915,865 +46.7 574,996 
, Three Months (13 times).................- 29 oo | Decatur -.....- 69,466 O77) —2. 523,838 
Standing Business Cards oe +i Lexington .._. 750,947 656,424) +14.3 502,837 
Six Months CE SD coils banlenices6anes 50 00 k 692 761 765 163 9°5 494'126 
Twelve Months (52 times)..............---- 1 | ee 590.593 533.825 +10.7 478,280 
GHICAGO OFFICE-—Pliny Bartlett, 513 Monadnock Block; Tel. Harrison 4012 Quincy ____. Zee 668.734 589.407 413.4 450,000 
JONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. _ Springfield, O._--. 533,407 536,385| —0.6 ,908 
WILLIAM B. DANA COMPANY, Publishers, ca eg hoe aa 590831 aga 737 Bihar y s0n74i 
P.O. Hex95S. Front, Pine and Depeyster Sts., New York. Jackson .......- 5, 25, +4.7 325, 
Mansfield _..... 351,599 336,730; +4.4 271,314 
Published every Saturday morning by WILLIAM B. DANA COMPANY, a eee omy sae aan Be 280.000 
Jacob Seibert Jr., President and Treas.; George 8S. Dana and Arnold G. Dana, Jacksonville. Ill. "009 331.907 —18.9 214.317 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. Danville........ 413,048 374,038 410.4 250,185 
RE RERET ,000 300, Geen . © eee h. Stele 
CLEARING-HOUSE RETURNS hn... 133682} a3'60| —02'8 eat 
4 RE: ketnenke ; . —22. 547 
The following table, made up by telegraph, &c., indicates that the total ewes = *+= oe atl ne 
bank clearings of all clearing houses of the United States for week ending Tot. Mid.West.} 359,410,820) 351,944,935) +2.1) 363,369,679) 306,680,429 
Aug. 18 have been $2,923,960,754, against $2,934,789,595 last week and | San Francisco_-_- 44,229,487 44,054,116' +0.4 36,412,691 35,651,514 
$2 ,606,619,780 the corresponding week last year. Los Angeles_---.- 18,145,497 13,719,113) +33.1 13,344,745 10,076,425 
DOR id ouicue 10,059,338 11,639,502| —13.6 12,749,674 9,816,380 
| POrGRRG .cnccec 10,388,825 9,804,528; +6.0 ‘ ,000 ,002,619 
Clearings—Returns by Telegraph. | Per | Spokane_.___.-- 4,168,611 4,354,778| —4.3 4,081, 104 2,953,021 
Week ending Aug. 19. | 1911. 1910. Cent. Salt Lake City_- 6,180,479 5.017.966 +233 6.629, 138 4.500.132 
. 2a Tacoma ........ 3,866,45 829, —33. 5,.366,39 ,054,785 
New York -..-.------.---.---------- | $1,427,553,067 | $1,219,547,989 | +17.1 | Oakland___.---- 3,220,230 3,105,176} +3.7 1,838,611 1,572,206 
M ~.-~------------------------ | - 127,122,516 116,536,579 | +9.1 | Sacramento. - - -- 1,546,381|/ 1,323,701] +16.8| 1,164,172 87,000 
Philadelphia -.-.-.----.-.----------) 109,158,438 103,793,651 | +5.2 | gan Diego____-_- 500,000 1,200,000) +25.0 989,000 877,000 
Baltimore --~------------------------ 24,295,102 22,233,682 | +9.3 | Stockton _.__._- $5 %,662 827,414, +3.3 633,54 525,473 
Chicago mm ee mewn eee ee ewe ee 220,490,749 201,499,508 +9.4 a sts ' 679,403! —11.7 535,392 : 
St. Louis ...----------------------- | 58,068, 190 57,221,985 | +1.5 | Pasadena. ------ 796,095 639,723) +24.5 Yeo: 
New Orleans. -....------.----------- 13,319,983 12,079,713 | +10.3 | Fresno ________- 724,396 626,702 +15.6 510.542 453,397 
orth a 405, 87,956 .6 : 224,1 
Seven cities, 5 days.......-------- $1,980,008,045 | $1,732,913,107 | +143 | Reno .-----..|___2947140|__—-B071496) —43| | nn 
Other cities, & GAzS....-.------2---- 451,274,398 441,002,437 | +23 | otal Pacific..| 106,980,171 103,516,755 +3.3|~ 93,066,004] "81,005,632 
Total all cities, 5 days............. $2,431,282,443 | $2,173,915,544 | +11.8 | Kansas City ..-- 42,517,379 49,356,449 —13.9) 46,951.554 39,205,257 
REA. B Gnadeudidinddeanebantdion 492,678,311 432,704,236 | +13.9 | Minneapolis. _.-- 16,942,094 17,028,776 —0.5) 17,018,019 14,520,275 
i———-—— | Omaha__....-.-.-_- 13,985,956 14,179,554| +1.4) 12,828,047 11,675,196 
Total all cities for week._.....__.-- $2,923,960,754 ! $2,606,619,708 ' +12.2 | St. Paul... ..- 9,269,477 9,131,571 +1.5) 8,551,288 9,016,098 
ey rs Bey tet Se ee Ue Te Oe eee ee ee eae eye Fe | Saree 8,369,691 8,701,316 —3.8| 8,243,087 7,827,461 
The full details for the week covered by the above will be given next Sat- | St. Joseph_____- 5,793,929 5,909,232; —1.9) 6,024,785 4,930,434 
urday. We cannot furnish them to-day, clearings being made up by the | Des Moines __._- 3,454, 182 3,532,248| —2.2 3,126,017 2,454,568 
clearing hotises at noon on Saturday, and hence in the above the last day of | Sioux City_____- 2,270,176 2,345,227; —3.2 2,288,908 1,817.936 
the week has to be in all cases estimated, as we go to press Friday night. Wichita ......_. 3,225,987 3,451,372} —6.5! 2,897,907) 1,480,119 
We present below detailed figures for the week ending with Saturday, | Duluth________. 2,335,435 2,553,226, —8.5 eS te ee 
noon, Aug. 12, for four years. I ee 1,489, 168 1,381,269| +7.8 1,572,827 1,018,522 
eanasees mnprvetas — I ie as 1,568,765 1,454,536) +7.8 1,275,631 1,082,716 
Week endt 12 Davenport.....-. 1,272,363 1,178,730; +8.0 983 ,023 937,098 
Cieiiad an eek ending August 12. Cedar Rapids--- 1,175,245 974,357! +20.6 1,020,238 659,618 
earings at— age Colorado Springs 736,857 763,626 rey 775,721 773. 194 
° Pee ke acamn . 63.149 +5. 701, ; 
i911. 1910. Dec. 1909. 1908. Sioux Falls .-__- 391,086 410,000] —4.6 530,00 450,000 
ie $ ‘ 9% $ 5 US ee 551,312 567,955) —2.9 552,227 477,009 
A . ; 5 
New#York--.-.-.-- 1,769, 112,345)1,419,919,061| +24.7)1,971,080,692)1,518,252,533 hae nt 24h oh lay ne 1 yen 1 peg +e ooe.ts poe 
Philadelphia ....} 132,203,051}; 128,190,313 +5.6) 121,515,635 97,779,549 Po la i igre ; 85.388 "835 963 45.9 837.054 761 180 
Pittsburgh... --- 43 321,373 43,979,668; —1.5 45,106,858 38,407,451 Aberdeen gg chee es 313.762 384.856 +18.5 , : 
Baltimore ....-.- $1,328.916 27,893,212) +12.3 26,341,596 21,527.770 Hastings ___.__- 204.922 190.000 4-7.9 SERS BE Bee ccs 
yf seg Shteiaiaieete eg tt pyri te +3 o-at8. ee arrete: Billings ___....- 112.539 111,533| +0.9 198,910 228,146 
BEET atiie ctond 5, ,051, : ,043, 717, 2 ie agp oni : | : -_——_— 
Washington Pei 6,614,601 6 558-199 ts 5 513420 4'660'999 Tot. oth.West_| 119,108,056) 126,635,316) —5.9} 117,899,342; 100,362,377 
Rochester ..-.-.-. 3,733,326 3,293,929) +13.4 3,428,380 2,824,184 | St. Louis...-..-- 63.524,875 62,823,943 -+-1.1 61,955,381 62,491,166 
Scranton _....-- 2,285,795 2,338,691 —2.3 2,260,246 1,962,570 | New Orleans--_-- 17,712 129 14 665,800) +20.8 15,142,671 10,962,716 
Syracuse .....-.. 2,162.493 2,162,022} +0.02 1,943,840 1,576,156 | Louisville ...._- 12,040,734, 12,636,431; —4.7 0,672,779 10,117,038 
Reading ....... 1,321,425) 1,456,863} —9.3 1,457,747 1,222,620 | Houston ___.--_- 11,250,000} 11,135,038} +1.0) 11,808,752 9,371,267 
Wilmington. --.-. 1,252,783 1,571,686) —20.3 1,387,767 1,453,633 | Galveston _____. 5,886,500! 5,298,500; +11.1 4,766,500) 5,226,500 
Wilkes-Barre __- 1,280,331 1,782,686) +0.1 1,204,388 1,143,569 | Richmond ..._. 7,214,662! 6,113,039} +17.0 6 642,928 4,809,405 
Wheeling --.--- 1,565.073 1,642,794) —4.7 1,360,644 1,381,438 | Fort Worth_..-- 4,249,182! 4,454,624) —4.6 5,173,615 4,351,282 
Harrisburg .---- 1,150,000 1,054,323; +9.1 1,209,416 1,070,311 | Memphis __.___- 4,680,048) 4,691,193} —0.2 3,939,636 3,545,721 
cs) 1,396,954 1,264,372; +10.4 1,344,232 1,220,106 | Atlanta ......_. 8,668,585) 8,060,114 +7.5 5,874,032 3,344,542 
., ipa 11,081 805,225 +0.7 779,127 693,177 | Nashville _.. _- 4,244,172) 3,946,706 +7.5 3,446,418 3,043,483 
Erie ...-------- 858,556 731,747) +17.4 689, 167 625,590 | Savannah _____. 3,348,297) 3.781.989| —11-4! 2,835,500 2,577,752 
Greensburg .--.-- 525,000 475,464) +10.5 453,580 476,736 | Norfolk __...... 2,686,697 | 2,415,631) +11.2 2,427,007 1,583,438 
Chester ....-.--! 390,227 613,770} —36.3 418,410 445,557 | Birmingham ---- 2,045,983 | 2,222,660; —8.0 1,763,190 1,626,723 
Binghamton .-.-- 470,900 491,900} —4.3 377,700 435,600 | Chattanooga —-- 1,709,973. 1,873,521 —S8.8 1,246,875 1,390,663 
BE. bacthoarve 451,802 444,866 +1.6 431,407 428,931 | Jacksonville ___. 2,650 965, 2,294,775) +15.5 1,645,481 1,323,053 
Franklin ....... 240,000 225,000 + 6.7 238,060 251,726 | Knoxville _____. 1,604,236) 1,481,138 +8.3 1,231,553 1,267,556 
Lancaster -.---- 852,993 oe a ee ee Oklahoma -.-..-- 1,580,476; 2,519,436) —37.3 1,550,000 1,075,000 
3 : ~ Se i oe ai 1,292,349 1,212,153 -+- 6.6 1,207,272 1,040,000 
Total Middle- -~/2,018,611,112/1,658,298,587| +21.7|2,202,986,425)1,709,563,865 | Mobile _.._.___. 1,111,798 1.288.688 ie 5 ‘oie eet 
Boston -......-- 142,170,729) 130,124,730} +1.3) 149,210,030! 141,234,242 | Little Rock.-.-- 1,549,760; 1,588,118) —2.4) ,528,2 
Providence --.-- 6.982 000! 6,733,800} 4-3.7 6,529,900 5943.800 | Charleston. ----- 1,050,064| 1,072,040) —2.0 912.839 890,000 
Hartford .-...-- 3,635,519 3,683,849) —1.3 3,258,607 2,997,730 | Macon ...-...-- 2,355,111) 951,504) + 147.5 800,000) 487,002 
New Haven.---- 2,769,875 2,254,390] +-22.4 2,284 .968 2,154,982 | Austin .......-- 2,063 ,079 967,954) +118.1 532,162 352,963 
Portland .---.--- 2,007,603 1,992,784, +0.8 1,708,052 2'628,944 | Vicksburg ------ 80,080) 218,389) +-28.2 194,535 237,461 
N aa 1, 72 : 5 Wilmington,N.C. 448,904) 395,631) +13.4 317,358 281,159 
Spring 907,727 1,775,742} +7.4 1,900,000 1,665,000 ston, | | 
Worcester ..--..- 2,510,370} 2,131,344) +17.8 1,704,517 1,571,003 | Jackson ......-- 348,000, 350,000) —0.6 312,000 
Fall River....-- 868,531 1,079,383] —10.3 853,608 721.376 | Meridian _....-- 285,000; 306,702) —7.1 LOTT: © | whee 
New Bedford ---. 865,336 893,082; —3.1 951,255 781,420 | Tulea .......... 610,897 |Not included in total 
i (eee 552,405 530,044 0.4 482,810 459,037 | Muskogee ..----|  —_------ ‘Not included in total) | 
Holyoke..-..--. 527,682 402,402); +31.1 502,080 398,917 Total Southern) 165,881,659! 158,765,672 +4.5| 149,180,450) 133,594,546 
Total New Ene 164,797,777' 151,601,550' +8.7' 169,385.827' 160,556,460 Total all... .-. 2 934,789,595 2,550,762,815 + 15.1\3,096,897,143 2,491,653 ,309 





Note.—For Canadian Clearings see ‘“‘Commercial and Miscellaneous News.” 








- Outside N. ¥_-!1,165,677,250 1,130,843,754°_ +3.1'1,125,816,451' 973,599,876 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the August num- 
ber of our “Railway Earnings” Section. In this publi- 
cation we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Com- 
merce Commission at Washington—altogether nearly 


900 roads or systems, comprising an aggregate of 
about 240,000 miles of line. 








THE FINANCIAL SITUATION. 

The downward sweep of security values during the 
last three weeks is not a pleasing spectacle to contem- 
plate, and yet it has its compensating advantages. It 
takes things out of the artificial atmosphere with which 
they had been surrounded so long, and is in the nature 
of a corrective. For twelve months or more we had 
been shutting our eyes to a series of unfavorable 
happenings and developments which have had few 
parallels in the country’s history and been treating 
them as if they were of no account. The Stock 
Exchange is very largely looked upon.as a barometer in 
the business world, and as this barometer did not 
seem to indicate the presence of any radical disturb- 
ances, the disposition very naturally was to think that 
there was no occasion for uneasiness. 

In the meantime, however, troubles were accumu- 
lating on every side, and now, all of a sudden, with 
the bottom falling out of the stock market, we find 
ourselves face to face with the actual facts and the 
knowledge dawns upon us that we are confronted 
with a situation that cannot be ignored but must be 
reckoned with. The amended Inter-State Commerce 
Law is upon the Federal statute book and the 
Inter-State Commerce Commission is availing of the 
extraordinary powers conferred upon it under the 
new law. ‘The railroad industry, as a consequence, is 
in a crippled state and deeply suffering. The Anti- 
Trust Law has been given a rational interpretation by 
the United States Supreme Court, which, of course, is 
a point gained; and yet, even under such a ruling, the 
law remains destructive in its operation, as is evident 
from the fact that two of the largest industrial under- 
takings of the day—the Standard Oil Co. and the 
American Tobacco Co.—are being forced to go through 
a process ¢“ disintegration. Imagine the same law 
applied to many other of the country’s huge industrial 
undertakings and it is easy to perceive what an 
upheaval may be in store. 

Consider, too, all the various legislative investiga- 
tions which are under way and which have as their 
avowed purpose the laying of a foundation for trust 
prosecutions of one kind or another. Consider, fur- 
thermore, the activity of Attorney-General Wickers- 
ham in bringing new suits, week after week, under the 
Anti-Trust Law, in the effort to help along the good 
work and give vitality to the statute. Really repre- 
hensible and pernicious doings every one condemns 
and wants punished, but here is a law which 
puts the seal of disapproval on modern methods 
of conducting business and seeks to make them 
criminal. 

Are we acting in the interest of industrial advance- 
ment when we cultivate the notion that far-reaching 
elements of this character, which in their operation 
will change the underlying conditions along which 
trade has been conducted in the past, are of no import- 
ance—that this country is so large, and possessed of 
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such potential resources, that no ill-effects can follow, 
if only we proceed as if nothing were happening? The 
capitalists, the men of large means, who initiate new 
undertakings, know that something is happening from 
the court proceedings that are being directed against 
them, and are not engaging in any new ventures or 
assuming any fresh risks at present. Who else is there 
that can be fooled into thinking that conditions are 
such that if only we take a bright view of things, a new 
era of prosperity will be quick in the making and soon 
dawn upon us in full splendor? 

In like manner, why deceive ourselves about the ac- 
tions of the Inter-State Commerce Commission? This 
body is revolutionizing railroad methods and practices, 
and in so doing is also making trouble in the industrial 
world by changing the traffic conditions under which 
business at the various trade centres of the United 
States has heretofore been carried on. Railroad men 
may have followed the line of least resistance in fixing 
rates to the different markets, but is the Commission’s 
arbitrary scheme of rate adjustment any the less free 
from objections, and will the carrying into effect of this 
scheme be unattended by serious troubles and draw- 
backs? In these circumstances, instead of endeavor- 
ing to show the folly of such proceedings, why should 
we try to delude ourselves and the public into thinking 
that in the end everything will come out right? Some 
good souls, ever since the Commission handed down 
its opinions last February in the celebrated rate cases, 
have been quoting over and over again the fair-sound- 
ing phrases contained in these opinions and have been 
arguing that the Commission would do nothing detri- 
mental to railroad interests. As a matter of fact, it 
has been doing nothing else, and the whole history 
of that body is warrant for the statement that all the 
moves of the Commission will be antagonistic to the 
carriers, since it does not proceed on the theory that 
it is its duty to mete out even and exact justice as.be- 
tween the roads and their patrons, but regards itself 
as the champion of the shipper and the traveler, and 
thinks it will be best fulfilling its mission when it is 
adding to the burdens of the carriers and lightening 
the load and responsibility of the shipper. 

Why, too, should we seek to obscure the fact that 
without regard to what may happen in the future, the 
railroads are already sustaining serious losses in both 
gross and net earnings—the Inter-State Commerce 
Commission to the contrary notwithstanding. We 
referred last week to the falling off in the revenues 
of the Union Pacific and the Southern Pacific. The 
statement of the Northern Pacific for the fiscal year 
ending June 30 1910 tells the same story. Gross earn- 
ings fell off nearly 10 million dollars, dropping from 
$74 525 826 to $64,905 439, and though expenses were 
reduced in amount of six million dollars, this still left 
a loss of over $3,000,000 in net earnings, which for 
1911 were $25,175,678, against $28 538 420 for 1910. 
The most significant feature about these results is 
that the bulk of the reduction in expenses was effected 
by cuttmg down the maintenance outlays. The 
Northern Pacific spent only $15,976,693 upon mainte- 
nance in the latest fiscal year, as against $19,835,092 
in the fiscal year preceding. 

A great point will have been gained through the 
break in the stock market if it serves to dispel the 
illusion that there is nothing wrong anywhere 
and that the proper attitude is to ignore what is 
going on—that the only thing necessary to in- 
sure activity and prosperity in trade is to resolve 
vigorously to go ahead at full speed. The Inter- 
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State Commerce Commission cannot be curbed 
in its tendency to harass and _ cripple the 
roads unless it can be made to see that the roads are 
already in such a weakened state that further tamper- 
ing with their welfare is positively dangerous. The 
politicians will continue their pernicious activity and 
refuse to furnish the relief so much needed in the 
interest of the whole community, until active and 
strong pressure is brought to bear upon them compell- 
ing them to reverse their course. It is folly to make 
them think they are conferring a favor upon the 
cummunity by their assaults, when the real effect is 
to work ruin. In like manner, the laboring man must 
be made to see that an economic fallacy is involved in 
attempts to get higher wages when business and 
profits are declining and revenues are falling off. It is 
positively preposterous to demand increased pay at 
this time when the lowering of expense accounts is 
the indispensable need so as to avoid the complete 
extinction of the margin of profit. Of course, the 
presence of a shortened agricultural yield the present 
season can not be overlooked, but that is only a tem- 
porary matter and not one of the fundamentals. 

With the stock market no longer bolstered up in a 
blind effort to force a resumption of trade activity in 
face of a perfect avalanche of unfavorable happenings, 
we have been put in position to see things in their right 
light, and the result cannot fail to be beneficial. It 
should be perfectly clear to every one now where the 
trouble lies. It follows that it is equally clear where 
the remedy must be applied. What is needed, is a 
return to reason and common sense. 





Labor troubles in Great Britain during the current 
week reached an acute stage, spreading to practically 
all parts of the United Kingdom and assuming such 
proportions as seriously to cripple shipping interests 
on both sides of the Atlantic. Not only that, but 
with the inauguration yesterday (Friday) of a general 
strike of railway employees, the whole of the internal 
trade of Great Britain has become disorganized. While 
disturbances were renewed at London early in the 
week, following an adjustment of the differences of the 
carters, dockers and lightermen, the disorder there 
did not at any time equal that which developed at 
Liverpool, where serious rioting, growing out of the 
strike of the dockers, occurred. Notwithstanding the 
fact that the Government was obliged to take a hand 
in suppressing the disturbances, furnishing the police 
military aid in the fore part of the week, it was not un- 
til near the week’s end that any abatement of the 
riotous conditions at Liverpool appears to have 
resulted. During the melees which have been the order 
of the day three were killed (one a policeman) anda 
number of persons (including some forty or more po- 
licemen) more or less seriously wounded. 

Reviewing the events incidental to the labor up- 
heavals of the week, it may be noted that in London a 
compromise with the lightermen was reached on the 
1ith inst., the.dispute of the carters and dockers hav- 
ing previously been adjusted. With the allaying of 
the troubles in London, however, strike conditions 
elsewhere became more serious. In Liverpool the 
crisis was reached on the 11th in the issuance of a no- 
tice by the leading shipowners to the effect that unless 
a settlement of the trouble was concluded by the follow- 
ing Monday, they would declare a lockout in all 
the industries of Liverpool. The complaint of the 
shipowners was that, in spite of their recent agreement 
with the dockers, sectional strikes developed, dislo- 





cating trade. While many of the strikers accepted the 
notice and returned to work on Monday, the coal heav- 
ers generally refused to obey the orders of the union 
officers to resume their labors, and accordingly the 
threatened lockout (applying to the whole port of the 
Mersey) was made effective—30,000 dockmen being 
refused employment until they decided to abide by 
the terms of the agreement. 

The spread of the labor disturbances was manifest in 
the action, on the 12th inst., of the municipal street 
car men at Glasgow in going on a strike, and disor- 
ganizing the whole service; on the 13th inst. announce- 
ment came of meetings of railway employees at Liver- 
pool, Glasgow, Manchester, Bristol, Sheffield and other 
large cities, at which threats were made of a general 
strike of all railway men, transport workers and dock- 
ers unless existing disputes were promptly and satis- 
factorily settled; on the same day, too, at a meeting 
in London of 2,000 railway men belonging to the Mid- 
land, Great Central and Metropolitan lines, it was de- 
cided to call a general strike on all the railways and 
tubes unless their alleged grievances were remedied in 
the meanwhile. Strike troubles developed likewise at 
Rotterdam, where on the 14th inst. the engineers and 
stokers went out in an effort to secure an increase in 
wages. 

Reports, too, from various points in the United 
Kingdom during the week indicated the further spread 
of the strike fever. In London, where conditions had 
apparently grown better, the demand of the dock 
workers for pay for meal time, and their refusal to work 
with non-union truck drivers, again made matters 
critical. Trouble among the dockmen earning 12 cents 
an hour for regular time and 16 cents an hour for over- 
time also developed. These, it is stated, had expected 
to have their wages advanced to 16 cents an hour, with 
25 cents for overtime, while the award made is said 
to have applied only to those earning not less than 14 
cents an hour and 18 cents for overtime. Following the 
meeting of the 2,000 railway men at London refe red 
to above, the locomotive engineers on the 14th inst. 
adopted a resolution favoring a national strike. As in- 
dicating the number of men out on the 14th inst., it 
was reported that, according to the strike leaders, the 
strikers included 20,000 men of all classes in Liverpool, 
25,000 in Birkenhead and the surrounding districts, 
while the small strikes in Sheffield, Glasgow, Bristol 
and Birmingham involved in the aggregate 30,000 men. 

The situation reached its most serious phase when 
the employees of the steam roads determined upon a 
general stoppage of work. At a meeting on the 15th 
of the executives of the Amalgamated Society of Rail- 
way Servants, the Society of Locomotive Engineers 
and Firemen and the General Railway Workers’ Union, 
a resolution was unanimously adopted declaring a 
general railway strike throughout the United Kingdom, 
this movement affecting at least 150,000 men. Be- 
fore enforcing the general strike order, the strike lead- 
ers decided to allow the railroad companies twenty- 
four hours in which to agree to meet the representatives 
of the employees and discuss the grievances, the ulti- 
matum expiring at 8 o’clock Thursday morning. An 
effort to avert the impending tie-up was made by the 
British Government, conferences at the Board of 
Trade with representatives of the disputing interests 
having been arranged. These conferences, however, 
failed of accomplishing the desired results, and a gen- 
eral strike on all the British railways was formally 
promulgated on Thursday night, after two days’ ne- 
gotiations. During the course of these negotiations 
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the Government had offered to appoint a Royal Com- 
mission to investigate the operation of the conciliation 
agreement adopted in 1907 concerning the workings of 
which the employees complained. Representatives of 
the railway companies agreed to this proposal, but 
those representing the labor organizations rejected It. 
Much dissatisfaction was expressed by the latter with 
the conciliation agreement, which was devised by 
David Lloyd George and Richard Bell in 1907 and 
‘intended to prevent all strikes until 1914. 

All this has served seriously to handicap shipping 1n- 
dustries, the Cunard and White Star lines, whose docks 
are at Liverpool, being especially hampered. The 
White Star offices at New York were advised early in 
the week to stop all future freight engagements until 
further instructions and to reduce to a minimum the 
cargo for outgoing boats. The sailing of the Cunard 
steamer Caronia, which was scheduled for Tuesday 
last, was canceled, and it is anticipated that the Lusi- 
tania, due to leave Liverpool to-day (Saturday) will 
also be detained. Her cargo remained untouched at 
the middle of the week and she was without coal in 
her bunkers. The White Star liner Celtic, postponed 
her sailing, set for Thursday, and other steamers of 
that line have been unable to get away on the dates set. 





The British labor troubles are tending to reduce 
merchandise exports from the United States during 
the current month. For July, however, the official 
returns made public the present week disclose a highly 
favorable condition of things. The total of the ex- 
ports, as is normally the case, is smaller than was that 
for June, but the movement, nevertheless, continues 
upon a comparatively high plane. Each month of 
1911 up to July has, in fact, set a new high record as 
contrasted with the same period of any earlier year, 
and the July total is only nominally less than that for 
1907, when breadstuffs and provisions shipments were 
of materially greater magnitude than now. ‘This 
brings us again to realize how increasingly important a 
part manufactures are playing in our foreign export 
trade. The Department of Commerce and Labor has 
specifically drawn attention to that fact this week. 
Machinery, it is pointed out, supplies a larger share 
of the increasing exports of manufactures than does 
any other class of products of the factory, but such 
articles as automobiles, agricultural implements, scien- 
tifie instruments, cars and carriages, builders’ hard 
ware and tools, structural iron and steel and photo- 
graphic goods are conspicuous contributers to the 
steadily augmenting totals of finished products. 
Among articles for further use in manufacturing, pig 
copper, lumber and glazed kid are showing notable 
oalns: 

The aggregate merchandise shipments in July 1911 
at $127,708 244 compares with 1145 millions in 1910. 
Cotton exhibits a decline of 34 millions of dollars, 
which, however, is a little more than counterbalanced 
by the combined gain in the exports of breadstufis, 
provisions, cattle and mineral oils. Almost all of the 
ncrease over last year (131 millions), therefore, is 
contributed by other articles, and, mainly, it is to be 
presumed, by manufactures. The July record of ex- 
ports was made in 1907—$128,549,535. For the 
seven months of the calendar year 1911 the total value 
of the outward flow of merchandise was $1 115,528,784, 
an increase of 196 millions over the like period of 1910, 
nearly 220 millions over 1909 and 5614 millions in ex- 
cess of 1907, the former record. 

Imports of commodities during July present no 








| features calling for detailed comment. They continue 


on a large scale. Total imports were $118,178,356, 
against a sligthly smaller aggregate in 1910, about 112 
millions in 1909, only 8614 millions in 1908, the period 
of depression here, and 1245 millions in 1907—the 
July high-water mark. For the seven months of 1911 
aggregate importations of merchandise at $881,924 ,308 
compare with $919,386,727 in 1910, the heaviest on 
record for the period, but show an increase of 514% 
millions over two years ago, 273 millions over 1908 and 
6 millions over 1907. 

The net result of our foreign trade movement in 
July was a balance of exports of $9,529,888, raising to 
$233 ,604 476 the favorable balance for the seven months 
of 1911. In July 1910 there was an import balance of 
$2,688,099 and for the period from Jan. 1 in that year 
the outflow exceeded the influx by only $2,647,148. 
On the other hand, in 1908 the results for both the 
short and long periods were appreciably in our favor, 
the seven months’ balance of exports of $372,110,441 
standing as the record. The current year’s balance 
was also exceeded in the years 1898 to 1901, inclusive. 





Building-construction operations in the United 
States in July 1911, while not upon as large a scale as 
in June, were of greater magnitude than in July 1910. 
Altogether our compilation covers 114 cities, and of 
these 65 show a larger estimated outlay for construc- 
tion than in the same month of last year. In Greater 
New Yorkthe contemplated outlays record an increase 
in each one of the boroughs, the gain for the whole 
city being 30%. It should not be overlooked, how- 
ever, that contrasted with 1909 there is a loss of 21.5%. 

Outside of Greater New York the permits taken out 
in July comprehend an expenditure of $65,272,449, 
which shows a gain of 20.3% over the corresponding 
time a year ago, and an increase of 11.9% over 1909. 
Many of the larger cities record important gains, the 
most conspicuous being Chicago, 115.1%; Boston, 
110.2%; Cleveland, 118.3%; Buffalo, 82.1%; Omaha, 
166.5%; Richmond, 173.4%; San Francisco, 47%; 
Los Angeles, 38.2%; Washington, 85%, and Philadel- 
phia, 24%. On the other hand, some leading munici- 
palities report large losses, among them being St. 
Louis, Kansas City, Seattle, Denver, Atlanta and 
Memphis. Including New York, the grand aggregate 
for the 114 cities is $83,310,207, as contrasted with 
$68 187,732 for July 1910, or a gain of 22.2%; but 
contrasted with the period in 1909, consequent upon 
the large operations then in New York, there is a de- 
crease of 6.5%. 

For the seven months of the calendar year 1911 the 
intended outlay at 114 cities, as compiled by us, aggre- 
gates 510 million dollars, against 52314 millions in the 
like period of 1910, or a decrease of 2.6%. Contrasted 
with 1909, the loss is 6.1%. Greater New York’s 
operations fell below those of 1910 by 7.8%, and com- 
pared with 1909 there is a decrease of 30.7%. Outside 
of this city the loss from last year is hardly more than 
nominal—only 8-10 of 1%, while there is an increase 
of 5.8% as contrasted with two years ago. Chicago, 
the city next to New York in prominence, exhibits a 
loss of 5% from the seven months of 1910. Philadel- 
phia, on the other hand, shows noticeable improve- 
ment, as do Cleveland, Boston, Cincinnati, Minneapo- 
lis, Portland, Ore.; Los Angeles, Milwaukee, Indianap- 
olis, Washington, Baltimore, Richmond, Dallas, De- 
troit, &c. Mentionable losses are to be found at Kan- 
sas City, Pittsburgh, Denver, Atlanta, New Bedford, 
St. Louis, Seattle, Newark, St. Paul and Salt Lake 
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City, but at many of these cities there were record 
totals a year ago. 

In the Dominion of Canada the activity in construc- 
tion operations heretofore reported was also observable 
in July. Returns from 25 cities show that the intended 
outlay covered by the contracts entered into during 
the month was 19.1% greater than for the corre- 
sponding period of 1910, and this notwithstanding a 
very marked decline in operations at Montreal. For 
the seven months of 1911 the projected expenditure at 
the same 25 cities aggregates 7114 millions of dollars, 
or over 29% more than for the same period in 1910. 
Greatest activity is to be noted, of course, in the 
Northwest, some of the cities showing operations much 
more than double those of 1910. Vancouver, on the 
Pacific, also records large expansion. 





Discount rates displayed a hardening tendency in 
London during the current week, owing mainly to the 
industrial war which is being waged throughout the 
United Kingdom. The banking position in London 
has again improved, as was demonstrated by the 
strong returns on Thursday. Discounts are quoted at 
2 11-16% for 60 days and 2 13-16% to 2’4% for 90- 
day bills to arrive. Paris discount rates remained un- 
changed at 24%. In this week’s Bank of France 
statement gold and silver increased to the amount 
of $750,000. In previous weeks the gold and silver 
holdings of the French bank had been steadily de- 
creasing. Notes in circulation were reduced over 
$8,000,000. In face of a good showing by the Im- 
perial Bank of Germany, discount rates at Berlin 
have advanced to 3%. Discount rates in that 
country are expected to remain firm for the remainder 
of the year, as German crops are said to be in bad 
condition, owing to the prolonged drought, and 
it is thought large importations will be required. 
The Reichsbank added $6,750,000 to its gold on 
hand and again reduced its note cireulation, this 
time by $12,500,000, while loans expanded $450,- 
000. At Brussels the discount rate advanced from 
3% to 3K @34%. Amsterdam was firmer at 
2 13-16%. 

The Bank of England again secured the bulk of the 
$3,000,000 South African gold offered in the open 
market, and as a result a gain of over £400,000 gold in 
the holdings of the Bank was reported on Thursday. 
Notes in circulation decreased £539,000, so that the 
total reserve increased £948 000. The ratio of reserve 
to liabilities advanced from 54.09% last week to 
55.91% this week. The Bank’s minimum discount 
rate remained unchanged at 3%. This was established 
March 9 and no change is looked for in the immediate 
future. The bullion holdings of the Bank are again 
above the £40,000,000 mark—in exact figutfes, 
£40 ,083 642. Our special correspondent also fur- 
nishes the following details of the movements into and 
out of the Bank for the Bank week: Imports, £380,000 
(of which £15,000 from France and £365,000 bought in 
the open market); exports, £81,000 (of which £20,000 
to South Africa, £51,000 to South America and 
£10,000 to Gibraltar), and receipts of £110,000 
net from the interior of Great Britain. 





Drastic liquidation on the Stock Exchange has con- 
tinued unabated and, combined with the light demand 
for accommodation, has caused interest and discount 
r tes to weaken. While there are not many inquiries 
in the market, banks are not over-willing to offer 
freely, beeausefof the harvest demand now ahead of 








‘them. ‘There is more or less discrimination in regard 


to collateral, mainly against ‘industrial stocks. This 
is usually the case when stocks have declined heavily . 
As yet little demand has been made upon NewYork 
by the agricultural districts. Call money has re- 
mained plentiful, the ruling rate forthe greater part of 
the week being 234%, with a decline on Friday to 
244%. The detailed range for time money at the 
end of the week is as follows: 234 to 3% for 60 days, 
3 to 314% for 90 days, 344 to 34%% for four months’ 
bills and 334% for over the year. The bulk of the 
inquiry, while light, is for bills of 5 and 6 months’ 
maturity. Commercial paper is in fair demand, with 
little business being transacted. Sixty to ninety 
days’ endorsed bills receivable are quoted at 4 to 
416%, while 4 to 6 months’ single-name bills of thé 
best quality are placed at 414 to 434%. Less desir- 
able bills are available at 5%. 





Labor troubles in Great Britain are causing curtail- 
ment of exports from the United States to that coun- 
try, and as a result the quantity of bills of exchange 
is decreasing. Steamship companies are canceling 
contracts for carrying freight and this has had the 
effect latterly of strengthening foreign exchange rates. 
As a result of heavy liquidation of American securities 
for Kuropean account, bills have been sold moderately 
on balances. This liquidation has caused several fail- 
ures in London and there were rumors of a small failure 
in Berlin, which, however, has not yet been confirmed. 
Exchange was, in the early part of the week, near the 
gold-import level, but subsequently advanced. Money 
here is so easy that banks do not need gold. There 
is much disappointment im foreign exchange centres 
at the small number of future cotton bills in the 
market. It had been anticipated that they would be 
offered very freely by the middle or end of August. 
The smallness of the offerings ts largely the result of 
the British strike situation: Bids made by bankers 
on what bills have been offered have been much below 
expectations of the shipper and consequently very 
few were sold. 

Compared with Friday of last week, sterhng ex- 
change on Saturday was weaker, with demand quoted 
at 4 8575@4 8580 and cable transfers at 4 8605@ 
4 8610; sixty days remaied unchanged. Sterling 
declined 5 points on Monday forenoon on European. 
buying of American stocks; in the afternoon, how- 
ever, the market rallied and quotations finished on 
Saturday’s level at 4 8575@4 8580 for demand and 
4 8605@4 8610 for cable transfers; sixty days fell to 
4 $335@4 8350. On Tuesday the market was firmer 
on higher discounts abroad and an inquiry for cable 
transfers m connection with the London settlement; 
rates advanced to 4 8590 @4 8595 for demand, 4 8620 
@4 8625 for cable transfers and 4 8345@4 8355 for 
sixty days. On Wednesday demand advanced to 
4 86@4 8610, cable transfers to 4 8630@4 8640 and 
sixty days to 4 8365@4 8375. There was a decline 
to 4 8590 for demand and 4 8620 for cable transfers 
on Thursday, on rumors that the labor troubles in Great 
Britain had been adjusted; later in the day this report 
proved inaccurate and rates advanced, closing with 
demand at 4 8605@4 8610 and eable transfers at 
4 8635@4 8640; sixty days fell to 4 8350@4 8360. 
On Friday there was a further advance, the market 
closing at 4 8370@4 8375 for 60 days, 4 86@4 8610 
for demand and 4 8635@4 8645 for cables. Commer- 
cial on banks was quoted at 4 8314 to 4 831% and docu- 
ments for payment 4 8314@4 8334. Cotton for pay- 
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ment ranged from 4 8314 to 4 8314, grain for payment 
from 4 83144 @4 83%4. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


re - 

















Recetved by | Shipped by Net Interior 

Weck ending Aug. 18 19011. N.Y. Banks.iN. Y. Banks. Movement. 
DMT svsceckkcdebsadeanwanead i $8,924,000} $2,598,000 Gain $6,326,000 
DR Wide tues tak ec 1,436,000 1,349,000 Gain 87,000 
Total gold and legal tenders--__._- $10,360,000 $3,947,000 Gain $6,413,000 











With the Sub-Treasury operations the result is as 
ollows. 











Into Out of Not Change in 

Week crding Aug. 18 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $10,360,000 $3,947,000 Gain $6,413,000 
Sub-Treasury operations... ---- ee 22,600,000 22,200,000) Gain 400,000 








$32,960,000, $26,147,000 Gain $6,813,000 


The following table indicates the amount of bullion 
in the principal Huropean banks. 


Tetal gold and legal tenders. _-.-.-. 
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Aug. 17 1911. Aug. 18 1910. 
Banks of — 
Gold. Silver. Toia. Gold. Silver. Total. 
ee eae £ Pees Ee £ 

England ._| 40,083,642) ......_. 40,083 ,642 39,921,963) RPGS Dg se 39,921,963 
France _ __j127,036,240, 33,889,840/160,926 ,080/135,686,000, 33,996,240/169,682,240 
Germany..} 44,824,300; 15,847,000, 60,671,300 39,011,950 14,164,950; 53,176,900 
Russia __.1145,062,000| 7,727,000 152,789,000 140,808,000, 8,529,000 149,337 ,000 
Aus.-Hun_! 55,775,000) 12,408,000 68,183,000 55,378,000, 12,754,000; 68,132,000 
Spain _. 16,613,000, 30,862,000) 47,475,000 16,313,000, 30,947,000) 47,260,000 
Italy _. 40,100,000; 3,680,000, 43,680,000, 38,771,000 3,675,000) 42,446,000 
Neth’ ands 11,845,000, 1,683,100; 13,528,100, 9,323,000, 1,888,800, 11,211,800 
Nat. Belg. -j 6,691,333) 3,345,667; 10,037,000, 5,266,000, 2,633,000) 7,899,000 
Sweden -_ 6:438'bou saaidlicias dees asl 4,734,000, 4,448,000 -__.-.-- 4,448,000 
Switzerl’d; 6,428,000) -_.___-_-. 6,428,000, 6,163,000) -__--..- 6,163,000 
Norway... 2 222,000) vibhianne 2,222,000; 1,974,000, -.-.-.--- 1,974,000 
Total weekj501,4 14,515}109,342,607(610,757,122 493 ,063 ,913 108,587,990601 ,651,903 
Prev. w 99,467,315 108,010,997 607 ,478 312 492,028 881 108,756,483.600,785 ,364 











PRESIDENT TAFT ON THE “RECALL.” 

No more weighty and important State paper has 
been produced during many years of our political 
history than President Taft’s veto last Tuesday of the 
“Arizona Statehood Resolution,’”’ on the ground of 
the provision in Arizona’s Constitution for recall of 
the judges, among other elective officers, on public 
petition, and for a newly-arranged election. The cir- 
cumstances of which the veto is a sequel are that New 
Mexico and Arizona have long been appealing to Con- 
gress for admission as States of the Union. Finally, 
on the 20th of June last year, Congress passed an en- 
abling Act providing for the calling of a Constitutional 
Convention in each of these Territories, the submission 
to the electors of the Constitution proposed by that 
convention, and the submission of that Constitution 
for the approval of Congress and the President. 

This action was duly taken, and the constitutions 
submitted to the national authorities. Under the 
resolution of Congress, Arizona was to be admitted to 
the Union on the condition that, in connection with the 
subsequent choice of its own State officers, it should 
submit to the people an amendment to its Constitution 
whereby judicial officers shall be excepted from the 
working of the recall. With this resolution the Presi- 
dent fails to concur, taking the large ground that even 
with re-submission of the matter of judicial recall to 
the voters of Arizona, after the Territory had been 
admitted as a State, his concurrence would amount, 
if not te actual approval of the recall provision, at 
least to admission that the right or wrong of the ques- 
tion would be determined by the vote of the Arizona 
people. 

We discussed in detail, in our issue of March 25, the 
history of this new political nostrum known as the re- 
call, and set forth the reasons which convinced us that 
it was an extremely dangerous and obnoxious political 
expedient. Summed up briefly, the Arizona law pro- 





vides that after an elective officer (which would include 
the judges) has been six months in office, a petition 
signed by 25% of the total vote cast for the candidates 
for that office in the preceding election, when duly 
filed at the proper public office, should automatically 
bring about a new election for that office. The grounds 
on which the public officer was recalled must be set 
forth on the official ballot, and the recalled officer may 
also set forth his answer. His name will go upon the 
ballot, and the majority of voters will decide whether 
he shall be continued in office or replaced by another 
candidate. 

Mr. Taft’s conclusion in the matter is that “this 
provision of the Arizona Constitution, in its applica- 
tion to county and State judges, seems to me so per- 
nicious in its effect, so destructive of independence in 
the judiciary, so likely to subject the rights of indi- 
viduals to the possible tyranny of a popular majority, 
and, therefore, so injurious to the cause of free govern- 
ment, that I must disapprove a Constitution contain- 
ing it.’”’ With clearness and earnestness the President 
proceeds to set forth his reasons for this belief. The 
judicial branch of the Government, he points out, is 
not representative of the majority of the people in any 
such sense as are our legislators or executive officers— 
even when the mode of selecting judges is by popular 
election. On the contrary, the foremost requisite of 
a useful judge is that he should be wholly independent 
in the exercise of his official duties, of the public 
which elected him. 

He must be prepared to make his decision, if his 
conscientious construction of the law so requires, 
against the majority vote of the legislative body and 
against the vote of the people themselves. ‘In order,’’ 
pursues Mr. Taft, “to maintain the rights of the minor- 
ity and the individual, and to preserve our Constitu- 
tional balance, we must have judges with courage to 
decide against the majority when justice and law re- 
quire.” But the provision whereby a minority of 
25% of the voters of a district or State may, for no 
prescribed cause, call to account a judge who is per- 
forming his duties in the light of what his conscience 
dictates, will necessarily, the President points out, 
subject that judiciary to the popular passions of the 
moment. It may do this, and it may, directly or 
indirectly , discipline him for his judicial decision, even 
at a moment when an appeal from that decision is 
pending in an orderly way in the higher courts. 

Mr. Taft is most emphatic on the opportunity which 
such a system would give to unscrupulous political 
bosses who control large bodies of voters, but who had 
been unable to control for their own purposes the 
elected officers. He is equally emphatic on the power 
for evil which such a system would give to the irre- 
sponsible muckrakers of the press, whose facilities 
for arousing personal prejudice might easily create, even 
after the most conscientious fulfillment of his duties, 
an overwhelming prejudice against a given judge. 
The existence of such a power on the part of politicians 
and writers would amount, in the case of the most 
righteous judges, to a sword of Damocles hanging over 
them and to a constant possibility of public humilia- 
tion. Mr. Taft asks how self-respecting men could 
accept office under such circumstances. They would 
make their decisions, he points out, ‘‘under legalized 
terrorism,” and ‘“‘the character of the judges would 
deteriorate to that of trimmers and time-servers.”’ 
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The President points out, as all thoughtful opponents | 


of the proposition have done, that a remedy for in- 
justice in the courts is readily at hand in the machinery 
of impeachment. The favorite argument that judges 
nowadays are too much out of touch with popular 
opinion and that the recall machinery would correct 
that misfortune, he meets by the emphatic statement 
that judges whose business is to interpret the law have 
no need to be in constant touch with the varying 
moods of the elector. Concluding, the President ad- 
mits frankly that his veto, even if effective as regards 
the initial Constitution of Arizona, could not settle 
the matter permanently, since the State, once ad- 
mitted to statehood functions, would possess the power 
of introducing into its Constitution such amendments 
as it chose, among which it would be quite at liberty 
to select the recall. But the moral responsibility of 
dealing properly with the question none the less rests 
on theCentral Government, whose duty it is ‘‘to assert 
in no doubtful tones the necessity of an independent 
and untrammeled judiciary.” 

Mr. Taft has performed that duty. It is impossible 
that his words should not have great weight and far- 
reaching influence. The message is, indeed, addressed 
not only to the present Congress and to the Territory 
of Arizona, but to the whole United States and to the 
whole modern political world. Its importance, looked 
upon from this point of view, would not be diminished, 
even if Arizona were to insist on the recall and were to 
succeed in placing such a provision in its fundamental 
law; for the greatest danger in this matter has been, 
not what might happen in Arizona but what the result 
might be if other States, through amendments to their 
constitutions, under the impulse of experiment and 
imitation, were to adopt the same expedient. 

Our own feeling, as our readers know, is that the 
recall is one of the most insidious and dangerous 
political contrivances ever proposed in modern legis- 
lation. What the actual results of its general incor- 
poration into American law would be is doubtful, be- 
cause potential dangers of the sort are always modified 
by the hard-headed common sense of the American 
citizen. But what it might do under conceivable cir- 
cumstances is in no doubt whatever; it might shake the 
bulwarks of society. Indeed, not the least evil fact 
about this latest nostrum is that in all human proba- 
bility it would be utilized primarily in a wave of hys- 
terical passion and excitement, when the electorate 
itself had need for sober second thought, and when the 
necessity for a calm and steadfast judiciary to interpret 
impulsively-constructed statutes in accordance with 
fundamental principles of law was urgent. Mr. Taft 
himself very forcibly indicates the possible dangers 
involved by the recall when decisions should be made 
by an honest judiciary in matters surrounded by such 
popular prejudices as labor troubles, racial or re- 
ligious disturbances, or the trials of either popular 
or unpopular defendants. 

These are the reasons why we regard Mr. Taft’s 
veto message of last Tuesday as a State paper of the 
very highest importance; they are the reasons why we 
found ourselves, in common with most other thought- 
ful citizens, disappointed and regretful at the rash 
declaration by Governor Woodrow Wilson in his speech 
of last May at Norfolk, when he recanted his teachings 
of many years to the Princeton students, opposing the 
referendum and the recall, and when he added, in re- 





gard to this expedient: “It is a safeguard of politics; 

it takes power from the boss and places it in the hands 

of the people; I want to say with all my power that I 
favor it.”’ It would be interestmg to know how Gov- 

ernor Wilson, holding such a position, would be able 

to meet the arguments of Mr. Taft. 

Mr. Webster, in his celebrated Reply to Hayne, com- 
bating the argument that the States should enjoy the 
right to veto or nullify an Act of Congress, referred to 
the provisions in our Constitution to the effect ‘that 
the judicial power shall extend to all eases arising under 
the Constitution and laws of the United States.” Of 
the adoption of these provisions Mr. Webster went on 
tosay: ‘‘They are, in truth, the keystone of the arch. 
With these it is a government; without them it is a 
confederation. It had then the means of self-protec- 
tion, and but for this it would in all probability have 
been riow among the things which are past.’ The 
principle involved, and the function of the judiciary 
in the political and social system, are different only in 
degree of importance when applied to the courts of the 
several States and to an elective judiciary. We do not 
believe that the temper of the American community 
as a whole has so far changed as to make conceivable 
its breaking away from the sound traditions and beliefs 
which it has maintained during more than a century 
in this matter. 








A PLAN FOR A CREDIT CURRENCY. 


For somewhat over six months (or, to be exact, 
since the first of last February) a meritorious little 
book entitled ‘“Money, Credit Currency and a Currency 
Plan” has been on the editor’s desk awaiting time and 
space for review. The author is William P. Goodwin, 
the Bank Commissioner of Rhode Island, whose 
position makes him well qualified to treat the subject 
which he discusses. Mr. Goodwin calls it a ‘“‘paper” 

ather than a book, though it is bound in stiff covers. 
The matter in it occupies only 45 small pages. It was 
really written a year ago, Mr. Goodwin’s purpose 
being to clarify his own thoughts on the subject. 
It bears date August 1 1910 and the copyright also 
bears a 1910 date. This much it seems proper to: 
say in justice to the author, inasmuch as some of the- 
conclusions reached by him and also parts of the plam 
suggested bear a close resemblance to the proposals in 
the Aldrich Currency Plan and it might otherwise be 
supposed (in view of the lateness of this review) that 
the author had adapted some of the recommendations 
of the Aldrich scheme, whereas the fact is Mr. Good- 
win’s writings really antedate the Aldrich proposal by 
several months. Mr. Goodwin did not originally 
intend to give a public form to his discussions, but 
yielded to the solicitations of his friends and had 
copies printed for private distribution. sae 

The author introduces, however, certain features 
which differ from all others. His plan is simplicity 
itself. We do not, however, wish to be understood 
as committing ourselves in favor of it. We present it 
for consideration along with other suggestions for 
dealing with the subject of currency reform. Even 
the Aldrich plan is as yet simply in its tentative form; 
and besides having already undergone certain import- 
ant modifications is certain to be further changed 
before assuming a shape where it will find general 
acceptance. Whether one subscribes to Mr. Goodwin’s 
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plan ornot, hisremarks and comments are instructive, | 
and he displays an intimate knowledge of the functions 
of money and of a credit currency,and discusses with 
rare acumen the _ principles underlying the 
same. 

He well says that a currency should be based on 
eredit which has real values back of it and not on the 
credit of any national or local government. ‘The 
credit of any government is backed only by its taxing 
power and has nothing tangible back of it other than 
the fact of the existence of the government. Private 
eredit on the other hand, as granted by the banks, is 
always based on real values; or values to be created 
by the use of the credit. which is granted. Banks are 
a means of assembling the scattered credits of many 
individuals by means: of bank deposits, which credits 
are thereby made available for business uses through 
being loaned by the-banks or transferred by means of 
ehecks and drafts. Thus the-banks brings into active 
use values which would otherwise be slow or inert. 
Also by making credit-for an individual they bring into 
active use such credit. These. transactions, it is 
argued with much force, are fiduciary in their nature 
and for the benefit of private-interests, and are such 
as the government cannot satisfactorily perform. 
Supervision and control of currency issues,so that all 
eredit currency shall be unquestionably safe and 
reliable is properly a government function—but at 
this point the governmental duty ceases and at the 
same point the function of the bank in providing 
currency begins. Credit money should only be issu- 
able by responsible. incorporated banking institutions, 
earefully restricted m the use-of such power and under 
supervision of the-government. 

The author plans-a new. currency which will auto- 
matically expand amd contract.in volume according to 
the demands of business. The first essential of safety 
in any credit currency is security of proper character 
and ample capital back ef such issues, with an in- 
dubitable margin of safefy. A central bank would 
fill the requirements:im' that-respect, but there appear 
to be insurmountable: difficulties in the way of 
organizing such an imistitiijion in this country and 
some theoretical objections also. Accordingly, it is 
thought wiser to avail of the capital now organized into 
banks all over the land. 

Mr. Goodwin would. amend the national currency 
laws so that there would. be-set ia motion a suitably 
graduated retirement. ef the: existing United States 
Treasury and national bank-notes, with a coincident 
substitution of the. mew. cwrrency as required. He 
would change the: deposit: reserve requirements so 
that the percentage:af reserve: would be lowered and 
would be largely in gald and silver or their certificates. 
He would give the- new currency the same attributes 
of legal tender as appertain to the currency that is 
retired. Senator Aldrich, heeding the criticisms 
that have been urged against his original proposition, 
has, as is well known, reached the conclusion that no 
distinction can well be- made between State banks 
and national institutions in providing for an effective 
plan of currency reform. In somewhat similar manner 
Mr. Goodwin provides: that the new currency may be 
issued by any solvent bank which qualifies under the 
plan. This would extend the currency-issuing function 
to all banks doing a commercial business, whether 
chartered by State or nat-onal Act. 





not meant to imply unregulated license but authority 
under proper regulation. 

Assuming that the requisite legislation providing for 
national supervision of the new issues has been enacted, 
there would then be two classes of money in the 
country: (1) gold and silver coin and gold and silver 
certificates, (2) the new currency. The banks issuing 
this latter would as a body be sponsors for its integrity 
and would maintain its parity with gold. The new 
currency would be a credit currency, redeemable in 
gold, and Mr. Goodwin would have it backed by the 
following securities: 


First—The capital resources of each bank taking out 
circulation, which will be the general security and will 
always be largely in excess of the outstanding currency. 

Second—Specific security given by each bank issuing 
currency, which will be in the form of a written obliga- 
tion, bearing interest in gold at maturity similar to 
an ordinary collateral note. This obligation will equal 
the amount of currency taken out and will run for not 
longer than three months. Accompanying this obli- 
gation and exceeding the amount by at least 10% 
will be collateral security which will be composed of 
short-time notes representing bona fide transactions 
between two or more solvent parties and issued as a 
legitimate and necessary transaction of commerce, 
manufacture or agriculture, or paper covering advances 
on goods in established warehouses or in transit, all 
in the usual form of such transactions, but excluding 
notes issued to furnish credit for real estate purchases 
or speculation of any sort or the payment of wages. 
All of said obligations to be in multiples of $1,000 and 
on prescribed forms. 

Third—A gold currency reserve amounting to 15% 
of the outstanding currency of each bank. This re- 
serve is to be held, one-half in the vaults of the bank 
and the remainder is to be deposited in convenient 
sub-treasuries provided for the purpose, where it will 
be available for currency redemption wherever needed, 
as provided in the plan. 

Fourth—A gold guaranty fund, which will form a 
part of above currency reserve and be a part of the 
deposit in the sub-treasuries above referred to. The 
purpose of this guaranty fund is to guarantee the gold 
redemption of the outstanding currency of any failed 
bank. This fund, it is thought, need not exceed 1% 
to 2% of the currency taken out, and probably would 
not be encroached upon permanently, as the security 
given for the circulation of any failed bank would pro- 
tect its outstanding currency. 

Fifth—The obligation of every bank which takes out 
circulation in case of the failure of the maker of any 
of the notes deposited as collateral to replace all such 
paper with other paper of solvent parties, or to retire 
a like amount of currency. 

Sizth—To restrict the expansion of currency beyond 
the requirements of commercial business, notes and 
call loans secured by stock and bond collateral will 
not be acceptable security for circulation, if issue:: ‘or 
other than commercial, in distinction from financ:.:!, 

purposes. 

Seventh—A definite limit, beyond which ordinary 
circulation cannot be taken out. This limit is to be 
70% of the capital resources of any bank. Capital 
resources are defined to be the unimpaired cash capital, 
surplus and undivided profits of any bank. 


To provide against an extraordinary requirement 
of currency, it is intended to give the right to issue addi- 
tional currency, under a special form of obligation, 
to the extent of 20% of capital resources, subject to 
the requirement of the retirement thereof as herein- 
after described. For convenient and prompt distri- 
bution of the new currency, there are to be established 











That, however, is : 


currency centres, sufficient in number and so located 
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that tributary banks will only be a few hours distant 
from their centre. The existing clearing-house loca- 
tions, it is thought, would regulate the locations of the 
currency centres, and probably a centre and a clearing 
house would in some instances have the same executive 
officers and the same office accommodation. At 
these centres the currency obligations of the banks, 
and the collateral therefor, are to be kept and the 
transactions necessary to carrying on the business be 
performed, such as the taking out and retirement of 
currency and changes and replacement of collateral. 
All qualified banks will be entitled to procure currency 
for circulation up to the limit set after conforming with 
all requirements as outlined on application to their 
centre. A qualified bank will be one which has an 
unimpaired capital and passes a proper examination 
as to solvency and correctness of practice by an exam- 
ining board avhich is established by the central office 
of the system—provided, however, such banks must 
be subject to the supervision of the National Govern- 
ment or of a State Banking Department which requires 
reports and makes examinations of the same frequency 
as now is required of the national banks. 

A “currency centre,” the author thinks, must be 
something more than a name and something more 
than a distributing agency for currency. It must 
have legal existence and must be capable of suing and 
being sued; therefore it is planned that all these centres 
shall be constituents of a corporation organized under 
national laws. ‘This corporation will be mutual in 
character and organized somewhat after the manner 
of a mutual savings bank. Capital is unnecessary, 
according to Mr. Goodwin, as the organization will not 
do a banking business, only having an administrative 
function in currency matters in the interests of its 
corporate members, the banks. The title Associated 
Currency Banks is assumed for use in the paper. 
Charter members of the corporation would be individ- 
uals, but, after organization, its membership would 
be increased by the admission of all banks which 
qualify themselves to take out currency. Every 
member bank would be represented in the corporation 
by one of its officers. A central or head office of the 
corporation would be established at a financial centre 
most in toueh with national and international financial 
business exchanges. Membership in the corporation 
would be voluntary, and after discharging all currency 
obligations to the corporation any member could 
withdraw. 

It will be seen from the foregoing outline that this 
currency plan possesses many of the characteristics 
of the Aldrich plan, but without the requirements of a 
central institution with a large capital. It also differs 
in some other essential respects. The retirement 
of the new currency, like its issuance, would be 
accomplished through the currency centre to which 
each bank is tributary. The author thinks that 
voluntary retirement of the currency would be a very 
simple matter, as it would merely amount to the 
payment of the currency obligation of any bank at or 
before maturity with interest. Interest is to be paid in 
gold. Principal is to be paid in the new currency, 
which payment will operate as a retirement of so much 
currency by the bank in action. Mr. Goodwin says 
it is simply a payment of the obligation in kind with 
interest in gold, and upon the completion of the 
transaction the deposited collateral will be released 





ees 


| and thus the bank will be placed in possession of the 


full earning power of its collateral and none of its 
assets would be tied up by outstanding and useless 
currency. ‘The emergency currency issues would be 
a special form of currency obligation to run for not 
exceeding two months and to be paid in the same kind 
of currency at maturity ,with interest in gold at double 
the rate current for ordinary currency issues. Such 
conditions, the Rhode Island Bank Commissioner 
thinks, would prevent unnecessary expansion of the 
currency and insure a prompt retirement of the 
emergency issue as soon as the condition calling for it 
had passed. 

Mr. Goodwin recognizes that provision must be 
made for extraordinary demands for gold in exchange 
for currency in case of a run for gold. For this pur- 
pose all the banks would have to unite and the situation 
would be met through the central office of the Asso- 
ciated Currency Banks. In performing this duty the 
central office would stand as the Clearing House of the 
currency liabilities of all the banks, and, therefore, 
would back the bank, or banks, affected by the run, 
and for that purpose the entire gold reserve held in the 
bank sub-treasuries would be available and at the 
disposal of the central office to transfer wherever it 
was needed. It is argued that the central office would 
have the additional resource of the credit available 
from the securities deposited by the banks, which 
would be available for use in the operation of 
purchasing gold from any market in the world prac- 
tically as a joint account transaction of the currency 
banks. 

A cardinal feature of the plan here proposed is the 
fifteen per cent gold reserve required against outstand- 
ing currency issues. Conversely, the author argues 
that immediately upon the establishment of the new 
currency system it would be found that the large cash 
reserves of “‘lawful money” against deposits which are 
now considered necessary would be no longer required, 
because of the facility of converting credit in the form 
of notes into circulating credit. The question of cash 
reserve, he thinks, could almost be left to the experi- 
ence of the bank managers and usually a moderate 
amount would answer. He goes so far as to assert 
that ordinarily a reserve of 5% would be ample, since 
within a few hours this could be increased by currency 
issues to a possible 90% of the capital, surplus and 
undivided profits of any member bank. An increased 
demand for currency, he points out, would be responded 
to without raising the question of its effect on reserves 
and loanable credit. The demand would simply be 
supplied, he contends, and following the cessation of 
such demand there would immediately be increased 
deposits of currency in the banks without cor- 
responding withdrawals of reserve, thus making a 
redundancy of currency which would promptly be 
remedied by the retirement of the excess in the man- 
ner provided. 

The author excludes from consideration the subject 
of international or foreign banking operations, but 
thinks it would be practicable for the associated 
currency banks to carry on such operations by opening 
a separate department for the purpose, such a par- 
ticipation department to be segregated from the other 
departments of the corporation and its results to 
accrue to those members who contribute the requisite 
capital. 
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THE INCREASING FIRE WASTE. 


The continued increase in fire waste is a factor of | 


the situation from which the only possible encourage- 
ment that can be drawn lies in the universal certainty 
that evils and excesses tend to work out their own 
cure. According to figures compiled by the “Journal 
of Commerce,” the fire loss in this country and Canada 
in July last was $25,301,150, only about 114 millions 
below the very heavy loss in July of 1910. In the 
half-year there was a decrease in total of nearly 54% 
millions in 1910 from 1909 and an increase of over 
3014 millions in 1911 over 1910; adding July, the totals 
for the seven months were a little over 11914 millions 
in 1909, a little over 126 millions in 1910 and just 
under 155 millions in this year. Looking at the 
months separately, January was the heaviest in 1909, 
with about 2234 millions, and this was exceeded by 
July in each of the other years, while of the seven 
months, Apriland July were the only ones in this year 
which did not produce an increase of loss over the 
corresponding months of 1910. 

There are often great fluctuations in consecutive 
months. Thus, the 2234 millions in January of 1909 
fell in February to a little over 16 millions; the 13 
millions in J une of 1910 more than doubled in the July 
following; the 16% millions of last February rose to 
31% millions in March, which was the heaviest thus 
far in 1911. Conflagrations may occur at any time, 
but as to fires in general, underwriters have learned to 
look with especial dread upon the winter months. 
In the last five months of 1910 September was the 
only one which did not produce a loss beyond that of 
the same month in 1909 and October ran up the total 
to the high figure of 37 millions. The five months 
together in 1910 went almost 2444 millions beyond 
1909, and the most favorable forecast which one dares 
to make cannot much reduce, as to the whole of this 
year, the startling lead already shown in waste above 
1909 and 1910. | 

Just as money (coin and paper) is used in clearing- 
house transactions only in settlement of balances, 
money is only the small change of all the civilized 
world; the overwhelming bulk of trading is barter, as 
at the beginning, commodities and service being ex- 
changed for othercommodities and service. Therehave 
been people who declared that a hailstorm is a blessing, 
because it makes work for glaziers; and when a city 
half burns there is an apparent industrial activity 
which conceals the immovable fact that every indi- 
vidual is a little poorer thereby. If the apple crop, or 
the potato crop, or any other important crop, should 
entirely fail, the most ignorant man would see, without 
any showing, that the resulting scarcity must make 
the commodity “dearer’; the total quantity being 
less, each person must consume less or pay more in 
some other commodity for what he does consume. 
Discontented and striking labor could get an advance 
in wages just as effectively by a decline in the costs of 
living as by an increase in the number of dollars or 
shillings paid; yet rioting lowers wages (by working 
artificially towards scarcity) when it causes food to 
rot or destroys railway property. The most ele- 
mentary facts of political economy are illy understood 
by the laborers around the London and Liverpool 
docks; but we intelligent Americans are very little 
better informed when we consider property burned 





to be “covered by insurance,” and do not see that 
every dollar wasted is a dollar subtracted from the 
aggregate of property and makes every one of us 
poorer. 

This country is still new, and its buildings have been 
made of inflammable material. Time will gradually 
change that, and the change must be gradual. Yet, 
while the movement upon the surface continues tobe, 
as 1t has been for many years, namely, an unreasoning 
attempt to lighten the admittedly heavy load of in- 
surance premiums by anti-compact laws and now by 
laws to force rates down by having them practically 
made by State authority, the leaven is working. The 
truth that rates depend upon losses and therefore that 
fire waste (and not the underwriters) needs to be 
attacked as a public enemy, isgradually getting recog- 
nition. The slowness of this improvement is the 
most encouraging feature of it, for that, means that 
there cannot possibly be any backward slip. Fire 
waste is gradually though surely becoming recognized 
as an economic and social crime, and fire prevention 
is taking rank as a subject to be studied. In this 
respect, the outlook has never been so good as it is 
to-day. 








IMMIGRATION AND EMIGRATION IN 1910-11. 


The immigration report for the fiscal year 1910-11 
was delayed somewhat beyond the usual time of issue 
but was made public at the close of last week. It 
furnishes evidence that the movement of aliens in 
this direction during the twelve-month period wag 
noticeably less than in the preceding year, that con- 
currently departures were upon a larger scale and that 
consequently the addition to the foreign-born popula- 
tion of the United States was smaller than in 1909-10 
and in several earlier years. 

For June the number of immigrants admitted into 
the United States was only 71,019, as against 105,025 
in June 1910 and 85,470 in 1909. In 1907 no less than 
154,734 landed. For the six months to June 30 the 
arrivals were 425,290, contrasting with 618,588 in 1910 
and 534,123 in 1909. For the full fiscal year 1910-11 
(July 1 1910 to June 30 1911) the inflow reached but 
878.587, against 1,041,570 in 1909-10 and 751,786 in 
1908-09; this last was the smallest aggregate since 
1901-02, and was due to the depression then existing. 
The record mark in immigration was in 1906-07— 
1,285,349. Italy in 1910-11, as in many years pre- 
ceding, furnished much the largest quota, but the 
decline in the arrivals of Polish and Austro-Hungarians 
was decidedly marked. On the other hand, an in- 
creasing movement of English, Dutch, Irish, Scotch 
and Hebrews is to be noted in the latest fiscal year. 

Aside from the immigrant aliens, to whom the above 
remarks apply, the movement in this direction includes 
a goodly number of those returning from visits abroad 
who are classed as non-immigrants aliens. These for 
the six months of 1911 were 75,631, against 75,506 
and 103,947, respectively, in the two previous years, 
and for the fiscal years were 151,713, and 156,467 and 
192,449. Combining the two classes we have an 
aggregate inflow of aliens in the six months of 1911 
of 500,921, which compares with 694,094 in 1910 and 
638,070 two years ago; and for the fiscal year 1910-11 
the total was 1,030,300, against 1,198,037 in 1909-10 
and 944,235 in 1908-09. 
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Offsetting in part this inward movement, there is a 
steady movement from the United States, made up of 
those departing to visit the home country or, in the 
case of lax demand for labor here, to seek employment 
elsewhere. This efflux varies with prevailing con- 
ditions. Not unnaturally, it was above average 
proportions in 1910-11, but of course considerably less 
than in 1907-08, when depression here was acute. 
For the six months of the current calendar year the 
outflow was approximately 215,000 and for the fiscal 
year 1910-11 about 490,000. These aggregates com- 
pare with 184,567 and 380,418 for the respective 
periods of the preecding year and with 143,490 and 
400,392 in the year before. Deducting these depart- 
ures from the combined arrivals referred to above, we 
ascertain that there was a net gain in our foreign-born 
population of 285,921 for the first six months of 1911, 
against 509,527 in the like period of 1910 and 494,580 
in 1909. The outcome for the fiscal year 1910-11 was 
an addition of 540,300, which compares. with 
a net gain of 817,619 in 1909-10 and 543,848 
in 1908-09. In 1907-08 the net arrivals were only 
209 867—the smallest since 1899—but in 1906-07 the 
excess of arrivals over departures made therecord , the 
number having been 1,093,480. 








RAILROAD GROSS AND NET EARNINGS 
FOR JUNE. 

In character the returns of gross and net earnings 
of United States railroads for the month of June do 
not differ in any essential particular from the exhibits 
for the months preceding. As compared with the 
same month of last year, gross earnings record a 
moderate falling off. The loss thus sustained has 
been in part made good by a curtailment of the ex- 
pense accounts, and this curtailment in turn has been 
effected in the main through a restriction of the main- 
tenance outlays. The result is that the net earnings, 
like the gross earnings, show a falling off—a falling off 
of limited rather than of exceptional magnitude, and 
yet all the more noticeable in view of the fact that 
had the maintenance outlays been on a level with 
those of 1910, the shrinkage in net must have been 
considerably heavier. Of course also our railroad 
transportation lines have increased requirements for 
interest and dividends to meet, owing to the additions 
to capital that are made from year to year. To find, 
therefore, that their net earnings at such a time are 
diminishing, when they should be expanding, reveals 
what is undoubtedly a decidedly unfavorable aspect 
of the railroad situation at this moment. 

Considering that the country is passing through 
a period of trade reaction, the loss in gross earnings 
must be considered very light, it reaching $7,103,895, 
or 3.20%. This seems particularly true when it is 
recalled that comparison is with a period in 1910 
which had recorded gains of unusual extent. It 
follows that the greater part of this gain of last year 
has been maintained, the recession being on the whole 
relatively small. The explanation no doubt is found 
in the circumstance that certain of the bituminous 
coal roads in the Middle West, and especially those 
in Illinois, suffered last year a reduction in their coal 
traffic (except for which the gains in total earnings 
at that time would have been of yet larger extent), 
while the present year there has been no general sus- 
pension, though operations have been on a somewhat 








restricted scale, owing to the apathetic state of the 
country’s general trade. 











—Increase or Decrease — 

June (752 road;)— 1911. 1910. Amount. % 
SOE SRO. nedoundueudea 222,825 218,379 Ine. 4.446 2.03 
Gross earniag3.-._-.. boudeuel $215,861,452 $222,965,347 Dec. $7,103,895 3.20 
Operating expenses........-. 146,418,083 150,751,518 Dec. 4,333,435 2.88 
Net earnings. .-..-. Sb iinideet $69,443,369 $72,213,829 Dec. $2,770,460 3.84 


The loss of $7,103,895 in gross earnings was offset 
to the extent of $4,333,435 by a decreases in expenses, 
leaving, therefore, alossin net in amount of $2,770,460, 
or 3.81%. If it were not for the magnitude of the 
augmentation in expenses a year ago, this year’s 
small decrease in the expenses would not call for 
observation. As it is, 1t seems surprising that the 
contraction the present year should have been so 
small, seeing how great were the additions to expenses 
in June 1910. In commenting last year upon the 
June results we pointed out that these results revealed 
in a more striking way than had been disclosed by 
any previous month’s exhibits the part played by 
increasing expenses in the affairs of the road. While 
in preceding months expenses had consumed an in- 
creasing proportion of the gains in gross revenue, for 
June the gain in gross earnings had been almost wiped 
out, leaving only a relatively trifling addition to the 
net. In brief, according to our early compilations, 
embracing 204,596 miles of road, the gain in gross at 
that time was $23,565,112, but $22,938,087 was con- 


sumed by augmented expenses, leaving an increase of 


only $627,025 in net. Figures given out several 
months later by the Inter-State Commerce Commis- 
sion and covering 239,652 miles, made a somewhat 
better showing, but also emphasized the great addi- 
tions which had occurred in the expense accounts, the 
increase in gross earnings being reported at $27 ,805,- 
640, of which $24,676,291 was eaten up by augmented 
expenses, leaving $3,129,346 increase in net. 

In June 1909 the comparisons were extremely favor- 
able, but that represented merely a recovery, or rather 
a partial recovery, of the tremendous losses sustained 
the previous year. According to the figures compiled 
by the Inter-State Commerce Commission, comprising 
234,183 miles of road, there was in June 1909 an in- 
crease of $26,309,748 in gross and an increase of $14,- 
357 535 in net. In June 1908 there were losses of 
large magnitude, it being the period following the 
panic of 1907. Our compilation at the time showed 
$26 ,987 858 decrease in gross and $4,557,091 decrease 
in net; but this covered only 147,436 miles of road. 
A somewhat fuller statement, made up so as to include 
a considerable body of roads which had furnished 
returns of gross but not of net, covered 178,960 miles, 
and showed a decrease in gross earnings at that time 
of no less than $33,126,964, or 18.47%. When giving 
our final compilations, we estimated that for the entire 
railroad system of the country the loss in gross earn- 
ings for the month of June 1908 must have been 
$46 000,000 and the loss in net $10,000,000. Prior 
to 1908 the course of earnings was steadily upward for 
a whole decade,and we had an uninterrupted series of 
increases, both in the gross and in the net. 

In the following we furnish the June comparisons 
back to 1897. For 1909 and 1910 we use the Inter- 
State Commerce totals, but for preceding years we 
give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 
to furnish monthly figures for publication. 
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y . Gross Earnings. . | ‘Net Earnings. 
ear. =~ 

Year Year Increase or Year Year Increase or 

Given. Preceding. | Decrease. Given. Preceding.| Decrease. 

u $.. $ | a $ 

1897 __.| 48,680,992) 47,044,545! +-1,636,447 14,371,918/13,120,127 + 1,251,791 
1898 ___| 50,274,300) 46,902,366) +3,371,934 14,943,497/| 14,045,315 +898,182 
1899 ___| 55,978,068) 48,136,823) +7,841,245 17,855,957) 14,068,508 +3,787,449 
1900 _..| 67,883,647| 60,652,419! + 7,231,228 21,843, 152/19,666,585| +2,176,56 
1901 ___| 78,026,161) 72,941,846) +5,084,315 26,223,611/23,318,642 +2,904,96 
1902 ___| 82,996,635} 76,865,429) +6,131,206 26,679,487\25,455,584 + 1,223,903 
1903 ._.| 81,053,177] 70,435,646| + 10,617,531 23,988,925'22,106,804| +1,882,121 
1904 _..| 87,298,783| 86,656,352 + 642,431 26,894,483 |24,594,095 + 2,300,388 
1905 ___| 92,831,567| 84,537,809| +8,293,758 27,567,407/26,391,704| +1,175,703 
1906 _ . _|100,364,722| 90,242,513) + 10,122,209 31,090,697/27,463,367| +3,627,330 
1907 _ ..|132,060,814/114,835,774| +17,225,040 41,021,559/36,317,207| +-4,704,352 
1908 ._.1126,818,844/153,806,702| —26,987,858 41,818, 184/46,375,275 —4,557,091 
1909 __./210,356,964/184,047,216| + 26,309,748 74,196, 190,59,838,655| + 14,357,535 
1910 __ .|237,988, 124/210, 182,484| +27,805,640 77,173,345|74,043,999) +3,129,346 
1911 __. 215,861,452 rere —7,103,895 69,443,369 72,213,829| —2,770,460 





Note.—In 1896 the number of roads included for the month of June was 121; in 
1897, 106; in 1898, 116; in 1899, 95; in 1900, 99; in 1901, 94; in 1902, 94; in 1903 
86; in 1904, 80; in 1905, 77: in 1906, 80; in 1907, 84; in 1908 the returns were 
based on 147,436 miles of road; in 1909, 234,183; in 1910, 239,652; in 1911, 222,825, 
We no longer include the Mexican roads or the coal-mining operations of the anthra- 
cite coal roads in our totals. 


As June is the close of the fiscal year, when more 
or less adjustments are made for the twelve months, 
the returns are always delayed, and consequently a 
considerable number of roads is missing. These, 
however, are mostly minor lines or systems; among 
the larger and important companies, only the Missouri 
Pacific, the Central of New Jersey, the Lehigh Valley, 
the Central of Georgia and the Western Maryland have 
not filed returns. It is proper to state that, as in 
previous months, our compilations are based upon the 
returns of earnings rendered by the roads to the Inter- 
State Commerce Commmission at Washington. All 
the railroads in the United States—barring the few 
roads that operate entirely within State boundaries— 
are obliged to file monthly statements with the Com- 
mission. The returns are open to public inspection, 
and we have transcripts of them made for our own use. 
In order to furnish full details for all the separate roads 
we issue each month a special supplement, termed our 
“Railway Earnings Section.’”? The August number 
of that supplement accompanies to-day’s issue of the 
“Chronicle’’, and in it will be found in full the reports 
of earnings and expenses of all the separate roads for 
the month of June. The summaries in the present 
article are the totals derived from these statements of 
the separate roads and the results are necessarily 
very comprehensive. 

As far as the separate roads are concerned there are 
exceedingly wide variations. The list of roads having 
increases in both gross and net is by no means a small 
one. On the other hand, a yet larger body of roads 
records very heavy losses in gross and net alike. 
These latter constitute the really striking feature of the 
exhibits. Heroic efforts seem to have been made to 
cut down expenses in the case of some roads. A 
noteworthy example of this is furnished in the case of 
the Great Northern Railway, which, with $502,162 
loss in gross, is able, to report an increase of $408 639 
in net. This reduction of $910,801 was brought about 
almost entirely through the cutting down of the 
maintenance outlays, which for June 1911 are reported 
at only $1,663 ,440, as against $2,510,895 in June 1910. 
Notwithstanding the great falling off in traffic it was 
possible to reduce the so-called ‘‘transportation”’ 
expenses only in a very small way, and these agere- 
gated $1,432,814 for June 1911, against $1,525,010 
for June 1910. In the case of the Northern Pacific, 
the loss in gross earnings for the month reaches as 
much as $1,722,222, while it was possible to reduce 
expenses in amount of only $520,079, leaving, there- 
fore, a loss in net of $1,202,143. It is proper to say, 
however, that last year the Great Northern had 
$1,285,735 increase in gross with $230,591 decrease in 


— 





net, and the Northern Pacific a gain of $627 ,385 in gross 
with $432,954 gain in net. The Southern Pacific 
this time has $719,395 decrease in gross and $327 ,304 
decrease in net. The Union Pacific has $547,901 de- 
crease in gross and $314,183 decrease in net. It may 
be a surprise to hear that the Union Pacific also sus- 
tained a decrease in net last year ($233,834) though 
this was on a heavily augmented gross. 

The Atchison reports for the present year $117,610 
decrease in gross and $515,945 decrease in net. The 
Duluth Missabe & Northern reflects the collapse of the 
iron-ore-carrying business in a loss of $1,148,581 in 
gross and of $999,470 in net. The Illinois Central 


| reports $169,823 addition to gross and $278,277 ad- 


dition to net and the New York Central, as it happens, 
is also able to show a fair increase in both gross and 
net. The Pennsylvania Railroad, on the other hand, 
owing to the unsatisfactory condition of the iron and 
steel trades, reports for the lines directly operated 
east and west of Pittsburgh a decrease of $1,489,804 in 
gross and a decrease also (notwithstanding the efforts 
to curtail expenses) of $263,201 in net. This follows 
$2,605,759 gain in gross on these lines in June last 
year and is in addition to $439,471 loss in net at that 
time. The gains reported by the San Pedro Los 
Angeles & Salt Lake in gross and net are due to the 
circumstance that last year the business of that road 
was interrupted because floods had washed away a 
portion of the line. In the following we have brought 
together all changes for the separate roads for amounts 
in excess of $100,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 


Increases. | Decreases. 
N Y Central & Hud River. a$445,027 | Duluth Missabe & Nor___$1,148,581 
71 











San Pedro Los Ang &S L. 375,382 |Southern Pacific ___.___ oo 
TD ee oe 235,342! Baltimore & Ohlo__.___- 627,046 
Delaware & Hudson-_-_-_-_- 234,581) Union Pacific........ . _ 547,901 
Boston & Maine________- 198,828; Great Northern._______- 502,162 
I 197,070; Duluth & Lron Range___- 432,931 
Chicago & Alton __.._._- 188,207 | Chicago Milw & St Paul... 385,076 
a ie a 182,593 ;Colorado & Southern___- 291,100 
St Louis & San Francisco. 171,267} Pittsburgh & Lake Erie_-— 284,185 
Illinois Central__...._ ._- 69,823 | Lake Shore & Mich So__- 241,827 
Missouri Kans & Texas_ — 158,507!Chicago & North Western 174,966 
N Y New Haven & Hartf-. 144,678} Hocking Valley________- 145,681 
Atlantic Coast Line_____- 137,146} Louisville & Nashville___ 119,311 
N Y Chicago & St Louis_- 135,651 }Atch Top & Santa Fe__.. c¢117,610 
Seaboard Air Line._____- 119,991/| Elgin Joliet & Eastern. — 114,149 
5 Gey ae 118,365 | Chicago Burl & Quincy_-_- 113,085 
Philadelphia & Reading- - 114,412| El Paso & South Western - 106,358 
Norfolk & Western_____ 106,313 
Representing 17 roads in Denver & Rio Grande_-_-- 105,152 
our compilation.-_-_-- $3,326,870) - 
Decreases. 
Northern Pacific .......- $1,722,222 Representing 21 roads in 
Pennsylvania ........-.- y1,489,804 our compilation.____- $9,494,855 


- Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘“‘Big Four’’, the ‘‘Nickel Plate,’’ &c., the 
a to form the New York Central System, the result is a gain of 

9 — . 

c¢ These figures are furnished a | the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $502,598 decrease and the Western lines 
$987,206. For all lines owned, leased, operated and controlled, the result 
for the month Is a loss of $1,552,481. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 
Increases. 








Decreases. 

Great Northern. ._..-_- $408 ,639 | Northern Pacific.__.__. $1,202,143 

St Louis & San Francisco 357,516 | Duluth Missabe & North. 99,470 

Missourl Kan & Texas_- 332,646 | Atch Topeka & San Fe_- c515,945 
San Pedro Los An &S L- 291,931 | Southern Pacific._______ 327,304 

Louisville & Nashville_-_ 282,268 | Union Pacific. __._.____ 314,183 

Illinois Central____.___- 278,277 | Baltimore & Ohio_____- 286,775 

NH & Hartford-_- 275,125) Pittsburgh & Lake Erie. 270,860 

N Y Central & Hud Riv. 4261.656) Duluth & Iron Range__- 267,469 

Michigan Central__.__-- 245,730; Pennsylvania __.._____- V7263,201 

Cleve Cin Chic & St L.- 210,272 | Delaware Lack & West_ 192,177 

Maine Central__.._-..--- 194,238 | Norfolk & Western____-_ 191,506 

Cin Ham & Dayton-.-_-.-- 169,765 | Chicago Milw & St Paul_ 167,358 

Delaware & Hudson-_---- 152,221) Boston & Maine________ 149,422 

N Y Chicago & St Louis. 124,657 | Chic St P Minn & Omaha 143,305 

St Louis Southwestern -_- 113,414 | Denver & Rio Grande__. 127,296 

II sh. dn'te sbahd stint ald aac 117,353 

Bessemer & Lake Erie__ 107,559 

Cin NO & Tex Pacific_- 102,086 

Evansville & Terre Haute 102,073 

Representing 15 roads Representing 19 roads : 
in our compilation... $3,698,355 in our compilation... $5,84 48 








c These figures are furnished by the company. - 

a These figures cover merely the operations of the New York Centra ts‘ 
Including the various axuiliary and controlled roads, like the Mich§ n 
Central, the Lake Shore, the “Big Four”, the ‘‘Nickel Plate,” &c., thely 
going to form the N. Y. Central System, the result is a gain of $594,849 4 

y These figures represent the ilnes directly operated east and west o 
Pittsburgh, the Eastern lines showing $238,027 


ecrease and the Western 
lines $25,174 decrease. 


For all lines owned, leased, operated and controlled, 


the result is a loss of $130,978. 
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When the roads are arranged in groups or geo- 
graphical divisions, it is found that five of the seven 
divisions fall behind in the gross and also five in the 
net. The result by groups is set out in the table which 


we now present. 
SUMMARY BY GROUPS. 











Gross Earnings 

June. 1911. 1910. Inc.(+)or Dec.(—) 

Section or Group— $ 3 $ % 
Group 1 (27 roads), New England..-.. 11,312,149 . 10,801,853 +510,296 4.71 
Group 2 (124 roads), East & Middle... 51,364,021 51,585,896 —221,875 0.43 
Group 3 (95 roads), Middle West----.- 31,521,773. 33,281,559 —1,759,786 5.28 
Groups 4 & 5 (151 roads), Southern... 26,347,296 25,864,968  +482,328 1.87 
Groups 6 & 7 (115 roads), Northwestern 51,065,192 56,078,226 —5,013,034 8.94 
Groups 8 & 9 (181 roads), Southwestern 30,713,298 31,061,231 —347,933 1.12 
Group 10 (59 roads), Pacific Coast...- 13,537,723 14,291,614  —753,891 5.28 
Tetel EE TORR. «ccc ccnccsancns 215,861,452 222,965,347 7,103,895 3.20 





Net Earnings 








—— Mileage—— Increase (+-) or 
1911. 1910. oe we y apae (—). 
% 
Ge ees Be sneees 7,351 7,323 3,080,820 2,722,185 +358,635 13.18 
Group No. 2....... 23,382 22,355 16,006,665 16,183,162 —176,497 1.09 
Group No. 3-..-.---- 25,475 25,396 9,588,468 9,677,471 —89,003 0.92 
Groups Nos. 4 & 5.- 38,149 37,712 7,669,371 7,557,324 +-112,047 1.49 
Groups Nos. 6 & 7.. 65,277 63,848 17,555,154 20,224,326 2,669,172 13.20 
Groups Nos. 8 & 9.. 47,725 46,876 9,812,536 9,994,870 —182,334 1.82 
Group No. 10..-.-.-- 15,466 14,869 5,730,355 5,854,491 —124,136 2.12 
I iia sgl te ae 222,825 218,379 69,443,369 72,213,829 2,770,460 3.84 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and the 
extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups 1V. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan: all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado north of a line parallel to the State line 
passing through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah, 
and Arizona, and the westera part of New Mexico. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 127 
shares, of which 97 shares were sold at auction and 30 shares 
at the Stock Exchange. Twenty-three shares of stock 
of the Jefferson Bank were sold at 182-182, an increase of 
31 points over the price paid at the last previous sale in 


July. No sales of trust company stocks were made. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 
74 City Bank, National______- 440 440 440 July 1911— 457 
*30 Fourth National Bank-_- --- 205 205 205 Aug. 1911— 205 
23 Jefferson Bank_........--- 182 182% 182% July 1911— 151% 





- * Sold at the Stock Exchange. 


—J.P. Morgan, who had been abroad since last January, 
arrived home on the White Star steamer “Olympic” on 
Wednesday. 


—The hearings by the Congressional committee named to 
conduct the investigation into the operations of the United 
States Steel Corporation were adjourned on Saturday last 
(the 12th inst.) until Oct. 16. Congressman A. O. Stanley is 
Chairman of the Committee, which was appointed under a 
resolution adopted by the House of Representatives in May 
and printed in our issue of May 20. During the recess 
Chairman Stanley will have headquarters in Washington, 
and will be engaged, with a force of assistants, in gathering 
evidence to be used when the hearings are resumed. The 
matter of control of transportation facilities by the Steel Cor- 
poration, it is stated, will be one of the principal features 
of the future hearings. It is expected that J. P. Morgan, 
James J. Hill and Andrew Carnegie will be among those 
called upon to testify in the fall. The full report of the 
committee, it is thought, will be presented to the House 
early in December; it is understood, however, that in the 
meantime recommendations will be made to the Committee 
on Ways and Means for a reduction in the rates of duty in 
the iron and steel schedules of the tariff law. 


—The compromise Wool Tariff Revision Bill, as agreed to 
by the Senate and House conferrees on the 11th inst., and 
which was passed by Congress this week was vetoed by 
President Taft on the 17th. Following the reading in the 
House on Thursday of the President’s Message, indicating 
his reasons for disapproving the measure, Chairman Under- 
wood of the Ways and Means Committee of the House an- 
nounced that he would call up the bill on the following day 
(Friday) and move to pass it over the President’s veto. The 
result was that the motion to override failed,the vote being 227 
to 129 while a two-thirds majority was required. The 
conference report on the bill (which we noted last week had 
been agreed to by the conferrees) was adopted by the House 





on the 14th inst. by a vote of 206 to 90. Thirty so-called 
Republican ‘insurgents’ and one independent, Repre- 
sentative Akin, voted with the Democrats for the report. 
In the Senate, on the 15th, it was adopted by a vote of 
88 to 28—8 “insurgents” casting their votes with the 30 
Democrats who favored the report and 4 “‘insurgents’’, with 
24 regular Republicans, opposing it. The bill fixes a duty 
of 29% ad valorem on raw wool of all classes; the original 
Underwood Bill, as previously passed by the House, called 
for a 20% duty on raw wool (all wools being put in one 
class), while under Senator La Follette’s bill, passed by the 
Senate on July 27, two classifications were made, the first 
class being subjected to a duty of 35% and the second class 
to a duty of 10% ad valorem. Both the Senate and House 
bills named January 1 as the date when the new rates should 
become effective, but in the conferrees’ report October 1 was 
set as the date for putting the new schedules in operation. 

The President’s objections to the measure are based in the 
main on the idea that Congress should defer action until the 
conclusion of the labors of the Tariff Commission. As is 
pointed out in his veto message, the bill is intended as an 
amendment of the existing tariff law, and readjusts the 
customs duties in what is known as Schedule K embracing 
wool and the manufactures of wool. The President com- 
ments at length upon the incidents leading up to the creation 
of the Tariff Commission, noting ineidentally that it has 
been directed to make a report on Schedule K by Deeember 1 
next. He contends that “if there ever was a schedule that 
needed consideration and investigation, and elaborate 
explanation by experts before amendment, it is Schedule K’”’, 
and he concludes: 


There is no public exigency requiring the revision of Schedule K in 
August without adequate information rather than in December next with 
such information. December was the time fixed by both parties in the last 
Congress for the submission of adequate information upon Schedule K with 
a view to its amendment. Certainly the public weal is better preserved by 
delaying ninety days in order to do justice and make sueh a reduction as 
shall be proper than now blindly to enact a law which may seriously injure 
the industries involved and the business of the country in general. 

The President also took occasion to state that 

The Wilson Tariff Act of 1894, while giving the manufacturer free wool; 
provided as high duties on leading manufactures of wool as does the present 
bill, which at the same time taxes the manufacturers’ raw material at 29%.. 
Thus the protection afforded to manufacturers under the Wilson bill was> 
very considerably higher than under the present bill. 

During the years in which the Wilson Bill was in force the woolen manu 
facturers suffered. Many mills were compelled to shut down. These were 
abnormal years, and it is not necessary to attribute the hard times solely 
to the Tariff Act of 1894. But it was at least an addition to other factors 
operating to injure the woolen business. It is the only experience we have 
had for a generation of a radical revision of this schedule, and, without 
exaggerating its importance, one pledged to a moderate protection policy 
may well hesitate before giving approval without full information to 
legislation which makes a more radical reduction in the protection actually 
afforded to manufacturers of wool than did the Wilson Act. 

—The Underwood bill revising the cotton-goods schedule 
of the tariff, which, after passing the House of Representa- 
tives on the 3d inst., was adversely reported by the Senate 
Finance Committee to the Senate on the 10th, passed the 
latter body on Thursday the 17thinst. Itis stated that that 
portion of the bill having particular bearing on cotton goods 
passed the Senate in the same form as it came from the 
House. It reduces the average ad valorem rate on cotton 
manufactures of the present schedule from 48.12% to 27.06% 
Numerous amendments, however, were added to the bill 
in the Senate, these being indicated by the ‘‘“New York Sun’”’ 
in the following paragraph: 


Within a few hours the Senate had passed the House cotton-revision bill 
and had adopted amendments to it revising the steel and iron schedules 
making a horizontal reduction of 25% in the chemieal schedule, reducing 
the duties on all machinery and parts of machinery used in cotton manufac- 
ture to 30% and cutting the rate on bituminous coal to 45 cents a ton, ex- 
cept in the case of Canada, where it is to go on the free list. As if the Demo- 
crats were really a little uncertain Just what they had accomplished, they 
topped off this impressive list by adopting an amendment providing that 
if the cotton bills and amendments did not reduce duties as was intended 
all rates should be 30% lower than those contained in the Payne-Aldrich law. 


Of the important amendments, it is stated that only one, 
that relating to the iron and steel schedules, had been consid- 
ered in the Senate; none of the others, it is added, had even 
been considered by a committee. The bill with its amend- 
ments was passed in the Senate by a vote of 29 to24. All the 
Republican “insurgents’’ were recorded in opposition, and the 
result was brought about by the regular Republicans giving 
the Democrats control of the Senate for the time being in 
the effort to put an end to the dilatory tactics of Senator 
La Follette, and thus breaking up the alliance which had 
existed between the insurgents and the Democrats. Enough 
Republicans refrained from voting to give the Democrats a 
majority. Senator La Follette had planned to force the 
Democrats to accept his substitute cotton bill, just as he had 
his wool bill; but when the substitute was offered, it come 
manded only the 10 votes of the insurgents. reas 
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—An agreement on the campaign-publicity bill was reached 
by the conferrees on the 11th inst., and on the 16thinst. the 
canference report was accepted by the Senate, the House on 
the.17th inst. taking similar action. The.bill requires pub- 
licity before election of contributions made for the purpose 
of influencing elections, as well as publicity of such contribu- 
tions after election, the latter requirement having been made 
under the law enacted a year ago. The pending bill was 
taken up in conference after the Senate on July 17 had 
adopted in an amended form the bill passed by the House 
on April 14. As passed by Congress this week, the bill re- 
mains practically as it came from the Senate last month; one 
particular in which it differs from the Senate bill is the elimi- 
nation of the provision prohibting candidates for the Senate 
or House from spending in excess of 10 cents for each voter 
in. their district or State. The bill provides for the publicity 
of contributions in primary as well as general elections, and 
its provisions are made to apply to candidates for the U. 5S. 
Senate as well as to nominees for the House of Representa- 
tives. Candidates for the Senate are limited to the ex- 
penditure of $10,000 and candidates for the House to $5,- 
000 in any campaign for nomination and election. 

—The House on the 17th inst. agreed to the conference 
report on the so-called Farmers’ Free List Bill, accepting 
the amendments made by the Senate and eliminating the 
House provision putting lemons on the free list. Under 
agreement with the Senate, it is stated, corn was stricken 
from the provisions of the Senate amendments. The report 
was agreed to later in the day by the Senate. Yesterday the 
President vetoed the bill and sent a message to Congress 
explaining his reason for so doing. The bill originally 
passed the House on May 8, and on Aug. 1 was passed 
by the Senate. The Senate bill carried an amendment 
of Senator Kern making importations of meat and flour 
products free only from the countries with which we have 
reciprocity treaties, and which admit free of duty from the 
United States corn, cotton, wheat, oats, horses, cattle and 
hogs. This amendment was accepted by the House this 
week, except that, as indicated above, the word ‘‘corn’’ has 
been stricken out. 


—A substitute for the Cummins bill, providing for the 

termination of the National Monetary Commission, was 
passed by the United States Senate on the 14th inst. As 
adopted by the Senate the bill directs the Commission to 
make its report not later than Jan. 8 1912, and stipulates 
that the life of the Commission shall terminate on the same 
date. It also immediately abolishes the salaries which have 
been paid to members of the Commission after the termina- 
tion of their connection with the respective Houses of Con- 
gress, and prohibits the payment of salaries to employees 
now receiving salaries from the Government. In the bill as 
originally offered by Senator Cummins, the Commission was 
called upon to report by Dec. 4, and the Commission’s 
existence was made to terminate on Dee. 5. The substitute, 
offered by Senator Burton, provided for a report by Jan. 8, 
and for the dissolution of the Commission on May 1 1912 
unless otherwise ordered by Congress; an amendment to 
this substitute was presented by Senator Hepburn, making 
the. date when the Commission is to dissolve the same as that 
when the report is to be sumbitted, namely Jan. 8. This 
was adopted by a vote of 32 to 30, and on the final passage 
of the substitute of Mr. Burton, as amended by Mr. Hepburn, 
the vote was 56 to 6. 
'"_—Ex-Senator Frank P. Flint resigned as a member of the 
National Monetary Commission on the. 12th. His is the 
third resignation from the organization in a month, Senator 
Knox (who has been succeeded by Senator Penrose) and 
Senator Bailey having been the other two members who 
have withdrawn from the Commission. 

The Commission is to convene on Monday next in Wash- 
ington for the purpose of deciding the question as to the most 
suitable date for meeting in the fall to frame a report to 
Congress. j 

—Following the inauguration on the Ist inst. of the postal 
savings bank system in New York, Chicago, St. Louis and 
Boston, Postmaster General Hitchcock has this week desig- 
nated as depositaries the post offices at Pittsburgh, Detroit, 
Buffalo, San Francisco, Cincinnati, Kansas City, Seattle, 
Indianapolis, Denver, and Portland, Oregon. Altogether 
there are 426 post offices of the first class, and it is the in- 
tention to extend the system to all of them before the first 
of the year. On the 12th inst. 100 additional second-class 


offices were named as depositaries by the Postmaster- 
General, bringing the number of postal banks on that date 


' depositaries. 





up to 1,590. By Sept. 1, it is announced, 1,800 post offices 
of the second class will have been designated as postal banks. 
The department, it is stated, will thereafter name as deposi- 
taries the 6,000 third-class post offices, probably at the rate 
of 500 a month. Eventually the system will also embrace 
post offices of the fourth class which are authorized to issue 
money orders. Altogether, it is reported, 50,000 out of a 
total of 60,000 post offices in the United States will become 
The deposits in New York, Chicago, St. Louis 
and Boston for the first five days of operation are reported 
to have aggregated $110,000. 

The board of trustees of the postal savings system has ap- 
pointed the Franklin Trust Co. as a depositary for postal 
savings funds of the Brooklyn Post Office. The latter will 
begin its functions as a postal bank on Sept. 1. 


—It is stated that President Taft will this year designate 
Nov. 30 as Thanksgiving Day. While it has always been 
the custom to set apart the last Thursday in the month for 
this purpose, the fact that November of the present year 
contains five Thursdays instead of four resulted in a doubt 
as to whether the 23d or 30th would be named. The former 
date was favored by the banking interests of the country, 
inasmuch as the 30th, it is claimed, would serve to interfere 
to some extent with the preparation of their monthly state- 
ments. Theatrical interests and those concerned in the 
sports which are a permanent feature of the day were 
anxious that the date should be definitely fixed, so that they 
might make their arrangements accordingly. 


—At the annual meeting of the Seattle Clearing-House 
Association on the Ist inst. it was decided to join with other 
commercial bodies in asking for the removal of the differen- 
tial on gold-assaying charges now existing against the Seattle 
office. The question of employing a Clearing-House exam- 
iner, which was informally taken up over a year ago, was 
discussed at the recent meeting of the members, resulting 
in the carrying of a motion to make the matter a special 
order of business at a meeting to be called in the near future. 


—The Bank Deposit Guaranty Law of Nebraska, which, 
prior to last January, when its Constitutionality was upheld 
by the United States Supreme Court, had been in litigation 
for two years following its enactment in 1909, became fully 
operative on the Ist inst. The Omaha “Bee” reports that 
664 banks of the State are working under the provisions 
of the law, and the amendments added thereto at the late 
session of the Legislature, which likewise went into effect 
on August 1. It is stated that a dozen State banks which 
joined the National System while the law was being contested 
will be sued for the four installments which they would have 
been called upon to pay had the law been effective immedi- 
ately following its passage and approval. 


—A ruling affecting the conversion to the national system 
of State banks in Oklahoma, lately announced by State Bank 
Commissioner J. D. Lankford, called forth from the 
Treasury Department a statement controverting the right 
of State banking departments to exercise authority over 
converted banks. Commissioner Lankford had declared 
that hereafter State banks would not be permitted to nation- 
alize until they had adhered sirictly to the Oklahoma law 
by actually paying each depositor in full and taking their 
receipts therefor, or procuring from such depositors their 
consent in writing to transfer their accounts to a national 
bank, and filing the receipts with the State Department. 
The failure of converting banks to comply with these require- 
ments, Commissioner Lankford stated, would result in the 
placing of such institutions in hands of a receiver. 

Deputy Comptroller of the Currency W. J. Fowler declares 
emphatically, however, that Section 5154 of the United 
States Revised Statutes gives to the Comptroller of the 
Currency sole control of the matter. A State bank con- 
verting into a national bank is not compelled to liquidate its 
obligations, he states, as a preliminary to so doing. 

The stand taken by the Oklahoma Banking Department is 
set out in the following circular letter which it has issued: 


STATE BANKING DEPARTMENT. 
State ef Oklahoma. 
Oklahoma City, June 28th 1911. 
CIRCULAR LETTER NO. 124A. 

On and after this date no State bank within the State of Oklahoma 
will be permitted to merge or convert into a national bank without first 
meeting the requirements of the State Banking Law, which provides that 
“any bank doing business under this Act may voluntarily liquidate by 
paying off all its depostiors in full, and upon filing a verified statement with 


' the Bank Commissioner setting forth the fact that all its liabilities have 


been paid, and the surrendering of its Certificate of Authority to transact a 

banking business, it shall cease to be subject to the provisions of this Act.” 
It can readily be seen that simply transferring the account from a State 

to a national bank does not in any sense meet the requirements of the 
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State Banking Law, and it is also clear that this statute contemplates an 
actual payment of the depositors bya State bank as a condition precedent 
to its right to surrender its authority to transact business as a State bank. 
A simple change of debtors by attempting to substitute a State bank by a 
national bank is not a compliance with either the spirit or letter of the 
statute. This department has no objection whatever to a State bank 
nationalizing if it so desires, but demands a strict adherence to the law, 
and heréafter no State bank will be permitted to nationalize until it has 
actually paid each of its depositors in full, and has taken their receipts 
therefor, or has procured from such depositors their consent in writing to 
transfer their accounts to a national bank, and such recelpts and authority 
of transfer of said depositors must be filed with this office. 

A failure to comply with this reasonable request by banks desiring to 
nationalize will be taken as evidence of their intention not to conform to 
the above provisions of the law, and said institution will be placed in the 
hands of a receiver. 

J. D. LANKFORD, 
Bank Commissioner. 


We quote also herewith the letter issued by the Treasury 
Department in reply to the contention of the Oklahoma Bank 
Commissioner: 


TREASURY DEPARTMENT. 
Washington, July 13, 1911. 

Sir.—The receipt is acknowledged of your letter of July 5, relating to the 
nationalization of banks in Oklahoma and enclosing an opinion of Stuart- 
Cruce & Gilbert, attorneys for your Department; also Circular Letter 
No. 12A, issued by your office. 

In reply thereto, you are advised that Section 5154, U. S. R.S., gives 
to State banks the right to convert into national banks, provided the 
Comptroller believes that all the provisions of law have been complied 
with, and that the State banking departments have no authority of any 
kind over said converted banks. 

The Supreme Court of the United States has held that a 9tte bank 
converted into a national bank is the same corporation under a new title 
and it does not in any way lose its identity as a corporation. (Michigan 
Insurance Bank v. Eldred, 143 U. S. 293). The Supreme Court has also 
held that no authority other than that conferred by Congress is necessary 
to enable any State bank to become a national banking association. (Casey 
v. Calli, 94 U. S. 673.) 

A State bank, upon conversion into a national] bank, takes with it all of 
the assets, and assumes all the liabilities, of the old association. The 
depositors in the State bank become at once depositors in the national bank 
without any act of their own, and remain such depositors unless they take 
the affirmative act of withdrawing their deposits. 

It will be seen from the above that a State bank converted into a national 
bank is not compelled to liquidate its obligations, and you are advised that 
you have no authority of any kind over the said bank and cannot appoint 
a receiver for a national bank or impound any of its assets. The power to 
appoint a receiver of a national bank is confined to the Comptroller of the 
Currency. 

In cases where national banks are organized for the purpose of succeeding 
State institutions (which has been the case in most of the recent changes in 
Oklahoma), the State bank must be put in liquidation under the laws of the 
State, and in that case they must comply with all the provisions of the 
State statutes. Several inquiries have been received from banks on this 
subject, and the correspondent in each case has been advised that it will be 
necessary to comply in every particular with the requirements of the State 
Banking Law. If the liquidating State bank does not comply with the 
requirements of the State Department, you have your recourse against them 
for such failure, but you have no authority even in such case to take any 
action against the national bank which was organized for the purpose 
of succeeding the said State bank. 

Respectfully, 
(Signed) W. J. FOWLER, 
Deputy Comptroller. 


—Between March 7 and June 7 the number of State banks 
in Oklahoma has decreased from 690 to 638(a loss of 52), 
according to the report of Bank Commissioner Lankford. 
In this period the individual deposits have fallen from 
$49,723,978 on March 7 to $39,202,440 on June 7, while the 
capital stock paid in has declined from $11,158,250 in March 
to $10,001,750 on the latest date. The number of national 
banks in Oklahoma, on the other hand, is shown to have 
increased from 229 on March 7 to 276 on June 7 in a report of 
National Bank Examiner Frank W. Bryant, compiled from 
the abstract published by the Comptroller of the Currency. 
The deposits on June 7 of the national banks are given as 
$52,253,351, an increase of $4,084,262, it is reported, 
having occurred during the three months. 

Astatement bearing on the bank-guaranty fund of Okla- 
homa, made public on the 8th ult. by F. G. Dennis, Treas- 
urer of the State Banking Board, is said to show a net loss 
of $230,362 between April 5 and July 1 1911. This loss, 
it is stated, was sustained in taking care of two Oklahoma 
City banks, the Planters’ & Mechanics’ and the Night & Day 
Bank. With regard to the latter institution, the ‘Okla- 
homan’”’ says: 


The Night & Day Bank was never closed by the Banking Board and has 
at all times been under the nominal control of its stockholders; but th 
statement shows that $351,201 60 was paid out by the Banking Board on 
behalf of that bank, including $106,431 24 in cash and $244,788 36 in 
warrants. The board is still carrying assets of the bank to the face value 
of $432,619 04, which are carried as of the value of $244,788 36, the amount 
for which warrants were issued. All of the connections of the State Bank- 
ing Board with the Night & Day Bank were prior to the recent change of 
management, when J. L. Wilkin took charge of the bank. All new capital 
was put into the bank at that time and the old assets liquidated. 


The Night & Day Bank was organized in February 1909; 
the change in its management took place in June, when its 
entire capital stock was purchased by J. L. Wilkin, formerly 
Vice-President of the State National Bank of Oklahoma 
City. At the time of the transfer it was stated that Mr. 





aaa 
Wilkin had arranged to put $50,000 cash into the capital of 
the institution. 

It is stated that the Planters’ & Mechanics’ Bank was 
formally taken over and liquidated by the Board, the re- 
port indicating that $208,358 was paid out to its depositors 
while $84,409 has been received from collections. The 
‘‘Oklahoman”’ adds that ‘‘no assets of the bank are listed 
among the assets of the Board and it is understood that this 
represents the final liquidation of the bank, although suits 
are still pending against some of the stockholders on their 
double liability. This would make the total loss to the 
guaranty fund on that bank $123,948 98.”” The settlement 
of the affairs of other State banks called for an expenditure 
of $150,057 34. The total collections for the fund during 
the period covered by the report are given as $503,623 13, 
but only $33,982 73, it is said, remained as cash on hand 
July 1, as compared with $29,000 on April 5. 


—We published last week an item concerning the Peavey 
Grain Co., based on information given in the Chicago ‘‘Rec- 
ord-Herald,’”’ in which it was stated that the Chicago banks 
holding unsecured notes of the grain company had been 
guaranteed the payment of dollar for dollar through the 
issuance of collateral trust notes by F. H. Peavey & Go., to 
cover the deficit of the late James Pettit, President of the 
grain company. From advices which we have received this 
week from Eugene M. Stevens, Secretary of the Creditors’ 
Committee of F. H. Peavey & Co., we learn that the notes 
referred to are for the indebtedness of the F. H. Peavey & 
Co. only. We print Mr. Stevens’ letter herewith: 


. August 15 1911. 
The Commercial & Financial Chronicle, New York, N. Y.: 

Dear Sirs—lIn order to correct the statement made in your issue of 
Aug. 12th relative to the affairs of the Peavey Grain Company of Chicago, 
I desire to state that the proposed refunding collatcral trust notes of 
F. H. Peavey & Company of Minneapolis are for the indcbtedness of that 
corporation only and do not cover the Habilities of the Peavey Grain Com- 
pany of Chicago, as stated by you. 

The Peavey Grain Company of Chicago is an entirely separate corpora- 
tion in which F. H. Peavey & Company are in no way liable as endorsers, 
guarantors or stockholders. 

Yours truly. 
EUGENE M. STEVENS, 
Sec’y, Creditors’ Committee of F. H. Peavey & Company. 


The following statement of the financial condition of 
F. H. Peavey & Go. of date July 15 was issued by the 
Creditors’ Committee on the 16th inst.: 

Assets—-Shares of subsidiary corporations, $4,789,649 46; shares of other 
corporations, $169,545 04; notes and accounts of subsidiary companies, 
$613,787 20; notes receivable, sundry, $21,800; accounts reccivable, 
$68,370 20: Chamber of Commerce memberships, $8,000; prepaid interest, 
$776 73; cash in bank and on hand, $46,139 92; total, $5,718,068 55. 

Liabilities—Capital stock, $3,650,000; undivided profits, $30,895 64; 
total, $3,689,895 64. Notes payable, $1,201,200 78; balance due to sub- 
sidiary companics, $821,828 69; accounts payable, $7,515 05; reserve for 
taxes and expenses, $6;/628 39. Total, $5,718,068 55. ; 

—According to the New Orleans ‘‘Picayune”’ of the 13th 
inst., the plan of the Liverpool Bill of Lading Conference 
Committee for the ereation of a central checking office to 
serve as a clearing house for cotton bills of lading was re- 
jected on the 12th inst. by representatives of Southern banks 
and cotton interests. A conference had been held on.that 
date at the New Orleans Cotton Exchange between Charles 
S. Hight, a New York lawyer appearing for the English 
banks and spinners, and _a committee of prominent Southern 
financial men headed by Sol. Wexler, Vice-President of. the 
Whitney Central National Bank. Mr. Wexler and his com- 
mittee are understood to have submitted a report to the 
New Orleans Cotton Exchange on the 16th inst. opposing 
the plan. 

On the other hand, the ‘‘Journal of Sommerce”’ on Thurs- 
day contained an announcement stating that arrangements 
had been concluded by the Liverpool committee for esfab- 
lishing the new checking bureau in this city and for putting 
it in operation on Sept. 1. Charles E. Mather, head of the 
insurance firm of Mather & Co. and President of the Trans- 
portation Mutual Insurance Co., is to be manager of. the 
bureau, which has been designated the Cotton Bills of 
Lading Central Bureau, with offices at 51 Wall Street. Mr. 
Mather arrived from Southampton on Wednesday. A 
communication as follows is said to have been addressed to 
the local bankers by the Liverpool committee: 

Under the plan as it has already been approved by the European Bank- 
ers’ Conference Committee and by the Executive Council of the American 
Bankers’ Association, American shippers will be asked by their buyers 
abroad to sign a letter addressed to the Central Bureau giving the particu- 
lars of each bill of lading. This letter attached to the bill of lading will be 
handed to you with the exchange, which letter you are asked to sign ‘and 
forward to the Cotton Bills of Lading Central Bureau, 51 WallStreet, New 
York. The work entailed will not be of moment, as all letters ‘received 
each day can be mailed in one envelope to the Central Bureau every night. 

In order that the European drawee may have assurance that the Central 
Bureau has had advice of bills of lading accompanying the exchange pre- 
sented to him for acceptance, I would appreciate it if you would advise 
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me formally that you will forward such advices. I shall then take pleasure 
in advising the European acceptors that you have done so. 


A number of railroads are reported to have signed an agree- 
ment with the Liverpool committee to report to the Central 


Bureau at New York on all cotton bills of lading issued by 
them. 


—George W. Perkins, who retired last January as a 
member of the firm of J. P. Morgan & Co., announces his 
intention to withdraw from other of his business connections 
in order to give more of his attention to a national co- 
Operative movement and the consideration of large public 
questions. Mr. Perkins gives out the following statement 
concerning his purposes: 


Newspaper editorials and numerous letters I have received seem to show 
a widespread interest in the country’s immediate need of a constructive 
business policy. 


Men in. public life in Washington last week expressed the thought that 


perhaps the time had arrived to look broadly into the business questions 
before the country. 

The time would seem to be ripe for some sort of a national co-operative 
movement to develop, at least to some degree, the views of our people on 
the problems which confront us and their bearing upon wage-earners, 
investors and consumers as well as our domestic and foreign trade. How 
best to form some such co-operative association is being made the subject 
of correspondence. 

I am so deeply interested in this and kindred questions that, in order to 
give to them even more time than I contemplated when I retired from the 
banking business last January, it is my intention, as soon as possible, to 
dissociate myself from still other of my business connections. 


—Two new members were elected to the board of directors 
of the Fidelity Trust Co. of this city on Wednesday, namely 
James G. Cannon, President of the Fourth National Bank 
and Vincent 8. Mulford, head of the Jewelers’ Circular Pub- 
lishing Co. 

—In the neighborhood of the magnificent new Pennsyl- 
vania Railroad Terminal, the West Side Bank of New York, 
Christian F. Tietjen, President, has erected a handsome 
bank building which is occupied exclusively by the institu- 
tion on the corner of 34th Street and Eighth Avenue. The 
white marble exterior is from the well-known Lee, Mass., 
quarries. The banking fixtures are finished entirely with 
Botticino marble, which blends perfectly with the Caen stone 
used on the walls and ceiling decorations of white plaster. 
The main entrance. is through large bronze doors on the 
Kighth Avenue front. The banking appointments are in 
the exact centre of the banking room, allowing customers to 
transact business with the various departments on all its 
sides. The ladies have special accommodations in a room 
facing the front of the banking department near the entrance, 
and the officers have their quarters in the rear of the bank. 
In the basement is a large modern safe-deposit establishment 
of 3,112 boxes, with coupon rooms and ample facilities for 
the storage of silverware, &c. The most noticeable feature 
of the banking room is the amount of daylight and ventila- 
tion which the. bank receives through high subdivided 
windows on the. 34th Street side. A comfortable directors’ 
meeting room is located in the basement near the safe- 
deposit establishment. 

In some respects the new building of the West Side Bank is 
similar in construction to that of the New York County 
National Bank at 14th Street and Eighth Avenue, with 
which it has very cordial relations. President Francis 
L. Leland, of the latter, is Vice-President of the West Side 
Bank, and President Tietjen of the West Side Bank is Vice- 
President of the New York County National Bank. Both 
of these new buildings, along with the Franklin Savings 
Institution on 42d Street and Eighth Avenue, and the New 
York Savings Bank on 14th Street and Eighth Avenue, are 
the best examples of bank architecture to be found on the 
west side of this city and are ornaments to their respective 
neighborhoods. The West Side Bank has built up a prosper- 
ous business on conservative lines among a thrifty class of 
people. It has a capital of $200,000 and its surplus and 
undivided profits are $1,063,969. The deposits were 
$5,772,794 on June 7. The bank pays 12% dividends per 
annum. Mr. Tietjen, the President, began his connection 
with the institution in 1869 and worked in every capacity 
until he became Vice-President in 1890 and President in 
1892. Theodore M. Bertine, Vice-President, has been iden- 
tified with the bank thirty-one years, and Walter Wester- 
velt, Cashier, has also been in the bank’s service for a long 

period. 


—W.N. Coler, founder of the banking house of W. N. 
Coler & Co. of this city, died at Interlaken, Switzerland, on 
the 15th inst. Mr. Coler was eighty-five years of age, and 
had been in the banking business for fifty years. He is 


Survived by a wife and two sons—Bird §S. Coler and W. N, 
Coler Jr. 





—In accordance with the arrangements heretofore an-. 
nounced, the Fourteenth Street Bank of this city adopted 
its new title, the Security Bank of New York, on the 15th 
inst. Proceedings for the merger of the Nineteenth Ward 
and Twelfth Ward banks into the Security Bank are pend- 
ing and will be carried to completion the coming week. 


—Clinton L. Rossiter, First Vice-President of the Long 
Island Loan & Trust Co. of Brooklyn Borough, is a passenger 
on the ‘“‘Olympic,’”’ which leaves for Europe to-day. During 
his absence, Secretary Frederick T. Aldridge will assume 
charge. Mr. Aldridge has been made Third Vice-President. 
Second Vice-President David G. Legget is abroad, and the 
presidency of the company, which became vacant last Febru- 
ary with the death of Edward Merritt, still remains unfilled. 


—It is gratifying to note the evident prosperity of the 
trust companies doing business in New Jersey. In growth 
and development the trust companies easily lead the two 
other classes of State banking institutions operating under 
the control of the New Jersey Department of Banking and In- 
surance. Of the 131 institutions reporting on June 30 to Bank- 
ing Commissioner Lewis, with total deposits of $300,426,000, 
eighty-six are trust companies with deposits of $178,305,- 
801, showing an increase of $11,150,833 over last year. 
This compares with $107,465,703 deposits of the 25 savings 
banks, a gain of $4,293,621, and with $14,654,495 deposits 
for the 20 State banks, an increase of $821,052. Out of the 
$370,592,791, the aggregate resources of the three classes 
of institutions, the trust companies are ahead with $234,798,- 
422, a gain of $13,778,492 compared with June 30 a year ago, 
the savings banks second with $116,946,495, an increase of 
$5,076,179, the State banks third with $18,847,873, an in- 
crease of $1,020,086. The surplus and undivided profits 
of the trust companies amount to $28,041,467, a gain of 
$976,485; savings banks had a surplus of $8,311,870, a 
growth of $987,425, while the surplus and undivided profits 
of the State banks totaled $1,897,237, an increase of $223,818. 
These figures do not include the national banks in the State 
of New Jersey. 

—The interests identified with the proposed Springfield 
Avenue Trust Co. of Newark, N. J., have elected the follow- 
ing officers: Edward E. Gnichtel, President; Dr. Henry Ost 
and Rev. Oscar E. Braune, Vice-Presidents. The charter of 
the company was approved by the State Banking Depart- 
ment on June 15. The institution is to begin businessabout 
Jan. 1 next. Its capital has been fixed at $100,000. 


—The deposits of the Plainfield Trust Co. of Plainfield, 
N. J., reached $3,425,000 on the 8th inst. This compares 
with $3,108,038 on Jan. 1 1911, $2,098,155 Jan. 1 1909 and 
$1,592,236 Jan. 1 1906. The company began business in 
1902 and its deposits on Dec. 31 of that year were $380,425. 
The officers are: O. T. Waring, President;' A. V. Heely, 
Henry A. McGee and J. Herbert Case, Vice-Presidents; H. H. 
Pond, Secretary and Treasurer; De Witt Hubbell, Assistant 
Secretary and Assistant Treasurer. 

—The stockholders of the Connecticut Trust & Safe De- 
posit Co. of Hartford on the 15th inst. ratified the proposition 
to increase the capital from $300,000 to $750,000. The ad- 
ditional stock is offered, pro rata to the present shareholders 
at par, $100, the subscriptions to be paid by Oct. 3. 


—Through a conversion of a part of its surplus the Old 
Colony Trust Co. of Boston plans to increase its capital from 
$2,500,000 to $5,000,000. As part of the proceedings, it is 
proposed to pay to the stockholders a cash dividend of 100% 
($2,500,000), which may be applied by the shareholders in 
subscribing at par, $100 per share,to aprorataamountof the 
additional stock. A meeting of the stockholders is to be 
held on the 25th inst., when they will be asked to sanction 
the proposal and also to act on several other propositions to 
be submitted for their ratification. While it is the purpose 
to raise the outstanding capital to $5,000,000 at the present 
time, the authorized amount, now $3,000,000, is to be in- 
creased to $7,500,000. The matter of issuing the further 
$2,500,000 of stock (beyond the $5,000,000) is to be left to 
the discretion of the board of directors. Besides its present 
capital of $2,500,000, the company has a surplus of $10,- 
000,000. The cash dividend which the stockholders are to 


receive will reduce the surplus to $7,500,000; but when the 
additional capital is paid in, the aggregate capital, surplus 
and profits will be the same as now, namely $12,500,000. 
According to the Boston “Transcript,’’ the pending action 
is a final step in the merger entered into on Feb. 19 1910, 
when the Old Colony Trust Co. assumed the deposit liabilities 
of the City Trust Co. 


The latter had previously acquired 
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the Mercantile Trust and the Massachusetts Trust companies. 
In a petition to the Massachusetts Legislature early in the 
year, the Old Colony Trust, which in its ownership of the 
other organizations was practically in the position of a hold- 
ing company, sought legislative authority to complete the 
merger. Legislation under which this privilege is given was 
enacted during the late session, and the stockholders at their 
forthcoming meeting will carry the same into effect. As 
stated in our issue of Jan. 21 (where reference to the legis- 
lative proceedings was made), under the bill which has since 
been passed the Old Colony has been given permission to in- 
crease its capital to the aggregate amount of the authorized 
capital of the constituent corporations, subject to certain 
requirements of the law, the liabilities, debts and obligations 
of the constituent companies being assumed by it. | 


—At a meeting on the 11th inst. the stockholders of the 
North Penn Bank of Philadelphia ratified a proposition to in- 
crease the capital from $50,000 to $150,000. 


—Alexander McKnight, Vice-President of the Fidelity 
Mutual Life Insurance Co., died in Philadelphia on the 
10th inst. He was fifty-five years of age and had been 
connected with the organization for twenty-seven years. 


—George M. Reynolds, President of the Continental & 
Commercial National Bank of Chicago, has been elected 
Chairman of the Board of Directors of the Hibernian Banking 
Association and J. Ogden Armour has been elected to the 
board of the latter to fill a vacancy. As was recently indi- 
cated in these columns, arrangements have been made for 
the acquisition of control of the Hibernian Banking Associa- 
tion by the Continental & Commercial National. It is re- 
ported that the committee of Hibernian stockholders having 
charge of the negotiations has signed the trust agreement 
papers, thus perfecting the proceedings. 


—A permit to organize the All Night & Day Bank of 
Chicago was issued by State Auditor McCullough on the 
10th inst. The institution is to have a capital of $200,000. 
Sidney M. Johnson, John A. Armbruster and John O. Monroe 
are interested in the venture. 


—The Home Savings Bank of Detroit, Mich., has pur- 
chased for about $300,000 the site of the eight-story office 
building in which it isa tenant. The bank will also purchase 
the building if a satisfactory price can be obtained from the 
present owners, whose lease on this site terminates in six 
years. The Home Savings Bank increased its capital on 
June 30, as noted in our May 20 issue. The deposits of the 
institution are $9,182,544. Julius H. Haass is President 
and Edwin J. Eckert, Cashier. 


| -—-Richard Fitz Gerald, who was for five years associated 
with H. W. Poor & Co., bankers, New York City, and for 
the past two years has represented Bonbright & Co. in Chi- 
cago, has been appointed manager of the bond department 
of the Hibernian Banking Association, which bank has re- 


cently come under control of the Continental & Commercial 
National Bank of Chicago. 


—Cameron Currie, of the failed firm of Cameron Currie & 
Co. of Detroit, was granted a discharge from bankruptcy 
by Judge A. C. Denison of the U. §. District Court on the 
l5th inst. His partner, Louis H. Case, was refused a dis- 
charge. <A portion of Judge Denison’s decision, relating to 
some of the office accounts of the firm, is quoted in the 
Detroit ‘‘Free Press’’ as follows: 


It would seem that there was no intent to conceal involved in these 
transactions excepting such an intent entertained by the employees who 
carried these accounts and whose intent was to conceal them from Currie 
The most that can be said against Currie is that the continuance of these 
accounts justified either the inference that the employees were concealing 
their dealings from Currie or the inference that Currie was knowlnely carry- 
ing and maintaining on paper a fictitious capital. The former is the more 
probable inference, and considering that the burden rests upon the objecting 
creditors, they have not established the statutory intent to conceal. 


The presumption that Case, general office manager, would and did 
succeed in concealing his fraud from Currie is at least as strong as any 
general vague presumption that Currie knew ail of the business which was 
being carried on in his office. So the creditors fail to sustain the burden 
resting upon them, andeven if Currie knew of the untruths represented by 


the office accounts, it is difficult to find therein the statutory intent to 
conceal. 


There can be no intent to conceal unless the concealment is to be from 
some one. There is no reason to think that an examination of the books 
by any one at any time was anticipated by Currie, and it does not appear 
that he ever used or intended to use statements drawn from the books 
as a basis of credit. The inferences rather are that the credit of the con- 
cern was so high that such statements were unnecessary. At the first 
examination of the books which was made, it seems that the full facts 
were disclosed to the examiners and a great part of the matters now com- 
plained of was first learned by Currie from these examiners. 

It is apparent that this failure has been deemed fraudulent mainly 
because of a fraudulent misuse of other people’s property. It is not, in 
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opposition to this discharge, alleged that Mr. Currie participated in or had 
knowledge of these frauds. 


The firm was placed in receiver’s hands in July 1908. 

—In a resolution adopted at its late annual convention, 
the Montana Bankers’ Association urges upon the members 
of the State Legislature “the necessity for further laws 
regulating the banking interests, the creation of a State 
banking department which shall have under its supervision 
matters pertaining only to banking, and the passage of laws 
providing for the punishment of persons making false state- 
ments to banks for the purpose of obtaining credit.’’ The 
meeting took place on the 7th and 8th’inst. at Anaconda. 
An address on‘‘The National Reserve Association’’ by R. W. 
Bonynge, a member of the National Monetary Commission, 
was a feature of the proceedings. A. L. Smith, Vice-Presi- 
dent of the National Bank of Montana at Helena, is the new 
President of the State Bankers’ Association. 


—It is reported that the stockholders of the Yellowstone 
National Bank of Billings, Mont., have voted to increase 
the capital of their institution from $50,000 to $100,000 and 
to create a surplus of $50,000. M. D. Thatcher, President 
of the First National Bank of Pueblo, Colo., has become a 
stockholder in the Yellowstone National, having, it is re- 
ported, purchased the stock formerly held by the Peter Lar- 
sen Estate. No change has occurred in the officers or di- 
rectors of the Yellowstone National, of which A. L. Babcock 
is President. 


—According to the ‘‘Denver Republican” of the 23d ult., 
the annual report of the Bank Examiner of State banks in 
New Mexico shows that there are 44 State banks in New 
Mexico, or four more than last year. Their total resources 
are stated to exceed $7,000,000, a gain of $637,000, and de- 
posits were $5,300,000, a growth of $514,000 in one year. 


—The conversion of the Federal State & Savings Bank of 
Denver into the Federal National Bank has been completed, 
following the issuance by the Comptroller of the Currency 
of a national charter to the institution. The Federal State 
& Savings Bank was formed in 1907 with $100,000 capital. 
On July 1 last arrangements were perfected for increasing 
the amount to $200,000. The institution continues under 
the management of W. T. Ravenscroft, President; A. a 
Bromfield, Vice-President; J. Mignolet, Cashier, and C. A. 
Root, Assistant Cashier. It maintains, as heretofore, com- 
mercial, savings, investment bond and safe deposit depart- 
ments. John A. McMullin is Manager of the bond depart- 
ment. 


—A resolution voicing the approval of the Wisconsin 
Bankers’ Association of the tentative plan for the establish- 
ment ofa National Reserve Association, but without branches, 
was adopted at its annual convention at Milw aukee on the 


13th uit. The resolution in full reads as follows: 

Resolved, That the Wisconsin Bankers” Association heartily approves of 
the great underlying principles of the tentative plan of the National Moneé- 
tary Commission to establish a national reserve bank, but-without branches, 
as they are unnecessary and tend toward monopoly; a bank that will aid 
the independent banking system, so as to provide the only ‘essential lacking, 
elasticity; also as it will safeguard us against monopoly, inflation and over- 
extension of credit. The rights should extend to State banks and trust 
companies, and thus perfect, as far as possible, the best banking system 
in the world; and 


Resolved, That the National Currency Act be so amended as to read 
‘**Branch banks under the National Currency Act shall not be permitted in 
the United States, a trust company or savings bank, or both, to be con- 
sidered a part of a national bank.’’ 

Resolved, That a copy of the foregoing resolutions be forwarded by our 
Secretary to the National Monetary Commission and to our members of 
Congress in due season. 


—The receiver of the Bank of Kentucky of Lexington, 
Ky., was discharged on the 18th ult. and the bank’s assets 
placed in charge of the reorganization committee of the 
institution. Efforts are being made to reopen the bank 
for business. At a meeting of the new board of direc- 
tors on the 15th ult., Charles W. Bell of, Frankfort, 
Ky., State Insurance Commissioner, was elected President, 
and Louis Zinzer, a local furniture man, was chosen Vice- 
President. As already reported in these columns, the Bank 
of Kentucky made an assignment Dec. 5 1910. It was or- 
ganized July 12 1909 with an authorized capital of $150,000, 
of which $75,000 was reported paid in at the start, and de- 
posits were about $150,000. 


—A first dividend of 20% was recently paid to the de- 
positors of the Virginia Safe Deposit & Trust Corpora- 
tion of Alexandria, Va., which closed its doors on Dec. 29 
last. The total amount repreeciteg in thie: ‘distribution is 
stated as $108,000. 


—The handsome new bank building of the, Dollar Savings 
& Trust Co. in Wheeling, W. Va., was opened on the 5th inst. 
for the inspection of the general public. 
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—<An application to organize the Central National Bank 
of Richmond, Va., has been approved by the Comptroller 
of the Currency. The proposed institution is to have a 
capital of $250,000. The interests identified with the move- 
ment are W. H. Schwarzchild, J. F. Grimmel, B. B. Bowles 
and W. C. Schmidt. 


—At its eighteenth annual session, held on July 11 and 12 
at White Sulphur Springs, W. Va., the West Virginia Bank- 
ers’ Association adopted a resolution endorsing the currency 
plan as proposed by Mr. Aldrich, and amended by the Cur- 
rency Commission of the American Bankers’ Association. 


.—A run on the All Night & Day Bank of Memphis, Tenn., 
on Monday resulted in the closing of that institution on Tues- 
day. The trouble is said to have started when it became 
known that E. L. Hendry, President of the bank, had been 
indicted in Oklahoma on charges in which, according to the 
“Oklahoman,”’ he is alleged to have defrauded the Planters’ & 
Mechanics’ Bank of Oklahoma City, through its connection 
with the Night & Day Bank. The latter is a small institu- 
tion organized in 1910. Its liabilities on June 30are reported 
to have been about $150,000. 


—A small institution, the Mississippi Bank & Trust Co. of 
Jackson, Miss., which started business in 1903, closed its 
doors July 22d and went into the hands of a receiver. Its 
capital stock is $100,000 and deposits only $200,000. The 
institution is a State depositary, the amount held by it to 
the credit of the State being reported as $16,000. Oscar 
Newton Jr., President of the Jackson Board of Trade, and 
also President of the Jackson Bank, and Judge Wylie Potter 
were named as co-receivers. 


—From the Houston ‘‘Post”’ we learn that two Galveston 
banks, the City National and the Galveston National, have con- 
solidated, the enlarged institution operating under the name 
of the City National. The Galveston National in its report 
of June 7 had a capital of $125,000 and deposits of $1,756,- 
776, while the City National on the same date had $200,000 
capital and $2,682,097 of deposits. 


—Sam W. Brown, Cashier of the First National Bank, 
Georgetown, Tex., has resigned, to become Cashier of the 
Laredo National Bank, Laredo, Tex. 


—The directors of the All Night & Day Bank of Los An- 
geles at a meeting on the 4th inst. took action toward issuing 
$60,000 of additional stock, so as to inerease the paid-in 
capital from $140,000 to $200,000. It is stated that the new 
issue was Offered to the existing stockholders at $110 per 
share, and was at once over-subscribed. W. H. Joyce has 
been elected Vice-President of the institution. 


—The Citizens’ Trust & Savings Bank of Los Angeles, in- 
corporated several months ago with $500,000 capital and 
representing a reorganization of the Broadway Bank & Trust 
Co., began business on the 7th inst. The new institution 
is affiliated with the Citizens’ National Bank, interests repre- 
senting the latter having obtained control of the Broadway 
Bank & Trust early in the year. The Citizens’ National has 
increased its capital from $1,000,000 to $1,500,000 in accord- 
ance with action taken several months ago. The institu- 
tion had its inception as the Citizens’ Bank, organized in 
1890 with $100,000 capital. It became the Citizens’ Na- 
tional in 1901, when the capital was raised to $200,000; in 
1906 its capital was increased to $300,000, and in 1909, 
when a merger of the American National Bank with the 
Citizens’ National was effected, the capital of the Citizens’ 
became $1,000,000, and the still further addition just made 
brings it up to $1,500,000. R. J. Waters is President of 
both the Citizens’ National Bank and the Citizens’ Trust & 
Savings Bank. 


—H.N. Tinker, formerly President of the Bankers’ Trust 
Co. of Houston, Tex., has located in Seattle and, following 
the purchase of a block of stock in the Citizens’ National 
Bank of that city, has been elected Vice-President of the 
bank. The Citizens’ National was formed early in 1910 as 
successor to the business of H.O. Shuey & Co. H.O. Shuey 
is its President, Franklin Shuey is Cashier and E. W. Camp- 
bell is Assistant Cashier. 


—It is formally announced that the capital stock of the 
Sterling Bank (headquarters, Toronto, Canada) will be in- 
creased by $1,000,000. The bank has a capital of $944,632. 
The new stock was offered to shareholders on the 7th 
inst. This institution, established in 1905, hasa reserve 
fund of $281,617 and $4,992,000 deposits. G. T. Somers is 
President; W. K.George, Vice-President; W. Van Allen, 
Cashier; F. W. Broughall, General Manager, and E. C. 

indsay, Acting Manager. 
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DEBT STATEMENT JULY 31 1911. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1911. For statement of June 30 1911 
see issue of July 29 1911, page 265; that of July 31 1910, see 
Aug. 20 1910, page 440. 

INTEREST-BEARING DEBT JULY 31 1911. 


Amount ———— Amount Outstandirg-—-—— 
Interest Tssued, Registered, Coupon, Total. 
Title of Loan— Payrble. $ $ 3 

2s, Consols of 1930___.._-. Q-J. 646,250,150 642,005,550 4,244,600 646,250,150 
#3, Loan of 1908-18 ____. Q-F 198,792,660 43,361,340 20,584,120 63,945,460 
38s, Loan of 1925 __.. Q-F. 162,315,400 98,962,800 19,527,100 118,489,900 
4s, Pan. Canal Loan 1906_Q-F. 54,631,980 54,605,740 26,240 54,631,980 
23, Pan. Canal Loan 1908_Q-F. 30,000,000 29,635,820 364,180 30,000,000 
3s. Pan. Canal Loan 1911_Q-S, 25,899,500 


16,143,300 9,756,200 25,899,500 
41,900 35,780 6,120 41,900 


Aggregate int.-bearing debt. .1,117,931,590 884,750,330 54,508,560 939,258,890 


248 Postal Saving Bonds_J-J. 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
June 30. July 31 
Funded loan of 1891, continued at 2%, called 
May 18 1900, interest ceased Aug. 18 1900_._-- 7,000 60 $7,000 00 
Funded loan of 1891, matured Sept. 2 1891_..__- 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904___.__.____-_- 13,450 00 13,450 00 
Funded loan of 1907, matured July 2 1907...._-- 916,700 00 909,650 00 
Refunding certificates, matured July 1 1907.._-- 14,650 00 14,650 00 
Old debt matured at various dates prior to Jan. 1 
1861 and other items of debt matured at various ‘ 
dates subsequent to Jan. 1 1861._..._..-_.--- 904,380 26 904,380 26 





Aggregate debt on which interest has ceased 
SE ME tiie cdiliduadbaahucadénucsot $1,879,830 26 
DEBT BEARING NO INTEREST. 


$1,872,780 26 





June 30. July 31. 

EI ERE Np Hae IE a ES ES OR $346,681,016 00 $346,681,016 00 
GSI SIRES: gti SSS erie py Abe. cya 53,282 50 53,282 50 
National bank notes—Redemption account... -- 33,160,228 00 31,387,673 00 
Fractional currency, less $8,375,934 estimated as 

Ses Fc ok auddeden wal 6,857,390 93 6,857,379 90 

Aggregate debt bearing no interest._.....---- $386,751,917 43 $384,979,351 40 

RECAPITULATION. 


Increase (+) or 
Decrease (—). 
-+ $23,905,700 00 

7,050 00 


—1,772'566 03 


+- $22,126,083 97 
+ 14,324,701 11 


7O0tal net debdt.......... $1,023,585,721 32 $1,015,784,338 46 + $7,801,382 86 

* Includes $150,000,000 reserve fund. 7 Ineludes $18,102,170 received on ac- 
count of the sale made tn June 1911 of $50,000,000 Canal 3s: only $2,035,700 of the 
new honds are included In the total of the debt above. 

The foregoing figures show a gross debt on July 31 of 
$1,326,111,021 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,023,585,721 32. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The -cash holdings of the Government as the items stood 
July 31 are set out in the following: 


Classification— 
Interest-bearing debt 
Debt interest ceased___.__- 
Debt bearing no interest. .-- 


July 31 1911. June 30 1911. 
$939,258,890 00 $915,353,190 00 
1,872,780 26 1,879,850 26 
384,979,351 40 386,751,917 43 


Total gross debt... _-. $1,326,111,021 66 $1,303,984,957 69 
Cash balance in Treasury*.. 302,525,30034 2288,200,599 93 











ASSETS. LIABILITIES. 
Trust Fund Holdings — g Trust Fund Liabtlities— s 
I CN ii a hint 991,457,669 00/ Gold eertificates......- 991,457,669 06 


Silver dollars........-. 467,546,000 00! Silver certificates... ..- 467,546,000 00 








Silver dollars of 1890--- 3,218,000 00 | Treasury notes of 1890--. 3,218,000 00 
Total trust fund--- _- 1,462,221,669 00 Total trust liabilities. 1,462,221,669 00 
General Fund Holdings — Gen. Fund Liabilities — 

Certified checks.....-- 694,330 34| National bank 5% fund 25,174,207 41 

COE CON sg ie ethic wnenne 32,418,613 68 | Outstanding checks and 

Gold certificates... ..--. 80,361,620 00 i i TON ip 15,320,126 31 

Silver certificates... - 6,845,366 00| Disbursing officers’ bal- 

Silver dollars. .......-- 25,287,659 00 SR RIRIEE 6 FERRER EA 77,384,199 53 

Silver bullion....-..-- 4,058,937 31)| Post Office Department 

United States notes---- 5,032,726 00 I i een eed, of Gili 5,429,094 23 

Treasury notes of 1890. 9,315 00! Miscellaneous items- --- 1,192,419 96 


National bank notes-.-- 
Farctional silver coin... 21,153,058 99 
Fractional currency ---. 88 21 
BURG? Gletacwedoscuecoa 1,883,207 50 
Bonds and interest paid 11,779 74 


Tot. in Sub-Treas’ies. 220,530,717 27 
In Nat. Bk. Depositaries— 
Credit TreasurerofU.S. 38,139,298 07 
Credit U.S. dis. officers 11,105,465 40 


Total in banks--..--.-- $49,244,763 47 
In Treas. Philippine Islands— 


42,774,015 50 





Total gen. liabilities.... 124,500,047 24 























Credit Treasurer of U. 8S. 4,370,872 94 Cash balance and Reserve— 
Credit U.S. dis. officers_ 2,878,993 90| Total cash and reserve... 302,525,300 34 
Made up of— 
Total in Philippines-- 7,249,866 84 aaa $152,525,300 34 
an 

Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00; Gold&bull. 150,000,000 00 

Grand total......... 1,889,247 ,016 58 Grand FEF RES 1,889,247,016 58 











~~ 
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London, Saturday, Aug. 12 1911. 

The long contest between the two Houses of Parliament 
was brought to an end on Thursday evening. Up to the 
very last it was doubtful whether the Veto Bill would pass, 
for the insurgent Peers had the notion that the Government 
was playing a game of bluff and would not dare to create a 
large number of new Peers. So strong was this delusion of 
theirs that, at the instance of Lord Rosebery, Viscount Mor- 
ley had to read from a paper, evidently agreed upon before- 
hand by the Ministers, the followng clear and emphatic 
statement: 

‘“‘Tf the bill should be defeated to-night, His Majesty would 
assent to a creation of Peers sufficient in number to guard 
against any possible combination of the different parties in 
opposition by which the Parliament Bill might again be ex- 
posed a second time to defeat.”’ 

The same thing practically had been said by the Marquis 
of Crewe a night or two before, but the insurgent Peers re- 
fused to believe it. Lord Morley’s statement, however, car- 
ried so much conviction that a number of Opposition Peers 
voted with the Government and thereby carried the bill. 
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The whole conflict is thusatanend. There will be no special | 


creation of Peers, but the House of Lords is reduced tc im- 
potence. It can, of course, reject bills that it does not like, 
and probably it will do so, but the bills will become law 
nevertheless after a stated interval. To all intents and pur- 
poses, then, the opposition of the House of Lords is deprived 
of its sting, and the Government will be able to carry the long 
list of reforms which it has promised to the country. The 
first to be introduced, of course, will be Home Rule for Ire- 
land. It will be followed by Welsh disestablishment, by a 
new education bill, a new licensing bill, and, of course, by 
one vote for every elector. The immediate result will be a 
weakening of the Conservative Party throughout the coun- 
try, whose strength is ficticiously increased by its members 
having votes in a number of different constituencies, and by 
the English practice of spreading an election over several 
weeks. Furthermore, the action taken by the insurgent 
Peers has divided the Opposition. There is bitter resent- 
ment against the leaders of the party, and for a considerable 
number of years it seems very unlikely that a Conservative 
Government can be formed. Meanwhile, the ending of the 
strife is felt to be a relief by all parties. 

On the very same evening on which the Parliament Bill 
was passed by the Lords, the House of Commons adopted a 
resolution in accordance with which every member of the 
House is in future to be paid £400 a year. ‘There is some 
objection to the form in which this is done, many thinking 
that it ought to have been passed in a regular bill. But 
against the thing itself there is no real opposition. The 
payment of members is too general now to be objected to in 
a country whose constitution is so democratic as that of the 
United Kingdom. 

Meanwhile, business is utterly disorganized by a great 
strike in London. It began at the docks, where for very 
many years there has been much discontent, owing to the fact 
that much of the labor there is of the casual kind. It has 
extended to carters, with the result that London is threat- 
ened with an actual famine, the strikers objecting to any- 
body conveying goods from the docks. Already there has 
been a very considerable rise in the prices of food,and unless, 
there is a speedy end of the strike the consequences will be 
serious. There is also a strike among the railway porters, 
and generally the unrest among the working classes through- 
out England is very serious and very general. The Gov- 
ernment is doing what it can to bring about an arrangement 
between the employers and employed, and, furthermore, a 
large body of troops has been placed at the disposal of the 
Chief Commissioner of Police of London, if it be found neces- 
sary to call them in to aid the police. 

In addition to all this trouble, and to the unrest of the 
working classes all over England and Scotland, there con- 
tinues, of course, the Moroccan question. Nothing is really 
known of what progress is being made, but the belief is very 
general that a friendly arrangement will be arrived at. At 
the same time it is feared that the negotiations may be spun 
out over a very long time,and while they are spun out there 
is little hope of much improvement in business. In Berlin 
and in Paris markets are exceedingly dull. Everybody 
talks hopefully but everybody is afraid of engaging in new 
risks. The fall in New York has added to the general dis- 
comfort. Nobody was prepared for so great a drop in prices, 
and the losses, in consequence, are considerable. Indeed, 
people generally had been looking forward to New York as 
a mainstay, and the sharp fall has therefore been not merely 
a loss but a sore disappointment. Money continues to be 
plentiful and cheap, and is likely to remain so for some 
months yet. 

Unfortunately, there is no improvement in the news from 
India. Along the eastern half of that empire the rains are 
fairly good and there will be no serious drought, but the 
western half is in a bad way, especially the northwest and the 
north. It is possible even yet that sufficient rain may fall, 
but every day that passes now makes the situation more 
grave. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1911. 1910. 1909. 1908. 1907. 
Au. 9. Aug. 10. Aug. 11. Aug. 12. Aug. 14. 
£ £ £ £ 
Circulation......-. 30,463,745 28,659,955 29,754,875 29,525,790 . 29,345,940 
Public deposits.... 7,651,734 16,560,942 9,302,461 5,143,638 6,640,418 
Other deposits. - _-- 43,460,888 40,557,330 44,291,846 45,546,092 42,017,305 
Governm’t securities 14,967,286 17,371,517 15,365,672 15,532,293 14,573,604 
Other securities._... 26,527,800 28,646,053 28,396,299 27,737,982 27,904,547 
Reserve,notes&coin 27,661,177 29,172,939 27,835,334 25,475,113 24,958,841 
Coin&bull.,both dep 39,674,922 39,382,894 39,140,209 36,550,903 35,864,881 
Prop. reserve to ltia- 
bilities. __..-_p.c. 54% 51 1-16 51 15-16 50% 50 5 
Bank rate___--_p. c. 3 3 2% 214 4% 
Consols, 2% p. c_-- 78% 81% 84 3-16 86 11-16 8134 
OGD ssbicne oo dieu 24 1-16d. 24 7-16d. 23 kd. 24i4d. 324d. 
Clear.-house returns 223,282,000 246,655,000 219,927,000 208,132,000 205,564,000 
The rates for money have been as follows: 
Aug. 12. Aug. 4. July 28. July 21. 
Bank of England rate_____- 3 3 3 3 
Open market rate— 
Bank bills—60 days _._-- 2% 2%@2% 1%@1% 1%@1 11-16 
—3 months-_._- 2% 2% @2 7-16 2% 2 
—4 months... 2% 2% 244 
-—§ months_... 3 3% 3% 314 3% 
Trade bills—3 months_.-_- 3 2% @3 234 @3 2% 
—4 months.... 3% @3% 3% 3@3% 38 
{Interest allowed for deposits 
By joint-stock banks_.._. 1% 1% 1% 1% 
By discount houses— 
en eta 1% 1% 1% 1% 
7 to 14 days..... iin tbdiom 1% 1% 1% 1% 








Messrs. Pixley & Abell write as follows under 
Aug. 10: 


GOLD .—There is still no foreign demand for gold and out of this week’s arrivals 
of £680,000 it is expected that the Bank of England will secure nearly £600,000, al- 
though it is probable that, owing to difficulties of transport, due to the strike, only 
a small portion of this will reach the Bank this week. Indian requirements are small 
and amount to only£63,000. Since our last the Bank has received £550,000 in bar 
gold. France has sent sovereigns to the value of £18,000; Germany, £10,000, and 
Australia, £6,000, while £200,000 has been withdrawn for Turkey and £10,000 for 
Belgium. Next week we expect £611,000 from South Africa and £68,000 from India. 
For the week: Arrivals—South Africa, £629,500; West Africa, £25,000; West Indies, 
£26.000; total, £680,500. Shipments—Bombay, £99,000: Calcutta, £1,000: totat, 
£100,000. For month of July: Arrivals—Germany, £31,000; France, £459,000; 
Egypt, £435,000; South Africa, £2,673,000. Shipments—Russia, £160,000; Ger- 
many, £1,393,000; France, £36,000; Turkey, £702,000. 


SILVER.—Prices in the silver market show'liitle change on the week. The mar- 
het rose to 24 3-16d., mainly on China buying, but disappointing news about the 
monsoon brought selling orders at this level and the price gave way to 24 1-16d., 
or 1-16d. lower than last week. China has been very steady, and has given useful 
support to the market Banks there apparently find it difficult to obtain any other 
cover for their purchases of sterling, the deficiency in imports caused by opium alone 
amounting to a considerable sum; and the position in China would no doubt justify 
4 favorable opinion of silver for the future if the weather reports from India improved. 
Unfortunately, the reports from India are not satisfactory. There has been good 
rain in Bombay and in the northeast, and also in the central provinces, but in Gu- 
jerat, Kathiawar and a large portion of the Punjab there has been no rain and there 
is grave anxiety for the autumn crops. The daily offtake in Bombay has fallen to 
45 bars and stocks show a slight increase at 12,800 bars. Stocks in China,too, are 
slightly higher and amount to 217 lacs of taels and 6,290 bars Currency figures in 
India show a decrease in silver of 30 lacs. The price in India is Rs. 61% per 100 
tolahs. For the week: Arrivals—New York £216,000; South America, £3,000 
and £20,000 coin; West Indies, £9,000; total, £248,000. Shipments—Port Said, 
£1,500; Bombay, £62,000; Madras, £2.500; total, £66,000. For month of July: 
Arrivais—Germany, £21,000; France, £22,000; U. S. A., £954.000. Shipments— 
Russia, £146,000; Germany £184,000;’France, £78,000. 


The quotations for bullion are reported as follows: 


date of 


GOLD. Aug. 10. Aug. 3.. SILVER. Aug.10. <Awg. 3. 
London Standard. . London Standard. d. d. 
Bar gold, fine, 0z_..-.- 77 «69 77 «9 Bar silver, fine, oz_.._.24 1-16 24% 
U.S. gold coin, 0oz.... 76 4% 76 4%] “ 2 mo. delivery....24% 24 3-16 
German gold coin, 0z_. 76 4 76 #4 #=|Cake silver, oz__.....26 26 1-16 
French gold coin, oz... 76 544 76 5%] Mexican dollars_____- nom. nom. 
Japanese yen... .. 76 =4 76 =4 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Forty-eight Weeks— 1910-11. 1909-10. 1908-09. 1907-08. 
Imports of wheat_._....__- cwt_92,258,600 94,775,340 82.784.300 85,935,350 
SERS SR TE Py ee ae See 18,610,500 21,117,800 20,736,800 19,269,686 
GMD ea S SSS ae SS 15,240,000 18,429,400 13,827,400 12,135,199 
SR a ee ninth tints Wie ti hi 2,142,072 2,170,450 1,385,540 1,332,980 
I sii vs cuinieish esietcha While ag a alike. 663,357 1,972,744 1,195,220 920,540 
ERR OD RE ESSE: 41,954,000 32,181,458 34,483,600 36,203,257 
SE sds & Ged lntsdeelieus ache ss iain db Rage 9,340,100 10,331,819 10,412,900 12,792,200 


Supplies available for consumption (exclusive of stock on 
September 1): 











1910-11. 1909-10. 1908-09. 1907-08. 
Wheat imported........-.. cwt_92,258,600 94,775,340 82,784,300 85,935,350 
A i i tds in in tne 9,340,100 10,331,819 10,412.900 12,792,200 
Sales of home-grown..........-- 22,110,555 25,800,533 25,502,216 32,389,892 
Total 


a lalla atin: eel a a 123,709,255 130,907,692 
Average price wheat, week 30s. Od. 338. 5d. 
Average price, season 30s. 10d. 32s. 6d. 


The following shows the quantities of 
maize afloat to the United Kingdom: 


118,699,416 131,117,442 
43s. 5d 34s. 10d. 
36s. Od. 33s. Od. 


wheat, flour and 


This week. Last week. 1910. 1909. 
ERIS ie Ep aia eehead qrs. 2,995,000 2,900,000 2,598.000 2,235,000 
ine qrs. 125,000 110,000 102,000 105,000 
DE + siamadsianases nas othe qrs. 648,000 445,000 915,000 945,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Aug. 18. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee Wr ORs nc wands ieuns d_ 24 24 24 24 1-16 24 24 
Consols, new, 2% percents... 78% 78% 78 7-16 787-16 78% 78% 

Wer eS. nas ccuuceods 78% 78% 78 7-16 78 7-16 78% 78% 
French Rentes (in Paris)_fr. 95.02% —_-- mei 94.85 94.72% 94.80 
Amalgamated Copper Co_.. 63% 64 4 65%. 63% 62 62 3% 
American Smelt. & Ref. Co. 72 72 74% 73 72% 72% 
b Anaconda Conper Co_-...-. 75% 7% 75 7% 7% 7% 
Atch. Topeka & Santa Fe_..107% 107% 108% 107% 107% 108% 

PUN 6 uu danas wouwes 106 106 106 106 106 106 
Baltimore & Ohio........ 105 105% 106 105% 10514 105% 

TO 89 8916 89% 884 88% 88} 
Canadian Pacific. ..........2443%4 245% 245% 240% 242% 243 | 
Chesapeake & Ohio....-.- 75% 76% 77% 77 76 75% 
Chicago Great Western_--.-.- 2034 21 21 20% 20% 20% 
Chicago Milw. & St. Paul__.122\%4 122 123 119 116% 118 
Denver & Rio Grande. ----- 26% 26 27% 26% 25% 2534 

ee 56% 55% 56% 55 55 55% 
MS os did while oes ho nm Ocltide 30% 30% 31% 30% 2934 30 

First preferred .......-.- 51% 51% 51% 50% 50 51 

Second preferred ......-- 40% 40% 41% 41 40% 41% 
Tilindis Central............ 142 142 143 142% 142 144 
Louisville & Nashville_-—-.-.-_- 146% 147% 148% 147% 147 148 
Missouri Kansas & Texas... 33 33% 33 &% 33% 317 32% 

Preeresa ce ca cdbuccce 68 68 68 68 68 68 
Missouri Pacific ..........- 43 42% 44 43% 42 42 
Nat. RR. of Mex., Ist pref... 67 67 65% 66 66 67 

Second preferred .....-.-- 2934 30 30 30 29% 29% 
N. Y. Central & Hud. Riv..1064%4 107% 107 107 106% 107 
N. Y. Ontario & Western... 40% 41 41% 41 41 41% 
Norfolk & Western....-..-- 106% 107 107 106% 106% 108% 

Ee ek 93 93 93 93 93 93 
Northern Pacific. ......--.-- 128% £122% 124% 124 121% 121% 
a Pennsyivania..........-- 62% 62 %4 63 62 62 62 
Ot ee i Le wme 74% 75 74 74 7 

a First preferred _....--.-- 46% 46% 46% 46% 46% 46% 

a Second preferred... -- 47 47 47 7 47 47 
ee uk een 27% 26% 28% 27% 26% 27% 
Southern Pacific_.........- 116% 117 118 117 116 117 
Southern Railway _....-.-.-- 29% 29 29% 29% 28% 29% 

Se 70% 69% 71 71 71 71 
ae 177 % 176% 178% 175% 174% 170 

RARER AR a RA a 95% 95% 95% 95 94 941% 
U. 8. Steel Corporation - - - -- 75 74% 76% 74% 74% 75 

ee name 119% 119% 119% 119% 119% 119% 
RN ea 15 15 15% 14% 144% 14% 

GE ER 32 31 32 31% 31 30% 

Bertemeed G6 ...cccecccce 63% 64 64 64 64 


63 
a Price per share. O0£ sterling. 
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Commercial and Rriscellaneous News 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of May, June July and August 1911. 

TREASURY NET HOLDINGS. 
May 11911. June 11911. July 11911. Aug. 11911. 
Holdings in Sub-Treasuries — $ 


& $ 
Net gold coin and bullion......-. 220,749,280 206,383,234 227,465,139 262,780,234 
Net silver coin and bullion... .-- waa iat Ko 33,456,607 41,086,259 36, me tT 




















Net United States Treasury notes 8,7 10,194 ,135 9,3 
Net legal-tender notes.......... 10,660,527. 11,664,414 6,140,456 5,032,726 
Net national bank notes........ 30,356,824 30,964,360 37,345,845 42,774,015 
Net fractional silver_.......... 21,278,864 21,388,360 21,136,906 21,153,059 
ee Ges GO. . ccncdcccuncsce 1,185,336 1,000,970 4,268,230 2,589,406 
Total cash in Sub-Treasuries__313,974,372 304,878,139 337,451,970d370,530,717 
Less gold reserve fund........_-. 150,000,000 150,000,000 150,000,000 150,000,000 
Cash balance in Sub-Treasuries__ 163,974,372 154,878,139 187,451,970 220,530,717 
Cash in national banks_........ 46,393,015 49,828,771 56,620,782 49,244,763 
Cash in Philippine Islands. -_.-.-- 4,929,019 5,564,013 4,941,116 7,249,867 





Net Cash in banks, Sub-Treas.215,296,406 210,270,923 
Deduct current liabilities_.a__._- 129,590,504 


Available cash balance. ------ 85,705,902 86,477,947 138,200,599 152,525,300 

a@ Chiefly ‘‘disbursing officers’ balances.”” d Includes $4,058,937 31 silver bullion 
and $2,589,405 79 minor coin, &c., not included in statement “Stock of Money.” 

BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
siow all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1910 
will be found in our issue for Aug. 20 1910, page 441. 


249,013,868 277,025,347 
123,792,976 110,813,269 124,500,047 





























Bonds and Legal Tenders 
on Deposit for Circulation Afloct Under— 
1910-11. itil 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. | Total. 

s 3 $ BS) $ 
July 31 1913) 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 732,824,016 
June 30 1911) 698,605,810 | 33,169,435 | 695.025,073 | 33,169.435 | 728,194,508 
May 301911) 697,441,300 |; 34,812,726 | 693,665,285 | 34,812,726 | 728,478,011 
April 30 1911) 695,657,540 | 36,675,998 | 691,468,720 | 36,675,998 | 728,144,718 
Mch, 31 1911) 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729,152,916 
Feb. 28 1911} 697,088,760 | 35,815,326 | 693,119,715 | 35.815,326 | 728,935,041 
Jan. 31 1911} 696,705,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,388 
Dec, 31 1910) 695.663,920 | 34,335,925 | 693,370,056 | 34,335,925 | 727,705,981 
Nov. 30 191)| 696.693,160 | 33,160,390 | 693,695,443 | 33.160,390 | 726,855,833 
Oct. 31 191)0!| 694,926,070 | 33,538,463 | 691,335,845 | 33,538,463 | 724,874,308 
Sept. 30 1910} 691,961,860 | 32,638,029 | 688,157,577 | 32.628,029 | 720,795,606 
Aug. 31 1910) 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 


~ The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31. 








| U.S. Bonds Hela July 31 to Secure— 











Bonds on Denostt —- 
July 31 1911, Bank Public Deposiis| Total 
Circulation, in Banks. | Held, 
| $ 3 $ 

ee th meabal 22,268,800 4,060,000 26,328,800 
3% loan of 1908-1918 __.......--.- 17,390,240 4,047,300 21,437,540 
wae Gemeos OF 1900... cc ccscccuce 586,894,150 19,419,900 606,314,050 
2% Panama of 1936..=......-.:. 51,473,040 2,464,000 53,937,040 
2% Panama of 1938.......-.-.... _ 27,621,980 1,435,000 29,056,980 
rr i a tan! seeadamene 7,200,000 7,200,000 
4% Philippine loans .........-.-.- a 4,737,000 4,737,000 
ee en ehl. sesevdeccee 834,000 834,000 
eae apeeereee GF OCONIMIDER.. 2. ccc] ecwoceccce 872,000 872,000 
Various, Territory of Hawail...:..|  -=.-....--.. 676,000 676,000 
SFe Pees MARWOS .- wc ce wie ct ccccducecu 146,000 146,000 
Various, State, city and railroad_..|') -....----- 3,610,000 3,610,000 
OS SSCS ee eae a 705,648,210 | 49,501,200 755,149,410 














~ The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
= 1, and their increase or decrease during the month 
of July. 


Natwnal Bank Notes—Total Afloat— 
rs rr rr te ee ea ocbvetweutsbccecsdouuecout $728,194,508 








Net amount issued during July. --- eqr----- po 2-------- occ ecerecnse 4,629,508 
Amount of bank notes afloat Aug: 1 8 ERS: Pee pag $732,824,016 
Legal-Tender Notes— 5 : ‘ 

Amount on deposit to anys ES national bank hotes July 1 1911_______- $33,169,435 

Net amount of bank notes retired in July_.....-...-...------------ 1,772,505 
Amount on deposit to redeem national bank notes Aug. 1 1911__-___- $31,396,930 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Aug. 1 1910 will be 
found in our issue of Aug. 20 1910, page 441. 


Stock of Money Au?.11911. —-Money in Circulation-~ 








In Untied Held in Aug. 1 Avg. 1 
_— rreey e 1911. 1910, 
3 3 
Gold coin and bullion. .-..*1,764,107,103 182,418,614 590,230,820 591,665,438 
Peete... twos’ aeeunee owl 80,361,620 911,096,049 831,663,029 
Standard silver dollars.... 565,059,508 25,287,659 72,225,849 72,156,154 
Sliver certificates.G..cnecc. coveccwcds 6,845,366 460,700,634 476,663,376 
Subsidiary silver......... 0159,709,862 21,153,059 138,556,803 144,728,035 
Treasury notes of 1890__-_- 3,218,000 = ,3o15 3,208,685 3,620,954 
United States notes_...... 346,688,016 (5,032,726 341,648,290 337,891,977 
National bank notes... - 732,824,016 42,774,016 690,050,000 675,363,438 
Total 


Tents ease tale et 3,571,599,505: 343,882,375 3,207,717,130 3,133,752,401 

Population of the United States Aug: Il 1911 estimated at 94,122,000; circulation 
per capita, $34 OS (see note). ? 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. ‘There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and js not ineluded in the 
account of money held as assets of the Government. 

b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. There was a reduction of 
$9,700,009, 

d This statement of money held in the Treasury as assets of the Government does 
not Include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States,. amounting to $38,139,298 07. 

Note.—The figures représenting the population of the United States during the 
past ten years have been estimated upon the basis of the Census of 1900. The 
figures for this statement are estimated upon the basis of the Census of 1910, repre 
senting the population of continental United States. 





———ea ie 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 



































Merchandtse Movement to New York. Customs Recetpis 
at New York. 
Month, Imports. Exports. 
1911. 1910. 1911. 1910. 1911. | 1910. 
$ $ $ $ s $ 
January..| 74,513,315) 78,656,123 61,365,707) 52,644,329) 16,898,957) 17,545,140 
February.| 66,677,912) 77,826,788 61,749,886) 49,927,253) 16,334,953) 18,778,746 
Mareh ...| 84,252,892)102,955,233 71,039,369) 56,874,809) 19,487,785) 21,988,922 
April ....| 71,065,446) 78,224,201 73,279,673 52,027,284) 14,903,015) 16,276,428 
May ..... 57,570,521) 68,497,815 66,065,070) 58,511,642) 16,013,192) 14,999,384 
June ....| 69,527,171) 72,216,599 65,127,728) 61,704,701) 14,917,580) 17,119,870 
SEP aedcn 69,247,136) 69,966,872 58,702,124) 56,019,567| 16,481,668) 16,911,067 
Total -.'492,854,393/548,343,63 1457,329,557 387,699,585 114,977, 150)123,619,557 
| i 





The imports and exports of gold and silver for the seven 
months have been as follows: 





























Gold Movement at New York. Stlver—Neuw York. 
Month, Imports. Exports. Imports. , Exports. 

1911. 1910. 1911. 1910. 1911. 1911 

ae ee 3 i Ai 
January ..__. 1,325,148 421,946 871,445! 3,113,576] 875.816 4,858,676 
February -.-.| 632.423 1,912.799| 3511125| 2'786.542| 604.167. 3.585.088 
March ......- 1.158.724 27425426} 436/292! 11644'417| 970°304 4°764.044 
eR see 470.074 470.490! 591.794/36,168.360| 873.523 3.742.414 
a... 3,850,931 493.413! 395/600| 438,769) 882°315 4°312/224 
Aaah tamer 2°319'280 532.143} 49.777! 127.503) 572.630 4°679,370 
eam te 519.068 4,906.446| 269.508! 177.490| 556.492 4.449.553 
Rae 10,275,648 11,162,663] 2,965,541/44,456,657| 5,335,337 30,391,369 

' 


| 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
July. From previous returns we obtain the figures for 
previous monthe, and in that manner complete the statement 


for the seven months of the calendar years 1911 and 1910. 
GOVERNMENT RECEIPTS AND DISBURSEMENTS. 
































1911. | 1910. 
(000s omtited.) — 
May. | June. | July. |7 Mos.| May. | June. July. |\7 Mos. 
Recetpts— Re SB ee RO ae 
CREED bcttbehedanne 24,073 24,358 23,405 175,115 23,011 27,660 25,051/189,981 
Internal fOrdinary---|21,856 27,170 22,754 161,668 22,192 42,076 29,582|177,740 
Revenue \Corp. tax _-. 895 24,525, 1,391, 28,102 |6,405 6,535, 4,185, 33,283 
Miscellaneous .....--- 14,408! 9,674; 4.535 46,112f | | 
sae ee —_- a! —— | a —_ 
Total receipts..-..--. 61,232 85,727 52,085 410,997 51,608 76,271 58,818 401,004 
Disbursements — | | 
Civil & miscellaneous. _| 15,321 13,454 21,632 107,904 13,585 16,969 21,528 107,322 
St: cite piped peeq 11,864 13,222 19,343 96,569 10,599 12,926 20,118, 86,915 
DET ibtthacdsednson 9,475.10,271 10,760 69,314) 8,679 10,839,10,302, 70,179 
PER ccndsccesences 5,836, 1,632 1,454 14,135) 4,017 2,362) 1,533) 11,582 
Peat aandoarcece 14,368 11,897 13,169, 91,182)14,309 12,227\13,877| 91,519 
Postal deficiency ------ SL eccal spect SS00L wubel. occs! sccnl Sanne 
Int. on public debt-.-- 1,977, 101) 3,259) 13,893; 1,955' 135) 3,247) 13,883 
Panama Canal......-- 2,830) 3,161) 3,010, 20,157; 3,968) 2,704 4,441) 22,041 














Total disbursements ./62,706|53,738 72,627 414,273 57,112 58,162/75,046 405,039 
Less repayment of af | 
expended balances- -| 3,968 | 3,657 1,439] 1,438) 4,964, 1,865 2,193) 2,193 


— eee -- + — or ee ee eee 





SE ETS '58,738)50,081,71, 188 412,835 /52,148 56,297 72,853 402,846 
| ) 





Note.—1911 receipts do not include $50,873,744 proceeds of Panama Canal bond . 





ee ee ee eee ee ee ee ee 





Breadstufis Figures brought from Page 480.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


























Receipts at— Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbls.196lbs. bush. 60 lbs.\bush. 56 lbs. bush. 32 lbs.ibush .48lbs.\bu.56 Ids. 
Chicago .--- 130,421 2,473,400 556,800 3,500,600 121,500 37,500 
Milwaukee. - 62,600 215,230 70,060 171,700 111,500 26,520 
Duluth. -.- 25,975 ee 23,009 10,996 13,043 
Minneapolis_ cteael oe 78,930 165,720 101,260 61,580 
si“ SS A Ta, SR RR 477,000 45,100 2 icra ak: BEEN altar 
Detroit.....- 6,531 48,886 30,000 fe RSS SE Sees | 
7 EE: BE mis ae er ese Bre Tepors F OOOWNEE © <b cccumccel: succceu 
St. Louis. .- 61,870 520,392 564,000 547,400 4,200 14,300 
Peoria ...-- 42,000 91,670 248,400 273,490 14,400 5,500 
Kaneas City.| ._ ---.-.-| 902,400 381,600 i 5 ARR ok Pa 
Total wk. ’11 329,397 6,138,246! 1,974,890 5,351,683 363,856) 158.443 
Same wk. ’10 364,670 9,438,312) 2,306,085 9,356,252 445,994 73,041 
Same wk. ’09 402,257 6,200,860; 3,104,785 5,766,791 285,649] 112,509 
Since Aug. 1 | 
7 Se 658,142 13,595,496| 4,201,202 10,982,518 667,302; 263,283 
Se. wane 684,662 19,971,351| 5,831,713 14,666,592| 980,109} 140,089 
Je 779,865 12,960,709! 5,974,486 8,687,278) 603,491 177,509 

















~ Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 12 1911 follow: 
Flour, 





, Wheat, Corn, Oats, Barley, Rye, 

| Receipts at— bbls bush bush. bush. bush. bush. 
Wem York .....-- 162,550 872,300 118,275 860,400 24,348 1,150 

EE a 39,004 244,582 2,000 114,988 1,167 1,000 
Philadelphia _..-- 54,061 568,823 14,165 RRR Oe I Si 
Baltimore--.-- ..-.-- 41,751 525,780 51,728 232,566 1,321 4,953 
New Orleans *..-. 30,508 133,200 66,300 ee: . auc ee 
Newport News.- - - - Tee -téveees 9 RRS SO Seal aE ae, SP reel 
eee ee a: ‘eshiae: - eenseb:* Wena semen 
a a FE ees ee: ean ts te oes No 
a 23,275 935,241 $0,285 394,395 Sree “i éeene 
Total week 1911. 360,805 3,293,926 362,566 1,951,267 31,551 7,103 
Since Jan. 1 1911.11,137,005 46,315,554 49,500,205 33,646,059 2731,236 371,784 
Week 1910_-.---- 290,446 1,418,348 470,289 1,124,715 7,100 5,686 


Since Jan. 1 1910.10,425,512 40,786,436 26,232,751 28,301,144 2044,284 448,764 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 12 are shown in the annexed statement: 
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—— 
Wheat, | Corn, Flour, Oats, Rye, Barley, Peas, DIVIDENDS. 
Ezports from— bush. bush. bbis. bush. bush. bush. bush. 
New York .....- 271,080 22,693 33,797 2,310 --.-- ----- 278 The following shows all the dividends announced for the 
DEO bciaposcoe 9,530 «cesses . eee «0 aeace.” ehtee sauce 
Philadeiphia ---- 398,000 1,000 12,000 ------ =... --2--  --2-- future by large or important eorporations: 
ion tune... 05600 Sean Ghee. ROR ncace sec 50 Dividends announced this.week are printed in italics. 
nt News... eo 2,958 rons eeasse eSeee eeece 3 secee 
alveston....... 1,500) 3 =—s sewcee A re ee ercee 8 acess 
Peicndcbdune ateenne Dn 2? Cseees “ueewe Geese sence | Per When | Books Closed. 
Montreal. ....... 307,000 267,000 27,000 157,000 --.-. See Seven Name of Company. Cent. | Payable. Days Inclusive. % * 
Total week....1,686,294 394,306 130,723 161,510 -.... 24,000 328 Railroads (Steam). 
Week 1910...... 690,970 69,974 125,123 BUstGe - wecce 32,000 2,424 | Alabama mang | yey ee SE 7 _ ney ee . rec. woeaee 
: : . Ateh. Topeka & Santa Fe, com. (quar.)--. olders of rec. Ju 
The destination of these exports for the week and since | paitimore & Ohio, pone Saco ayes aisha 3 1|Holders of ree. hes. la 
l i below: POEEIUE  ddinctaunnnknnaiitanederaen 2 1)Holders of rec. Aug. la 
July 1 1911 is as - Boston & Maine com, (quar.)-.--..---- 1 2|Holders of rec. Sept. la 
ee ee Wheat- ro apa ee a ™ Poetesred 2. cocacsesa iy ee : . 30 ———-s of rec. ona 
nadian Pacific, com. T. 0. aad pt. to t. 
Week July 1 Week July 1 Week July 1 ge ee ph CR AER ao vk yt ao ‘$s | 80.Sept. 2 to Oct. 4 
Exports for week and Auy.12. 1911. Aug. 12. 1911. Aug. 12. 1911. | Chestnut Hill (quar.)........-.---.---. | 1% 5|Aug.20 to Sept. 4 
Since July 1 to— bbis. bbls. bush. bush. bush. bush. | Chic. Milw. & St. Paul, com. and pref__.| 3% 1| Holders of rec. Aug.lla 
United Kingdom... 80,114 469,835 621,811 4,303,893 191,000 1,564.918 | Gnie. st. Paul Minn. & Om. com. & preft.| 3% 21/ Holders of rec. Aug. 42a 
Continent ......... 24,491 219,153 1,062,983 4,224,082 126,848 1,201,494 | Gin NO. & Tex. Pac., pref. (quar.)....| 1% 1|Holders of rec. Aug.264 
Sou. & Cent. Amer. 7,293 Cae ° "‘eemeun 86,507 31,220 160,975 | Cleveland & Pittsburgh, reg., guar. (qu.) | 1% 1} Holders of ree. Aug.10a 
West Indies...-.-.-- 17,213 111,463 1,500 4,719 45,238 251,945 Special, guar. (quar.)..............- l 1) Holders of rec. Aug.104¢ 
Brit. Nor. Am. Cols. 1,612 $3,522 eanene ee nee ene ene 1.257 | Cripple Creek Central, pref. (qu.)(No.23)} 1 . l{Holders of rec. Aug.17a 
Other Countries.... -..-- 30,580 ------ 0 eeneee 0 ------ 3,262 | Delaware & Bound Brook, guar. (quar.).} 2 % Ang. 12 A. Aug. 17 
H n Co. indie atie 2 olders of rec. Aug.284 
EE 130,723 932,681 1,686,294 8,619,201 394,206 3,183,851 | Dclaware & Huudso a Co. quar.) pooh a Mee Sikes. 20 ts Bees. 4 
SOE Beeenaadenaee 125,123 632,913 690,970 3,507,666 69,974 1,518,490 | Grand Trunk, Ist and 2nd Pref_..______ O96 Bin nncsou ’ SPs ESO eh BR 
[liinois Central (No, 113)..-.------ .--- 3% Be 1|Holders of rec. Aug. 1 
The world’s shipments of wheat and corn for the week NY Obie & St, Lous, lat bad peel 1 3ha siiicsdare of 406. AGE t6 
ending Aug. 12 1911 and since July 1 1911 and 1910 are shown | nN’ y'\N. BH. & Hartford (quar.)-----._. 2 30|Holders of rec. Sept .154 
in the followin Norfolk & Western, common (quar.)....} 1% 18}Holders of rec. Aug.3la 
: 8: North Pennsylvania (quar.).......----. 2 selaue. 10 to Aug. 15 
| Oswego & Syracuse, guaranteed... -. 46 21/Holders of rec. Aus. 10a 
Wheat. Corn. POR. CE Pinncusceduncesoon 1% 31)Holders of rec. Aug. 54 
: Phila. Germantown & Norristown (quar.)—| 3 5'Aug. 20 to Sept. 4 
Exports. | 1911. 1910. | i911. 1910, Reading Co., first preferred_........--- 2 9| Holders of rec. Aug.23a 
a pr —-—— | Southern Pacific (quar.) (No. 20)_.--.-.-- 1% 1|Holders of war’nt No.20 
| Week , Since Since | Week Since Since Union Pacific ,common (quar.)_....._-- 2% 2iSept.12 to Oct. 10 
|Aug.12.| July 1. July 1. (Aug. 12.) July 1. July 1. ESS DRE ie eS 2iSept.12 to Oct. 10 
7 eee _ = a _ ee FE A ES PO a ic ceteacnma sab cane 3 30/| Holders of rec. Sept.15@ 
| Bushels. | Bushels. Bushels. Bushels.| Bushels. Bushels. Cin GUN Fo a i atk Enc dices | ie 25\Holders of rec. yeeros 
North Amer. 2,968,000 15,480,000 6,671,000 276,000 2,633,000 1,863,000 Wisconsin Central, preferred Pap SRR TR eS 2 2iHolders of rec. Sept. 14 
Russia -..-- 2,408,000 15,504,000} 18,552,000 2,558,000) 10,864,000} 1,366,000 Street and Electric Railways. 
Danube ---- 1,432,000 4,320,000] 6,808,000 2,771,000} 13,762,000] 6.249,000 | prooklyn Rapid Transit (quar.).....---- | 1% 1| Holders of ree. Sept. 9a 
Argentina -.| 728,000, 8,624,000) 6,000,000 --.-.--}| -------- 16,891,000 | Chippewa Val. Ry.,L.&Pow.,pref. (quar.)| 1% 1| Holders of rec. Aug.3la 
Australia _..| 520,000 5,776,000; 2,680,000 -.-.--} --------| -------- Columbus (O.) Ry., com. (quar. (Not 33)’ 1% 1 Holders of ree. Aug.15a 
India ------ 680,000 10,066,000) 8,472,000 -.----| --------]|  -------- Detroit United Ry. (quar.)_.........-- 1% 1 of rec. Aug.16a 
Oth.countr’s| 272 000; essere A! ee) a a Elmira Water, Lt. & RR., pref....-.---- 2% 1 to Aug. 3l 
eo — > Federal Light & Trac., f. (quar.)_...}] 1 | 16 to Sept. 1 
Total-..'9,098,000 _60,890,000' 49,655,000 5,605,000' 27,259,000! 26,369,000 | Gesryln Ru & Blec nom Couaey et 17 21 ee od 
° Northern Ohio Tract. & Light (quar.)_-. % 15 of rec. Aug.3la 
The quantity of _ and corn afloat for Europe on dates | Northern Texas Elec.Co., com.(qu.)(No.8) | 1% 1 of rec. Aug.14a 
menti s follows: Preferred’ (NO. 1B) nck. dice cdcccticwe 3 1 of rec. Aug.14a 
-- oned was a Philadelphia Co., preferred_.........----. | 2% KE 1 of rec. Aug.10a 
Portiand Ry., Lt. & Pow. (quar.)(No.3), $1 ff 1 of rec. Aug.12a@ 
Wheat. Corn. Rochester Ry. & Lt., pref. (quar.)._----- 1% } 1 of rec. Aug.25a 
— St.Jos.Ry.,L.H. & P.,com. pad )(No.12)§ % 1 of rec. Aug.15a@ 
United United Seattle Electric Co., preferred_...._.-- | 2% ‘eon .16 to Aug. 31 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. Terre Haute Tract. & Light, pref....----- 3 31 22 to Aug. 31 
Sree BL Ne rea — ne Banks. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. Chemical National (bi-monthly) ........- 2 Sent. 1 26 to Aug. 3l 
Aug. 12 1911__/22.504,000/ 13,272,000'35,776,000) 4,598,000} 5,721,000/10,319,000 Trust chee” “a “s 
Aug. 5 1911_~./24,088,000) 13,480,000 | 37,568,000 4,276,000} 5,007,000) 9,283,000 | Citizens, Brooklyn..........--.-------- 2% Pept. 1 of rec. Aug. 21 
Aug. 13 1910. -/19,760,000)} 11,040,000/30,800,000; 9,520,000 10,285,000 19,805,000 Miscellaneous. 
Aug. 14 1909_-_/ 18,080,000} 12,080,000/30, 160,000, 7,565,000} 11,900,000) 19,465,000 | aqams i I Ts : $3 Sept. 2 15 to Aug. 31 
Aug. 15 1908__/15,280.000} 9,120,000 (24, 400, 000) 6,460,000) 5,270,000/13,730,000 | Amalgamated aa aa % of rec. July29a 
Aug. 17 1907. .'17,680, 0090 s 920. = 26,600,000' 6.880.000! 7,360,000114,240.000 American Chicle, com. (monthly) ....--.-.- ee of rec. Aug.l4e 
pS RN RIA: Ia SO : 3 1 to Sept. 1 
National Banks —The following information regarding | 4™crica® rm gee 5, tompenaanumnpeients 6 + ; ao it 
national banks is from the office of the Comptroller of the | American Radiator, common (quar.).... .. to Sept. 30 
. Amer. Shipbuilding, pref. (quar.)_.--.-- 4 ae eee 
Currency, Treasury D epartment: Am. Smelt. Secur., pref. Gan) Os. 26)5 1% 1 23 to Aug. 31 
CHARTERS ISSUED TO NATIONAL BANKS AUG. 2 TO AUG. 9. | , Preferred B (quar.) (No. 25)--------- | 1% } 23 to = Aug. 31 
Amer. Sugar Refining ,com. & pref. (qu.)} 1% 2 of rec. Sept. la 
10, se First National Bank of Huttig, Huttig, Ark. Capital, $25,- | an Teleg & Cable, guar. (quar.) . 1X 1 of ree. Aug.3la 
00. F. W. Scott, Pres.; M. W. Hardy, Vice-Pres. and Cashier. | 4 merican Writing Paper ' preferred__-. 1 of rec. Sept.15a 
10, 061—The First National Bank of Rural Retreat, Va. Capital, $35,000. | associated Merchants, common (quar.) - - 1% 1 of rec. Aug. 26 
a P: Hendricks, Pres.; J. W. Bell, Vice-Pres.; L. H. Shumate, Common (extra). __ Dee RS ok aA K 1 of rec. Aug. 26 
Jashier. | 
10,062—The Jenkins National Bank, Jenkins, Ky. Capital, $50,000. Borden's Cond. Mik pref (quar). 1% ‘6 to Sept. 15 
se ' ee ateon, | Ege Jno. E. Buckingham, Cashier; W. S. | Butte Coalition Mining (quar.).-------- : 25e 1 17. to Sept. l 
erry, Asst. Cashier. , | ae ‘ ° 
10,063—-The Commercial National Bank of Checotah, Okla. Capital, Satee Eeecke teen tannin oe caters 3 : pe ae yg 
$50,000. Be We Holt, Pres.; W.T. Miller, Vice-Pres.; A.Q.dJdohn- Preferred (monthly) ea Oe % 1 of ree Aug. 20 
son, Cashier: H. L. Wood, Asst. Cashier. (Conversion of The Columbus (O.) Gas & Fuel (quar.)..-.--k Mf 1 of rec. Aug. 15a 
Commercial Bank of Checotah.) Consolidated Gas of New York (quar.).._—f 1% of rec. Aug.16a 
10,064—The Federal National Bank of Denver, Colo. Capital, $200,000. | q@,p4qn_ 4 mer Sugar, pref. (quar.) 1% of rec. Sept.15a 
W.T. Ravenscroft, Pres.; A.J. Bromfield, Vice-Pres.; J. Migno- Diamond Match (quar.)_ fg BPE . 1% of rec. Aug.3la 
let, Cashier: C. A. Root, Asst. Cashier. (Conversion of The Fastman Kodak common (extra) seem VA ee of rec. July 31 
Federal State & Savines Bank of Denver.) Fay (J.A.) & Eagan, pref. (quar.)..-.-- 1% to Aug. 21 
10,065—The First National Bank of Luray, Kan. Capital, $30,000. Federal Min. & Smelt., pref. ( quar.)._--- 1% of rec. Aug. 26 
W. P. O’Brien, Pres.; G. W. Elliott, Vice-Pres.; P. E. Moss, | General Asphalt, pref. (quar.) yr 17)... 1% of rec. Aug.15¢@ 
Cashier; O. I. Stevenson, Asst. Cashier. (Conversion of The | General Chemieal, common (quar.).....k 1% of rec. Aug.22a 
Luray State Bank.) Preferred (quar.)......-.--..-------- 1% of rec. Sept.22a 
VOLUNTARY LIQUIDATION. General Electric (quar.)....-...--.------ & | of rec. Sept. 2a 
9, 943—The Oklahoma National Bank of Tulsa, Okla., July 7 1911. TO | Great Northern Paper (quar.).....-.--.-- 1% 22 to Sept..1 
be taken over by The First National Bank of Tulsa, Okla. Harbison-Walker Refrac., com. (quar.)-- | le of rec. Aug, 19 
CHANGE OF TITLE. Homestake Mining (monthly) (No. 441). | 50c. 0  seawhie 
6,028—The Hardin National Bank of Elizabethtown, Ky., to ‘‘The First- | [mternat. Harvester, pref. (qu.) (No. 18)[ 1% of rec. Aug. 10 
Hardin National Bank of Elizabethtown.” international Nickel, common (quar.).--} 234 Sept. 1 
CHANGE OF CHARTER NUMBER an mine Smelting & Ref’g (quar.)-- , 2 19 a coms, 
The First National Bank of Lyons, Iowa, from 2,733 to No. 66, the latter astoat Gan tices og Fon aga sees 4 oF see. Bet, is 
being the original charter number of the bank. Lehigh Coal & Navig. (quar.) (No. 18i)--| 2 of rec. July 31 
+ Maca stair Bros., preferred (No. 17).-.-- {5 1ANg. = - re 7 
F : Michigan State Telep., com. (quar.)----» 1,Aug. ep 
Canadian Bank Clearings .—The clearings for the week end- | Preferred (quar.)_..._..--.--------- | 1% (Oct. 15 to Nov. ai 
ng Aug 12 at Canadian cities n comparison with the same “Premed aust te i atlantis of vax, Aue the 
week of 1910, shows an increase n the aggregate of 19. 4% Yo. | Nat. Enam. & Stpg., pref., (qu.) (No. 51)[ 1¥e 11 to Sept.30 
National Lead, common (quar.) (No. 31)} a A ro as. a 
PeneereG COURS. ...dilsticccecticods> , 0 ug. 
lies tin _____ Wess Chane Awy, 3. N.Y. & Queens El. L. & Pow. pref. @u)| 1 of rec. Aug.25a 
Ine. or i hee Denens-ene, common (quar.).--} ist 10 rp pag = 
ort ERGTIORR (CURE). dcdcmccccecace of rec. Sept. 
e012. 1910. Dec. 1909. 1908. _. | People’s Gas Light & Coke (quar.)--.---- | 1% of rec. Aug. 3a 
Constea— $ $ % $ $ Philadelphia Electric (quar.).......---- 1% of rec. yy 
BRR a ls 43,860,658| 37,307,966] +17.6| 35,416,900] 26,992,999 | ? Srerare Ft ony dietary cule detrpeamiat 1 i 4 = 
Ts ttacinnivinnisy oni 29,996,071) 26,106,708] +14.9| 24,661,260) 21,168,507 | piescn ey ea —) s paetebe talent 134 : Sof seb hauk ke 
SED chavipoceceund 20,668,844) 15,273,259] +35.3| 10,017,780) 7,988,954 | 5, ee cess Cae. SN ye 134 23 2 ee 
Vancouver -.....------ 11,042,428) 7,607,985) +45.1] 5,677,964) 3,441,231 Bure Oil, steel Car, pref. (quar.) (No. 5). 246 “5 te “Sensi 
REET ciieeeah-oxnatenin 3,341,282| 3,877,754]. —13.8| 3,392,702] 3,070,759 Fan de "Sec gem nalie eg gala ok , és as a 
DE .oncdeassconapes 2.781,215| 2,509,954) +10.8] ° 2,174,949) 2,235,258 Prefe oe common (quar.)---------- 1% sitaigere of Fee, Aue. 10 
DE rasbdecexsnann 1,728,512} 1,924,402) —10.2| 2,259,924) 1,812,807 Praha (QUAP.) -~---------------+4 lie rikoes af con, Mae, ken 
DED Gocccctebenae 2,006,006) 1,728,777} +16.0| 1,528,964) 1,322,967 vans ied (quar.)~.--.--~----------- $1 Sichhesn of. ven,.kue tee 
 cnhawnmedinueh 1,549,179] 1,657,562} —6.5| 1,431,615) 1,255,009 y Sony oe (quar.) ....------------- $6 Fe Qo 
ish neasechoaen 3,902,674] 2,506,370) +52.1) 1,687,458] 1,216,660 | ‘2.2% gue» af ee aOR woerene- 1% SO Gare 
Victoria. r222222222| 2'B8r'st0| 2°702'700| —15:5| 1°324'677| 11057845 | Studebaker Corporation, pref. (quar.)-.| 134 of ree. Aue, 15 
SE cikcaibnntinaun 2,075,487| 1,488,487, +39.4| 1,001,033| 716,086 | Underwood —— enconrgueteascied aE Te oe our ae 
pula aa wr tnt aaa 14k sy anaes, Mien United Cigar Mfrs., pref. (quar.)--------]| 1% of rec. Aug.25a 
ciask: yeaa waar s | Shh et Meet et ee United Dry Goods Cos., pref. (quar.)----}| 134 of rec. Aug.24a 
SER. « weeccotouns 1,225,000 Not include/d in totjal ©. Maedhens. aeetere a 36 6 to sept. 3 
Moose Jaw...--------- 759,000| Not include/d in totjal Sh. Uheek ites. ate. deed dine 315.1 ae 2 to Sept.1i 
EAE? dénceschnecs 466,000| Not include|d in totjal P q 1% 2 to Aug. le 
i a 443,000) Rot included in tot al referred (quar.) (No. 41).---------- ' 
Total Canada.-....... 128,363,345 |107,470,480 ee 19.4 91,866,746 73,321,112 "Senate books not closed. » Less income tex. d Correction. é Declared 7% 

















payable tn quarterly installments. / Declared 2% payable in quarterly installments, 
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Auction Sales.—Among other securities, the following, not | DETAILED RETURNS OF TRUST COMPANIES. 
usually dealt in at the Stock Exchanges, were recently sold at ug vt 
° * - 7 DP. 
auction in New York, Boston and Philadelphia. ohrust Cos. ere | Loans. | Specte. | Legals. \withC.H| Deposits.| Reserve 
. : 8 omitted. . |Averag . ; 
By Messrs. Adrian H. Muller & Sons, New York: myrtioe aera, \eeines ewer’) Sever. | ree 
Bhares. Per cent. | Bonds. Per cent. | wanhattan re $ $ To 
an ...| 2,331,4| 19,966,0| 2,267,0 25,0; 1,908.0! 14,987,0,15.24-11.2 
oe mee nane. Sretneie: His, S| Slee ey ot Nem Fock 316s, ose tat. Brooklyn ...-| 2,397.2] 17,084.0) 1,665,0| 415,0) 4,025.0) 12.211,0/17.0+24.6 
74 National City Bank... ____.-- 440 | $1,000 City of New York 3 4s, 1917, 0 8 teat eee tae 'ol*e'aen't oy ayy: 7 ata's HEH 
700 Great Lakes Coal Co----- $l persh.| M.&N-.-.......--.----- y 44 & int. | actor __......| 1104311 7 Gas’O ey 25.0\ 1.724.0| 12.648.0)14.6+10.4 
23 Jefferson Bank... -..--.-- 182-182 4 Ca LTit oéte’& int. | Title Guar. &Tr|11,429,9| 36,269,0| 1:835,0| 1,451,0| 3,462.0) 22:158,0/14.8+13.3 
$4,000 City of New York 3 4s, 1927, Guaranty -._-- 22,977,9|149,221,0|13,656,0| 1,302,0|18,467,0| 93,229,0/16.0+16.5 
‘ ag A 9914'& int, | Fidelity .--_-- 1,272,4| 6,867,0| 567.0] |226,0| 731,0| 5,071,1/15.6+11.0 
rca oe LawyersT.1.&T, 6,453,8| 20,211,0| 1,476,0| 924,0| 1,782.0) 15,099,0/15.9+10.5 
By Messrs. R. L. Day & Co., Bitte: Cr umbia____- 1,813,1| 16,776,0) 1,621.0} 90,0) 1 11,458,0/14.9+11.5 
sare $e Sar cil LE oe ocaetate 
3 Atlantic Cotton Mills_-.--.-..-- 80 | 15 Ware River RR. Co---.--.----- 174 | New York. .~_/11:183'3| 48'870,0| 4°636,0| 184.0] 3°568.0) 31°454,0118.3 4.10.1 
5 Androscoggin Mills.......... .185 20 Massachusetts Lighting Cos....124% Franklin _. __ 077.4 10.731.0 1.275.0 292.0 1,147,0' 9,836.0'15.9+10.1 
: eight Mis. Co., par $500..--1175 62 Rights American collar W0c. | Lincoln -.-_-| 582.0) 9,515.0] 1,082.0} 223,0| 1,067,0| 8,608,0|15.14+11.0 
vis } & it. a chamae ate Street Exchange-_ .- -- oF 9 | 
10 Great Falls Mfg. Co petals BF 190% 12 New Eng. Inv. & Sec. Co., pf- 95-95% Metropolitan - - 6, 107, 4 25,076,0  & 864, 0 13,0 2,578.0) 17,888,0 16. 0+12.5 
By Messrs. Francis Henshaw & Co., Boston: Totals, Avae. 91,029,9\590,238,0'57,025,0| 6,966,0 64,055,0/414,380.0)15 15. 4418.6 
Shares. $ per sh. | Shares $ per sh. | Actual figures | Aug. 12/588,252,0/56,142,0| 6,858,0,65,894,0|411,827,0|15.3-+18.7 
19 Merchants Nat. Bank..-....-. 230%| § Lowell & Andover RR. Co-.-.212 we | ~~ - | daa th 
1@. Androscoggin Mills ........-- 190 1 Boston Library Society_.----- i. — a tsimamataat 2 
15 Amoskeag Mfg. Co..--. 3234-325 230 Rights American Glue Co-..--- ‘ The canital of the trust companies is as follows’ Manhattan, $1, 000, 000; Brooklyn, 
Il Manchester & Lawr. RR. Co..2234%| 25 Amer. Giue Co., pref.,ex-rights 148° 7 oar oN oe wri $5, toy ag e eee & Trust, $2,000,000; Fy 
<0, ~ tle Guarantee ust, $4,375, ; Guaranty, $5, ; : elity, 
By Messrs. Barnes & Lofland, Philadelphia: $1.000,000; Lawvers’ Title Insurance & Trust, $4,000,000; Columbia, $1,000,000; 
es. $ ver sh.| Shares. $ per sh. | Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 
25 Pneum. Cushion Sole Shoe Co. 5 1 Fire Assoc. of Phila., par $50. .342 $1,500,000: Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $35,125,000. 
10.2d & 3d Sts. Pass. Ry. Co....254 10 Mechanics’ Ins. Co., par $25.. 47% 
14 Continental Pass. Ry. Co----- 12544 30 People’s Nat.Fire In.Co.,par $25 35 SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
25, Bank of No. America- ---- 312-314 20 Phila. Life Ins. Co., par $10... 11% _ 
65. Finance Co. of Pa., 1st pref_..115 3 Germantown Pass. Ry. Co-..120 | 
20 Northern Trust Co__._._---- 400 112 East Mahanoy RR. Co., par$50 + Week On Dep. 
15 German Theatre Realty Co., 76 Amer. Pipe é& Construc. Co... ending | Capital. |Surplus.| Loans. Specie. Legal \with C.H. Net 
|  ARGRESEE aiaes rea ot 10 Eastern Light & Fuel Co., com - 112 Auq. 12 | Tenders.| Banks. | Deposits. 
15 Fourth St. Nat. Bank....-..--. 01344! 14 John B. Stetson Co., com_566-571 -——— —--- —_—— —-- —-— 
13 Carn Exchange Nat. Baik 2-388 34; 25 D. B. Martin Co., pref....-.-.-- 68 Averages. $ $ s $ 3 3 | $ 
4 Girard National Bank... .-.-.--: 5144; 500 Colo. Gold M.& Sm. Co., par $1 25c. | Banks ___/135,150, 0 190, 141,3 1,373,064,0294,921,0| 77,278,0; ...._-- 1,409,758,0 
25 Union National Bank.____-.-. + Trust cos_| 35,125,0 91,029, 9, 590,238,0, 57,025.0 6,966, 0, 64, 055,0 0 414,380,0 
10. Commercial Trust Co... ----- 401 | Bonds. Per cent. . Rubhcowentte 
5 re Tw 00. ......ceneod 976 $245,000 Norwalk Steel Co. Ist Total ___|170,275,0 281,171,2,1,963,302, 0.351, 946,0 84,244, 0 64,055 0 1,824,138,0 
10. Pifila. Tr., S. D. & Ins. Go...641 gc iaaptiiee ageing $57,000 | Actual. | | | 
15 Excelsior Tr. & Sav. Co..par$50 56 | $100,000 Norwalk Steel Co. Ist Ti inad eesiese Di mewae '1,362,824,0.299,098,0| 77,380,0) -.-.-- 1, 403 ,404,0 
12 Bennsylv. Co. for Ins., &c....581 I «a i is ka al $24.250 | Trust cos.}| -..... F(t ee nate | 588, 252,0, 56,142,0; 6,858, 0; 65,894,0 411,827,0 
49. Real Estate Tr. Co., pref .-... 9914 | $1,700 Sorinef. Water Co. 5s, 1926.100 — —' ——-—- eta anc ora 
5 Hamilton Trust Co., par $59_. 60 $1,000 No.Springf.Wat.Co. 5s, ’28_100 _. an EP aarrre re i 951,076, 0,355,240, 0 84,238,0 65,894,0 1,815,231,0 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
hares. $ per sh.| Bonds. Per cent. | : ; 
@ Bonita Mfg. Co..........-.-- $5 |1$500 No.Springf. Wat.Co. Ist 5s,’28 100 The State Banking Department also furnishes weekly 
22d & 3d Sts. Pass....-..----- 255 44] $1,000 Springf. Water Cons. 5s, °26 100 returns of the State banks and trust companies under its 





charge. These returns cover all the institutions of this class 
Statement of New York City Clearing-House Banks and/in the whole State, but the figures are compiled so as to 
Trust Companies.—The detailed statement below shows the | distinguish between the results for New York City (Greater 
condition of the New York City Ciearing-House members | New York) and those for the rest of the State, as per the 
for the week ending Aug. 12. The figures for the separate | following. 
banks are the averages of the daily results. In the case of For definitions and rules under which the various items 
the totals, actual figures at the end of the week are also given. | are made up, see “Chronicle,”’ V. 86, p. 316. 
For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. | State Banks 





STATE BANKS AND TRUST COMPANIES. 





Trust Cos. | State Banks | Trust Cos. 







































































Week ended Aug. 12. in in | outside of | outside of 
DETAILED RETURNS OF BANKS. Greater Nes we Greater N. Y.Greater N. Y. Greater N.Y. 
We omit two ctphers (00) in all cases. s $ | ¥ | S 
Gionemeeernypemnnecinaeneae, aan ea Capital as of June 7------ 23,27 5,000) 62,206,000. 9,453,000, 9,525,000 
Banks. Capital. | Surplus. | Loans. | Specie. | Legals. Net Depos-| Re- |} Surplusasof June 7------ 38,912,100 178,697,600. 11,631,137; 11,999,889 
00s omitted. Average. | Average. |\Averagze.| its, Aver. serve. 
= jne-e2aee Sean —-—— — \—--— | Loans and investments- -| 295,721,200 1,141,282,200 99,443,600 153,173,700 
Bank of N. Y.| 2,000.01 3.80.6 20,880, 0 Sas o} 1 a S col oe, | Change from last week-| —1,918,500, —15,231,900,  +754,000 + 1,904,400 
- Be ’ , 0, 05,0 4,105, ,U26, 9, 168, 26. | | 
Manhattan Co. 2'050.0 4,413,4| 35,650,0) 8,882.0 1,691, 0 43,300.08) De? | DER iccetaesccanace | eo RO BR lL CRE en pe 
ee a omn'D ions's 21 oor 1250840 1,499.0 3,574.0) 26.0 | Change e from last week. | +423,000, —1,441,500) ---.-.----} ---------- 
.& Metals ; 0. 230, 5,345,0; 12,064, D 53,662,0) 25.2 | 
America --_-- +5000 6,134,4) 28,742,0 5,313,0) 2,128,0| 29,716,0, 25.0 | Legal-tenders & bk. notes} 24,081,300] 11,480,500} ..........] -.....-..- 
Olemisal one=e apa! errs eye cy a gry: 5,800, 0 198, 128.0 29.8 Change from last week. +535,000) RE an a 
os ss 0, P ,U P OAi,* Add e FOV, ) cy 0) 25 3 i 
Merchants’ Ex. 600,0) 579,5 7,067,0) 1,385,0) 228, 0| “7 065 .@: Get t Desedite ..2.....-<..~. | 349,055,900 1,250,136,500, 106,160,300 162,541,600 
Gallatin... -.- 1,000,0/ 2,506,5 9,231,0,; 1,497,0} 458,0) 7,608.0) 25.6 Change from last week _| —2,143, 500 —15,440, "a + 665,100 +948,300 
Butch. &Drov - 300,0; 156,4 2,260,0' 495, 66,0) 2,302.0 24.3 | | 
Greenwich ---) — 500,0) 874,5| 8,227,0/ 2,131,0) 205.0; 9,318,0| 25.0 | Reserve on deposits. --_-- | 97,620,200; 126,808, 900! 22,274,200, 24,212,000 
orn SEenange) 2 = 4 Per tenet al oxaen a ery sia’ soe'st 25.7 Change from last week _| +-505,600} —2,023, 000) +- 159,500 —431,200 
: -+-!| #£0,UUU, io, iol, 45,8090,0! 256,916, D 396 26.0 
Mercantile _--| 3,000,0! 2,727,2) 14,822,0) 1,964,0) 994,0, 11,695.0! 25.2 | P. C. reserve to deposits. _| 28.2% 16.4% | 21.9% | 15.7% 
chit. ‘otal 2 et 4 ; oan Ze oa 4 P ede » tips 2 aaa 24.5 Percentage last week -- 27.9% 16.3%| 21.9%| 16.0% 
> ay me had | » ’ 0,00 20090, ood, : 25 () i 
Pepple’s _..-- 200.0} 470.9] 1,759.0, 436.01 154.0' 2°357'0| 950 
atte over a: ee 3,009,0) 12,620,6; 69,029,0' 16,122,0) 4,722,0 77. 949° 0} 26.7 + Increase over last week. -— Decrease from last week. 
Citizens’ Cent.| 2,550.0] 1,847.81 22,820,0} 5,124.0) (622.0 92 995 | oF 
Na@esau .._._- 500.0! 564,1 9,298,0) 1,360.0, 1,220,0; 10, ype 1g Note.—*Surplus” includes all undivided profits. ‘Reserve on deposits” includes, 
Market & Fuit. 1,000,0) 1,788,8 9,120,0) 1,228, 1,084,0 9 0320 On 5 for both trust companies and State banks, not only cash items but amounts due 
Metropolitan . 2,000,090; 1,572,3 11,201,909 2,615.0 242.0} 11,2840) 953 from reserve agents. Trust companies in New York State are required by law to 
Corn Exchange} 3,000,0) 5,557,8| 48,892,0) 9,159.0) 5,468,0) 58,.934'0| 95.1 | keep a reserve proportionate to their deposits, the ratio varving according to lo- 
Imp.&Trad_.| 1,509,0) 7,735,6| 26,564,0] 4,911,01 1,541,0) 24 563.0) 2962 | cation as shown below. The percentage of reserve required is computed on the 
he RM ame 5,000.0! 12,.941,41 86,226,0) 21,132,0) 1,584.0) 90,117.0) On 2 aggregate of deposits, exclusive of monevs held in trust and not payable within 
East River -- 250,90 01,4 1,432,0) 279.0 125, 0| 1.612. 0! o- 1 | thirty davs, and also exclusive of time deposits not pavable within thirty days, 
Fourth ....-.) 5,000,0| 5,675,3! 36,278,0) 8,215.0) 2,810, 0) 40. 427.0) 27 9 represented by certificates, and also exclusive of deposits secured by bonds or 
Second _..__. 1,000,0! 2,244.9! 13,589,0) 3,258, 1! 120) 13.230.0 = 'G obligations of the State or City of New York, and exclusive of an amount equal to 
ED besces~a 10,000,0} 20,906,7| 118,946,0| 24,661,0] 3,493,0| 112,993'0| 95.9 | the market value (not exceeding par) of bonds or obligations of the State or City 
Irving Exch - -| 2,000 0} 1,897.6 24.320.0| 4,540,0) 2,314.0) 926 104.0 on 9 of New York owned by the bank or held in trust for it by anv public department. 
Bowery .._-_. 250.0) 794.9 3,405,90) 829.0) 60,0) 3565.0! 249 The State banks are likewise required to keep a reserve varving according to loea- 
N. Y. County. §00,0| 1,758,3 8,395,0) 1,425,0) 712,0| 8529.0 95 9 | tion, the reserve being computed on the whole amount of deposits execlusiveof time 
German-Amer. 750,0 717,7 4,214,0 859,0 211,0) 4.070.0\ 969 | deposits not pavable within thirty days, represented by certificates (according 
Chase..___. 5,000,0 8,440.1 86,137,0 19,.925.0 6,747,0) 98 4580 27.0 to the amendment of 1910) and exclusive of de posits secured (aceording to amend- 
Fifth Avenu e. 100,0} 2,227,3) 13.053,0' 2,719,0} 1,032,0, 14.854 0! On 2 ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
German Exch. 200,0 888.4, 3,715.0] 320.0 630.0} 3'792'9) 95 2 | Clusive of an amount equal to the market value (not exceeding par) of bonds or 
Germania ___. 200,0! 1,041,2 5,518,0} 1,182,0 503,0) 6.501.0 95 9 obligations of acd oy or or “4 New York owned by the company or held in trust 
‘ r wre . oc i “ny , , ' ~~ r 
Garaeld.-----| Looo'o] ieasa| ‘syaeo] iesea Vesr'o| 108120) 25.2 | gy y aey ae ee ttirned Coe, paps Mig 
eld..-.../ 1,000,0) 1,242, 8,798,0; 1,638,0) 647,0; 8,922.0] 95 ° . for 7 ba $ a 
IS 250.0) 532.8 3,550,0 760,01 341.0 3.939.0, 97.. Reserve Requtred for Trust Compantes Total of Total of 
Metropolis _--| 1,000,0} 2,145,7| 12,540,0] 1,188,0} 2,003,0; 12'681'0| 95°] and State Banks. Reserve which Reserve which 
West Side_--_- 200,0' 1,064,0 4,452,0; 1,036, 223,0 5,058.0 294.8 Location — Required, in Cash, Required. in Cash. 
paoard.. ... 1,000,0} 2,049,3) . 22,059,0; 4,712.0) 2,332,0) 26,177.0| 269 Manhattan Borough.-..........---.-------.-- re 15% 25% 15% 
iperty ....--; 1,000,0) 2,717,7; 17,734,0; 4,149,0) 1,167,0) 18 8989) 99/9 | Brooklyn Borough (without branches in Manhat.) 15% 19% 20%, 10% 
N.Y.Prod.Ex.; 1,000,0 797,4 8,637,0, 2,365,0) 420,0) 10,420,0! 967 , Other Boroughs (without branches in Manhattan) 15 10 % 15% 7K%% 
RR gE 1,000.0 967,5| 15,851,0| 4,666,0; 333,06 20,055.0 249 Brooklyn Borough, with branches in Manhattan - - 15° oe 15% 20% 20% 
14th Street_ 1,009.0 326,7 6,271,0 1.279. 0} 531.0 7,300.0. 24.7 Other Boroughs, with branches in Manhattan....15% 15% 15% 15% 
Coal & Iron. .- 1,000.0} 435.0) 8,168.01 1,267.0) | 12.0) 6,567.0) 27.0 Elsewhere in State-..------------------------ 10% 5% 115% 6% 
’ UV, Feet , Fats ’ é 9, 74, 0) 25.2 . 
re! F000.0 1.089. "0 7,854,0) 1,595, 280.0) __7.515,0, 25.0; The Banking Department also undertakes to present sepa- 
secre x iad Yb I mp vk ° ° ° x 
Totals, Aver./135, 150,0) 190, 141,3, 1373,064 a '294,921,0)77,278,0| 1409,758 | 2e 264 | rate figures indicating the totals for the State banks and 
Actual Figuries Aug.!2) _...... /1362,8 824, .0 299, ,098,0177,380,0 1403,404,0 26.8 | trust companies in the Greater New York not in the Clearing 
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—— | House. These figures are shown in the table below, as are 
Circ wation. -——On the basis of averages, circulation of national banks in the Clearing : 
House amounted to $17,651,000 and according to actual figures was $47,795,000. also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 
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Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Bostom 
and Philadelphia: 



































































































































We omit two ciphers (00) in all these Sigures. , 
NEW YORK CITY BANKS AND TRUST COMPANIES. - 
Capital 
Clear.-House || Clear.-House |State Banks | Total of all Bane. Ps deans. } Specte. | Legals. |Depostts. a ——— Clearings. 
Week ended Aug. 12—| Members. Members. |Trust Cos. not'| Banks &Trust ‘i " ial . - 
ActualF igures Average. jin C.-H. Aver.| | Cos. Average. Boston. 8 t $ § | $ 5 $ 
‘f 5 ‘s Pie. 8 july 2022 a1 dso. 228°073,0) 29:231.0| 4,100.01 270; 521 ‘0| 7:088.0| 138°330;6 
Capital as of June 7...| 170,275,000)| 170,275,000 ree 205,431,000 ym | _— 41.350.0 227.201'0 27°177.0 39330 272-1 0 0 706501 1 158,729) 
Surplus as of June 7-..| 281,171,200|| 281,171,200] 93,638,100)! 374,809,800 | A¥g-12-- yop 225,220,0) 25,854,0) 4,117.0 0} 7,076,0) 142;170,7 
a , 
Loans_and investments] 1,951,076,000 |1,963,302,000| 630,574,300 2,593,876,300 | July 32--) 60.106.0) Det. AMen Sigs’ 344.99.0 ers ee se 
Change from last week! —26,271,000)| —27,506,000 Bike ide —30,557,700 Aug. 5-..| 60,105,0| 283,238,0 80,962,0 341,676,0 15,315,0| 148,713:3 
naa Sia Lees 1,815,231,000||1,824,138,000} 630,870,200 '2,455,008.200 Aug. 12..| 60,105,0) 283,296,0 76,747,0 335,038,0)15,338,0 132,203, 1 
x rheg from last week! —15,886,000 ,609,000 —150, 900'|| —28,759,900 Pithenatieiiaaestiiia 
a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Specie -.------------ 355,240,000); 351,946,000 65,395,100 | 417,341,100 | Government deposits amounted to $3,069,000 on Aug. 12, inst $3,068; 
Change from last week| +5,755,000|| +840,000)  +449,900') +1;289'900 | Aug. 5. _ po ae ere ve 
Legal-tenders ....-..-.- 84,238,000) 84,244,000 b12,296,200) 96,540,200 . 
Change from last week}  —497,000||  —456,000 +182,600|| —273'400 Imports and Exports for the Week.—The following are 
| i i 2; 
Banks:$eash in vault..| 376,478,000)! 372,199,000} 13,910,200|| 386,109,200 the imports at New York for the week ending Aug. 12; also 
Ratiogto deposits - - - - 26.83 % 26.40% 14.05%||  ---------- totals since the beginning of the first week in January. 
Trust_Cos.cash in vault; 63,000,000 63,991,000 63,781,100, | 127,772,100 FOREIGN IMPORTS AT NEW YORK. 
Aggr’te money holdings} 439,478,000'| 436,190,000} 77,691,300 | 513,881,300 | 
Change from last week} + 5,258,000 +384,000 + 632,500} + 1,016,500 For week. 1911. 1910. | 1909. 1908. 
Moneyjon deposit with | Dry Goods...---------.--- 2,491,811} $3,090,014| $3,261,190; $2,619,201 
other bks. & trust cos. 65,894,000 64,055,000 23,163,700 | 87,218,700 | General Merchandise - -- - - - 15,483,835} 15,220,353| 14,195,408 8, 8,079, 113 
Change from last week} —1,047, 000) -—1,981,000 —557,000 | —2,538,000 . 
| : PE neo tinh ctinadecneodd $17,975,646} $18,310,367) $17,456,598: $10,698314 

Total reserve. ...--- 505,372,000'' 500,245,000! 100,855,000 601,100,000 Stnce January 1. 

Change from last week} +4,211,00C;, 1,597,000 +75,500'| —1,521,500 | Dry ee $85,686,544) $97,357,872/$106,111,486 $72,763,790 

a & ry \ | General Merchandise. ---- -.- 449,938,869) 482,719,970| 425,481, 898 | 303,329, 435 
Surplus.CASH reserve|— _ | : | ; ; — —— i 

Banks (above 25%) - - 25,627,000) | STE * -dadisedbdecth cdctdude Total 32 weeks..........j $535,625,413 /$580,077,842 $531, 593, 384 ‘$376, 093,225 
Trust cos.(aboveli5%) 1,225,950 || DEER: Gbps mededl| © wotduncbwe 
edhe dhnda da 26,852,950|| 21,593,500) botidbtweds stbdrdcdabl , ° . 
Chamnedioeen last week +994 946, 600] +6048 980) ee ae Se ae eee The following is a statement of the exports (exclusive of 
i] : ; r » : 
% ot cashireserves of trjustcos.— | be 3 | specie) from the port of New York to foreign ports for the 
Cash in vauit.....-.-- 15.30% |} 5.44% | een. sus didive , ; ¢ ° 
Cash on dep. with bks.| 13-79% | 13.39% LDIMMAL. cccuimndiies week ending Aug. 12 and from Jan. | to date: 
tet ii. i atin cas | 29.09% 28.83 % oe | SIRES EXPORTS FROM NEW YORK. . 
Bbsrat ai 34 , URE +a | 
+ Increase over last week. — Decrease from last week. For week. 1911, 1910. 1909. 1908. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories F h ~_ ae ' 087| $12.425.388 
and other banks and trust companies in New York City’’: with this item included, or the weeK....------..- $13,667,459) $16,625,635) $11,136,087) $12,425,358 
deposits amounted to $723,529,500, a decrease of $336,000 from last week. In the Previously reported - -- - ---- 462,149,839} 388,554,520) 372,312,855 388,327 ,862 
case of the Clearing-House members, the deposits are “‘legal net deposits’’ both for alae a “ vy Re gee as 
the Avethive aiid the astual Gerurte. ® Hiufbdes bank motes. Total 32 weeks. ....._._. [$475,817,298]$405, 180, 155)$383,448,942 $400,753,250 














The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in ail these figures. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 12 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








































































































a owe St. ft. ee eo ee | ) a | Exports. Imports. 
|. Week | Loans and | | Tot. Money|Entire Res. old. eee rs age ok 
Ended. |Investmenis.| Deposits. | Specie. | Legals. Holdings. lon Depostt. sae wee. ome Jan.1; Week. Since Jam.2 
Brags se eee | aS 3 Br | ¢ | Great Britain._................. | ------- Fs." pellet — | $73,067 
June 10..| 2,565,375,5! 2,678,787,0, 439,205,0| 94,311,3) 533, 516.3 a OS 5 Re ees ee Waters: ae: v  Otemes “| oe 
Jume 17...) 2,570,795,8); 2,462, V5.7) 447,199,3) 94,366, 0) 541,565, 3| 626,396.0 Weat + het cea ri sitter nat tae “Ss 500) 1, 660 930. $179 1 210202 
June 24...) 2,583,113,7| 2,477,564,5, 455,368,6| 95,680, 3 551,048,9| 651,006,% Mexico eS ee ee a — . | 484 490| 3°427'337 
July = 1-.| 2,595,834,8) 2,499,S20,0, 454,588,2) 96,141,7! 550,679,9| 649,489,1 South America.....-...272227777| 7" 5:000/ 1,088,561|  115'445| 2085 B12 
Juiy 8 _-.| 2,646,480,3) 2,509,2445,7) 418,914,6) 94, 188°0 515,103,6/ 609,315.6 | Air cen no ran he deh de eta Settee "| 'N72'250) 17°461| 1'334'754 
July 15-..| 2,648,893,6| 2.513.515,5\ 414,547,0! 98,247.01 512.794.0 599.389,3 | * OtMer countries. --..-------.-.)  ----.--| | See) ee 
July 22-.| 2,637,371,8) 2,506,532,8, 419,087,8| 98,579, 4 517,667,3| 602,767,4 ‘ TT ath Ge ke eee 
July 29--| 2,630,973,8| 2,498,608,1| 420.745.3| 97,706,6| 518,451,9 606,792,3 | otal 1911-------------------. $10,200) $2,925,241| $617,505] $5, 608, 195 
a Fy Pee prod . 4 rh oak ote Total 1910._...._- Ci Niak wiidaeke 50,000! 44,493,653) 1, 875. 581) 14,788,082 
Aug. 5...) 2,624,434,0) 2,483,768,1)' 416,051,2 96,813.6 512,864,8 602,621,5 Total 1909 19 580| 74.870 189| 2458! 6.297.703 
Aug. 12_-! 2,593,876,3! 2,455,008,2 417,341,1' 96,540,2' 513,881,3 601,100,0 Re See eacwneseconopececone OU) 12,584, 8} 6,297, 
. Silver. | 
Reports of Clearing Non-Member Banks .—The following is | Great Britain-..../.__________-- $1,089,2 222/$29,243,064| -.-..-- $170,928 
eR a ae Se SL ek goa 400) l ,782, 600) Jil da ote 7, 82% 
the statement of condition of the clearing non-member banks me OTP SEMEN Paametis 1? + gt Baer 19'987 
for the week ending Aug. 12, based on average daily results: | Moti  8--277722777777777] ee ee ee ee 
. OO MO oe be ae 20,4011 97,176] 1,041,499 
_. SRR meee Ce m8 ai ats a ee All other countries...............|. _.....- | 6248 1,522) 1,014,501 
j eee gps Gee anes | cape auieg eg, eee emties | cee eee See <a 
| Loans. | | Eacat | On | Wie tee a $1,141,822'$31,308,470| $110,575} $4,808°557 
Dise’ts | Tender; Deposti Total 1910...... eecceceuntusess 869,661! 27,199,546 80,425 2 ,546, 676 
Banks. | Capt- | Sur- and | specte.| and | with Net ke SRE RS See er 28,951,246] 115,560) 3,254, §u 
| tal. plus. | Invest- | Bank | C.-H. | Deposits. ee 
| ments, | | Notes, | Banks 
New Yorks Cley Feceppape CSL Gots TRS Re EE Ee Of the above imports ia the week in 1911, $145 were 
Manhatian & Bront.| $ | § "Ory ASP we oe $ 5 American gold coin and $40 American silver coin. 
Washington Heights_| 100.0} 291.2) 1,347,0) 141,0/ 51.0) 176,0) 1,092,0 
Century ...-.---.-- 250.0 127,8' 1,506,0' 29,0)' 215.0 194.0 1,600.0) 
CORRES cc necccccs | 400,0; 433,4) 6,031,0; 832,0) 424,0) 883,0) 7,282,0 
Columbia.._..--.---- 300.0, 796,5| 6,742,0| 597.0) 553.0} 530,0! 7,371,0 
rhe reed ------------| 200,0; 182,2) 1,047,0) 45,0} 115,0} 131,0 ont? , 
SD cist im cih nd oe | 500,0) 533,3) 4,630,0| 267,0) 481,0 118,0}; 4,525, . ty 
Mount Morris ...---- | 250,0) 339,9| 2,739,0) 4910 34,0 338,0) 3,410,0 Banking al s taancral. 
ee oneee nn sonee- | 200,0] 401,8] 3,504/0| 15,0! 677,0| 459.0] 3,747.0 aca termcnahiahatntaihtcnnnnatiie Ciimmnartsmrniesioiin eee 
PIONS 9 <8 nweicécencn | 100,0} 473,7! 3,930.0) 335.0! 437.0] 1,191,0) 4,112,0 
Twenty-third Ward.-} 200,0| 105.8] 1,822.0! 243'0| 87.0} (284.0! 1,995,0 
YouRVille ~.-....... 100,0' 502,3! 3,956,0} 48,0} 892,0| 653,0) 4,584,0 ° ° 
New Netherland --_-. 200,0| 273,3| 2,415,0) 256,0| 85,0! 226,0) 2,365,0 Diversify Your Investments 
Battery Park National 200.0 143,8) 1,360,0) 315,0 46,0 102,0| 1,435,0 
—_ yop ry 300,0 309,2; 2,197,0) 524,0 49,0 129,0) 2,292,0 wae for our circular entitied ‘‘Judiclous Investment,’’ which 
orouy treats the above subject in A 
Broadway -.-------- 200,0} 554.0! 2,978,0, 326,0| 232,0] 407,0| 2,955,0 ey eS oe | 
Manufacturers’ Nat'l.| 252,0) 856,7) 5,630,0} 639.0) 188,0| 796,0] 5,201,0 2) encer Trask & Co 
Mechanics’ -...-.--. 1,000.0} 918,6/10,966,0| 319,0)1,749,0} 1,509,0) 12,941,0 p ° 
Mes oy gad -+----- be a 4,038,0| 393,0| 293, 613,0 Veer'e 43 EXCHANGE PLACE, ««- NEW YORK. 
a ES ee cas 61,7] 1,945,0) 184,0} 98,0) 411,0 5 
oe eee @ © © & 300,0 641,2 3,540,0 417,0 96, 0 459,0 3,308 ,0 Chicago, lil. Bostoa, Mass. Albany, N, Y. 
ersey City. New York Stock Exchange. 
Te ee -* 400.0] 1,287,6| 5,200,0/ 32,0) 352.0) 3.390,0/ 4,338.0 atompere 0 | 
Hudson County Nat. .| 250,0| 775,1| 3,094,0} 319,0) 78,0} 272,0) 2,424,0 
Third Natiomal-_-.---. 200,0; 411,2} 2,131,0) 138,0) 217,0) 417,0} 1,897,0 
Hoboken. 
First National - ~..--- 220,0}  632,4| 3,532,0} 227,0| 64,0) 259,0) 1,705,0 
Second National --.-- 125,0 277,9| 3,036,0) 180.0 49,0 258,0} 1,361,0 Ww H i T E W FE L D & C O 
Totals Aug. 12---.|6,747,0]12,028,6|89,316,0|7,582,017,553,0/14,145,0| 89,079,0 ’ 
Totals Aug. 5----|6,747,0]12,028, 6/89,521,0/7,507,0)\7,151,0)13,855,0| 88,533,0 
Totals July 29---..|6,747,0/12,028,6|89,031,0)7,753,0\7,555,0)15,000,0) 90,779,0 | & NASSAU STREET: THE ROOKERY 
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Bankers’ Gazette 


Wall Street, Friday Night, Aug. 18 1911. 

The Money Market and Financial Situation — Liquidation 
in the security markets was vigorously renewed early this 
week and has continued with slight and unimportant inter- 
ruption. There has been enough good news in the meantime 
to have created a demand for securities from investors with 
an abundance of unemployed capital, had not the effect of 
uch news been more than offset by the apparently insatiate 
desire on the part of politicians and their creations to inves- 
tigate and to regulate the important business interests and 
industrial enterprises of the country. To this as a restrict- 
ing influence there must be added, however, the really critical 
labor situation which now obtains in the principal English 
cities, and which has no doubt caused some of the liquidation 
in securities here that carried prices, in many cases, to the 
lowest of the year. 

Moreover, these influences are felt outside of Wall Street, 
although with less force. The report last week to the effect 
that orders for iron and steel products booked in July showed 
an increasing demand was regarded as a favorable symptom, 
but this week, from the same authentic source, the informa- 
tion is given out that ‘“‘Buyers are rather more hesitant.” 

The good news referred to above consists in part of a crop 
outlook which has substantially improved since the Govern- 
ment report for July was made up; the exceptionally favor- 
able foreign trade statement for July and also for the calen- 
dar year to date, and a continuation of unusually easy money 
market conditions at home and abroad. 


The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 2@2\4%. 
Commercial paper quoted at 4@41%4% for 60 to 90-day en- 
dorsements, 4144 @484% for prime 4 to 6 months’ single names 
and 5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £408,720 and the percentage 
of reserve to liabilities was 55.91, against 54.10 last week. 

The rate of discount remains unchanged at 3%, as fixed 

arch9. The-Bank of France shows an increase of 2,300,000 
francs gold and 1,600,000 francs silver. pills: 

NEW YORK CITY GLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 























_ 1911. | 1910. 1909. 
Averages for Differences Averages for | Averages for 
week ending | from week ending | week ending 
Aug. 12. ‘| previous week. Aug. 13. Aug. 14. 
| ~ , % “ $ 
I iio segiee a enbin cockil ee > @aes cee 132,350,000) 126,350,000 
ed ee 8 ie a al 189,131,400) 174,450,100 
Loans and discounts ._-.|1,373,064,000 Dec. 1§,420,000|1,224,305.300) 1,360,731,900 
yo eee 47,651,000 Dec. 83,00 48,486,000 49,901,100 
Net deposits.......--- 1,409,758,000 Dec. 13,730,000) 1,256,741,300) 1,424,659,900 
| SEES Re 294,921,000 Inc. 2,666,000) 296,237,600; 301,116,800 
Legal tenders... .._.__ | 77,278,000 Dec. 344,00 71,207,600 78,378,400 
Reserve held... ..---.- 372,199,000 Inc. 2,322,000) 367,445,200) 379,495,200 
25% of nL 352,439,500 Dec. 3,432,500) 314,185,325) 356,164,975 
Surplus reserve----- | 19,759,600 Inc. 5,754,500} 53,259,875| 23,330,225 





Noie.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies pot reporting to the Clearing House, appears on 
the second page following. 


Foreign Exchange.—In the early part of the week foreign 
exchange was easier, but as the week progressed and bills 
became scarcer a firmer tendency was noted... - | :; 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 \/ for 
60-days and 4 86 for sight. ‘To-day's actual rates for sterling exchange 
were 4 83 '14¢@4 83 % for 60 cays, 4 86@4 8619 for cheques and 4 8635@ 
4 8645 for cables. Commercial on banks 4 83 %@4 83% and documents 
for payment 4 83%4%@483%. Cotton for payment 4 8314 @4 83% and 
grain for payment 4 83 4} @4 83%. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 21«%@ 
5 21% less 1-16 for long and 5 19 % less 7-64@5 19 % less 5-64 for short. 
Germany bankers’ marks were 94%@94 9-16 for long and $4 15-16@ 
te less 1-32 for short. Amsterdam bankers’ guilders were 40 18@40 20 
or short. 

Exchange at Paris on London 25fr. 26%c.; week's range 25fr. 27c. high 
and 25fr. 25 %c. low. 

Exchange at Berlin on London 20m. 48 & pf.; week’s range 20m, 48 4 pf. 
high and 20m. 47pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week... 4 83% 4 8615 4 8645 
Low for the week... 483% 4 8585 4 8620 
Paris Bankers’ Francs— 
High for the week... 5 21% less 1-146 519% less 1-16 519% | 
Low for the week... 6% 21% : 5 20 S 19 3% less 1-16 


Germany Bankers’ Marks— 
High for the week... 94% 
Low for the week .-.. 94% 

Amsterdam Bankers’ Guilders— 
High for the week__- 40 1-16 40 21 40 25 
Low for the week... 40 40 17 40 21 


Domestic Exchange.—The following are the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 10c. per 
$1,000 discount. Boston par. New Orleans, commercial, 50c. per $1,000 
discount; bank $1 per $1,000 premium, Charleston, buying par; selling 
1-10c. premium. San Francisco, 20c. per $1,000 premium. St. Louis 
5c. per $1,000 discount. St. Paul 20c. per $1,000 premium. Minneapolis 
20c. per $1,000 premium, 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 New York 4s, 1961, at 102% to 103, 


95 less 1-32 95 1-16 less 1-32 
94% 95 lses 1-32 


| 





$10,000 New York 4s, 1960, at 10314, and $18,000 Virginia 
6s deferred trust receipts at 50 to 50%. 

The market for railway and industrial bonds has been more 
active on liberal offerings of a few specific issues. The ten- 
dency of prices has been downward, although only a few issues 
have declined as much as a full point. The conspicuous fea- 
tures have been American Tobacco, Union Pacifics and Atchi- 
sons. ‘Tobacco 4s declined 24% points and Atchison conv. 
4s, Southern Pacific conv. 4s and Northern Pacific 4s are 
down about one point. On the other hand, Wabash ref. & 
ext. 4s have advanced a point within the week and Rock 
Island 4s are fractionally higher. 


United States Bonds.—Sales of Government bonds atthe 
Board include $100,000 4s coup. at 113% to 114, $85,000 
Panama 3s at 102% to 102% and $500 3s coup. at 101%. 
Closing quotations have been as follows: For yearly range 
see third page following. 


























| Interest Aug. | Aug. | Aug. | Aug. | Aug. | Aw. 
| Periods 12 14 15 16 17 18 

Ss eee registered Q—Jan |*100%/|*100% *100%/*100% *100%'*100% 
hs Sa ticuscacsnd coupon Q—Jan |*100% *100% *100%/*100% *100%/*100% 
_ e S}) eee registered Q—Feb |*101 %/|*101% *101%/*101% *101%\*101L% 
Sey REED onccoace coupon Q—Feb |*1014%4|*101% *101 46\*101% *101%/*101LK% 
Gh, Be sehbbiicask registered Q—Feb |*113 % |*113% *113% *113% *113%/|*113% 
a Pein ae coupon Q—Feb |*113%| 113% *113% *113% *113%|*113% 
2s, 1936._Panama Canal regis Q—Feb |* *100 100 *100 (*100 /|*100 

3s, Pan. Canal when issued. .--.-- *101%| 102% 102% *101% 102%| 102% 





| This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—As has frequently 
been the case of late, the stock market was strong on Mon- 
day. ‘There was a substantial recovery from the sharp de- 
cline of last week, several issues recovering a point or more of 
their recent loss, but on Tuesday liquidation was resumed 
and continued until a list of about 20 active stocks had sold 
at the lowest prices of the year. These prices proved at- 
tractive, and stimulated a little buying,which checked the 
downward movement. On Thursday the market recovered 
somewhat, although very irregularly. To-day more strength 
developed, and closing prices for the active list average about 
the same as last week. 

Stocks which have been leaders of the market for some time 
past were active throughout the week, and some of them 
fluctuated over a wide range. Union Pacific covered 7% 
points, Canadian Pacific 7, Reading 5%, Northern Pacific 
and Southern Pacific from 4 to 5. 

The industrial group as a whole has not been conspicuous. 
Steel common declined 314 points, but recovered and closes 
with a net gain within the week of overa point. The Texas 
Company dropped 15% points and recovered 9. 

For daily volume of business see page 462. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. ” — | Range for Week. | Range since Jan. s 
Week ending Aug. 18. or -- 

|Week.| Lowest. | Highest. | Lowest. ) Highest. 
American Snuff, pref..-. 200 96 Aug 18) 96% Aug 15) 96 Aug!i04 May 
Am Tel & Tel rights....21,411 5% Aug 17) 5% Aug 12! 5% Aug) 7% June 
Associated Oil.....--.-- 100 50 Aug 1650 Aug 16) 48 Mchi 55% Apr 
Batopilas Mining. ..--- | 200 $15 Aug 15| $15¢ Aug 15| $114 Aug| $2% Jan 
Comstock Tunnel..-.-.-- | 1,000 20c. Aug 17| 20c. Aug 17} 20c. Febj 34c. May 
Det & Mackinac, pref. .| 20120 Aug 16120 Aug 16/100 May/120 Aug 
Detroit United ......-.- 50 70 Aug 14; 70 Aug 14! 67% Jan) 74 Feb 
General Chemical, pref-.| 60108 Aug 15108% Aug 16/1035 Janjl08% Aug 
Homestake Mining--.. -- | 10785 Aug 18iz85 Aug 18! 83% July) 87 May 
Pitts Ft Wayne & Chic_! 25167 Aug 15/167 Aug 15/166% Junel167 Aug 
Texas Pac Land Trust. -) 300 86 Aug 18 86 Aug 18) 86 Aug} 92 Jan 
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Outside Market.—The situation on the Exchange affected 
the ‘‘curb’’ market this week, prices generally being easier 
and trading more active on the decline. Later there was a 
tendency to improvement, but changes were insignificant. 
American Tobacco, after a loss of 2 points to 375, advanced 
to 382, but dropped back again to 375, recovering finally to 
377. Houston Oil common was conspicuously active, and 
sold up from 9 & to 10, reacted to 9%% and sold up to-day from 
9144 to9%. The preferred gained a point to 74, moved down 
to 72% and up finally to 74. Intercontinental Rubber com- 
mon lost 2 points to 23 and was traded in to-day at 23%, 
with 25 paid for odd lots. Standard Oil, after an early gain 
of 4 points to 610, dropped to 600, the close to-day being at 
596, ex the usual dividend of $6, which was declared this 
week. Studebaker Corp. common gained about 2 points to 
613% but reacted to 594%. ‘The preferred fell from 106% to 
102 and finished to-day at 103. The bond department was 
quiet. N. Y. Westchester & Boston Ry. 4'%s weakened 
from 9734 to 97 &% and end the week at 9744. Oregon-Wash. 
RR. & Nav. 4s moved up from 92 to 92% and down finally 
to 91%. N. Y. City 44s advanced from 102% to 103 and 
closed to-day at 102%. Inthe mining division, Braden Cop- 
per weakened from 5 to 4% and closed to-day at 4%. British 
Columbia improved from 3% to 44, lost all the improve- 
ment and finished to-day at 4. Butte Coalition ran off from 
17 to 15%4 and recovered finally to 163g. Giroux dropped 
from 5% to 4% and closed to-day at 5. Greene Cananea 
sold down from 634 to 6%. Inspiration weakened from 744 
to 6% and ends the week at 634. Kerr Lake eased off from 
47% to 45%. La Rose Consolidated declined from 3 15-16 to 
33% and finished to-day at 3 13-16. Nipissing fell from 84 
to 8 and closed to-day at 8. 

Outside quotations will be found on page 462. 


New York Stook Exchange—Stock Record, Daily, Weekly and Yearly 


OUOCUPYING TWO PAGES 






















































































































































































































































































Se = == 
STOCKS—HIGHEST AND LOWEST SALE PRICES, sales of STOCKS Range since January 1. Range for Previous 
nay, Tuesday Wednesday , Thursday | Briday | We NEWEXCHANGE Abt 
Saturday Mo neg urs Week = 
Aug 12 Aug 1 Aug 1 Aug 16 Augi7 | Aug l8 | Shares | Lowest. | Highest. Lowest. Highest. 
Railroads 
10214 1 1041 106% 1051s 106 | 1031, 105% 1034, 10514; 105 1 81,000 teh <e oka “& Santa Feji00!g Jan 3 J’ne 5|} 90% J*ly | 124i Jan 
10219 4 ioaatls 103 . 103 | 10219 108 | 103 1021, 1027 102 toate 1,550 A*“S , OS EP RRO 10%, Jan 3} 105t2J'ne12)) 267 J’ly | 10414 Jan 
121 122 | 12219 12314] 12314 12355) 121 1231 121lg 122%] 12219 122%) 4,800 Atlantic Coast Line RR..| 117 Jan 3) 132t2 J’ly 19)/ 102l2 Jly | 137l2 Jan 
101% 10214] 1013, Los 10218 1021p' 101% 10214 10153 102%; 102 10213} 8,860) [paltimore & Ohio....-.. ot pode 109%, J’ly 14|| 10014 Sep | 119lg Jan 
§88 *85 87lg *85 871 gy’ 8719| *85 88 85 6: SE cncudhwuin Aug 3} 91 Jan 4/) 874 S5ep|] 94 Jan 
“74lg 75lg 74lg ret 75% 761g) 7453 7 ia’ 75°43; 753g 75's] 20,800| Brooklyn pid Transit. 7 al Augl2} 845, J'ly 20 68lo Feb 8238, May 
23613 23775 23784 23978 23714 = 232 23519) 2327 — 23454 236 | 55,620 ( ‘anadian Pacific ..... 1955g Jan 3) 247 J’ly 21}) 176% Feb | 20233 Nov 
wine” 2aeenase *aaee nana’ Tdi toace Pa, Hille anada Southern ..... 62 Mch 3) §69 Mavis]| 60lgJ'ly| 70 Jan 
*265 280 |*2 280 |*265 280 |*265 270 $261 261 5| Central of New Jersey...| 270 Mch10|/ 285 Feb 21|} 243 J'ly| 312 Jan 
72% 731g) 74 7512} 748g 75lg] 731g 7414; 72lg 741g} 731g 7514) 27,880) Chesapeake & Ohio.....| 7212 Augl7) 868%, Feb 8} 65 Aug) 92 Jan 
*20 30 | #20 30 |*20 380 | #20 30 |*.... 30 [*.... 80 | ...... Chicago & Alton RR_...| 25 Apr 7} 3l'g May23)/ 23% J'ly | 66%, Jan 
*40 501/1%*40 50140 50/140 50 | *40 50 | $45 45 Bel. WO. OOM on ddeniidie 62 Mchi7| 53 Jan 1¥|| 64%, J’ne| 69 Apr 
20 20%) 201g 21 | 201g 20lgi 20 20 | 20 20 | 20 igi 1,700) Chic Gt West trust ctfs..| 20 Augll] 254J’ne 5] ly dJ’ly| 367 Jan 
40 401g) 391g 40 40 840 $8 39 38lg 38lgi 88 3 2,400} Do pref trust ag 38 Augl6) 4914 Feb 6!) 40 J'ly| 64ls Jan 
11314 11419 11486 116%3} 115lg 11614) 112 1155, 112% 11514 Ri 115l9] 71,240) Chicago =e & St Paul. 112 Augi6) 1i3d'e Feb 7j| 1143, J'ne| 158%. Jan 
*145 150 |*145 150 |*145 150 /|*146lo 15019/*#146l2g 150 |#148 15019) _____- Se as 147 Jan 3/ 155l2 Feb 2)) 143 17214 Jan 
140 140lg] 140tg 141 | 14114 142 | 140lg 140%) 140 141 |*140 142 | 3,270 Chicago é North Western| 140 Aug12] 150!2 J’nelz|| 13714 J’ ly 18212 Jan 
*190 205 |*195 205 |*190 205 [#105 205 (#195 201 (#190 201 | ......| Do pref........-.... zvu Jan 4/§209 Jan 7 J’ne; 225 Jan 
*132 135 |*131 138 |*132 135 |*132 140 |*#132 140 [#132 140 | ...... Chic st P Minn & Omaha} 130!g Apr 20} 144 J’ne12)| 140 Apr 16212 Feb 
150 160 |*150 160 |*145 160 |*150 160 |*145 160 |*145 160 | ......| Do pref............- 152 Feb 18/5160 —s §160 Apr |§170l, fe 
| aes 2, 2g) #2lg 2%) *2lg 3 800 Chio Un Trao otts stmpd| 2 Apr 7 Feb 2ig Dec | 58g J 
*5 6 *5 7 *5lg 3 B% page ref ctfs stmpd-_-_. 5 J’ne 2 7144 Feb é 47, Sep 1214 Jan 
*5ll> 5919) *5lle 591s] *5llo 54 * aon > Oe > ang & StL...| 55 Aug 8 6 Jan 18 61 Nov] v2l, Moh 
*94lo 100 | *941g 100 | #9419 100 preece Tee ARN eae 944 J'ly 8} 98 Feb 1|} 99 Sep); 104 Jan 
50lg SUlg) 4934 50 | #4908, 5014 960/ Color “ty * Southern_... $4 Augi7}; 60 Jan 18!| 46 Jily 653, Feb 
*79 «§=6©680 | *79)0«=681 | *790«=— 80 || #790—S ss 80 | F780 O79 | #77078 | Cll Do ist preferred.....| 74% Mch27}; 82 J’ne3u/; 70 J'ly| 83 M 
*75 80 | #75 #£=80 | #74 76 | 74 75 | *78 $§.(78 | *73 78 | ...... Do 24 preferred__._. {3'9 Jan 11 a Mch : 70 Aug 81 Jag 
165 165 | 165 165 |*165lg 1671p 1,300| P\claware & Hudson.__| 164 Augl6) 174% J ne 4914 J'ly | 185 28 
#530 550 |*530 645 |*530 550 600 elaware Lack & West.| 510 Feb 9} 560 J’ne 5 490 J'l 620 ch 
2412 251g) 25 25%) 2514 251, 8,000 Denver Mo Rio Grande._.| 24!gAug12} 35 Feb iéj| 23i,J'ly| 62 Jan 
53 4 54 «+65 53lo 531g 1200. BO. OF... ccacsewsnvd 63 Augl 74 Fep2li| 623J'ly| 84 Jan 
*10lg 13 | *10lg 11 | 10%, 10% 425 Duluth So Shore & Atlan} 9% Aug 5) 1553 Mch30// 10 Jd'iv| 18% Jan 
20 20 | #19 «23 20 «6220 500 ° ES a euiyts a ee 103, Augl7| 30!g Mch30})} 17 Jiy| 453 Jan 
29 301g] 291g 307i 30 307 00 BE UPON 6 hci muiiiniana be 27ig Jan 11) 38% J*ly 1|) 19igJd’iy | 3453 jan 
48 434] 48%, 501 49% sot 15,700) “Do ist preferred...; 455% Jan 12) GilgJ'ly 1); 35 J'ly, 62% Moh 
39, 39 | 39 «#40 | 40 #3 700 Do 2d preferred._-| 85 Jan 9] 49%J'ly 1]/ 264J'ly| 42 M 
1233g 12434) 125 126%! 126 126% 1231 12814 35,980| Great Northern pref. ___- 122 Feb 24] 140 J’ne 8} 118 J'ly | 143% Jan 
4633 48 47 48l9| 473, 481 14,950| Iron Ore properties__.| 46% Augi2) 65%, Feb 2)) 45 Jily| 80lg Jan 
*12 1414] lig 115g) #115g 1219 1s) Green Bay & W.deb ctf B} ll'g Augi4) 154Jani17/; 11 Aug! 18ls Mch 
*03lg Q9lo\ #931p 910] *93lg 9913 evens Electric___.- -| 9314 J'ly 23) 96lgJ nelg)| 88lz Ja: 9712 Apr 
IO PRUE: RAR pi GL: referred...... 933, Jan 12} sig J’ne30|| 92 May] 99 . an 
eee S50 Ticce 100. Pose. ee Hooking Cw... et Mch 24) 134 Apr 29/| 112 J'ne; 140 Oct 
13712 188 | 138 138l9/*138 140 Central... . 132 Jan 3] 147 J'ly 31/| 124 Jilyj| 147 Jan 
151g 15%) 15 16 | Lilg 15tg nterboro-Metrop vt ctis| 16 Augl4) 20% Feb 10)) idiJily| 2512 Jan 
42 4334) 4214 44 43 432i 41lo 4234) 411g 421g) 481g 42%) 9,300) Do pref........... 41lg Augl7| 56% J'ly 19|| 41i¢J‘ly | 627g Jan 
7s 2 wa... Gee ae see vot tr otfs__..| 4012 Augl7| 65!2J’ly lyjj......----/...... .... 
: See mo. ig 181 atral - LOTT © HOP 15 Mayl2|. 19’s Feb 3]; 16 J'pe; 30 Jag 
*34 36 | 34 35 | 36 36 Q pret hades 28 Apr24| 87 Aug 3}| 25 J’ly| 544 Jas 
¥73 73 «80 , #73 80 Pe tS &Mtretfs.pref| 24 Apr 76 May 4/| 38 Aug Feb 
29 2912} 291g 31 | *30 = 3lly guess City Southern..| 29 Augl2} 37% J'nei3}| 23 J'ly| 444 Jaa 
*65'2 67 66 66 | *65lo 69 eferred_._.._. 64', Jan 69%, J'ael3|; 58 Aug; 71 Jan 
sone ocos] 910 131910 Laie Bele & Western..| 12!2 Aug17 ph toad - 15 J'ne Jaa 
ecee onus! #256 30 | #25 30 oO preferred ......| 27 Augl0} 40 Jan 13|| 3714 Dec; 62% Jan 
16483 16554) 16434 16714) 166 1677s Lehigh Valley... _..| 162 Augi7| 18l!g Fet 3 17314 Dec | 186 Noy 
*4912 52 | #4919 52 | #49 52 sland 497, Aug 4) 63 Jan 16 J’i 7014 Apr 
142 14219! 14319 145 |*143lo 14519} 14219 1435, 14314 1431 142 Augi2/ 166!+J’ly 19]| 131l_ J’ iy 1503, Jaa 
130 135 |*133 137 |#133 137 134lg 1341s *138 1 #134 137 134 Moh 28} 142!2 Jan 19|/ 123 J'ne| 146 Oct 
30 8630 30 301630 30 ee ee 21!g Apr 26 = J'ly 10); 23 d'ly he 
44 44 45 45 | *42 46 | #45 50 | *45 *45 52 36 Mchi3|$ 60 Febi4|| 40 Sed/| 80 Feb 
132 132%) 13312 135 | 136 137 | 1311g¢ 134 | 133 13419) 134 13514 131%4 Aug 16) 15214 Mch30// 114 J'ly| 145 M 
146 152 (#146 152 |§15llo 151lgi#145 152 (#145 152 |*150 155 147%, Jan 6} 160 Mch30|| 144 J'ne| 155lg Me 
*86 92 | #86 92 | #86 92 | #8614 93 | *85 93 | *85 93 87l2 J*ly 5) 90lg Meh 15 ly Se 92% Jan 
31% 3253, 32 33 321g 327%) 303, 32 3024 315s) 3114 32 | 10,600) Mo ~~ 3 Texas_....| 30% Augi6) 38igJ'nel4|; 27 J'ly| Gilg Jaz 
*65 65/g) 661g 6614) *65lg 69 | *651g 68 | #6514 *6514 68 100i Do preferred.__...... 2 Jan 69 J’nelvi| 67 J'ly 7453 Jan 
401g 421g’ 4llo 43 413, 4212 4019 42 40 41l4, 41 £42 | 27,150) Missouri Pacific_._..... Aug 63 Feb 15}} 41 J'ly | 73% May 
Se BP GRD BODE Co dccct cece eeocl®lQS 260 9108 200 } cccece ash Chatt & St Louls_| 140% Jan 19] 160 J’nela|) 126 J'ly | 140 Nov 
“63 67 | #63 67 | #64 67 | #64 67 a OF. 5 Gas. .- Ge } accone at Rys of Mex Ist pref| 63 May24| 72% Jan 26|) 60 Fe 723g Nov 
%29 863 28lg 28loi 283, 29lo) 2 29 2234 28% #2334 291, Do 2d preferred___| 2812 Augl4| 38% Feb 15]/ 2312 J'l 371g Nov 
1025g 104 | 1031g 10416) ° 10353 10414} 10234 10414] 10212 10319] 10312 1047s) 20,700} N Y Central & Hudsom..| 102tg Aug 17) 115!2 Feb i 1051g J‘ly | 128 Meh 
*55le 56 55le 5510) #55 57 | #55 56 | #55 857 55 55 200| N Y¥ Ohic & St Louis._...} 55 Augl8} 65 Jan 19 55lg May| 687s Nov 
*95 102 | #95 102 | 100 100 | #95 102 | #95 102 | #95 102 100! Do ist preferred... ... 100 Augl5} 1015s Mch20/|$101 J’ly | 1008; Jan 
*S82lo 877s| #82 88 | *82 88 | #82 88 | *82 88 | *82 88 } ..---- Do 2d preferred__.... 83 Apr 7| 90 Jan 27}; 82% Apr} 98 Jan 
133 4136 | 134 135 | 13414 135 | 133 134 | 138 183%) 134 135 1,640) N Y N H & Hartford...) 183. Augi6| 15llg Feb 23/) 149 Apr) 162 Mep 
395g 40 | 305g 401g) 40 40 | 393, 4014] #3914 40 | 40 40 | 4,025|N Y Ontario & Western_| 39%; Augi6) 4673 J’ly 22)| 38i2 Aug Jan 
10212 104 | 10319 104 | 103le 104 103 10319] 10312 1035s} 1031p 10373} 7,500) Norfolk & Western... .- 10014 Jan 3 1101, J ne26 88le J’ly | 10853 Mek 
*89 902 | «89 92 189 92 189 =o2 | #89 =O2 | *89 £92 | ---.- Do adjustment pref..| 53, Aprl18} 914 J’ne 8 838 Feb Vil, Meh 
a Se fo 541g 5410} #50' 60 | #50 56 | #50 60 100} Northern Ohio Trac & Lt} @89!2Jan 3) 541i, Aug ¥ 3" Feb 40!g Dee 
113 119%] 1195, 1213s) 120 121%3| 1173, 120 | 117 11934] 1185, 1197s) 76,850) Northern Pacific....-... 116 Jan 3)/ 137% J'ne llllg Aug} 1453g Jan 
*95 105 | #990 #105 | #04 4105 |1.*93 104 | #94 4105 | *85 100 | ...--- acific Coast Co_.._..- 100 Jan ill! 102 Jan 10 100 Oct | 1183, Jan 
*85 110 | #85 107 | *85 105 | #85 105 | *85 105 | *85 100 | ....-- Do ist preferred...|..-..-------|------------||------- ooo |-noe-eeeee 
*95 105 | #90 105 | #94 4105 | #93 104 | #95 105 | *85 100 | ....-- Do 2d preferred_..| 993,J/’ly 5] 102 Janmilij| 105 Fetb| 118 Jan 
120 121 12019 131 | 1207, 12183} 120 12114! 120 12019] 12014 1203,) 34,690) Pennsylvania _____....- 120 Augi0} 130lg Feb 2|| 122loJ’ly | 138le Mch 
94 94 | #938 95 | #934, 95 93 933%) #93 95 93 93 800) Pittsb Cin Chic & St L...| 93 Augi6) 100 Jan 17 89 J’ly | 1045s Mch 
EE a SS ae, Ge NS Let OL. DS RR RE Se Ie om DO prebered....«sé«« 108 Augllj 112 Febil17j| 110 Oct] i16 Mech 
143 14535) 1437, 1467| 145%g 146%s) 142 1451p] 141le 14419] 1433, 1451,|642,050) PPeading ____-.......- ldllg Augi7) 161% Feb 7|) 13053 J'ty | 1724 Peb 
*90 2190 911490 911490 #£=992 90le MOlp| #90 91 1 ist preferred... . 88 Mch i] 92 J’ly 14)| 285 Aug| 03le Feb 
*90lg 91 | *90lp 93 | *90lg 95 | *90  _.-.|/ *90lg 95 | *90lg 95 | ..---- 2c preferred....... 905s Aug10} 101 May 2); 387 J'ly | 110lg Jaa 
247g 2612] 253, 27le| 2633 2783} 25t¢ 265s) 251 265s] 2514 26%) 65,100) Rook Island Company...| 247g Augi2) 34%, J’nel4)) 227g J'ly | 57g dan 
501g 5212) 5114 6384) 537g 5373) 48 52 48 50 4919 501s! 29,800} Do preferred.___...- 48 Augl6| 68s J'neldj| 54 J'ly | 92lg Apr 
*64 66 60 62 62 623) #62 63 61%, 62 613, 613; 1,100) Qt L & San Fr, ist pref.| 60 Augi4| 69lgJ’ly 27)) 53 Aug| 73 Jan 
4llg 42 4llg 42 417, 43 40 4134) 403, 43 4i 41 4,900 Do 2d preferred__..} 38 Apr 22| 49lgJ’ly 19|| S4l2 Aug; 60 Jan 
#2854 31 | «283, 32 3L «6 3llg} *80 «6382 | *800=— 31%} 31 S31 1,070| St Louis Southwestern..| 24 Jani3| 34 Febd 4 18le J'ly J4l2 Jan 
63 68731 67 67le| *67 69lo| *67 69 6714 671g] 68%, 63% 80 Do preferred.......-. 5934 Jan, 3) .72 J’ne26)) SligJ’ly | 7T7ilgJan 
1125g 114ig} 1135, 11553} 1141, 115: 11153 114\4 1111p 1137s} 11314 1141s} 99,700) Southern Pacific Co._... 11119 Augil7| 1263. J’ne 26); 10314 J’ly |7138'4 Jan 
Z7lg 28 753 29 2814 29 271 285g} 2753 285g] 2814 287s] 29,000 gk ea ¥. tr ctfs stmpd_}| 25'>Mch 4) 338gJ’ly 19); 18 J'ly| 386°, Jan 
G714 GS8lo] 67le 69 | *67le 69 68le 69 68lo 69 691g 7014; 3,600 do 61l4 Jan 11) 754 J'ly 20); 43 J'ly| 75 Jan 
241g 2512} 25 26 247% 25lo} 24 247s| 2334 24lo| 24 2419] 4,200 r[exas '& og eS Re 233, Augi7; 304 Febzil] 22leJ’ly | 36% Jan 
Sig 81g} 8 87g, 8le 9 Blo 884, 88, 834) §8 8 | 2,725] Rhird Avenue (N Y)...| 8 Augi4} Id4igJ'ne 9j/ 5i2J’ne| 1912 Jan 
*6 634) #6 7 *7 71g 6lg 6lo) *6 7 *6 7 100} Toledo Railways & Lt... 633g Aug 8 Sle Jan 17 Sig J’ly | 1584 Jan 
18 19 18lg 191g] 191g 19fo/ 19 19 | 183, 18%] #17 1819] 1,300) Toledo St L & Western..| 18 Augl2) 24% Feb 8) 19 J’l 54% Jan 
"40 8645 45 45 | #40 4410) 417% 4173! 40 4214] 411g 417si 1,800) Do _ preferred_______. 40 Augl7) 53%g Jan 5)]| 423, J'ly | 7214 Jan 
10512 10512} 10512 1051g|#105 107 |#10512 10612] 108 108 | 107 107 700) Twin Oity Rap Rapid Transit_| 10512 Augi2) 111 Feb 2); 103 J’ly | 1l7lgJan 
16914 17273] 1701g 1745s] 17233 17373} 1671g 172t4| 16713 1703s] 170 172%3/918,000 nion Pacific._._.._.__ 167le Aug16| 1923g J*ly °2|| 15214 J'ly | 20434 Jan 
9214 9219| 92 92g) 92 9214; 91 92 | *8973 92 Q91lp 92 | 2,171 Do So ae aR 907s Mch 6! 96 J'l 8814 J’ly | 103% Jan 
341g 36 | #33 38 | 341g 3410} Sllg Silo} 313, 3134) 34 35 800; Unit Rys Inv’t of San Fr} 3l!2,Augl6| 49 Feb 2u/| 23%,J ne} 4214 Jan 
60 62 | *60 641g) 613, 6134) 60 0 60 62 62 600; Do preferred__...... 60 Augi2| 76%, Mch22}) 47 J’ne| 72% Jan 
ede: S000 cunk.. Ge aann TEE dase deed, ddoe sooth Osee eel ene Virginia ty & Power..... 38 Augl0| 45 Apr 24)}/........--/..--..- neue 
at -“<-« eoece eco o2e oe eoeee aee @ee@e aease eee ecco a<eece ° erred see eeecaane 80 J‘ly 18 §83 Apr 23 eearaeee ——, ace 2eee@ 
13% 14%] 14lg 145g) 141g 1419) 14 4lg} 14 L4yl 14 141 3,136 abaae RA aa? w--| 13% Augl2| 1843 Feb 23|| 12g J'ly| 2744 
2834 3084) 20% 31 | 303g 31 | 291g 30 | 29% 30 | 30 30 | 4,900 preferred... Augl2) 40% Feb 23)) 28g J"ly| 61 Jan 
561g 57 571g 5719] 58 58 56le 57 57 §657le]} 58 8g] 8,800 w Do” pret Maryland Ry...| 48's Apr is 6512 J'ly 7|| 40 J'ly | 654% 
*75 685 | *#75)0=—885 | #75 «= 85 | #750—86 | 8750 «O85 | 75 85 | KL... ay: hake caaek Te 7 884 J'ly 24 “ Aug 
3lg Big] #3 St, ey ot ee Zig 3lgi} #3 = 8 $00) Wh ke 3 828 644 Feb 3} : in 
*7l2 9 *8 «8 919} *8 10 *8 10 7, 8 200; “Beis ‘ee wee ry a7 17% Feb 38 
S3lg = 4g 5a 638, *31lg digi #3 4ig] *3lg 4igh #3 56 | ..-,-- 2d 3d pestered Md. = == = J'ly 1 8 Feb 7 
51 = 52ig | 64 $4 51 52 63 «53 52t_ f nsin Betecee Augl3i_ 72ig May 1 “a } iy 
BANKS AND TRUST COMPAN [ES—BROKERS’ ERS’ QUOTATIONS. 
Danks Bid | Ask Banks Bul | Ast Banks Bid | Ask Sanks Bid | Ask Banks | Bid | Ast banks Bua | Ast 
New York Chat&Phenix} 170 | 175 |) Fifth ...../ 300 | 350 |/{mp & Trad} 550 | 575 || Mt Morris]./ 260 | 260 Reserve ...| 90 96 
Aetma ..... 120 | 185 ||Chelsea Ex 4} 200 mee aieaten aie 960 | 980 jjirving N ix} 215 __.-|| Mutual 9...) 285 | 295 || Seaboard ../ 415 — 
America f..| 600 | 615 ||Ohemical _.| 445 | 455 |/14th StG...) ....) ..../|Jefersonq__|t182 [118%ig) Nassau o9 | 800 _...|| Seeond ..._} 385 
Amer Exch.} 265 | 270 tigens’ Ctl} 160 | 166 || Fourth ..../1205 | ....j|/Liberty..__| 575 | 600 WNew Neth'dj zie | 230 Security .../ 15) | 160 
Battery Pk.| 146 | 155 Clty 2 Nite 440 ----||allatin ...| $8§ | 340 |jLincoln....| 375 | 425 || NewYorkOe| 900 | 976 |) shetman...| 136 ea 
Roweryy.- - 400 | 415 ||/Coal & Iron] 150 | 160 ||Garfieid _..| 20§ Manhattan#] 330 | 340 || New York.| 300 | 310 |) State J ..../ 350 
BronxBeref] 200 | _...||/Celonial ¥..| 400 | ..../|Germ-Am 140 | 145 ||Mark’t&Full] 265 | 2721g/19th Ward.| ....| ..../j/12tm Ward.| ....| .... 
Grosx Nat.| 190 | 200 j Columbia 9.1 375 | 400 ||Germ’n BxGj 485 | ....|;\Meeh &Met's| 265 ....|| Paciiej....}| 270 | 280 bee Ww sol, San | ogee 
Bryant Pk $j 165 | 160 |}Commerce .j 209 | 212 ||Germania q.| 550 | 575 ||Mercantile | 150 | 160 |j Park ......| 370 | 375 nien Bxe_| 170 | 180 
Buteh & Dr| 138 | 145 [|Corm Ex 9_-] 315 | 326 ||Gotham .__| 150 | 155 ||Mereh Exch! 165 | 170 | Peeple’s G--| 246 | ....} Wash H’ts $i 275 | .... 
Century Y.-| -...| 158 | Gast t River_| 115 | 120 || Greenwich q/ 240 | 250 ||Merckants 180 | 185 4 Ptaga¥.....| 626 | ....|] Weat Side 7.4 anaes 
Chase _.... 550 | 575 |} Fidelity %.. 165 | 175 || famever... is 645 || Metropelis W% 370 | 385 [iPred Bxoh Gj 17@ | 175 |] Yoekvilie Y.| S00 | .... 
Fifth Ave¥.|4100 [4350 || Marriman..| 285 | ....||Metrepoi’nG 198 | 205 
*Bid and asired prices; no sales were made on thisday. {#x-ri §Less than 100 shares. Sta ks, @ Ex-dividend and + te. & New gteck 
TSaic at Stock Exchange or at auction this weck. A First ins int paid. Sold at private oy at price. . s 3d bald. y 3c paid. 
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STOCKS—HIGHEST AND LOWEST SALE FRICES. eats? a 
—_ car ° 
ree | er re | Wednesday Thevedey Pridey afl re 
Auj.1 | Aw.1 Awg.1 Aw. 16 | Aw. 1 Aw. 18 | Lewest, Highest. 
ay Geena aie —— 
#225, 235 |w222, 295 |eag2, 290 280, |#399, 228, [9820 209 si A ited ihauen $285, $970 Jan 
4 lp 2 aseceace 2 
Si Sid “ee Sal fue oul “Bow Sl “Be Sl “bm He [ie S00 Amaentnnted Capper Sou S| Sst den 
8 4 4 61l4 | y 
*541o 56 55'e 55lp| 56 55 541 531g 54 , 46 8} @. $3" J'iy 491; Oot 
W101, ..../*101¥¢ ..._|*#1011g ..../#101ty robes i jtinMEETE dseil coven pret.............| 10M, Jan 24| 108. Feb 7 oO, 4 1038 Jan 
4919 lp 51%| 51 52lg 50 1 5214 25,850|Americen Beet Sugar....| 30% Jan 12) 568; J’nel0|| 24 J’ 4714 Jan 
eoe-« ere S.coe O81, *97 9 oa ~~. +06 4 150 Do re eee ee ee eee an 9 100i, J ne 14 89 J ly 951 J ne 
git 821 a3i4 I a sii! asit sin gn ty o, : ast e j ly aa Nov 
2 8 2 8 
491» 51%4| 515g 521g) GO0lg 61 1 lig 1 ; 39l2 J’ly | 72% Jan 
#11415 11819 #116 - 11814/#116 118% 11615 116lpie115 1 aoe *116 1184 109 dine) 120 Mch 
621, 53 | 53% 65 | 54 541 R *64 54lo é2ig J'ly | 60%, Moh 
10012 1001g] #99 101 |§100 100 i #100 1 4 100 107 Oct 
+320 os #80 a? “als. 230 §210 210 i @ 215. |*210 on oor — var * aes 
#334 *334 s Jan 
207g 21 _. = ‘ +18" 22 20 21 21 19 Sep | 47% .an 
*193g 20 | 19le 20 | .... 19 195g "T8lg a1 #19 19), 168, Dee | 2914 Mch 
Sig Sly] Bg *8% 10 | *8 10 824) *8lg Blo 10ig J'ly | 17% van 
25 31 | 271g 271g| #27 30 | 2714 274] Q7le 28 | #271, 25 Q5lp J’aec| 467% Jan 
36 3619} 36lp 87 | #86 37 36 37 «= 88 88 4 20 J’ly| 621g Jan 
*10414 106 |#104 106 [§107l, NB | sd 10s 107 |#104 110 |*104 110 Do in titiieimenest Mi r 18} 110tg Jan 13}| 102% Aug 115 Jan 
Bhi, a 1 5 | 4 41g 41g = 100 Ameriean yo Oorp___- eb y isa 34 Dee} 8 Feb 
*38 40 | #88 39 | #38 391g B9lgi #88 40 200}, Do w--ne---n---| 3)'2 Mob 32 4.pe 48 Mch 
8734 8734] *87le 88le| 87le Sr) “sr *87 #8714 a5 800| Amer 86 nh S¥te J'ly 19 +7 907, Jan 
68is 6984} 70% 7214) 71g 701, 718) 68,300 Tg {’n@15|| 61% J'ly | 104 Jan 
1041; 10419!*10419 1051o/*1041p 10518 105ig 105g} 105lg 105% 400; D 208‘, J'ne 15); 9Bq div | 112% Jan 
36 «636 | #35 «= 37 36 «36 *35 36 | *35 36 me 52ig te 9}; 38 J'ly} 66 Jan 
113 115 (#114 116 | 11419 115 114¥g 115 | 1145g 116 | 2, 12219 Feb 27|| 1lilg Oot | 12712 Feb 
116 116 {#115 ....)#115 116 116 115 |*112tg 117 370) 11¥ig Feb 14|} 1llig Dee | 124 Feb 
134 13483] 133% 13 134lg 13434 183lq 134 | 133% 1837s} 8,790) 4m 153!g J’ne 1263; J’ly | 14333 Feb 
92 92 g2l2 93%, 94 9214 214 2,020 102 Mayl3}| @0teJ'iy | 993; Mch 
*28 29 29 | #28 30 2819 28l5| #28 32 3 361g Meoh21|; 252 J"ly | 3912 Mch 
99 90 90l4 9014; §90 90 @ | *881g 8912) 775 9614 J’n¢ 16}; 90ig Dec | 104 Mch 
2714 2714) 287g 287%3| #27 29 *#27l2 29 28, 28le 400 344g Feb 15||..-.-- - gre leccceeeee 
361g 36%) 37 3714] 3614 371g 36lg 36lo| 361g 3612} $8,950) $4113 J’ ate $351e J*ly | $54 jan 
30 = 313g] 305g 318, 30% 31lg 203, 30ly $400 3$ig Aug 1’) 21 J ne “3s Oct 
#59 *59 61lz 6153] 50lg GOlg] 5012 6O | 60%g 604; 1,500) 66% J'ly 3ij} 48 pus Jan 
*137 140 |*135 140 +136 140 |*136 140 |#136 140 o134 SU PP idcacs 145i¢ ye $}| 126 J'ly | 164iguan 
*8 10 *8 10 Sig Slgi *8 9 s #§ 9 200 1054 Feb 1/ 8 J’ne; 1813 Jan 
*2912 31 | 201g 2919) *281p 31 | 2 & 31 2 31 | *28l2 3019) 100 81 Moh30|| 23 J’me| 33 Jan 
241g 2434) 2433 243,] 2251p 26l> 25 2,825|( ‘en 337g Feb 2 pon ely | 4854 Jan 
*95 Q8lo| *97 9819} *97 99 98 9718 9819 #971 2 1 Do RETR ~----| 977g Augi0) 105 Feb 10 43'ly | 10914 Mch 
195g Q0ig} 19%, 20 | 201g 201o} 1919 20ly) 19 20 | 19lg 10,250) @Chino C per.» 5 $5) $19 Augi7) $254 Mayl9)|......- gun lconcna sege 
29 2934) 30 30 2910 30 281g 2814; 277% 29 } #2814 20 3 ,000| Colorado ae 2773 Au€17| 34% Feb 6]; 22!¢d'ly| 60 Jan 
13534 137 | 13534 13819] 1373, 138le\713314 186 13415 186 | 186 18719) 15,610 Consolidated. Gas (N Y) -|7188lg Aug 16) 148\¢ J'ne 6!| 1221g J’ly | 1603s Jan 
122 1 1214 12%) *126g 1314; 12i9g 13 | *121g 13 6 ,700|Corn Products Refining..| 12); Augi4) 15%, Mayl7/| lAligJ'me) 234 Jan 
777g 777 7 *76 78 | *76 78 77 #7 |*77 # 79 e600). UO Dres.......-....- Zale Jan 10} 85 May2 708g J'ly | 8633 Jan 
30le 4| 3019 32 32 3234) 301g 31lo| 30% 32 32 32 4,460| Distillers’ Securiti 30'e Augi2} 3514 Mch 1 2514 J‘ly | 368, Jan 
Sie ae Sag ORR RG | e230 35 | *90 £35 | .....- Federal bm aes & Smelt’ 1734 Jan 28; 36 Feb 16 12 Oct 60 Mech 
*50 63 | *50 = 63 63 | *50 63 | #90 63 | #50 681g] ...__. DO DOG, . dewwcscece 4Sio Jan 11} 66le Mayl0|; 37 Oct] 88 Jan 
15ilg 152 | 152 15334) 1541g 15419] 151 15314] 152 1521g/ 153 15319] 3,720 Electric. ..... dizl4blg Mch 3) 1653s Mayz9|| 184 J’ly | 160% Jan 
46lg 48 | §46 4610] *45l9 47 4419 46101 45 45 45 6 160 Ge Motors vot tr a: 4442 Augil6| 51% Aug 4/|..-.-.----)--..--..- ° 
84 84 S2lo 84 | *82le S84le *82l3 84 82 $2 Bil, Sil, 600 cerry, foe te oe -| Sllg Augl18| 85g Aug 5)|.....-----}..-.-...-. 
51 5lo Sig = Bg Bg 5s, Bl» ls Big (5%) 6,375) Goidfh Par $10 Sie Jan 14 7ig Jan 3|| $78, Oct | $914 Sep 
114 115° 117 1171s| 117 11734 11415 117 | 115 116 117g 118 | 2,750 es) fp ntenten stk tr cfts|; 109 Jan 3) 129% May 5/| sSaigheb/; 125 Jan 
120! 120!g *1201, 12214 *12Me 12214 +1211 12314] 12814 12314|¥12112 “a 250 eo ee stk tr otfs__| 120's Augl2} 12814 May 4j\e1l7 Aug! 129 Jan 
4 *41g G14; *41 * 41g 41g 414) #4 300) Int “er arine stk tretis) 4 Aug:0) SigJan 30]; 4i4d'ly| Tigdan 
1434 143, *14lg 1619] #1514 1519} 143 15 | 15 184) 15 1,200 Dret.......-.-..- 148, Augi2} 19l4J’nel7|{ 12%gd'ly | 2453 Jan 
*10 ll } *10 ll | #10 = il 10 10lg} #1 ll | #10 200 Tateraationsl Paper..... Gls r27| 14% Jan 31 4’) 16 Jan 
46 461g] 467 467s| 461g 47 | 47 47 48 {7 e00;. Do prw............. 445, Mayli| 563gJan 17|| 4ligd'ly| 6ligJan 
3214 3334) 34 3419} 3419 3453) 35 35 331g 331 4 Sale 2,150|[nternat Steam Pump...| $2), Augi2; 44 Feb 8|| 3653, J'ly 545 jan 
43614 8719 *80 87 | #80 87 | $863, 86%4\#.__. 25 8 15}. Do wnn---e------| S4l2 Jan 26) 90i2g J'ne12)| 738igJ'ly | 90%, Jan 
10212 10414) 103% 104 | 104 104 | 1035, 104 | 104lg 104g} 10412 10419] 2,750) Laciede Gas (8t --| 102 Apr 8) 11412 Jan 20/) 93% J'ly | 11612 Jan 
83lo 83loi *82 83 83 83 | *82lg 85 | *82lo 85 34% e¢ 8 590| Mackay Com @s..... 83 Augls5| 95 Feb 2); 79 J’) 98 Oct 
*72 75 | *72 75 | *72 74 | *72 474 | #72 # 74lel $72 2 OO) . PO. DIM. cuanwosse 72 Augil| 77 Meh 7] 71 J'ly | 78%, Oct 
73lg 7319} 75 75 75lo 75%) 78lg 7 75 6476 76 H 1,200 May Department Stores.| 70 Ape 28) 87 J’n@26j/..-.-.----|...----.-- 
ws 11316 *112 11s *112 A131g\*112 113lp\#112 L1Blgi#111 113ig) ..._.. S Beeeawccncceccets 112 J*ne 2) 1ll3ig J’me 6)/......<4--)....-..... 
1912 1953! 1 20 1 1934, 1912 20 191» 19%, Me 19% 4,550\¢Miam Croger-. Per $5) $1814 Apr 18) $22’ J’me26)}......-.-~}...----.. 
*130l2 134 |*130lg 13419/*130 1351g\*#131!g 133 | 134lo 1341g/*1811g 134 100 ational Biscuit... _- 11714 Jan 16} 141 Apr 4}; 100 Aug 11912 Deo 
*128 1291g|*128 1291g|*128 1291g|/*128 1291, ola 12753] 127% 127% 100 ih. sreaen 124 Jan 20] 180 Feb ¢{} 118% J’ly | 125 Jan 
17 17 | *17 «+18 | #17 «#19 “17 18t2 17 - 600| Nat Enamel’g & Stamp’g) 16%; May29| 22 J'ly 24|| 14 Sep| 2812 Jan 
*95 97 | 95 95 | Q4lo D4lg 4] #90, 95 087, 94 750}. YO pref........-..-- 85 Jan 6) 100% J’ly 22|| 84 Oct) 9612 Jan 
50lg 50le} 50 51 | *50% 52 501» 2,910| National Lead.......... 49'2 Augl17| 5Y Feb 2 4619 J'ly } 8953 Jan 
*109 10934/*109 10934! 109%, 1093, 0109" 10932 10919 19918 *107 110 200 0 Bieiabewkeede «es 10814 Meh24| 1003, Aug 15 | 10153 J‘ly | 110l2 Jan 
171g 173g] 17% 1712 17% 1719} 17 178! 17° 171g) 171g 1783] 7,450,\¢Nev Cons peg hw -Par $5) $17) Augi6) $2114 J’me 14)) g17i2 J ly | $2285 Oct 
65 65 | *66 72 | $66 66 | #66 #70 66 68 | *65 #70 210| New York Air e....| 65 Augi2| 75ieJ'neld}| 59 J'ne| Y5leJan 
70lo 705g! 705g 71 | *70le 71le| 69!2 70le} 70 70%} 71 71 1,900 Seb, vy ~ umbhets 64 Jan 10 bes May 1s GUIlg NOV; 84 Jan 
2875 29 | 287g 295s] 2912 2919] 29 ao 8| 287, 2919} 2914 30 | 5,900! Pacific Mall_......._.. 231g Apr 24] SlisJ’ly 31)| 227g J’ly | 4314 Jan 
373, 39 | 39g 40 | 401g 41 | 8831 4014 4034) #39 41 | 3,285 acite Telep_& ack. - $783 Aug 12 Jan 81\| 30 J’ly| 46% Jan 
10415 1045s} 104 1045,) 1043, 1047s) 104 104te 103le 10414; 10314 atthe 2,725) People’s C bs c).| 103 Apr 5{| 109 Jan 19}} 103 J’ly | 116% Jan 
I Ee a een eee 10; Philadelphia CovPitied’ h)} 100le Jan 3) 118'eJ'ne 3); 84 J'ly | 106le Jan 
18lo 18lo} 191g 1934) 19lg 191g} 19 19 18l4 183, *18l9 20 1,400 rinevures Coal Co...... l7igJan 3] 2384 J’ne 56 13 CJ'l 27%4 Jan 
84 8414] 85 8614; 862g S86le| 83%, S85le| 837, 85 $6 «BBlel 45,175). UO. DiEsse.-s..-.--. 67%, Jan 4) 9073 J'ly 26)) S6O0lgd’ly| 85 Jan 
*321 32 32 3210} 32 32 3lio 32 | *81 32 3llg 3 lls 1,130} Press ‘Steal SS ee ckesed 2010 Jan 3) 375s J’ne2l 25 J'ly| 517, Jan 
*99 100 | *99le 100 | *99l!9 100 | *99!o 101 | #98 100 | *98 100 | _._... IO DORs anmeccnavce O2igJan 3) 102%, J'nel6;| 90 J'ly | 107is Jan 
Siig eT 20 |*112 117 |*110 117 |}*110 117 (#112 117 | ...... Pub Service Corp of N J.| 115 Augl0} 120 Feb 7/||......----|..--..... 
159 159 15814 15814/*158 159 |*158 159 | 158 15814) 15834 158% 770| Pullman Company-.-...-.-. 158 Augl7} 163 Jan 30}| 155 J’ne; 200 Jan 
Z0lo 32 31 «= 31%) 31 Billy) 31 31 32 32 3llg 3212} 1,765 LK slivar St Steel axine. 301g Augi2} 39 J’nel4|} 28 J’ly| 51% Jan 
*101 103 |*100 103 |*100 103 [#101 103 | 10115 10119/*101 103 100 DO SEE. cretccvce 92 Jan 8) 103 J'ue15|| 290lgSep | 107 Jan 
15 15igi 14% 15 15 151g) 15 15 145g 15 15 15 | 7,100)¢Ray ConsGopper Par 310 as th ye oy $18l2 May18)|-......----|.-.- oo cece 
25 26 257g 26lp| 25% 263g) 251g 2510) 25 2534) 2583 25%,| 5,960) Re — Iron & Steel...| 25 Aug!2} 354 Feb 6]/| 27 J'me| 45%; Jan 
91 92 | 905g 92 | #91 92 | QO0lg 917g} 91 91 | *O0lo 92 1,900 OO eee ee 90lg Augi6) 99% Feb 1) 823, J’ly | 10414 Jan 
#13619 142 [#137 ....]*1371lg %..|*137 ..-_|#83 753 ....|*138le -..-] ...__- Gears, “Raebook & Co...| 136!2 May26/} 192 Feb 6)| 150 J’me| 190 Nov 
46ig 4614] 45 *43 46 | *#43lo 46 |*_... 46 | *42 46 500|loss-Sheffield Steel & Ir} 45 Augl4} 5614 Feb 6 4814 Dee | 86le Jan 
32 323 32 33le} 3831p 34 S3lig 3233! 31& 32 3214 323;) 6,450|¢Tennessee Copp.Par $25) $31!g Augi6| $44 J’nels|| $1924 J’ly | $4053 Jan 
100 100 | 100lg 101 97 10llo| 86 95 88 92 Q3le 951g) 7,025) Texas Co (The)....-.--- 86 AUE15| 136le Feb 1/) 134 Oct| 144 Oct 
82 85 85 85 86 8734) 84 85lel 83 84 86 86 86 2,200 ] Bderwood Typewriter.; 63 Mch:9) 111 J’ne26/|..........).......... 
*112 11234/§112 112 |*112 11234) 112 112 |*111 11234/#111 1121» 120 B® GREE. op cccovece 103 Meh5l te ‘ td 3 waeeeb eebelodegnns un 
6 6 6 6 6 634 6 6 6 6 1,950 — & Paper..... 534 Aug 16 6 J’ly |} 134 Jan 
*51 60 | *51 . ee we (eee es ee ee le eee he CR Pee 54 Aug 8 592 Sen 30 52ig Dec| 73 Jan 
wenn wnnn|*10219 10314|*1021lo 10314} 10212 1021g\*101lo 10314|*#101le 1031, 100 united Di Goods Oos..| 100!2 Jan 27} 108 J’ne2 06 Aug! 122 Jan 
a= enn-/*106 10819/*106 10819! 105 1067 $1052 10513) #10514 10819 ie Pee ee 102!g Jan 5/ 107ig J’ly : 9914 Aug! 11373 Jan 
*145g 15lo} 133, 13% 135, 1334 131g 1319} 131g 15tg] 13%g 1814; 1,470|U 5 Cast 1 Pipe & Foundr; 13!s Augis8}; 19 Feb23|| ldigJ'ly| 82 Jan 
53 «453 |: «*53 Blip 53 4614 497g] 4614 4614; 47le 471o| 1,750} Do pref.......--..-- 4644 Augl6} 761 Feb 23}; 49 J’ne| 84 Jan 
*89 90 | *89 92 §93 93 92 92 |*90 93 190 #£«93 110| United States Express - - 90 Aug 9/§105 Jan 27|| §$98!e Dec| 145 Jan 
70 7Olo| T7lle 7lle}- 71 71 68 69 | #66 69 | *67 #69 1,800} U S Realty & Improvem’ t 651g Jan 25) 7934 May29 643, J'ly | 8414 Jam 
35lo 3644, 36 38 371g 37%) 37 37 36 36lo| 3619 37 6,600] United States Rubber...| 351g Augl2| 47’s Mch 1 27 J'ly 521e Jan 
#110lo 11119] 110lg 111 |*110 113 |*110 11219/#110 111 #11015 112 200} Do ist pref.........- 109l2 Jam 18) 11512 J’ly 7); 99 J'ly | 116l2 Jan 
72: 7258) *72 75 *72 76leq| §72 72 72ig 7219) *7Zig TGle 325 BO. 36 Blinn steqeecoe 72\o Jan 31 79 Mech 1 59le J'ly oa Ox 
711g 7234) 717% 741g} 731g 741g) 70% 73 ee 72\g 73191012260) United States Steel...-. 705; Aug16) 82ig Feb 6]| 6lig J’ly| 91 Jan 
1155 11559] 115lg 116!g} 115l9 116 | 1155g 116 | 115l9 1157s) 115%, 1163s! 13,600} Do pref.......----.-- 11812 Augil) 1207s Feb 4\| 11019 J’ly | 1253, Jan 
445g 455s| 4514 46 45lo 4534; 441g 451g) 433, 4484) 4414 45 | 28,100)dUtah Copper...Par $10) $4253 Apr19| $52's J’ne14/|{$898s J'ne| $6014 Jan 
54 5414) 55 S6lo) 55% 54 6 5319 54le| S4lo 55%) 8,726) Vir mg arolina Chem..| 53!2 Augl7}; 70%, Feb 28|| 47 Feb/| 66lg Oot 
120 120 |§120 120 | 1197g 120 | 119lg 11944] 119 119 j*119 110% 750 “| 2 eye 119 AuG17| 12812 Mch15}| 117 J'ly | 12914 Jan 
153 §158l9/*155 158 |§153 158 P1565 158 | 165 155 [#162 15712 230 ells ¥ o & Go,....|§150 Jam 18| 177 May26)| 14412 Dee | 195 Jan 
73 74%) 7333 741g} 74 74lpi 741g 75ly] 7453 76 7514 75le| 10,465 estern Union Teleg_.| 715s Apr18| 8412 May24 J'ty | 78l¢ Mch 
65 653%) 66 £66 65lo 66 G4lo G5lg} G4lo 65g 4 651¢| 6,400| Westingh’seEi&Mfg assen| 6412 Aug 5 9 May20\| 4019 J'hy | $2le Jan 
*110 117 '*115 116 '*110 116 ! 1101g 114 * 114 114 111% 116 300; Do ist pref... nwib 110ig Augis| 123 Jan 65!! 110 May! 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
banks Bia | Ast |] Banks Bid | Ask || [rust Co's | pis | ask | irust Co's| Bid | Ase {| Irust Co's | Bid | Ask || Trust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y Oty Guardian Fe g00 | 815 |iNY Life&Tr!| .._.110760 Br 
Broadway §| 385 | 400 || Nat City_../ 285 | 300 River. Tr..} 14813] 148 135 | --.-||N Y Trust. 610 || Brooklya Tr) 445 | .. 
Coney Isi’d¥] ....| 155 || Vorth Side q] 150 | 170 -|1000 (1040 140 | 150 | ee OF ey. oe «---| 18 | 180 
Pinst ...o0- 290 | 300 || People’s .../ 158 | 165 oa --| 300 | 310 Kulowerb” 295 | 306 ndard I'r} 390 | 406 || Plathbush ../ 900 | 216 
Hiliside9...| ....] 125 || Presp’ctPk¥| 135 | 142 105 | ....||Law T lé&Tri 245 | 250 || TitleG@u& Tr] 480 | 496 || Pramiziim__.|p270 | 290 
Hemesteady) _._.| 115 a 3 ‘ 300 | 310 || Limcoin Tr.| 125 | 182 || TrCoef Am) .._.| 375 || Hamittem ..| 265 | 275 
Manufac’rs’' | 415 | 430 Trust Co’s Raut ie ble tr 500 | _...|| Mamhattan | 890 | 410 |] Union Tr_..|1230 |1260 || Home __...| 1606 | 115 
Mechanics ’$| 225 | 240 Farm Le&T) _.../1525 || Mereamtie _| ....| ---- 5 Mtg& Tr} 495 | 510 are Ge ..| 605 | .... 
Mentauk ..| _...}| 150 N Y Otty =-=-| 217ig| 22219) Metropai’t’a| 470 | 480 mit States_|1125 (1150 IL L. & TF 330 
Nassau ....|0212 | 225 ||Aster .....| 350 | 360 witon ....| 300 | 3lu || Mutmal ...- .---|| Waskhingten| 360 | 375 || Nassau .... pS 165 
Bankers’ Tr} 695 | 705 Mut Afinoe| 130 | 140 || W 150 | 160 || Peepie’s _../ 205 | 305 
| Windsor ~a plots w---|;}Queens Ge.| 100 | 115 
yj *Bid and asked prices: no gales on this day. §Less than 100 shares. {Ex-rights. &Newstock. c Ex-diy. and rights. 


is PSale at Stock 


xchange er at auction this week. 


s Ex-stock dividend. 


d Now quoted dollars per share 
iBanks marked wits a paragraph (1) are State banks. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909, the oe. methed ed of quoting bende was + changed, and wriees are now tet tt winced. MER Sawai jor inoome and deraulted bonds. 


-_-- 





— 




















































































































































































































‘ BENDS ¥ sTOOR BXOMAMGR Bi Pie longs ; ‘danse 
ay 
N.Y. STOOK BXCHA tg yr pe : Avater 18 2 August 18 Past’ solo Jommaru 1 
Wrek Femea Avoust 18 — = ° 
= - Zaare "BR-~(O0n) Bids Askilew  High| Meliew Hiah 
u. ™ t:oVeruinent macomne g 68....71 eecce 98 100 J’ne'l1 wos 85 102 
U = 28 consel register ed.d195U J , 58 stam OR SSOe em naee Oet "1 ve —agee ©<32¢ 
U 3 2a counsel eg 1930/1 90.7 pur mon g 4s. He J’ly 11)... .§ 873, 
5 os Pegwsered .....---81 RTE . g ba. 106 106% 08 re. . 105% 1064 
ete so pen Nag ll . esees ov teerlinnwaee see eee 
U 8 3s con simali bonds..#1915/0-F —... OP3, Muv’i1)....}i@@a, 1093, 
U oS do remtatered.c--.cc...1088 -F eal g 5s 162 1034/1024 J’ly'11)....)/191 103 
U S 48 coupon ...........--1925/4 F i old bs.) 120% 122%/120% 121% 120% 123% 
TH Pon Gen 16-80 yr 28.k1¥3'/O.N Registered ....... woh 191 122 {122 J’ne’1i|.../l19u 123% 
U S Pan Canal 3s g..-...- 1961 Q-8 Am & i l % 108 106% J’ne’it ste 106% 108% 
Le & fied BR l \y ecvecele e998 eoeces 53°. 
rersigu taovernment & Wiiks 00 Ig 100% Aug’l1|... Hi0015 100% 
Argentine—Internal 58 of 1909/M. g/t 87 97%) 97% 97 4 100% 99% Deo’10}..../!. 2... ..... 
Chinese (Hukuang) Ky 5s &.. =f BS% Sale" 97% 98 ous Lo Saeees 99% 100%/ 99% 
Imperial Japanese Guoverum't Q 94 Cent Verment lst gu g concee 90%} GOS, J’ly’11]..../) B74 92% 
Sterling ‘oan 4 '28......- specie 4 . he th v4 Uhas d& sav see Ati Coast Line 

2a series 4 2ereeno -- 1025 73 és 94, 84 = Ame Ag penny ay owe YV A+) MehFi cae eee «scenes 100 Nev’1e + 00° -@Geen, Ferer* 

ee per y clas Peep onde FA s. O38” 108 fanding & unpt bs. ; 104 106° [104% Aug’tt!... 100% 106% 
Repub of Cube be exten com. us y ~ hajowe ie riy'tt iss eoneet -+-19 Lib 112 [Lb % US PEE a 
ternal hoan 4 phe Aha a Nee ang i eeeeccenone VU MEKN | 2. nccus 1 °. Be ° | 4 
San Pauio( Brazil) trust 5s 1914) J.J { 97s Sale eR 97%, Generai goid 4 —o ides, Th 1003, rom 100% 102 
U Ss of Mexioe a! ¢ 6s of 1890 9-4 + 97%......| ¥T ng)i} bbbbtasensesD ME sinesk échans 100. May’11|..../100 100 
Gold 4s ef 1904....... ---1954)J-D) 88% 90 | 90 Aug 1) b Convertible 449s ........1 92% 93%| 92% PSS/102] 92% 7s 
Ch se rities Ti hese are ites ont ° Sle abe lst 45 sosasees tO EE J-D $5 Kay 87 May’ll eee 87 
State and City Secu 1093 Coal Hiv Hy lst eu 4 8.1046 J-D| 83 Sv] 8B4J*ne’1l]....]) ab 8 
N XY City—4\e oeeees+eceeeee 1960u Ni.s 102%, Sale 102% ; i 004, . Ura Vv st FEE, 4V) 3. J 100 104% 1084, J"hy *11 a LU02%, 103 
4,8 rects int fro Jan 24 1¥\ M.S} .._... ...... U3 1s Ang’11]....11100% 104%] Soe® Caeaee rt niet di." 1946 J-J| 80 85 | BV Jan'O¥) oH o.. 
4% Corporate Stock.....1059/M.N] 96% Yale | 99% 1k 86) 98% 100% Per wirat 4s.. -193¥ J-J| 04% 95 | 14% 94% 94% 
4%, Corporate stock oo A088 M-Ni 997% 100 100, 100 OR1g 1001, esccapecel B89| J.J 92%} 94% J’ne’l}). BO, 22% 
OU OUD jsdihsvecccccens 'S7T/M-M] 108% LOD /108% 109 | 75106 7% 109% consol § 43... 9128 8] 106% 109411184 rev’08)....1...... .....- 
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CHICAGO STOCK EXCHANGE —Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHBST AND LOWEST SALE PRICES. Sales STOCKS Range since January | Ranye for l’revious 
— ——| af the CHICAGO Stock On basis of 100-share lots Year 110. 
Saturday Mon Tuesday. | Wednesday yr pry Week EACHANGE ! — —_ — <m 
Aw. 12 Aug. 1 Aug. 15 Aug. 16 Aug. 1 A Sacre: Lowest, Highest, Lowest. Highest. 
nee ceds 
*185 190 | .... ~.-.|*185 190 |*180 190 Last Sale)190 Apr’ll] ....|Chicago City Ry_.--. 100; 185 Janillj/ 190 Apr 28\|| 160 Ort! Ist Meh 
Sie 8 I cece coos] coce ance] 3 Last Sale\llg July’ll|  ...- vas: pt * ak Park. pi 11g J’ne16 lig J’ne 16 lig J’ly 3le Jan 
*23, 4 nen. -etdell wane ate "fe 7 Lasi Sale\3 June’lli .... ev cnaeasenie 3 4 ne .6 6 Mcn23 4 J’ly Jie Jan 
Okan 25 “eee . . o-<-e eee 247% 247, -— Se ~<«<« ee seen ll Chie eo ev Rys com --ee 2 @ 21 J'ly 12 293, Jd’ly 21 --<-—“-« @eeee«!l «ae @ “-<<«@ 
Gan :) Bee ues’ daa cake Gabel DEE (EE @ees:, acdah pene “apan Sai Deo pref.............) 86 Jy 19} 83 Fly Zi/|.... ...- aie 
*90 97 | #90 97 | #0 95 | #90 100 Last Sale|95 Aug’ll} ....|Chie Rys part ctf “1""...| 80 Apr29} 101 Aug 2 603g Sep | 100 Jan 
29ig 208i .... .---| 30 31 2914 2914; 29 PE nisad ” tikme, 515'Chic Rys part ctf *“*2"’...| 203, Mayl3| 343% Aug 2 llly Sep 36 Jan 
*10 12,10 =»$12;*10 12«<| #10 #213 Last Sale|11 Aug’ll] ..../Chic Rys part ctf ‘*3""... 8 Mayls| 1215 Aug 3 8 Mav; 15 Jan 
*6 71 *6 7ls| *6 Tlo| #6 71 6 obte. poe 20\Chic Rys part ctf *4’’._- 4lo Men | 7ie Aug 3 B Mav Bie Jan 
#219 3 24 234 *25g 28) 25g 25g Dg 355|Chicago Subway... _-. 100} 2g Augi6) 6 Mech 1 2ig J’ne| 6lg Aug 
*15 18 | #15 18 | *15 418 | *16~= 619 Last Sale| 16 Aug it ..--|Kans City Ry & Lt..100) 16 Auglvd|; 2% Feb 23 20 Aug] 39 Jan 
*40 41 ),%*40 41 | *40 41 «:'5%40 £442 Last Sale\40ig Aug’ll|] ..-.| Do pref.........- 100; 40 J’nel3| 72's Feb 25 69 Feb 7734 Meh 
wane’ ebdel nsetn: edie analy eonat dds ab (eee ae oe saee Metropol W S Elev...100) lgyleo Feb 1} 27 J'nesvu 16 Jan 25 J ne 
aww abnal dates umadl anoe tamil encc neuak ee Se aicud > Be eda 100} 65 Feb 1) 74leu'nes0!|| 51 Feb| 72 J’ne 
eece coca] coce ccce!] ance coos! coce cocel 6st Salsi2iitg Juneti| ....i|\Northnwestern Biev...100) 20lg Apt27| 209i, J’ne 30 15 Ape 23 Jne 
ence aneul wide ebbal: abe Gecnl sec eek > le Ge SEE én eek See ee eee 100; 60 Janill| 69 J ne24 63 Ma 66 Jne 
nme ena das eden each). diteol ccdlie sae. ee Gere ee aL |: Goa ‘ide Elevated.100; 68 Jan +} 80 J’ne30 " J’ iy. 7219 J’ne 
*9 1019) *9 101g] *9lg 101) 9 9 *9 10 Vlo 91 35|\Streets W Stable O L.100 Slo J’ne 1) iSly Feb i? J'ly | 643g Jan 
*45 60 1745 50 | #45 50 | #45 £50 Last Sale| 50 Aug’lf sondl’ (Re. MR ccandcssade 100; 40 Jnel) 50 Jan 9 40 J'ly | 104 Jan 
93g 98 91 95g 5g 91g gi 93 00\A aon 100; 9 Janil6| 1219 M 653 J 1353 J 
2 gl Dlo 2 6 merican Can....... an i6 Zio May ¥ g J‘ne 3°s Jan 
82 821s] 821, 83 . Re" R33, 813, £3 . 82 &2 8134 sos Tee Ee Bs nccssctu 100| 76’gJan 7} 88% J ne 2 621s J’ ly 2 Jan 
*270 280 |*270 280 |*270 280 |*270 280 Last Sale\265 Feb’ it -.--/American Radiator..100/ 265 Jan ¥/] 265 Jan |} 240 Apr 261 Dec 
12814 ....)#128l4 ..--. #12819 ---./*129 183 Last Sale\131 =July’il| ....| Do pref.......... 100; 126'2 Mch 9} 131 J’ly 29/|| 126 J’ly | 145 Apr 
5419 55 5419 55 545g 5453) #54 55 PER. RM tale. scan 235|Amer Ree OE -«- 108 5419 Augl2; 79 Feb 6 72 Feb! 84lg May 
*108 110 {#105 110 {#106 110 {#105 110 Las Saleiiil July’ lil ....|. DO Di Clocsenceces 100} 110igJan 6) 118 Mayis}| 107 Aug! 112 Jan 
*134 135 | 13334 13384)*134 135 |*134 13419] ---. -~-...| 134 ot 65 Amer ‘ielep & Teleg....-. 13334 Augl4) 15214 J’ne12!|} 141g J’ly | 1421g Mch 
*38 4l *38 3910} 40 40 *40 42 .  Beeapen Sar 300,;Booth Fisneries com....| 385 Apr2s) 59!4 Mcn 4 3l J’ne| 43 Dec 
PTE SL! ENT, CURE Relat agai We ee =. guy rT -.--| Voting trust ctf....... 38 J’nel4| 673; Men 9 29 Aug! 41 Dec 
647g 6471 #64 65 | 647g 647g) 6473 65 | *64lp ...- oe ee. ee 62 J’'ne20| 82 Mch21|} o6 J’ne| 74 Jan 
*51 63 | *51 6&3 | *51 63 | *51 #653 Last Sale sll, *ruiy' 11 ----|Cal & chic Canal & D.100 49le Anr24| 62 Feb 2 45 Dec {5 Feb 
*1 lly aa lig] *1 lig} *1 lj Last Saile\1 July’11} -...|Chic Brew'g & Malt’g.... 1 J’ly 20 lly J‘ne 7 1 Fep 1 Feb 
*5 1 Blo} #5 Sle} *5 Sle, Last Saiei5%, July’ll} -..-| Do_ pref............-. 31g Mch27 63, J'ne ¥y 3 Sep 3 Sep 
47 47le 47g 48 47%, 481, 468g 4753 471g 47ip\ wt hte 795|Chic Pneumatic Tool.100| 41 Jan 3] 55le Feb 23 25le J’ly 47 Dec 
123 123 | 123 123 |*122 123 | 122 122 | 122 122 10¥/Chicag> Telephone...100) 115 Jan 25) 1241p J'’n~24)| 110) May\| 137 Jan 
*160 165 |*160 165 i*160 165 {#160 165 Last Sale 165 ” Au 11 ----/Cho iitle & Trust...100) 15l!isJan 6) 170 J’ne 9!} 142 Aug; 163 Mch 
130 131lg} 130! 131 143 133 131lg 13134) 13112 132 hg 130 394) ommonw'th-Edison.100; 113 Jan 19} 1373 J’ly 15|| 10sleJ’lg | 1. lle Jan 
nahh aeeel: GR A anaes enwek cden.seeak ean. nee iain 2 25|\Corn Prod Kef Cocom...| 123g Augi4) i158 J’ne 15 igle J’ly | 228; Jan 
mitiapih  <iithelh: stunt deel gti, ‘imate nl wees 2 ee Last Saie e\73 SOM ihi ecce Do do pref....j| 73 Janis} 7s Jan is 7¥l4g Apr 82 Feb 
104 104 | 1031p 10319] 1033g 10319|*102lo 103 |*1031g 104 | 1033, 1038) 182|Diamond Match.--... 100; 92's Feb lu| 10519 J'ly 10 8212 Sep | 127 Jan 
*102 10234) 102 10214] 102 103 10214 10284) 102% 10214) .... .... 445\H rt Shiffner & BOER OT..1 IDEN c'RORT! 105% J BO Bilocnu dc cnlococes Socc 
5llg 52lg} Slle Slle| *52 52lo] Slle S52lej SUle 41 51 51 | 1,315/Ii!inois Brick........ 100; 6012 Augl7; 70 Jan 20 63 J'ly 91 Mech 
uaee enol mech - abedl eum aba Gane aaa Last Sale|50 Aug’ll| ....|Masonic Temple-._.....- 47 Jan ls ae Aug 2 43lp Mch| 46 Jan 
47 47 *46lo 47 *46lg 47 *47 50 *47 50 | *47 50 10;/|McCrum-Howeill Co..100| 45 Mech 3 Jan 3 40 Mcb 6712 Dec 
*93 95 *9% 05 *93 95 *93 95 Last oon 96 AUriii «sss + EE eS 92 Mech 3 08 Feb 2 93 J'n?| 1024; Apr 
#132 134 |*130 133 |*131 134 (|*130 133 Last §2'2\133 <Aug’ll|  ....|National Biscuit..... 100; 117i4Jan 17} 140 Apr 7/|} 101 Aug; 119 Dec 
*12773 129 |*127 129 Ane ee Last Saiz\i28le Aug’ll| -...- I MC btlincnoace 100; 123 Jan 3&8] 130 Meh3i|} lls J'ly | 125 Jan 
C..£ Bee. scene. Eee *105— 110 |*100 109 /|*100 106 | 100 §©100 25| Nationai Carbon... 100; 100 Augi8} 120 Mchi4|| 104 Few} 145° Oct 
#115 119 |*115 119 /|*115 119 /|#115 119 Last Sale'118le July’11l} -.-- Do pr Tae 100; 1158 Janis} 120 Mch23}/ 112 Feod| 123 Novy 
10434 105 | 10414 1047s} 10434 1047s} 10414 10434) 104 104 | 103%, 1041g/ 1,485) Peopie’s Gas L&Coke.100) 1031g Apr 8] 10553 Jan 19|| 103 J’ly | 115%, Jan 
13619 138 | 13734 159 | 139 140 | 13812 139 | -...  --..| 13914 1301g| 1,588|\Sears-roebuck com__100\cl36l2 May 26) 19234 Jan 31{| 148 Feb} 186% Nov 
120 120 {#119 121 |*119 121 |#119 121 (|*119 121 118lg 1I1&lpg 155 5 SR 100} 11812 Augi18} 122 Mchil|} 1161, Aug| 122 Mch 
102 102 102 102 1017g 102ig]} 1015g 102 1018, 102 1018, 102 1.06Giewitt & UO. ..canceces pe 100ig Mchis} 104 J ne 5/|| 100 Dec]; 1005s Jan 
*186 190 {|*186 [90 /|*186 199 {*186 190 Last Sale 190 Aug’ll| ..../The Quaker Oats Co..100) 165 Mch 7} 193 J'ne2y/| 155 J’ly | 186 Feb 
*106lo 107 | ¥*10%!2 10712\*106lg 10. 14|/#106lp LO71e| 106 10619) --.. ~--- Be ERNE Se 100 102!o Feb 1) 107ig J’ly 21/|| 101 J’ly | 106 Jan 
*23g 21 “ig 281 2g 21 2 Mel .... ....| 25g 25| 474/Unit Box Bd & PCo.100) 2!;Augl0} 7 Jan 3 Sig Apr} 153s Jan 
718g 72l9} 72 7é%) T3lg 74 71 73 71% 723%) 7214 7234) 2,810, United States Steel com.| 7114 Augl6) 81’%g Feb 6/|........--|--..--.--. 
*19 21/719 21)*i19 #21; 819 #=21 Last Salei20 =July’11 *.--| Western Peete... cans 100} 19l2 Apri2| 25 Jan 27 15 sic 263g Deo 
Note.—Ollficial sheet n'o longer rep'ort? transac'tions of leas |than 10 ghar ies. 
= eemmaatnae ee 
. : ‘5 . ' ‘ . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS | Oultstand- | Surplus Dividend Record 
CHICAG ) srock Inter- Price Week's B'ds| Rangs ae NAME and ~ 
EACUANGE t . Friday Rang: or Sold jer Profits In in \Per-, Lasi Patd, 
Week ending Aug. 18. (|Period| Aug. 18 Last Sale Year 1911 (Tt) 1909 | 1910 | tod. % 
Bis Ask) Low High| No.|Low AHign|| Calumet National... $49,350 6 6 An |Jan ‘11,6 
Amer Strawb’d Ist Gs.1911/F - Aj .... -~...] 100'2 Jan’l1]/....} 100'2 100!s|| Chicago Oity.......... 271,322} 10 10 J-J jJuly °11,5 
Armour & Co 4 98...1939 J -D} 921g Sale 9219 921 2} 928s 93%s!|| Conti’tal & Comm Nat.ly 10,285,337] es... | -... | Q-J jJuly ‘11, 2lg 
Booth — Co DebG 5s°17|J - J} -... ~...} 100 Meh’lli....] 90'g 100 Corn Exchange National 6,696,273; 12 16 | QJ iJuly ‘11,4 
Deb ‘ EE ES 192413 - Ji cuca coe} 100 Meh'llj....| 90 100 Dougias State... 31)Beg. bjus May/31 °1/1.V.92,p1538 
Sink Fd Deb6s tr rec..jA-QO} .... -...| Y8'!2 Apr’llj....| 88g 99 Drexel State........ 41,198 y 8 Q-J jjuly ‘ll, Ug 
Calumet & South Chicago Drovers’ Dep National. 443,233) 10 10 | Q-J |July ‘11, 2, 
gt ROARS 1927\F - Al coon ouue| 99!4 July’11/....| 9914 9914|| Englewood State... . 1,046 6 6 ({Q-J |July ‘11, 1% 
ay @&# © de td Ge ERs © BF bmce eocel BOC Gee Gscacl coce wocell CED Pa twccace 11,276,436) 12s 123 |Q-Miune 30° 11,3u 
Chic Board of Trade 481927|J - Di .... -...| 100 May’V0/j..--] ....  ....|| First Nat Englewood- 191,247) 10 10 |Q-M/Jne 30'11,2%2 
Chicago Clty Ky 5s_..1927/F - A] 1027%g Sale | 1027g 1027s 8| 102!s 1027s || Foreman Bros B’k’g Co- 563,476) Priviate Balink /|-.....-... 
Chic Uonso: Br & Mit 6s... .|J - J} .... ---../] 103 Apr’U04]_...] .... -...|| Fort Dearborn National 616,188 8 S$ |Q-J |July ‘11,2 
Chic Censoi Trac 44S 1039/J - D} .... ---.}] 50 Apr’09}....| .... -...|| Hibernian B’k’g Ass’n-.- 1,053,878 8 8+2 | Q-J |July ‘11,2 
Chic Auditoriu'a 1st5si929;F - Aj ....  -...] Yieq Jan’O6)..-./ .... -...]|} Kaspar State Bank... 193,557} 10 {[10+15) J-J jJuly °11,5 
Chicago Elev Ry 5s_.1914|J - Jj] .... -.-.| 983g Aug’ll|....| 981g 997%g|| Lake View State.......-.. 3,156/Beg. bius Apr|8’11)V.92,p.1004. 
Obic Jc Ret ist sa g os. v4dia- S|... ~.-.] 94ing Dec'09)..--} .... -.-.|| La Salle St National.-_- 257,031) Beg. bius. Ma!y’10/V.90, p.1277 
Chic No Shore Elec 6s.1912/A - Oj} .... -...] 87 #£Feb’06/....} .... -.-../|| Live Stock Exch'ge Nat 646,108 0 10 |Q-M|Jne 30'11,213 
Chic Pne fooi ist 5s.a1921)J - Jj 89 90 89 Aug’llj....| 87g 91 Monroe National... 66,841 4 4 |Q-FIA.g ‘ll, 1 
I TT ae 1927|i - Aj 9034 Sale | 993, 997g} 19) 78 100 Nat Bank of Republic... 1,313,977 8 8 |Q-J snes0' 11, 2 
Chic Rys 4-5s series “A” |A - Ojf.... Q5lgi 947% 947s 3} 931g 9514]| National City... - 494,341 6 6 Q-J jJuly ‘11, V2 
Chic ys 4-5s series “B’’|J - Dif.... 881g) 883, a 3} S82!g 89le|| National Produce _...-. 90,390 3 4 | Q-J lJuly “Ll, le 
Chic Kys 4-5s series “C’ |F - A] .... -...| 90 July’llj/..--} 90 90 North Avenue State... 74,633 5% 644} Q-J |July ‘11. 134 
Chic Rys coll 6s...1913/F - Aj$100% Sale | 100% 10034 3} Yv¥5g 1007s]; North Side State Sav’gs 34,29. 6 | Q-J jsuty ‘11, lg 
Chic Rys Fund 6s..1913/F - Aj] .... -...] 100 Jan’lij_...} 100 100 North West State... . 30,403} .... 4 |Q-J ‘July “11, 14 
Chic Rys Tem Ctfs Ist 53}]..... ~ 993, Sale | 903, 9934; 10) 97%, 100 People’s Stk Yds State. 115,157) ...-. 7 | Q-J \July ‘11, 2lg 
Ohic RI & FP RR 4s..2002|M- Nj .... ....] O6¢le Aug’Uo]...-.] .... ~..-../]] Prairie State.......... 32,711 6 |Q-MiJuly ‘ll, lle 
Cees Ces @ Gs. AP keL ee BD cece cpcel Ge SET ORlccdel cece sank fl PROD cutnncboasenn 221,092 1% 434| Q-J July 11, ll 
Chic Telephone 5s....1923]J - L/t103lg 10319) 1021 Aug ----| 102 103!2/) South bioago Se Savings- 94,500 744| Q-J [July “11, 2 
Commonw-dison 5s.1943/¥%- 5} 103 Sale | 1027, l 12] 10012 1031g'| South Side State... 12,782 1% 6 | Q-J July ‘ll, llg 
Chic Edison deb 68.1913/J3 - Jj .... ....] 100% Novw'lOj..-.-.} .... ....|| State Bank of aioe” 1,965,670) 12 12 | Q-J |July °11.3 
ist g Ss...c.July 1926j)A - UO} .... ..-..]| 100 Feb llj....} 100 100 Stock Yards Savings... 196,438 8 8 |Q-M)\Jne 30°1l, 2 
Debenture 6s....192uj|M- S} .... -...] 1 Aug’09/....] .... ---./|| Union Bank of Chicago. 49,854 6 6 |M-N/|May ‘11,3 
Commonw Elect 5801944] 4 - 5/$1027g Sale | 1027g 1027 1} 100%, 102%g|| Washington Park Nat'l 8,494iSee V./ 90, p.| 159 
Dia Match Con db 63s..1820]--.-..- $106 Sale| 106 106 21} 1034 107%,|| Wendell State... __ 13,275| None | None |}Q-M/|Dec31'08, lig 
Illinois funnel 5s....lyuzs|J - DD} -... ----] 80 Dee'O8}..--]| _...  -... |} Central Trust Co of Ill_. 977,674) 7 4; Q-J |July *11, 2 
Kan City Ky & Licht Chicago Sav Bk & Tr... 224,478 6 Q-J |July ‘ll, Ug 
PANE EGR A fede Pe 913; W- Ni cee ..--| 973g May’lli....| 963, 973% Chicago Title & Trust... 11,810,642 6 7%| Q-J |July °11, 2 
Knick’b’ ker Ice 1st 5s 192 A-O} ..-. ~---| 100) May’lli_...| 978,100 || Citizens Trust & Savings 12,104) 4 6 | Q-J July ‘11, 21g 
Lake St El—t1st 5s...1928|J - Jif.... 86 S¥lp July’ll|..-.| 77 89lp|| Colonial Trust & Saving 475,687 8+2 | 8+2 | QJ July ‘ll, 213 
neces W..ccocce 192.) Feb | .... ----| 16 May’05/...-] .... ....|} Cont & Comm Tr & Sav 734,546) coco | cove [eccnlooececss 
Metr W Side BiI— Drovers’ Trust «Savings 140,926) 8 8 | Q-J |July ‘1l, 2 
ERS 1938|F - A} 861g Sale | 86le SEle 1] 82ig 8634|} Farwell Trust Co__...- 239,419 3 6 | QJlJ ty ‘11, lg 
Extension g 4s....1938]J - J} -.-. 82%] 821g Aug’l Oe. 788 82g || First Trust & Savings... 3,648,690} 16 12 |Q-MiJne 30'11,4 
Morri & Co. ~%__..1939/J - J/f 90 QOllg) O91 July'll/....] 908, ¥13,/| Ft.Dearborn Tr&Sav Bk 3,057|Beg. b\us.Apr|3’ 11|V, 92, p. 929 
North West Fl lst 4s... 1911/M - Sit.... 100 | 100 July’llj/.... 961g 100 Guarantee Trust & Sav. 2¥, 470) Incorp | orated |1908/ V.87,p.1138 
Northwestern Gas Light & Harris Trust & » Savings. 1,918,434; 934)114+5 | Q-J jJuly ‘11,3 
UN RRS 1928|\Q-M ----| 9912 100 || Home Bank & Trust..-... 2,427|Beg. bjus Apr}1U °1|1V.92,p.1004 
Ogden (ias os....... l¥4o0) "- N 1} 92 0414// [llinois Trust & Savings 8,850,823)16+4 |16+4 ] @ |July’ll, 4 
Pearsons- Taft S5s..... 1916|J - D -o--] -2-- ~---|| Kenwood Trust & Saves 62,030 6%17+1%) Q-J |July “11, 18% 
4. 4US “<a ee ea eee & mse M 7 S ee@ee ee -*“<« Lake View Trust &Sav 5 5k Q-J July "ll, llg 
°.its I M-N -<--] en-- «~--./|} Merchants’ Loan&Tr 6,273,210} 12 12 | Q-J |July °11, 
7 Ce Unenctened M-N ocedl sche anne Metropolitan Trust &Sav 857) 6 6 Hn geg 2 | 
Pen Gas L. & C ist 68.1943/A - U 1 Michigan Ave Tr Co... .057| Beg. bius, Oct/29°1L/OV91l,p.122 
Refunding g 5s....1947|M- % | 1018, 10284|| Mid-City Tr & Sav Bk- 58,372/Com. bius. Apjrl0’ 11V92 p1004 
Chic Gas L&C Ist 581937|J - J -o+-| 102/g 10319|| Northern Trust Co__.-. 2,507,084; 8 8 Jne30 ‘11, 2 
Consum Gas Ist 3s_1936|J - Dit niiesaall 10's 102 North-Western Tr&Sav 77,298). 6 6 | J-J |July ‘11,4 
Mut’l Fuel Gas 1st5s1947;M- N ----| 10112 1015g}| Old Colony Tr & Sav Bank 5,657|Beg. bius J’ne/1°11/V.92,p.1537. 
South Side Biev 4%s.192alJ - J 10; 93 ee People’s Tr & Sav Bk... 137,535] Beg. bius.Dec}1°10/V. 92, p. 
Swift & Co ist ¢ 59...1814)) - d ----} 100 101%g|| Pullman Trust & Savgs- 259,672 8 8 J |June30'1l, 
Union Mi (Loop) 58..1945/A - O wo--| «cee ~---|| Sheridan Tr & Sav Bank 25,979| Beg. bius. J’ly|12°0 tikeg go 
United Box Board col 6; 26]..-... aece] cone ----|| Standard Tr & Say i 284,858/Comm |enced |bus. 6 19 
General mtge 6$_..-... Je ----| 56 60 || Stockmen’s Trust & 43,462) 6& 54} J-J |July ‘11,3 
Western Elec Co 5s...1922!J - J eo--| 100% 103 Union Trust Co.....-. 1,229,389|18+2 |k8+2 |\Q-M Jne 30°11,27 
West'n Trust & Savings 203,658} 6 6 | Q-J |July ‘11, ia 
Note..—Accrued Interest} must|be added tojall Chicago bjondjiprices West Side Tr&SavBank 112,071) .... 6 qx July "11, 2 
Woodlawn Tr &SavBank 69,161! 6 7% July "11, 2lg 








* Bid and asked prices; no sales were made on this day. f June 7 (close of business) for national banks and June 8 (opening of business) for State institutions, i No 
price Friday; iatest price this week. o@ Due Dec. 31. 8 Due June. ¢ Bx-stock dividend of 33 1-3%. & Also 20% in stock. g Dividends are paid Q-J, with extra pay- 
ments Q-F. fr Capital to be increased to $1,500,000. V. 02, p. 1611. #In addition, the equivalent of 4% more came from First Trust & Sa Bank. i June 30 
1911. win addition, the equivalent of 1% — from First ‘Trust & Savings Bank. o+ Lg increased to $500,000 V. ¥3,.p. 142. w March 311911. 2 Proposal 


to increase capital to $250,000 ratified. V. 92 Py 1352, y Capital to be increased to $21,500,000 to acquire control of Hibernia Banking Assoc, V. 93, p. 17, 323. 
{] Also paid an extra dividend of 2% in July 1911 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


















































































































































































SHARE PRICES—NOT PER CENTUM PRICES Saces “TOCKS Range since January 1, Range for Previous 
- of the BOSTON STOCK On basis af 100-share lois. Year (1910). 
Saturday Monday Tues Wednesday | Thursday Friday Week EXCHANGE = 
Aw. 12 Aw. 14 Auj.1 Aug. 16 Aug. 17 Aug. 18 (Shores Lowest, Highest, Lowest, , Highest, 
Railroads 
*1035g 104 | 104%, 10553'*1052, 1055s! 104 1047s) 1043, 1 105g 10513) 210, Atch Top & Santa Fe.100/102ig Jan 5) 1164, J’ne 5|| 9llgJ’ly | 12%)g Jan 
#10214 10314) 102%3 1022g] 10219 1021/#10219 10314, #1023, 10314) 1... --.-. 80; Do e OSS 100; 10lig Jan 3) 105 J’ne'v Jig Aug) 10414 Jan 
221 221 |*221 222 |*2211g 222 |*22114 222 | 222 222 222 91|/ Boston & Albany....100) 219 Apr21] 226 Feb io|| 218 J'ne|] 234 Jan 
127 127 | 127 12719] 12714 12714] 12619 1271p] 126%, 127 | 1271g 1271g| 216)Boston Elevated.__._100] 126'2 Augl0| 130%, Aug 1||rl22 Aug] 136% Jan 
ee wee: | ee: See ie. ES tek ene Oke 10|Boston & Lowell.....100) 207 Feb ij 217 J’ne2ij| 200 J'ly | 227 Feb 
105 105 | 104 104 | 104 104 103 104 1 102 102 252; Boston & Maine_____ 100} 101 Mayl0| 1223s Feb 15|}..118 Dec] 152 Feb 
Tt piesl*aee  seoel@. . aapcltOee: case Last Sale\299 July’1l) -.-.|Boston & Providenoe.100| 292 Mch2i} .0v Meb 6} 285 Oct]} 300 Nov 
*1219 14 *12l9 15 | *12lg 15 | *12lg 15 Last Sale\131g Aug’il| -.-- Boston Suburban El Cos. 3 J’ne2o; 16 Mch'5 14 J’ne;| 161g Nov 
WEG -sacal FIG ance! FS. annol UO. enue Sale\76ig Aug’ll) ...-|_ Do ere si Sail thie an dh enihv'en 2 Jan 6} 78 J'ne2zi; 70 J'ly| 76 Apr 
ame Se accce Uel®.cce 1a... } Saic\l2  July’1l| ....|Boston & Woro Bieo Cos. 6 Pebilé; 13 J'ly 13 8 Mech] 10!l, Sep 
*5l 62 | *61 62 Sl 661 | * 55 61 8661 | 6454 541 ee i 381g Jan 3}. 68 J'ly il} 85 Aug] 48 Jan 
*165 ....) 165 165 |#.... 166 /*.... 165 |*.... 165 |#165 166 10/Chic Juno Ry & USY.100| 186 Apr29| 165 Aug 3/} 139 Sep] 160 Dec 
*_... L14lgi#__.. 114lo/*#__... 114%9g)*_... 4s Last Sate\l14  Aug’llj] ....| Do ilieisintiide mene enenanin 107. Mchil.| 1151, J‘ly 25|} 109 Oct} 118 Jan 
te MeisstiOth \ utieel th. «impels oaahe 272 July’11} ..../Comneoiicout River...100) 265 Jan 31| 272 Jne 6|| 260 Oct] 270 Mch 
*127 128 {| 128 128 |*127 128 |*127 128 |*127 128 | 1271g 1271s 23) Fitchburg, pref.....- 00} 125 April0} 140 Jan 4j/ 12414 Sep | 13312 Jan 
EARS UC CCC Sale|1571q July’11; ....|Ga Ry & Bieotric.._.100} 117!2 Jan 23) 157l2 J ly 27]| 104 an {123 Oct 
SeP. pasnl cece psawut Germ Gel cece sade ss alae #92 921 10}. Do a ian tied e 86 Feb20} viélgJ’nely|} 85 Apr} 90 Oct 
*141 145 |*141 145 |*140 145 |*140 145 Last Saie|\h140 July’! ..--}Maine tral.......100/)2140 J’ly 25) 215 Jan 18}/ 202 Fen 118 Deo 
20 20 191g 191p| *191g 193, 19 191} 184 18%) 1734 1819) 2,470}Mass Electric Cos_...100; 16 Apr2¢; 24 J’ne 3\| 144 J'ly| Zilg Now 
9014 9014; 90 90 1 Rp BAe} S8lo 89 881o 89 606) Do preft........-. 0| 83% Jan Q5!3 J’ly 15|| 75 Jd’ly | 883% No 
13414 135 | 133% 135 | 134% 135 | 13234 13419| 13224 13414] 133% 134%] 1,134/N Y NH & Hartford_100| 132% Aug16/ 151s Feb 23// 149 Apr| 16483 Me 
ihe ‘ueelh ideee Wheel ange eowel. coom socal: Gaur ate. ars --..| Northern N Fi... .. “ 139 Jan 13} 142 Meh 6}! 1389 Vec| 141 Deo 
#212 ..|*212 Lll_|#212° -2__|*212° -LL_] Last Saie|212 July’1l] ~...|Norwich & Wor pref.100| 210 Jan 26) 213 J’iy 14/| 210 May| 212 Mch 
*188 ..../#188 ....} 188 188 {#188 ..../*188 ..../*188 18%! B)Old Colony... ...- 183 Mch15}; 189 Jan 3j| 18144 Sep} 200 Jan 
*37 37 *25 40 |%*35 40 | *85 40 | #35 40 10/Rutland pref_______- 0} 32 Jan 26} 43 Feb2l|} 25 May| 44l2 Noy 
*110 1111g/*110lg Lilig/#110 111%g/#110 Ills Last Sale|111 — ..../2eattle Electric... - 100} 105°. Apr 18} 112 Feb?27|| 103 Aug!| 116 Jan 
*103 4 =..../*103 -.../ 103 103 | 103 103 /|*10112 103 | 103 1 9 o pest iain we O} 297': Mchis| 1032's Aug 9]| 983; Aur; 106 Mch 
170 17219) 17134 17414; 17253 173 | 16712 17214; 169 170 | 17053 172 | 2,080 Union Paelfic...._.. 100) 167!5 Augl16} 19:4 J’ly 22/| 1531, J'ly 204lo Jan 
#913, 9234) #913, 921,) #92 O2lp| *90lg Q91ly]; Last Salei95 July’ll) ..--|. Do preft......... 00; 90 Meh 9 96's Maylz|| S89igJ'ly | 10333 Jan 
Te: akc OR ° “natal ORD easel®SGe . eane Last Sele\i64 June’ll| ....)/ Vermont & Mass_...100! 186 Moh21j 164 J’nels!| 154 Uct | 1¢8 Jan 
88%, 89 89 8912) 88 88 88 88 8714 88 rhs) 88 | 1,320|West Rnd St__._____ 50; 87 J’ly ill Menh22|| 83 Sep] 95l2 Mch 
---- 10210) 102 102 | 101!g 10112/#100 101 | 100 100 | 100 100%, 45} Do PO nes sti chia . 50; 100 Augl7| 105 Jan lu}|} 99 J'ly | 109 Feb 
iscellaneous 
55 55109} 55 56 55%, 56lo] 84le 56 54 54 54 54 | 2,014;Amer Agricul Chem..100} 46!2 Jan 38) 60), Mayls|; 36 J’ly 4912 Oct 
1037, 10373] 1031g 104 | 103%, 1041g|] 10334 103%); 103 103 | 103 108%3} 382) D> _pref......... 100} 99 Jan 6] 105',Mch j|| 981, Dec| 105 Sep 
4 4\4 4 4 4lg 4lo 4 4 4d 4 4 | 1,600j)Amer Pneu Service... 50 4 Augl2 6le Jan 20 4 Dee 87, Fe 
141g 1439} #1419 15 | *141g 14lp] 13% 141g] 133 1414) 14 ee) Fe PR) 6 Rey eT 13%, Augl16} lvl Jan 31 133, Dec} 24 Feb 
113) 11514] 114 1147g| 11434 115 | 1141g 115i} 114tg 115 | 114%, 115 g29|Amer Sugar Refin...100} 1138. Augi2} 122 Febz7j; 111 Oct] 1273; Mch 
115le 116 11534 116 115 116 115 11519) 115 115 115 115 Se SS se OO} 111% Jan 5} 120!g Mavig!| 1113, Oct 124 Mch 
134 13453] 134 1348s] 1341g 13434] 133% 13453] 18314 134 | 133%, 134 |10,231;|Amer Telep & Teieg_100| 153!4 Augl7) 15314 J’ne 8|/ 12714 J'l¥ | 1437s Now 
ie ae ihe Pal aki, ghtok ikem iii: Cn SMGn anne.” )igeme 20| American Woolen....100} 28l4 Augl7} 36'!; Mch2u|} 26 J 391g Mch 
90 90 90 «= «90 90 9014; 90 90 88lo 90 8814 901 593 Ok ic 00} 286 Mch2S} 96lpJ'ne15/| 9012 Dec} 10414 Mch 
*9lp 1010) *9 #10 *9 10 *9 10 Last Saie\10~=—Ss-_ Aug’ll} .._.|Atl Gulf & WISS L.100 814 Jan 17} 11 May2g9 7 Mcb| lille Jan 
183, 183;| #18 20 18lg 181g} 18lg 1S8isi*#.... 18 } LL i Do EE O00; 18!g Aug15} 26 Jan $1 16 May; 28 Jan 
sane Jou pint sane ool eho» posed SOO Been DURP ALS nono eee iabeedana 10} StgJan 13} 8g Apr 2y 41g J'l 812 Jan 
*166 157 156 156 156 155 155 155 |*155 15719|/#1541g 157i, 229 Cumb Telep & Teleg_100} 145!4 Jan 10] 15ylg J n@15/| 13812 J'ly | 152i2 Mch 
93, 161 934 103s) 301, 1015} 10 10!g) 10 10 1014 101} 1,525|Kast Boston Land.._..- 7ig4 Jan 18; 12 May 1 7ig ADC] 115g Jan 
941g 94155 95 95 941g 9434, 948% 95 | _... ..--] 95 95 220| Eastern Steamship...100] 78% Feb 3; 98 Augl0 70 J'ly| 86 Oct 
286 _...|*286le ....] 286lo 287 | 286 286!9/*286 28619] 286le 286le 87| Edison Elec Iltum...100/2278'4 J'ly 14| 29212 Feb 4//A239 Ja 292le Nov 
151 152 15214 1537s! 153 154 15lle 154 152 15319] 1533, 153%, 687|General Electric..__._100 z145lg Mch 3] 16744, May29/| 135 J ly |} 16019 Jan 
93lg 94 931g 931s} 933, 9334; 921g 93le} 93 G4 93 93 | 2,263|/Massachusetts GasCos100; 87% Jan 3] 963; Aug 3|} 7614 Feb 9133 Nov 
973g 9734) 97 9734) Q71l9 9712} 9712p 971o|) O7tq 9734) 978 9734) 214) Do ee iiiesieihins sheen disite 100} 9412gJ’ne27; 98 Mch25|| 89 May| 97 Mch 
wo-- 236 | 23319 234 |@.... 236 |*230 236 | 233 233 [*225 234 20| Mergenthaier Lino...100| 211 Jan 4) 235 Aug 3/| 21212 Dec | 226 Now 
*4 434 4 4 *4 4lo 4 4 *33, Ale 41g 414{ 1,300|Mexican Telephone... 10 31g Mch 20 47g Jan 31 23, Jan 63, May 
112 118 |*112 114 [*112 114 |#112 114 | 109 109 '113 = 113 49\N B Cotton Yarn....100; 109 Augl7) 119 Mchl4}} 107 Sep! 124 Jan 
#109 111 '*109 #4111 |*109 #4111 ‘110 110 | 109 109 J... LLL. 746... BO. Bi ccane ~---100; 106 Jan 3| 116'2 Mchl3j} 9912 AUR} 1156 Jan 
#146 1471p] 14712 14712)#146 1471q)_1471g 14719/#146 14712, 147g 1471 140\N EB Telephone......100) 137 Jan 14) 150:: J’nelp|| 12912 Aug! 1383, Dee 
ee eee) ee lk. Ce Last Sale\1041e July’ 11 ....|Paciic Coast Power..100} 96 Jan 9} 105 J’ne28|; 931, NOv/| 100 Jan 
RRS BO RSS fae ---.| 63l4 6314] 63 63 40|Portland (Me) Eleoc..100} 62% J'ly 20) 65 Aug 7}/......- 2a bigeenenas 
1591p 1501g] 158 15819) 158 158 | 158 15810} 15712 158 | 159 15914; 221)Pulimam Co...._.... 00] 15712 Augi7/ 163 Jan 30!| 153 J’ne| 200 Feb 
—: 3 ®13lg 14 [@_... 14 |#.... 1 t Sale\14 Aug’ll} ....j/Reece Button-Hole.. 10) 212 Jan 5| 15 May 1 1llg Jan 14 Oct 
1O1lg 1017g| 10153 1017s} 10153 102 | 1013g 10134; 101 101%} 1011g 101%) 1,001 , 7 i Ser 100 Jan 26| 104 J’ne 5/| 100 Jan 1093, Jan 
*31 311g) 30 3084) #30 = 801g] #30 31 0 31 0 30 | 313)Torrington...... wo-- 25) 30 Feb 1} 386 Jan 3// 28 Moh] 37 
*29 30 | *201g 30 ee Ee ee me SF eee i Re ep -- 25) 27 Mech23} 31 J’ly 17 Jan} 31 May 
183 186 | 184 18519} 185 185 | 18819 185 | 183 185 | 1833, 183% 585' United a -100} 180 Mch13| 19712 J’ly 15|| 16512 Jan | 200 Se 
42 4219) 421g 4219) 43%, 4414) 44 4573) 43 433) 43 4319] 5,213}Un Shoe Mach Corp.. 25) 42 Augl2) 6873 Feb 1s|} 4¢3, J’ 71% Apr 
2734; 271g 2710} 271g 271o| #27lg 28 | *27lg 28 271q 271 1 i 25| 2714 Augl 2914 Jan 31{} 2514, J3'ly | 31 Jan 
7Zlig 725g 2 74 73% 741g 71 78lg) 71 72%) 72 7314|33,725|U S Steel Corp......100}] 71 Augl5;) 82ig Feb 6)| 6138, J ‘1 903, Jan 
116 116 | 115lg 115te) 115%, 11579) 11534 11534) 11533 116 | 116 1167, 391 © .. Dilecnseceoel 1164g Augl4| 12012 Feb 2/| 111 J'ly | 1255, Jan 
19 19 | 18 18to| 18 1814) 18l2 1812] *171g 18loi 17 171g] 550|West Telep & Teleg..100| 16'2Jan 17 254 Feb 6|| 14 Feb! 19% 
Big O6lp| O6lg HGlp| *O6l2 100 | *96lg 98 | #9619 100 | -... ....| 100; Do pref._....... 0| 9 Jan 23, 100 J'ly 28] 81 Aug] 04 Ja 
ning : 
7 ‘enn. & 7 +6 7 6 6 *5 Biol .... ....| 224)Adventure Con...... 25 4\2 Apr 24 Tig J'ne 16 4 J'ly 10 Feb 
673 6, 7 7 7lo 61a 7 6le 74 61, 7 | 1,025|Aigomeh Mining..... 25 6 Jan 24 ll J’ne 13 a4 Deo 143; Se 
*.... 26 | 26 26 | 26 26 | 25 26lo| 24 2419) 2412 241g} 160/Allouez....._... inca 24 Augi7; 39 Jan 4/| 31 J'ly| 658 Fe 
1 618) G2g 6315) 613, 631g} 5912 614 591g 6024] 61 6114'12,699 Amalgamated Copper 100| 2914 Augl7} 7153 J’ne19|| 551, 9'lY | 90%, Jan 
5% 26 | 251g 2524) 2412 26 | 2319 24191 23 2319) 221g 2314, 6,877/4m Zinc Lead & Sm. 25) 2212 Augl8) 305, J'nel4)| lyigd'ly| 4012 Jan 
lllg 12 12 12 lllg 12 7% ill 7lg Sigil 16,327|Arizona Commercial. 25| 5'4 Augi8/ 183gJ’nel-|| 121, M&y| §03; Jan 
.50 .70|*.50 .70,*.50 .70|*.50 76, 50° .50'| ... ....| '250|Bonanza Dev Co.-.. 10| -50. Jan 5| .75  Mav22\| 50° Mch| 70 M 
10 110i} 10 10 10 10 6 934 5 Tle 378 6,080|Bos&CorbCop&SiIMg 5 37g Augl8} 15!2 May27|} 10 MAY! 241 Jan 
35g 33, 4 41-16 3% 4! 83, 384} 38 483) -...  ....] 750) Butte-Balaklava Cop. 10 35g Aug 12 6!2 Jan 14 4ig NOV} 1814 May 
1634 1634] 16lg 1612) 1619 1619) 21583 161g; 15lg 15! 1534 16 | 2,761)Butte Coalition...... 15} 15% Aug16} 20!2 May24 155g /'N¢} 2812 Jan 
49 501g} 491g 51 | 4919 51 | 47 4919} 46 48 | 48 49 | 8,107|/Calumet & Arizona.. 10) 46 Jan 19) 63 J'ne 6/) 443,J'lY| 103 Jan 
405 405 |*416 415 | 410 420 | 400 420 | 405 410 | 410 410 199|Calumet & Hecla.... 256] 400 Augi6) 545 Jan 4// 500 J. 68 Jan 
“91, 11 9 9 Gig} *9 Qlp Sle 9 Ql 91 204/Centennial...__- iene Ce 9 Augl4| l15leJan 4 131 J'ly 38 Jan 
*.05 .07|*.05 07|*.05 in “ene ani t 07 Au nf] ..../Cons Merour Gold.... 1] 05 Jan 6) .15 J’nel || 04 J1y| 16 Jan 
548, 55lo| 55 56 14] 53lg 55g) 5334 64 | 541e 55 | 2,419) opper Range ConCo100| 5314 Augl6) 693%, Feb :|/ 58 Febd/ 85 Jag 
5 5 53g *5 6 *5lg 6 *5i, 6 51g 6 Daly-West..........- 20 3 Feb 8 Glo J’ne2l 3le Sep 95g Mok 
lilly 12 1llg 117%] lle 11%} 10lg lle} 953 103g] 10 105s} 9,787|East Butte Cop Min.. 10] 953 Augl7| 14% J’ne24 64J'ly| 14 Nev 
_— oo 91g 10 1014 101, 9 9lo 8, 9 9 9 | 1.736\Franklin ........... 25 7 Jan2l); 14 J’ne & Dec 2212 Mch 
57-16 5ie| 57-16 Bip 58g SSIs 5ig ss Sle 5 514/5 5-16 6 5-16; 8,956)Giroux Consolidated. 5 5 Augi7 Sig Feb 6 6 d‘ly lils Jan 
0 31 | 301g 3112} 30 380to} 29 30 | 29 2919} 27 29 | 1,301/Granby Consolidated.100| 27 Augil8) 43lgJ’ne21)} 20 J'ly | 1114 Jan 
6le 653 653 67s) Glo 61-6) 65-16 6lo 6 63g 2,170|Greepe Cananea....- 20 55g Mch 10 7’g J’nely 63, Sep | 117s Jan 
2014 22 201g 2134] 2llg 21%) 10% 2114) 20 2010} 21 2lle] 2,425|Hancock Consolidated 25; 18 .Jan 24; 3014 J’ne19/} 14%, J‘ly Jan 
l 1 1 Ilg lt} #1 lly} 1 Wy}... ....| 130|Helvetia Copper..... 25) 9° Apr22; 2 Feb « 13, Oct 573 Jan 
10% 1034) 101g 11 11 1 10 iil 034 1014; le 4j 1,800|Indiana Mining__.... 2 9i2 Aug18} 16 J'ne 2|} 10 J'ly | 44% Mch 
7 1-16 71g\615-16 71-16 67, 7 69-16 67, Gilg 6% 65g 341 §,730|Inspiration Copper. ..10 6lo Augl7} 93; May27//_____. epeal in ne 
361g 3619} 36 3610] #3615 ....| 36 36 3419 3519} 341o 8410] 965 Island Creek Coal.... 1] 2914 May +| 405sJ'ne || 303, Dec | 333, Oct 
8714 873%) S87 8712} 867g 87 8614 87 86 686 85lg 85%] 1,256} Do_ pref......... 8514 Augi8; 91 J’ne 3 841, Nov] 90 Nov 
133, 14 13% 14 14 144] 151g 141g) 13 131g) 1212 1319] 2,250|Isle Royale Copper... 25) 12!, Apr 8) 19!gJ’nel3)| 1312 May; 2812 Jan 
47g 47_| *43, 47s 43g 47g} 411-16 4384/411-16 434 4 42, 1,555| Kerr Lake.......... 453 Augl18 7’73 Jan 21 zb Sep ll Jan 
#214 284) 21g 219} 21g 284) 2g 4; 214 233) 23-16 214; 3830) Keweenaw Co woe 25) 18 Mayl.| 34, J’nelé 3 d'ly 63; Jan 
29 30 298, 20%: 281g 29lo/ 27 20 261g 2719} 26!2 2714) 5,258|Lake cooner Ou---. 25) 26lgApr:2) 40 J’nel3|| 281gJ'ly | 94igJan 
*3 31g} 3lg Blo} Sig Bla} 31g Bly 344); 3 319} 1,015|La Salle Copper.._.. 25; 3 Augl7; 6 Jan os uly Dec; 19 Jan 
Keke" cee Mn. JL dain. endl Se ean eee 8lp Aug’ li _...|Mason Valley Mines. .-.5 6lg Apr 24} 10\4 Mav2¥i}__.___-... ee a 
Zig 7lpi *7lg 8 *71 653 6 61 61 $75|Mass Consol..... shoe SO 5 Mayld| elu J’nely 419 Mcb| 105, Oct 
1 1 1 1 *1 13. 1 1 1 1 1 1 | 1,025|Mayflower _._..... ee 25) 20 Febia 3 Mayisi] .35 Oct 17g Jan 
19 193g] 191g 191g] 101g 1919} 191g 1919} 191g 197s} 191g 1919) 825|/Miami Copper....... 1614 Apr 6) 227 U'ne2l1|; 17 J'iy| 29 Jan 
2 2 *2 Zio} *2 2lo| *2 2igi 2 2 *2 21g) 208|Michigan ........ o-- 25) 1% Apr 7) 3SipJan 4 314 Dee Slo Jan 
48 43 43 4319] 431g 44 42 43 41 42 41 41 647 \Mobawk_........... 25} 36 Aprils} 53 J’neld|; 43 J'l 75 Jan 
171g 171g] 17g 173g} 171g 1719} 179 U7} 17 174] 171g 17%] 2,423|Nevada Consolidated. 5) 17 Augi6} 214 J’nel5|} 175gJ'ly | 271g Jan 
21g = 2ip 21g «2p Zig Dg 2 2 2 21,4 214 214; 1,435|New Arcadian Copper 25 2 Aug 16 4l4 Apr 28 31g J'ly | 105s Jan 
s S s 8 8 1-16 8ly . 81g 8 o s 8 , 1,430|Nipissing Mines...... 5 Zig J’ly 24; 1133 Feb 17 93, Jan 12 May 
27 28 271g 2814; 2673 2734) 241g 2614; 24 25 241g §=2519/13,126|North Butte...... ew 15) 24 Augi7| 364 J'no + 18 J ne] §0 Jan 
6lg Gly}; = BIg. Glg| - ¥65R 7 6 6lp} 51g 67s) 51g 53;] 1,100}/North Lake... . ween 25) 43 Apr22} 98, J’ne & 61, Dec | 257, Mch 
5 5 i] 514; e5lg Glo) *5 534 6 Bl, 5 51 370/Ojibway Mining..... 25 5 Jan 17 Slo J’ne 6 5 Sep 123, Jan 
*14, 2 18, 184) 18, lg) 15g 134 lig 15g 1% 17g} 1,040/Oid Colony......... 25; .50 Jan 65 31g J’ly 10 25 Aug 134 Feb 
40 41 40 411g} 39%, 39%) 37lg 40 371g 38 37 37 | 1,605/O0ld Dominion Co.... 25] 35 Apr22} 49 J’nel3/| 29lgJ/J'ne| 65 Jan 
92 92 94 04 Ollg 92193; 89 #89 90 90 90 92 204/Osceola ....... ----~ 25; 89 Augl6é) 124 Jan 4j/} 114 J’ly | 166 Jan 
11 ll 11 lllg} 11 li *10 12 9lg 10 Vlg 97: 189|Parrot Silver & Cop. 10 9l2 Auvl8} 13 May2: ll Dec 21%, Jan 
65 66 66 68 | *66 67 | *66 67 66 66 | *67 70 eo a Pe eae 54 25| 65 Jan 25) 74 J'ne2l1|\| 66 J'ly M 
14%, 15 | 14% 15 | 14% 15 | 14%, 15 | Idlg 154) 15 15 868|Ray. Consol Copper... 10} 1412 Augl7} 185Jan 4/| 1514 J'ly| 24% Meh 
eons ocnn| Pig lig) Slig lish. e8y ly 1 1 | O85 85 100|/Santa Fe Gold & Cop. 10 84 Apr26} 1%J'nelv|| lyNov; 2% Jan 
98g 93 91g «9! 934 “8g 73% «=68lg)) 71g Ss 814} 9,601/Shannon .......--. ~ 10} 74 Augi8} 12,Febd x 83, J'ly Jan 
*,70 .75|*.70 .75|*.70 .75| .76 -75|* .70 .75 | .... .-..| 100/South Utah M&S... 5) .70 J’ne29) 1115 Mayls D 33% Jan 
25 25 25 25 25 2519) *21lg 25 21 25 2314 24 Te ee Ree 25] 21 Augl7| 42!2Jan 3/| 36 J'ly| 68% Jam 
4lg 4i9) 4 434) 4% 4%) 4 4ig, 4 4\4; 41g 414) 2,365|Superior & Boston Min 10] 245;¢ Apr 7} 84 J’nels D 18 Jan 
Ona <a 28 28 | *26 28 28 28 26 26 | #26 28 285|\Tamarack ...----- -- 25} 26 Augl7| 52 Jan 3]/ 46igJ'ne| 78 Jan 
334 384) ~#3% = 4 3% =—384) 38384} BIg Big} 238g 384} Ss 770/Trinity........-.... 25| 38lgApr22} 5 Jan 3 412 Dec| 1183 Jan 
33 (34 34 3419) 341g 3419) 335g 34 325g 331g) 33 3310] 3,055|U S Smelt Ref & Min. 50| 325; Augl7| 4013 J’nel4|| 30 Deo| 55 Jan 
4654 4714] 46lg 47 — 47 = 47 4614 4619] 46 461 1,178) Dr. B&@loaccckece 50} 45t2 Apr 4] 4912 J’ne26|| 45%,J'ly | 531, Jan 
21g 2lgi 2lg 2p} 21g 234) 288 21oi 214 2igi Zig 24) 1,505/Utah-Apex Mining... 5} 2 Mchl0 3isJ’ne 18 2 Dee 5, Jan 
15 15 14 1410} 1414 1444) 121g 1384; 12% 13 13 1319} 2,142;/Utah Consolidated... 5 93, Jan 20; 20 J'’nel4 1212 Dec 46 Jan 
4412 45 451g 4510] 45! 46 4419 445g) 433g 4419) 44 45 ,641|/Utah Copper Co..... 10} 425g Apri18} 52 J’nel4/| A393; J’ne| 601g Jan 
ll, 15g) lg =18gi lg sg} gd? 1 *1 Mal . SORT VIOOTIS cccccectces - 25) 1 <Augl7| 2!2Feb 7 2 Dec 53, Jaz 
ea ae 7 7 *6l, 7 6 6 *6l, 7 6 6 225) Winona .....------- 25 6 Aprils) 02 Feb 6 J‘ly| 15 Jas 
103 106 {| 103 103 | 104l2 10419) 100 10419| 10012 101 | 10012 102 178|Wolverine _........- 25| 100 Augil6i 122 Feb10|/ 120 J'ly| 150 Jan 
- lly! #1llg 13 ly ly lig Ilg’ *1 lly lig lig} 225|Wyandott _____----- 25 lig Aug 16 2 Feb 6 lly J’ly 3%, Jam 
“Mid and asked price. d New stock ¢Ass@’t paid ». £x-stock div, A Ex-rigats. a ix-div. and rights, 
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BUSS ~ 3 ice ee 3 3) > BUN Ds 2 3| Price | W 4 a =| kandve 
BOSTON SPOCK £XCH'GE | 2G priday kange or 3! ‘yon BOSTON STOCK EXC H’GE | 4 S| Friday | kanye ov ‘So: Sines 
WKEK KNDING AUGUST 18 | 5% August 13 Last Sale az January i|| Week ENDING AveusT 18 |E- August 18 Last sale ‘3? yanuary 1 
ng Bia Ask Low High Me Low Ai + Bia ASK LOW A1tut. avo 14.04 wean 
Am Azrioul Chem list 4s..1928 A-O ...... ...... 101% 161% 8&8 lvl 102%!) Iino Steel deben 58....1913 ne ivu% Sale [:u04 100%; & luv lUZay 
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UD epi gti didiennnid 370,965! 32,579,000! 1,525,500 46,000 33,000|) Empire & Bay State Tel- 100 65 | 75 || é¢ General Chemical.....100) ?-9 | ts 
te vain pane fing Se ANT a me , $3 . e Preferred........-.- my i? a 
| 6,500 $185.600|| ¢ Gold & Sock ‘eteg.~_100 8 ioe toe... cir hee: 
nM ooo onenecess 5.903.326 $371,206,850 $11,625,000" _ $446,500 ¢ Northwestern le 108 = Greene-Cananea wana rn te ane 
acific & Atlantic......- 25} 65 0 Guggenheim Explor’n.- o 
PO Ay Week ending Augusi 18. | Jan. 1 to August 18. ¢ Pac Telep é& Teleg pref 100] -.-- 00s e Hackensack Water Co-—- = - 
4 re) 2 90 Ref g 4s °52 op 1912 __J-J Y 
Kichange 1911. |; 1910, 1911. 1910, uthern & Atlantic... - 25 6 Hall Signal ee re 
a3 ta , Hav: a 3 
Stocks—No. shares...| _3,993,326| __2,783,058| 69,850,998] 119,374,382||, 4 Ferry Companies | 2. | 4. |] Havana Fobacco Co.--. iit) 2 | 1D 
FRE VEIN acccccoce $371,296,850 $243,349,300; $6,250,130,900 $10,737,665,500 N Y & ER Ferry hae Tart Bogen Ist g 53 June 1 1922 .J-D|/ 54 | 58 
i o> ga avese $3,000 $10,900 $1,340,500 $799,600 - lst ee M-N 50, ; Heeksr-J ones-Jewell Milling a lica 
: N Y & Hob 56 May '46_J-D} 8'4) 991, ist 6s 1922.........M-5 ay 
Government bonds... $185,500 $5,000 $2,496,000 $297,700 Hob Fy Ist 5s 1946. _M-N]}| 10512}107 Herring-Hall-Mar new..100} 15 | <5 
State bonds —_“a<-eeeece 416,500, 529,000 78,630,000 32,528,450 N y dz y J 58 1946 J-J v8 ee ea Hoboken Land & Imp... 100 nm A ia heh 
RR. and misc. bonds 11, 625, 000! 7,684,000 478,500,000 395,287,000 10th & 23d Sts Ferry....100 '5 35 lst 53 Nov 1930 nee es 104 > 
ry | ' 58 1919_.._J- 8 Ho a ae OO gl 9 
Total _bonds.....-- I" $12,257,000| $8,218,000! $59,626,000 _ $428,113,150|| 4 Union Merry stone teal 20 | 28 || Proterred 2272272277 ool 711] 74° 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ ist Ss 1920...._... M-N) 94 | 99 | 2 Ingersoll-Rand com... 100 4 oe 
EXCHANGES. 6 Preferred..........1 U0} 400 | --- 
Short-Term Notes Intercontinental Rubber 100} 2314) <4 
Amal Cop 5s Apr 1 1913_.| 997g/10014/| Internat’l Banking Vo_.100| ----| 95 
Boston. | Phtiadelphia, American Cigar— i International Nickel_...100}) =45 |250 P 
Week ending Ser B 48 Mch 15 '12__M-S| $97«|1001g i Rill ANG 100} 99 {100 
Augusi 181911. | Listed | Uniisied| Bond Listed | Uniisied | Bona Balt & Ohio 414s 1913_J-D| 994) 1001g Ist g Sa 1932......-. A-O} 99 {10- 
shares. | shares. | sales. shares. | shares. sales. Bethleh Steel 63 1914_.M-N} 10014)100%,/| International Salt._._-- 100 2 | 5 a 
Sete em ani | cnet etait 2 mane eee Ches & Ohio 4123 1914.J-D} 9812) 99 ist g 53 1951......- A-O} J 48 | 53 ‘gl 
Saturday.......-...| 16,614 7,211; $67,500 13,074 8,175; $12,652|| Chic & Alton 58 1913..M-8| 95s] 997g)| International Silver....100) SV | 100 
Monday eauiie 19,195, 9 54,500; 11,906) 13,204 39,700)| Cin Ham & D 48 1913___J-}| 99 | wy NE ie i a as 100} 115 j118 
Tuesday .......-.--| 20,544; 10,587 000 ll ,947 , Erie 6s Apr 8 1914... _A-O8] 10019/1007 Ist 6s 1948_._.____ J-pj 110 [ill 
Wednesday......... 20,587 18,170 22,000; 12,060) 26,282 36,000|| eGeneral Motors 6s’15A&O| 98!2| 987g|| [Internat Smeit & Refz._100| ---.]124l2 
Thursday ..........| 32,672; 18,490 46,500 12,021 12,050 20,060); cludson Companies— Jones & Laughlin Steel Co 
Friday.....----..--| 28,137; 15,177 81,000 5.728 7,373 47,060 6s Oct 15 1911...... A-O} 100 /|10012 Ist sf g 5s 1939__... M-Nj| 101 [10214 : 
oa | is a 6s Feb 1 1913....... F-Al 98 | 08!s9||¢ Lackawanna Steel.._..1U00} 5 | 40 
Total..... usdaewe OT a 82,5351 $298,500! 63,904) 75,031) $197,612 6s Oct 15 1913.. A&O15| Bile] 98le é lst con 5s 1950....M-S} 80's| S1% 4 
[Int & Gt No 5s Tr Co ctfs 96 | 98 ;, é Deb ~ Mecca schal vi-S te Hie ; 
; + K C Ry & Lt 63 '12_...M-5§ 2 | 94 sanston Monotype.....100} ¥Y Vole : 
Outside securities Minn & St Lg 6s 1913._F-Aj| 04 | 95 Lawyers’ Mtge Co... ..- 10u; 260 }210 p 
Mo Kan & Tex 53 May1’13| 9812) ¥0 Leh & Wilkes-B Coal..._50) “60 |... ; 
All bend prices are now “and interest” except where marked “T.” MoPacific 68 1914 .._..J-D} 9634) 9712)| ¢ Lorillard (P) pref.....100) 145 |-.-. i 
Nat Rys of Mex 448'13J-D an r M: —_ _ A arden..... + = 60 
: ¢N ¥ C Lines Eq 5s ’11-'22)0 4. B Apie......- .--M- YO | ---- H 
Street Railways Bid Ask | Street Railways Bid | Ask 4lés Jan 1912-1925 te b 4.46/4.2 Manhattan Transit.. __.20} *2 | 2% 4 
: N Y Cent 434s 1914_._M-S| U¥7%g|lU0!s/| ¢ May Dept “iore-—See Stk| Exeh |List t 
New York City Pub Serv Corp N J (Con)— N YN A & H 6s Jan 1912) 100 [100384|| eMiam! Copper—Se Stock | xch |{ Ist 
Bleeck St & Ful Fy stk.100) 15 | 21 New’k Pas Ry 5s ’30..J-J} 10619)... -. 434s Mch 1 1912....M-S| 100!g/10Ul9|; Monongahela K Coal._.._50) *10_ | 1Ulg 
lst mtge 48 1950...... J-i} 60 | 70 Rapid Tran 8t Ry....100) 235 (240 || pupseryCorpNJ 53°13.A-O| 100 /|1uU0.- NST ae 50] *33%| 34 ‘ 
& 7th Ave stk...... 100} 120 {140 i's F | eee A-O} 102 | .---|| 3¢ L & SF 5s 1913..._M-S| 98%5s/ 99 Mortgage Bond Co_...- 100] 111 1114 ; 
dm 6s 1914._..-.. J-J} 99 [101 JC Hob & Paterson— 5s June 11913 opt..J-D} 282) 99 Nat Bank of Cuba__.-.- .100] lu2 1106 
Con ds 194.—See Stock] Exc |list 4s is tenaisine M-N| 75'2] 77 || south Ry g 5s 1913....R-A| 997g/1001,|! e National Surety _....- luG| 220 }.30 : 
B'’way Surface Ist 5s gu 1924} 10112/103 So J Gas El & Trac...100} 180 |-.--|| Tidewater 63, 1913, guar___| 10112)10134|} Nev-Utah Min & Sm_____ 1U *Yi4g tie , 
Oent’i Crosstown stock..100} -...} v0 Gu g 5s 1953..--. M-S| 98 | 99 Wabash 434s 1913.._.M-N/| ----/| 97 e New Central Coal_..__ 2 201 ecosle- co f 
lst mtge 63 1922.._.._..M-Ni7 80 | 85 No Hud Co Ry 68 1914 J-J} 101 [102 West Telep & T 53 °12_P-A| 10014)100%<||¢@ New York Dock..._-- rE SS A 
Cen PK N & E Riv stock.100) 10 | 20 i, .§ re iJ3 |-.-.|) Westingh’se El & M 68 1913) 10112|1017,||_ ¢ Preferred -._.._~-- 100} --..| 66 ; 
Obristoph’! é& 10th St stk 100) 95 |120 Ext 53 1924_..._. M-N| 100 | ---- @5% notes Oct 1917-A-Of 95 | 97lo|| N Y Mige & Security.._100] (15 [219 
Col & 9t@ Ave 5s—See Stock; Exc |list Pat Ry con 6s 1931..J-Dj 114 |..-. Railroad N Y Transportation.....2U] *3 4 
Dry Dock E B & B— 2d 68 opt 1914....A-O vse Chic Peor & 8t L— Niles-Bem-Pond com...100) ‘ 2 97 
ist gold és 1932.....- J-D} 98 |100 |} So Side El (Chic)—See Chijicago {list Prior lien g 4348 °30_M-S|/ 90 | 94 || Nipissing Mines_...-...-.: *8 Sig 
Scrip 58 1914....--.-- F-A|7 30 | 40 |] Syracuse R T 5s 1946 ..M-S} 102 |103 Con mtge g 58 1930_._J-J|f 40 j|.. ..|| Vhio Copper Cc SRO: *17)6) Lig 3 
Bighth Avenue stock...100} 275 {310 || Trent P & H 5s 1943.._J-D} v6 | 99 Income 5s, July 1930__...|/f 5 | 15 Ontario Power Co— 
Scrip 6s 1914.__..-.- F-Aj/ 95 |100 }} United Rys of St L— Chicago Subway_._._-- 100 2lo} 3 Ist ¢ 5s 1y43 opt ----FA 967g) Q8le 
42d & Gr St F’y stock..100) 190 {220 Com vot tr ctfs...... 100 934; 97s|| Northern Roourities Stubs... 100 (|103 é Ontario Siiver........ 100 lis) Ql, : 
42d 5t M & St N Ave...100) -.-.|-.--j| ¢ Preferred ...-..... 00; 40 | 41 | Pitta Boss & L E........ 50| *32 | 34 || Otis Elevator com__._-- 100} 70 | 71 
2d income 6s 1915...J-J)/7 40 | 60 Gen 4s 1934—See Stock) Exc jlist Re iia atari 50| *66 | 70 Preseceed ...«...«.cce« 100{ 99 {101 
Inter-Met—See Stock Exchjange |list Unit Rys San Fran—Sees Stk} Exo |list e Railroad Securities Co— Pittsburgh Brewing..-.-- 50} *20 | 201g 
Lex Av & Pav F 5s—See Stk} Exe {list Wash Ry & El Co...... 100} 43 | 45 Ill C stk tr ctfia ser A__.52} 88 | 92 ee eae 5O|*.. --| 44 
Metropol St Ry—sSee Stk] Exc |list EE Sptcconienemne 100} 87's} 89 Seaboard Company— ePittsburgh Steel pref__100/7.. .-|104 
Ninth Avenue stock....100) 150 /175 OD Geedcteadencacad J-D}| 84lg) 85l2 lst preferred_...__-- 100} 84 | 87 |] Pope Miz. Co com.._.-- 100) 48 | 53 
Second Avenue stock.._100 9 | 13 4... Com & 2d pref—See Baljit Exc} list Preferred ..........-100] 75 | 77 i 
Consol 53 1948....... F-Ai/ 46 | 49 Gas Securities West Pac Ist 53 1933..M-S| 9134} 92 Pratt & Whitney oon. . 2 102)2}105 : 
@Sixth Avenue stock...100) 120 /|°26 industrial and Miscei Producers Oil........-- 85 1100 ; 
Sou Boulev 5s 1945....J-J} 65 | 75 New York Adams Exp g 48 1947..J-D| 84 | 86le|/ cRay Consol Copper —See x & kx] ss 
So Fer lst 5s 1919_...-.-. A-O| 85 | 95 || Cent Un Gas 53 1927___.J-J| 10012/10219|| Anmeek Mining...._- _.--25|)*160 [175 Realty Assoc (Bkiyn).._100} 112 |117 
Third Avenue RR—See Stk} Exe |iist Con Gas (N Y¥)—See Stock] Exc |iist Allianee Realty... .... 100} 125 {135 Royal Bak Powd com... 100] 185 [205 
Tarry W P & M 5s 1928__}7 60 | 80 || e Mutual Gas_..____... 100] 166 {175 Amer Bank Note com... 50) *46 | 49 Ean epee at Heelies LOUj2T1L0G12/108 
Y’kers St RR 5s 1946 A-O} 75 | 80 || New Amsterdam Gas— CR cc ne 50] *51 | 53 || Safety Car Heat & Lt_._100} 120 |121 
28th & 29th Sts 5s '96._A-O}/f 18 2 Ist consol 53 1948____J-J| 10012}101%!| American Book___...-_. 100! 165 1170 Seneca Mining... _..-..- ee 
Twenty-third 5t stock..100); 190 }215 | N Y & E R Gas lst 53 44 J-J| 104 [105 || eAm Brake Sh&Fdy com100 90 | 04 || Singer Mtg Co.._.....- 100] 255 [265 
Union Ry lst 53 1942___F -A} 10119/103 Consol 58 1045..____. J-J} 101 {103 ePreferred ..-~ 100) 128 {133 south Iron & S com....100 2 5 
Westchester lst 5s °43 J-J} 65 | 75 || N Y & Richmond Gas_.100} --.-..|-.-.]| American Brasg........ _100} 122 {124 i 100 5 10 
Nor Un Ist Ss 1927__..M-N 100 {102 American Chicle com...100) 245 (255 Standard Cordage_....- ly 
Brooklyn. é Standard Gas com....100) 7U |... NE 100] 104 {107 Ist Mg 53 ‘31 red_. _A-O}/ 12 | 15 
Atlan Avenue RR— CRUE ccacuccee 00} 95 | ....|| Am Graphophone com..100 5 | 10 Adjust M 5s Apr11931._/7 1 3 
Con | Sara A-O} 101 [1021  & = fee M-Ni 104 [1 3 ngage ames Rlae 100] 20 |_. ..|| Standard Coupler com-- 100 2 | 45 
BB & W E 58 1933....A-O} 98 [102 Amer Hardware_...... 100} 140 j..- PUREE wcteoscucecs 10u} 105 j115 
Brooklyn City Stock..... 10 163 }163 Other Cities. Am Malting 6s 1914....J-D} 100 |102 || ¢Standard Milling Co... 2cg 15 | 17 
Con 5s—See Stock Exchjange jiist |} Am Gas & HDlec com___.. 50| *5712) 59 Amer Press Assoc’n....100} 90 |100 6 PRGGRTOS . ccccccece 100} 47 | &3 
Bklyn Hgts lst 5s 1941 A-O} ¥Y8 [102 WOME Sccreweiccace 50 44'9|| egAmer Snuff com. .....100] 250 |-. -. elst 59 1930.._...._.M-N| ~...| 8734 
Bklyn Queens Co & Sub— Amer Light & eeanneel 293 (296 5 Penn cuabooce 100} 96 |... --]}} Standard Oli of N J_..-.- 100|/Z595 |597 i 
¢ ist g 5s ‘41 op 1916 J-J} 98 /101 PUITOG wecandevens 105 |106!2/} Am St Found new—See S/tk Kx|list || Studebaker Corp com..100} 5Y!s| 60 | 
¢istcon 5s ‘4lop’'l16M-N| 97 | 99 || Amer Power & Li com. 100 76lgi_. 2 “| Neteagilppl en aia. A-O} 101 |104 Preferred ....-... <« lyv|z102 {103 
Bkiyn Rap Tran—sSee Stock} Exe |list Preferred deus $210) 84 Deb 48 1923....... --F-Aj 67 | 69 Sulzberger & Sons Vopf.10vU]} 10012) 101lg 
Coney isi & BKiyn..-... 100} 50 | 55 || Bay State Gas_.._____.. 0 ¥5g lei; American Surety.......-. 50] 280 (285 || swift & Co—See Boston Stk} Exec |iist 
ist cons g 4s 1943....J-J} 75° | 52 || Bingh’ton (N Y) Gas Wks American Thread pref....5| %5 Ble Ist 5s. See Chicago Stk} Exec [list 
Con g 45 1955.......-J-J} 75 | 80 Ist g 5s 1938_._.___. A-O| 97 {100 || Am Tobacco Co com....100| 377 |378 |} Texas Company—<See Stock] Exe |iist 
Brk C & N 5s 1939_._J-Jj 98 |101 ff Brooklyn Un Gas—See Stk] Exe |list || Amer Typet’ders com...100 50 | 54 || e¢ Texas & Pacific Coal_.100} 90 /|100 
Kings Co El 4s— See Stock} Exc |iist || Buffalo City Gas stock..100 lg Preferred .._........ 100} 100 {102 |} eTexas Pacific Land Tr.100] 86 | 89 | 
Nassau EHiec pref....-.- Den shedl oot Ist 59 1947— See Stock] Exc |ilst Deb g 63 1939_...-- MN ¥9!p}100lo]] Lite ins Co of N Y.._-.100} 125 [135 
SU6.dadbdéncctes A-Oj 101 |103 || Cities Service Co_._.__- 100} 76 | 77 Amer Writing Paper. ...100 lio} zigi] Tonopah Min (Nevada).._1]| *5lg) 684 
Ist 4s 1951—See Stock} Exe /list ).  _ . aE 00] 80 | gl ePreterred —See Stock Ex ch’ge |list Trenton Potteries com. .100 4 b 
N W’b’g & Flat lst ex 4s} 90 | ¥4 || Con Gas of N J 58 1936 .J-J| 93 | 96 elsteftg 5s "19red 105J-J| 01g) Olig Preferred new _....-.- OO} 50 | 55 
Stelaway lst 6s 1922._.J-v| 100 [104 || Consumers’ L H & Pow— Atl Git & W 18S Lines..100 Slei 9 |] Trow Directory... ...-.- 100} 25 | 35 
ye eS me 860 FS Preferred .._...-.---.- 100} 18 | 19 {|eUnderw’d Typewriter—See| 3tk Bix list 
Other Cilies Denver Gas & EBlec..... 100} 200 |... Col tr g 5s 1959... -..-. J-J; 68 | 70 Union Typewriter com..iv0U0] 40 | 421g 
Buffalo Street Ry— Gen g 5s 1949 op._...M-N| 93 Barney & Smith Car....100} nl6 | 2 ist preferred......-.. 100} 108 |113 
ist consol 5s 1931....F-A} 104 {105 |] Blizabeth Gas Lt Co....100] 3U0U |_. _. Dreferved _...<<c<coce | er, 2d preferred......... 100; 103 |105 
ef ee -~O} 104 |105 |} Essex & Hudson Gas.._100) 138 [143 || Bliss Company com.... 50} 80 {100 United Cigar Mfrs.....- 100} cOlz] 52 
Columbus (UO) 8t Ry....100] &3 |..~..|]) Gas & El Bergen Co....100) 8% | 85 reteewe | kt cone 60] 124 1126 O FeeetTee.. .ccccccce 100} 101129/1031¢ 
OS ERT! EE lov} «95 |....)) ¢ Gr Rap Ist 58 1915_..F-A| 99 /101 Bond & Mtge Guar...--. 100} 245 |250 United Copper........- 100 lg) 21 
Colum Ky con 5s—See Philia list Hudson Co Gas........ OU] 1384 1136 Borden’s Cond Milk....100} 123 [125 PR, i néeaeuew 100; 10 16 
Crosst’n ist 53 1933..J-D] 101%4/102!9)| Indiana Lighting Co....100] 33 35 Preferred ...-...-.«<- 100|7106'39|1U8l2]} U 5S Casuaity........-.. 100} 215 | .... 
¢Conn Ry & Ltgcom...100} 75 | 77 } ¢ Sages -Al 67 | 6¥1l2/| British Col Copper...-. &} #4 4l4|| U S Envelope com..-..-. 100} 72 | 77 
6 Pretecrea 2. ccccucs 100} 80 | 82 || Indianapolis Gas... ... 650i 20 | 27 Butte Coalition Mining. 15] *157g| 161g PURINES cccccccence 100} 108 }115 
lst & ref 4}4s—See Stock] Exc [fiist lst g Ss 1952........ A-Oj 79 | 86 Casein Co of Am com...100 2 219)} US Finishing.......... 100; ¥O | 95 
Grand Rapids Ky pref..100} SO ; 85 || Jackson Gas 5s g 1937..A-O}]) 96 |100 ee ee BEATE SE 100} 40 | 53 DE «<«.cesanced 100; 105 {110 
6 Louisy St 53 1930____. J-J} 106 |10614/] e Laclede Gas—Sese Stock E}xch lilst Casualty Co of Amer...100} 125 |140 ast @ Gs 1919... cccce J-J} 100 [105 
Lyon é& Bos lst 5s 1924_J-bD| 106 |107 é¢ Preferred...._..... Oe... > TA 88 Gates Op... ccoece 100] 134 |137 Con g 53 1929.......- J-J} 95 |100 
¢ New Ori Rys & Let...100) 385 |....}) Madison Gas 6s 1926.._A-O} 103 /108 Gent Fireworks com....100 6 | 10 |}eU8 Indust Alcoho] ...100; 23 | 29 
o Preterred..........- 100 84) 79 || Newark Gas 6s 1944..--Q-) 127 {129 Dramas 24. adcseence 100} 15 | 40 e Preferred .......<- -lu0; 90 | 97 
Gen M g 4348 1935—See Sitk Ex] list || Newark Consol Gas..._. 100} 97 |....]} Chesebrough Mfg Co....100) 700 |800 U 8 Bteel Corporation— 
¢Pub Serv Corp of N J—See| Stk | |x! ist eCon g 58 1948_._... J-D}| 103 |106 |} eChino Copper Co—See Stoc}k Exc} list Col tr sf 58 1951 opt ‘11 _| 1141g}115 
Tr ctfs 2% to 6% perpe:| 10512/107 {| No Hudson LH & Pow— City Investing Co....-.-. 100} ....| 65 Col trs f 5s 51 not opt..| 114lg/115 
Col tr g 5% notes "13 A-O} lueilul H 53 1988_........- - i Same Dreteetee |. ccce 100; 98 j100 U 8 Tit Gu & Indem....100} 100 |.... 
North Jersey St Ry..100} 65 |... Pacific Gas & E, com...100) 69 | 60!2/| e Claflin (A B) com.--.-. 100} 6 {}100 Westchester & Bronx Title, 
lst 48 1948......- M-N Pes I i 8s | vO e lst preferred....... 100} 91 j...- é& Mtge Guar.......- 100} 160 |166 
Cons Tract of N J....100)) 73 | 75l2|| Pat & Pas Gas & Elec..100] 92 |...- e2d preferred.....-. 100} 92 | ....|}) Westingh’se Air Brake... 50/*.. ../150 
let Ss 1933....... J-l | 103 {105 eCon g 58 1949_._.- M-8| 101 |_. ._|| Col é& Hock Coal & I pf.100] -...| ....|| Worthingt’n Pump pref.100) 108 /|110 
| 3t Joseph Gas 5s 1937..J-J} 92 }.... Ist g 68 1917..-..-... J o@ selee ce 
' Col tr 63 Oct 1956__...J-Ji7 4 65 
*Por saac.. O Basis. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brouyht together separately on a subsequent page. 





ROADS 





Latest Gross Earnings. 





Curren 
Year. 


Current 


July 1 to Latest Date 





Previous 
Year, Year. 


ROADS. 





Ala NO & I'cx Pav- 
N O & Nor East. 


Ala & Vicksburg¢.|. 
Vicks Shrev& Pac}, 
Ala Tenn & Nortb.}. 
AME GFUG?.occcan 1 


Atch Topeka & S Fe 
Atlanta Birm & Atl 


Atlantic Coast Line 
g Baltimore & Ohlo 

B & O Ch Ter RR}. 
Bangor & Aroostook}. 


Boston & Maine._-. 


Bridgeton & Saco Ri. 


Buff Roch & Pittsb-. 


Buffalo & Susa_...|M 


Canadian Nortiern. 
Canadian Pacific... 
Central of Georgia. 
Centra! of New Jer. 
Centrai Vermont. _-. 





5 
ecuce 270,375 
coace 123,507 
esace 108 ,490 
81 


2d wk Aug}?,205,000 
List Wk Aug; 243,300 


554 849 


Ches & Ohio Lines.|/ist wk Aug! 600,639 


Chicago & Alton__- 


$06,812 


Chic Burl & Quincy|June .._.- 56,987,389 
p Chic Great West... ist wk Aug; 229,499 
Chic Ind & Louisv_}ist wk Aug} 132,040 


Chic Miiw & St Paul}! 


Ch Mil & Pug Sd. 
Chic & North West 
Chic St Paul M & O 


Chic T H & South E}. 
Cin Ham & Dayton). 


Colorado Midiand_. 
Colorado & South. 
Copper Range... 
+ Rp ae 
Cornwall &Lebanon 
Cuba Railroad. _-.-.- 


Del Lack & West-- 
Denv & Rio Grande 
Denver N W & Pac 
Detroit Tol & Iront 
Detroit & Mackinac 
Dul & Iron Range_. 


Dul Sou Shore & Atl 


El Paso & Sou West 
BRE. ditethtet mie cidinielin z 
raicchild & N BB... 


Fonda Johns & Glov}. 
Georgia NHailroad. -}-. 


Grand Trunk Syst-. 
Grand Trk West. 
Det Gr H & Milw 
Canada Atlantic. 

Great Northern Syst 

Gulf & Ship Island. 

Hooking Valley... 


Illinois Central. .-_-}- 


Internat & Gt Nor. 
a Interoceanic Mex. 
lowa Central... _.-. 
Kanawha & Mich_. 
Kansas City South. 
K C Mex & Orient. 


Lehigh Valley.._.. M 


Lexington & East. - 


Loulsiana & Arkan.|. 
Loauisv Hend & St LI. 


s Louisv & Nashv_. 
Macon & Birm’ham 


Maine Oentral___.- J 
Maryland & Penna_}. 
3d wk July| 152,800 
lst wk Aug 14,321 
ist wk Aug 87,967 
lst wk Aug! 488,417 


Mississippi Central _|. 
Kan 


@ Mexican Railway. 
Mineral Range. _.-- 
Minn & St Louis__. 
NTE eo Dtateton) 
Chicago Division 


Nashv Chatt & St LiJ 


a Nat Rys of Mex.t. 
Nevada-Cal-Oregon. 
Nevada Central___- 
N O Great Northern 
N O Mobile & Chic- 
eN YC & Hud Riv 
Lake Shore & MS 
nm Lake Erie & W. 
Chic Ind & South 
Michigan Central. 
Cleve CC & St Li. 
Peoria & Kastern 
Cincinnati North. 
Pitts & Lake Erie 
N Y Chic & St L. 
Tol & Ohio Cent. 
Tot all lines above 
N Y NH & Hartf.- 





O sands 9,182,263}! 
odeda 1,263,852 
odece 6,401,846 
, mmaee 1,218,446 


lst wk Aug 33,748 
ist wk Aug 22,266 


lst wk Aug 70,459 


ist wk Aug} 134,221 





ist wk Aug 62,973 
ge Serg: ‘ 275,418 


auoce 2,394,785 
eacce 2,449,290 
242 


5,572 ,860 





8 , 
107565 116 


31,622,449 
5188,145,004 
1,451,102 
3,173,112 
44,815,084 


1,208,200 
26,705,373 
3,626,827 
3,290,680 
1,567,765 
88,272,208 
1,196,087 


$4,975,995 
2114,516,367 
74,918,186 
16,092,851 
1,993,979 
9,570,282 
1,914,657 
1,383 ,866 


3,059,650 
20,986,075 
35,947,066 

2,928,100 

1,044,258 


7,362,400 

7,195,887 

51,740,311 
oT 


3,210,425 
6,303,427 





5,797,765 
2,006,790 
7,172,731 


0 ’ 
33,999,731 


1,432,638 
1,214,683 
5,272,730 

8&3 


2,502,517 


3,119,028 
6,284,000 
12,523,863 
6,336,418) 6,475,379 
1,555,345 
169, 
101746 342 
48,452,124 
5,466,612 
3,686,755 
29,766,822 
30,667,620 
3,508,586) 3,2 


1,244,993] 1,243,0 
15,706,374 


5,032,572) 4,476,705 
208771 190|252781 095 
62,153,434 














$ $ 
270,378 276,259 
123,507 134,422 
108,490 125,417 


209 
284,983 


194,551 
104993,195 
264,864 
29,810,268 
88 901,252 
1,295,246 
2,990,530 
43,357,175 
51,907 
1,275,745 
2,011,490 
1,706,900 
12,724,000 
1,224,400 
25,724,464 
3,470,425 
3,276,592 
1,472,507 
87,869,517 
1,178,123 


679,513 662,080 


631,693 


64,846,894 
74,175,685 
15,095,023 
1,899,410 
0,446,524 
2,340,286 
1,654,531 
676,648 


168,291 203,697 
301,178 400,091 


2,559,336 
19,868,799 
36,005,988 

2,930,000 


164,597 187,749 
121,788 127,746 


66,904 


50,197,299 
25,039 


423 
946,366 904,751 


3,020,507 
4,783,556 


685,726 471,927 
214,854 150,040 
223,249 161,606 


131,814 161,354 


32,915,051 


1,322,761 

1,176,869 

5,175,325 
1,5 


915,704 893,040 


35,786 
84,614 


371 





60,693 ,667 














We add a supplementary 


Latest Gross Earnings. July 1 to Latest Daie,. 








N Y¥ Ont & Western 
N Y Susq & West .z 
Norfolk Southern... 


Norfolk & Western .|June 


Northern Pacific... 
Pacific Coast Co... j}J 
Pennsylvania RR... 
Balt Ches & Ati... 
Curmberiand Vall. 
ng Isiand._._. J 
Maryl’d Del & Va 
N Y Phila & Norf 
Northern Central. 
Phila Balt & W_. 
W Jersey & Seash 
Pennsylvania Co... 
Grand Rap & Ind 
Pitts Cin Ch&St L 
Vandalia ......- J 


East Pitts & E. 
West Pitts & E 

All East & Wes 
Pere Marquette. _- 
Raleigh & Southport 
Reading Company 
Phila & Readingz 


Coal & Iron Oo_./M 


Total bota cos... 
Rich Fred & Potom 


Rio Grande Junc._.|M 


Rio Grande South... 
Rock Island Lines. _j\J 
BE © cc atiited 
St Jos & Grand Isl! 
St Louis & San Fran) 

Chic & East Ill_- 

J Evansv & Ter H 

Total all lines... 
St L Rocky Mt &P. 
St Louis Southwest. 


San Ped LA & SS L.|June 


Seaboard Air Line-_. 
Southern Pacific Co 
Southern Rallway_-. 
Mobile & Ohio. _ 
Cin NO & T Pac. 
Ala Great South — 
Georgia Sou & Fla 





Tenn Ala & Georgia Ist wk Aug 
Texas & Pacific____'2d wk A 


Tidewater & West-| 
Toledo Peor & West 


Toiedo St L & West)ist wk Aug 
Tombigbee Valiecy..|June 
Union Pacific Syst.'June 
& So West .'June 


Virginia 

Wr GGE canmdsdcsin 2d 
Western Maryland. 
Wheeling & Lake E! 


Wichita Falls & NW!May -...- 


Wrightsv & Tenn! 
Yazoo & Miss Valley’ 











4,061,254'4,025,723 








Various Fiscal Years. 








Delaware & Hudson 


J 
N Y¥ Central & Hudson River é-. 
Lake Shore & Michigan South 
Lake Erie & Western.n 
Chicago Indiana & Southern- 
Michigan Central._.......-- J 
Cleve Cin Chicago & St Louis : 
te 


Cincinnati Northern 
Pittsburgh & Lake [Erie 


New York Chic 


Toledo & Ohlo Central 

Total Gh) UBGBi occu ccccudcee J 
Pennsylvania Railroad J 

Baltimore ogre & Atlantic. 


lan 
Maryl’d Delaware & Vi ia 
N Y Philadelphia & Norfolk..\J 


Northern Central._.......... 
Philadeiphia Balt & Wash. _-. 
West Jersey & Seashore 


I ee i J 
Total lines—East Pitts & 
West Pi 


All lines E & W 
Rio Grande Junction.........j|D 


-e<-=2- =< @ «= eee eeceec ee ee 


Rutlan - 
TORE @ FPeGiecncotcocesesaun 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Weekly Summartes. 


Cur’ nt Year 





4th week May (47 roads)... 
lst week June (43 roads)... 
2d week June (43 roads)... 
3d week June (41 roads)... 
4th week June (46 roads)_._ 
1st week July (43 roads)... 
2d week July (43 roads)... 
3d week Juiy (45 roads)_.-- 
4th week July (43 roads)... 
lst week Aug (43 roads)_.. 











BS 
19,068,495 
12,949,549 
13,444,268 
13,605,015 
18,934,412 
13,136,803 
13,764,631 
13,803,219 
19,242,625 
13,998,504 





Inc. or Dec. 





la 











$ 

+39,252 
—206,301 
—330,747 
—111,215 
+5338 ,378 
+302 ,180 
+389,870 
+ 331,230 
+919,626 
+-524,885 





Cul wvwnwnonr- oO 


CohCweS@aands 
CRANahKONM 


| 


| 





Monthly Summaries. 





SSSSS 








SSSSSSSSSSSSSSSESSSSESSSSSESE 





Preo's Year| Inc. or Des. 





 Mtleage Curr. Yr. Prev. Yr.| $ 
237,835 263,464,605 
237,545 


7, 48, 
238,080 236,835 


Ostober ....241,215 
Novem ber..241,272 
December ..241,364 
January ...242,479 
February ...242,640 


OE tedaa 242 ,686 
BEE in inion 242,933 
ee 236,230 
ee -222,825 
} DPS - 89,573 





a Mexican currency. 


ota & Pacific. s Includes Louisville & Atlantic from July 1 
pationa!l from July 1910. 


Aug. 19. 


tw Includes the Texas Centrai. 


n Includes the Northern Ohio RR. 


p Includes earai 


19090 and the Frankfort & Cincinnas 
z For Inter-State Commerce Commission figures for June see ‘*Railway Earnings Seeti 





$ & 
260,821,546; +2,643,059 
220,870,151] +15,965,1 

10,808,247] +4 


238 ,3836,609)—11 
239,132 218,177,123 
232,503 226,442 
218,379 215,861,452 
87,624) 65,815,948 


e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Otta 
being a Canadian road, does not make returns to the Inter-State Commerce Con nission, 
ane Lorain & Wheeling Ry. in both years. 








wa & N. Y, Ry., the iatter of w hich 
udes the Cleve- 


an n 
t me Ave the Mexican 


J Includes Evansville & Indiana 
3 of Mason City & Ft. 
from Nov. 1 1909. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 

















of August. The table covers 43 roads and shows 3°90% in- 
crease in the aggregate over the same week last year. 
First week of August. 1911. 1910. Increase.| Decrease. 
$ $ $ 

Alabama Great Southern _-_---.- 78,681 eS ee ie 3,070 
Ann EER Ae Eee) 47,012 42,978 Sweeet nesaee 
Atlanta Birmingham & Atlantic 55,515 51,953 Seat Latah 
Buffalo Rochester & Pittsburgh 193,959 | ae SS 22,910 
Canadian Northern__._______-- 332,550 248,200 Sf)... lee 
Canadian Pacific.______._.__-_. 2,272,000! 2,065,000; 207,000; —--_---.~ 
Central of Georgia._.__._.._-.- 248,300 216,400 26,200 > ae ttae 
Chesapeake & Ohio__________- 600,639 587,897 tA ee 
Oe 306,812 301,516 See kidolé we 
Chicago Great Western_______- 229,499 226,686 See uted 
Chicago Indianapolis & Louisv- 132,040 tS eS | | ne 1,853 
Cincin New Orl & Texas Pacific 171,010 TRG. 8 whownn 593 
Colorado & Southern_______-- 275,337 Sti Bee. wawece 35,979 
Denver & Rio Grande_______- 481,100 447,100 34,000 a 
Detrolt & Mackinac.___._..-. 22, Es Sicted 2,261 
Detroit Toledo & Ironton ____- 33,748 36,378 " 2,630 
Duluth South Shore & Atilantic-_ 70,459 74,998 4,539 
Georgia Southern & Florida--- 42,840 EE Gude a 114 
Grand Trunk of Canada_____- 

Grand Trunk Western. _____} 1,017,982 THGLOGE aeacesel «awe 

Detroit Grand Haven& Milw'! 

Canada Atilantic......._..- 
International & Great Northern 140,000 Fe Ree 6,000 
Interoceanic of Mexico_______- 170,325 157,256 ie,eent. .anaee 
I I 62,973 | RRS area 3,379 
Louisville & Nashvilie_______- 1,016,080 973,725 Bape cewder 
Mineral Range..............- 14,321 14,181 DE lee ae 
Minneapolis & St Louis______- 87,967 83,670 © > 3 ee yee 
Minneapolis St Paul & SS M_- 488,417 455,344 Se «dwewe 

Chicago Division__._.....- 
Missouri Kansas & Texas_____- 470,594 459,365 ree s 
DERE, POND. Cw os wm ce cw ow we 954,000 ON0.G0T | “scanes 35,000 
I, I i a eS 195,201 191,649 S.eeel’  adedbes 
National Rallways of Mexico__| 1,048,294}| 1,199,032 ae te 150,738 
Nevada-California—Oregon_..-__- 6,859 ee: Skate o 2,827 
Rio Grande Southern ________- 9,946 2 oe Ss 1,119 
St Louis Southwestern_______- 205,079 we Ree ee 6,581 
seaboard Air Line........ _.-- 414,596 401,836 te Sane 
Southern Railway....._._.-.-. 1,148,162] 1,130,275 ae: “este 
» SSSR Seems 263 ,2: 254,212 Ree sadce 
Tenn Ala & Georgia.__._...-- 2,106 1,862 | ag Cees 
Toledo Peoria & Western..__._- 18,302 Beet” whkculidee 4,330 
Toledo St Louis & Western__-_- 80,845 75,621 | . Bees, © 
PEs karperideacn vbease 604,651} 601,177) --.... | 6,526 

Total (48 roads) ............ 13,998,504 13,473,619) 814,825| 289,940 
Se CPU See. Ghacadacl waweas ce 524,885) 








} -_—_—-——-—— = = 
' 





Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the June 
returns of earnings and expenses (or in the absence of the 


June figures those for the 


latest previous month) of 


every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are al] on a uniform 
basis, both as to revenues and expenditures, and possess 


special utility by reason of that fact. 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


— in many instances for years. 


We bring together 


ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 


will find them readily available. 


We also give (2) the re- 


turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(2) which have a fiscal year different from that of the Inter- 

tate Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 


panies. 


We add (6) the roads which have issued their own 


statements for June, but have not yet filed any returns 


for that month with the Commission. 


Finally (7) we give 


the figures for any roads that have already submitted their 


July statement. 





Current 
Year. 


5 


Roads. 


Gross Earnings 





Previous Current 
Year. Year. 
$ 3 


——Net Earnings—— 


Previous 
Year. 


Atch Top & Santa Fe__June 8,341,420 8,459,030 72,915,715 j3,431,660 
July 1 to June 30____107,565,116104,993,195 j36,796,864 j35231,375 


Bangor & Aroostook__._.June 277,046 
July 1 to June 30_____-~ 3,173,112 
Bellefonte Central_b___July 4,856 
Jan 1 to July 31______ 39,822 
Bridgeton & Saco River.June 4,455 
July 1 to June 30______ 51,633 
Buffalo Roch & Pitts_b.June 762,152 
July 1 to June 30____.. 9,134,402 
Canadian Northern____June 1,465,600 
July 1 to June 30___-__- 15,199,500 
Canadian Pacific_a_._..June 9,479,650 
July 1 to June 30____- 104,167,808 
Central of New Jer_b__.May 2,540,160 
July 1 to May 31___-_-_- 26,705,373 
Chesapeake & Ohio_b__June 2,694,548 
July 1 to June 30_____- 32,583,411 


Chic Great West_b____June 1,037,937 
July 1 to June 30_____- 12,618 ,642 
Colorado & Southern_b_June 1,060,359 
July 1 to June 30_____. 15,824,065 
I June 262,954 
3,059,650 
Delaware & Hudson_b__June 1,780,642 
Jan 1 to June 30__.... 10,224,010 


227,028 
2,990,530 


6,683 
45,957 
4,922 
51,907 


838 ,817 
8,936,118 
1,228,700 

12,821,300 
8,807,817 
94,989,488 
2,409,531 
25,724,464 
2,515,560 
31,237,169 
1,003,040 
12,074,743 
1,353,238 
16,777,981 

226,198 
2,559,336 
1,546,061 
9,567,615 


130,440 
1,169,340 


835 
6,517 
1,261 

14,407 


168,899 
2,988,546 
318,200 
4,165,800 
3,024,671 
36,699,831 
1,147,193 
11,453,179 
848 ,832 
10,789,796 
246,449 
3,176,636 
385,146 
5,489,953 
121,741 
1,374,071 
700,129 
3,742,133 


77,604 
1,205,240 


1,214 
7,674 


1,422 
14,647 


233,246 
8,032,212 


292,800 
3,626,300 


2,717,916 


33,839 ,956 


1,024,161 


11,677,135 


830,166 


12,300,470 


233 ,647 
2,940,068 
416,557 
5,914,526 
110,584 
1,107,299 
547,907 
3,668,814 











——Gross Earnings Net Earnings— 
Current Previous Current Previous 
Roads. Year. — “— 2 ah 
Denver & Rio Grande_a_May 1,914,805 1,922,198 553,155 624,775 
July 1 to May 31_.__-_- 21,494,188 21,560,651 5,997,662 6,235,314 
Duluth So Sh & Atl_b__June 295,698 302,980 79,688 99,351 
July 1 to June 30____-_. 3,148,818 3,302,147 879,477 1,032,899 
bis dtkhatinn dota e May 8,434,975 4,506,138 1,544,530 1,274,477 
July 1 to May 31___--_- 51,740,311 50,197,299 14,557,086 14,178,670 
Georgia Railroad_b....June 209,951 198,004 41,215 159,786 
uly 1 to June 30_____. 3,210,425 3,020,507 791,921 904,234 
Grand Trunk of Canada— 
Grand Trunk Ry__-__- May 3,060,055 2,856,149 1,019,045 1,028,778 
July 1 to May 31____-_. $1,785,534 30,742,705 8,096,151 7,801,548 
Grand Trunk West’n.May 528,258 532,881 43,068 88 ,083 
July 1 to May 81___.-: 5,806,453 5,711,654 1,116,324 1,393,717 
Det Gr Hav & Milw__May 167,894 165,947 8,030 14,113 
July 1 to May 31___.-- 1,866,065 1,848,190 241,281 408,357 
Canada Atlantic. -_--_- May 185,413 176,167 8,273 18,980 
July 1 to May 31_ ____. 1,760,885 1,878,487 148,310 299,406 
Illinois Central_a_____- June 4,819,142 4,646,852 1,072,927 843,409 
July 1 to June 30___.-. 61,448,523 58,346,975 14,293,049 12,004,674 
g Interoceanic of Mexico.June 785,634 830,663 279,500 386 ,667 
July 1 to June 30_____. 8,864,282 8,637,845 3,187,931 3,184,318 
Kansas City South_b__.June 771,842 860,684 283,294 281,235 
July 1 to June 30____-_- 10,125,583 9,723,878 3,623,154 3,346,972 
Louisv Hend & St L_a_June 95,656 96,419 12,865 14,209 
July 1 to June 30_..... 1,214,693 1,176,869 228,201 291,845 
g Mexico North West_a_June 187,113 194,696 104,241 113,332 
Jan 1 to June 30___-_-- 745,793 1,068,891 300,449 612 ,660 
Mineral Range_b__.__- June 59,808 62,738 8,164 5,042 
July 1 to June 30____-- 746,425 826,500 38 ,838 87,830 
Minn St P &SS M-a___June 1,101,697 1,338,367 301,156 487,238 
July 1 to June 30_____- 13,135,908 15,407,179 3,920,607 6,380,578 
Chicago Division.a__.June 694,364 795,562 106,393 213,902 
July 1 to June 30___._- 8,836,670 8,928,225 1,807,558 2,665,729 
Missouri Kan & Texas.a.June 2,186,168 1,966,151 489,407 238,104 
July 1 to June 30_____- 29,065,294 26,559,346 7,453,129 6,360,379 
Missouri Pacific. p__-__-_- May 4,345,859 4,310,238 462,609 1,194,609 
July 1 to May 31____-_- 48,647,497 48,795,125 11,289,321 14.194,012 
g National Rys of Mex__June 5,431,856 6,029,481 1,814,273 2,560,877 
July 1 to June 30_____- 61,934,421 61,483,147 22,655,076 24,754,829 
Nevada-Cal-Oregon_b_. May 31,832 33,064 11,697 13,408 
July 1 to May 31_____- 306,641 414,039 93,935 213,230 
cN Y C & Hud River_b_June 8,845,348 8,394,092 2,549,193 2,284,125 
Jan 1 to June 30_____. 48,808,663 46,970,799 11,803,754 11,203,137 
Lake Shore & M S_b_June 3,951,967 4,193,794 1,255,155 1,182,469 
Jan 1 to June 30_____- 22,745,043 23,713,128 6,344,249 7,112,727 
nLake Erie & West.b.June 406,621 422.952 50,645 89,830 
Jan 1 to June 30_____. 2,524,167 2,570,881 343,950 550,797 
Chic Ind & South.b_.June 292.522 239,815 67,760 33,070 
Jan 1 to June 30_____- 1,872,846 1,925,758 426,062 538 ,000 
Michigan Central_b__June 2,394,785 2,392,923 839,864 594,133 
Jan 1 to June 30____-_-~- 14,059,414 13,987,403 3,323,071 3,951,941 
Clev Cin Ch & St L_b_June 2,449,290 2,398,593 678,809 468,537 
Jan 1 to June 30_____- 14,425,885 14,181,268 3,142,011 3,220,294 
Peoria & Eastern._b_June 242,211 279,091 35,639 59,335 
Jan 1 to June 30_____. 1,564,27 1,591,758 227,859 425,139 
Cincinnati North_b__June 98,893 105,551 8,868 22,932 
Jan 1 to June 30_____- 540,683 589,966 37,234 111,635 
Pitts & Lake Erie_b__June 1,322,451 1,606,635 664,938 935,798 
Jan 1 to June 30_._.__. 6,937,297 8,283,619 3,307,753 4,469,803 
N Y Chic & St L_b__June 954,592 818,941 287,483 162,826 
Jan 1 to June 30_____- 5,391,805 5,449,523 1,300,625 1,715,651 
Toledo & Ohio Cent.b.June 425,685 505,632 122,909 197,204 
Jan 1 to June 30___.-_- 2,108,274 2,165,687 480,503 669 ,603 
Total all lines_b__ _-. June21,384,365 21,358,019 6,561,263 6,030,261 
Jan 1 to June 30_____ 120,978,355 121429790 30,737,071 33,968,727 
N Y Ontario & West_a_June 798,236 792,859 255,749 250,091 
July 1 to June 30___-_-_- 9,295,702 8,578,783 2,549,093 2,484,943 
N Y Susq & Western_a_May 340,481 280,241 122,605 97,763 
July 1 to May 3$1____-- 3,956,859 3,186,068 1,222,728 952,859 
Norfolk & Western_b__June 2,895,610 3,001,923 886,609 1,078,115 
July 1 to June 30_____- 35,557,522 35,063,870 12,599,242 14,017,111 
pO ae June 678,155 720,264 117.243 115,829 
July 1 to June 30_____- 7,798,739 7,903,148 1,528,980 1,512,479 
Pennsylvania Lines— 
Pennsylvania RR_a__June 12,921,988 13,424,586 2,953,246 3,304,822 
Jan 1 to June 30__-_-.-- 75,325,681 78,548,872 16,472,899 19,002,222 
Balt Chesap & Atl_a_June 25,058 20,044 900 def2,717 
Jan 1 to June 30___.-_~- 105,258 104,575 2,750 5,524 
Cumberland Valley_.aJune 245,902 263,390 70.210 57,625 
Jan 1 to June 30. _..-.. 1,391,284 1,491,743 349,312 470,089 
Long Island-_a__-.---- June 1,023,966 905,601 311,288 242,112 
Jan 1 to.June 30. ..-.-.- 4,683,394 4,314,002 536,579 602,128 
Maryl’d Del & Va_a-__June 10,956 9,848 def5,223 def4,108 
Jan 1 to June 30. _--.-.~- 48,974 47,586 defil6,531 defl2,664 
N Y Phila & Norf_a__June 298,706 360,220 63,796 130,200 
Jan 1 to June 30__-_--~- 1,598,446 1,692,579 299,084 496,181 
Northern Central_a _.._.June 1,005,664 1,016,102 115,841 140,727 
Jan 1 to June 30... _-.- 6,207,802 6,138,270 622,097 837.825 
Phila Balt & Wash_a_June 1,638,358 1,650,411 377,866 307,391 
Jan 1 to June 30. __.-.- 9,119,338 9,062,568 1,659,544 1,621,760 
West Jersey &SeashaJune 562,130 514,822 158,131 103,171 
Jan 1 to June 30___-.-_~- 2.587.385. 2.424.492 361.721 210,541 
Pennsylvania Co_a-_-_--- June 4,428,832 5,220,293 1,402,597 1,764,219 
Jan 1 to June 30__-_--- 22,639,409 25,767,843 5,457,842 6,508,478 
Grand Rap &Ind_a_-_June 376,125 404,827 61,736 30,016 
Jan 1 to June 30...-... 2,845,156 2,423,022 257 ,676 244,545 
Pitts C C & St L_a___June 3,100,002 3,295,746 837,613 467,737 
Jan 1 to June 30___-.-~- 18,051,613 19,728,677 4,211,816 4,083,179 
Wee Bs. cccceess June 796,285 871,034 148,871 176,675 
Jan 1 to June 30___-_-_~- 4,769,995 4,875,928 786,933 826,740 
Total East P&E_a_June18,985,995 19,445,955 4,189,327 4,380,252 
Jan 1 to June 30__--~- 106,903,539 109873,231 20,496,493 23,459,101 
Total West P&E_a_June 9,082,018 10,157,739 2,541,573 2,511,084 
Jan 1 to June 30___-.-~- 49,963,445 54,831,456 11,170,899 12,083,507 
Grand total all lines a June28,068,013 29,603,694 6,740,900 6,891,336 
Jan 1 to June 30.___-_- 156,866,984 164704,687 31,667,391 35,542,607 
“Pere Marquette_b-.---__- July 1,360,877 1,872,510 335,933 378,704 
Reading Company— 
Phila & Reading_b.._._.May 4,061,254 4,025,723 1,511,195 1,660,791 
July 1 to May 31_-_----~- 41,841,579 41,488,367 14,977,834 16,312,079 
Coal & Iron Co._b_.._._.May 2,956,714 2,983,331 40,160 150,470 
July 1 to May 31__-_--- 32,212,429 31,239,235 499,897 1,230,369 
Total both cos_b-_---- May 7,017,968 7,009,054 1,551,355 1,811,261 
July 1 to May 31_-_---- 74,054,008 72,727,602 15,477,732 17,542,448 
ee seen. one: Cc aaewee *<-Kbocben 148,484 150,397 
ets, . gucmae §s)' pamdlad 1,606,645 1,600,967 
Total all companies..May  -_-_-_-. es ee 1,699,839 1,961,658 
Dh ee ia beces  ‘ceeoes SUR ge 17,084,377 19,143,415 
Rio Grande Junction___May 78,755 76,137 n23,626 n22,841 
Dec 1 to May 31_-_-_--_- 424,148 465,930 127.244 139,779 
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——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. a — — Year. 
5 
Rio Grande gmat telelantd 43,133 48,760 16,187 14,915 
July 1 to May 31_-.---.- 516,841 490,081 184,882 140,807 
Rock Island Lines_b_..June 6,140,400 6,040,869 2,413,846 2,402,388 
July 1 to June 30_.---.- 68,487,473 66,220,579 19,431,790 18,151,210 
a June 306,920 279,570 102 ,937 88,983 
Jan 1 to June 30___--- 1,573,828 1,476,342 353,837 391,816 
St Louis & San Fran_b_June 3,317,073 3,145,806 1,316,268 958,757 
July 1 to June 30__-.-.-- 43,159,227 41,165,939 13,838,828 12,489,092 
Chic & Eastern Ill_b_June 905,461 940,738 328,955 363 ,256 
July 1 to June 30__-_-.-.- 12,281,344 11,750,355 3,936,880 3,796,371 
Evansv & Terre H_b_June 172,977 211,943 def22,345 79,728 
July 1 to June 30___--- 2,599,065 2,471,176 845,031 948,231 
Total all lines. b_---- June 4,395,511: 4,298,488 1,622,877 1,401,736 
July 1 to June 30___-.-- 58 ,039 637° 55,387,471 18,620,739 17,233,699 
St L Rocky Mt & Pac_a_June 159,769 180,995 57,711 58,332 
July 1 to June 30_._.-- 2,098,623 1,974,243 716,499 667,511 
St Louls Southwest_a._.June 847,052 866,915 256,083 140,158 
July 1 to June 30___-.-- 11,888,037 10,986,515 2,930,121 2,458,143 
Southern Pacific_a__.-- June10,480,737 11,294,413 3,142,141 3,636,256 
July 1 to June 30_..-.-- 132,620,539 135,022,607 42,764,978 47,238,385 
Texas & Pacific_b----- June 1,072,711 1,160,282 109 ,966 167,732 
Jan 1 to June 30_.-_-.-- 6,933,354 7,430,674 790,657 1,442,573 
Toledo Peoria & West.b.June 111,224 96,149 27,968 9.348 
July 1 to June 30_____. 1,293,561 1,173,421 257,084 247,706 
Pl axibbhied awe wee Det 101,836 93,903 15,3879 13,898 
Union Pacific._.a__.._-- June 7,127,602 7,508,953 2,962,346 3,196,016 
July 1 to Jume 30_._--_- 88,983,108 90,228,092 35,713,241 40,024,835 
Western Maryland.a_..May 607,345 647,823 7r214,818 7r266,700 
July 1 to May 31___---~- 6,593,981 6,492,179 72,330,972 72,558,772 
Yazoo & Miss Vallev_a_June 730,541 726,336 123,058 38,142 
July 1 to June 30___--_- 10,817,549 10,181,453 2,947,686 1,828,360 


INDUSTRIAL COMPANIES. 
——Gross Earnings 








—— Net Eurnings 


Current Previous Current brevious 
Companies — Year. Year. vor. 
- 
Edison El Ill Co( Boston) Julyv 369,872 332,593 197,829 1 7.277 
Keystone T & T Co_a__July 96,106 94,472 47,044 47,050 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of w hich, being a Canadian road, 
does not make returns to the ‘Inter-State Commerce Commission. 

g These results are in Mexican currency. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., re Kansas Ry. of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C, S. & L. V. RR. in both years. 





For June taxes amounted to $282, oer. ‘against $563,868 in 1910: after | 


deducting which, net for June 1911 was $2,632,808, against $2,867,792 last 
year. For period from July 1 to June 39 taxes were $3,474,607 in 1911, 
against 34,006,419 in 1910. 

nm Includes the Northern Ohio RR. 

nm These figures represent 30% of gross earnings. 

r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for May 1911 were $259,316, against 
$297,442 in 1910: and from July 1 to May 31 were $2,716,015 in 1911, 
against $3,035,152 in 1910. 


Interest Charges and Surplus. 


—Int., Rentais, &c.— —Bai. of Net Earns .— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$s $ $ $ 
Bangor & Aroostook.__June 115,880 93,353 730.354 76,137 
July 1 to June 30____-_- 1,179,965 1,920,648 27168,004 #£=27357,334 
Bridgeton & Saco River June 631 676 630 746 
July 1 to June 30_____- 7,529 7,289 6,878 7,358 
Buffalo Roch & Pitts...June 173,848 196,658 750,798 27110,180 
July 1 to June 30_____- 2,117,797 2,054,863 271,709,278 271,527,374 
Central of New Jersey..May 531,538 532,135 615,655 492,026 
July 1 to May 31_._.-_- 5,742,652 5,555,706 5,710,527 6,121,429 
Chesapeake & Ohio___.June 558,083 309,303 290,749 520,863 
uly 1 to June 30_____. 7,561,511 6,009,984 3,228,284 6,290,486 
Chicago Great Western_June 191,006 206,836 274,517 771,183 
July 1 to Junc 30_____. 2,525,034 2,752,143 2767907 4360,536 
Colorado & Southern___.June 271,666 333,466 c103,195 c104,001 
July 1 to June 30_____- $3,272,106 3,142,879 c2,299,060 ¢2,951,633 
+ SO) ee June 57,580 36,667 64,161 73,917 
July 1 to June 30_____- 976,755 435,210 797,316 672,089 
Denver & Rio Grande__May 483,883 465,491 ad219,729 a213,492 
July 1 to May 31_____- 5,434,916 4,926,848 d1,931,940 d2,424,266 
Duluth So Sh & Atl____June 105,588 112,593 rdef20,199 zdef5,3855 
July 1 to June 30______ 1,161,514 1,173,2538rdef220,465 zidef81,824 
Georstea RRx....<o.--x June 72,726 225,091 zdef23,083 zdcef39,410 
uly 1 to June 30_____. 877,966 901,470 221.5 522 2130,852 
Loulsv Hend & St L___June 23,601 21,352 -ardef9,681 zrdef6,649 
July 1 to June 30_____-_ 217,016 204,574 216,765 793,800 
Mineral Range________ June 11,480 11,694 2zdef2,087 zrdef5,424 
July 1 to June 30_____. 151,684 167,508 zdef95,317 zrdef69,762 
Missourl Kansas & Tex_June 517,981 463,836 718,7622def153,258 
July 1 to June 30_____. 6,104,512 5,616,787 71,773,706 71,041,463 
Nevada-Cal-Oregon ___.May 5,404 3,612 27,166 410,923 
July 1 to May 31______ 58 387 48 ,920 244,278 7176,106 
N Y Ont & Western____June 102,514 102,953 153,235 147,138 
July 1 to June 30_____._ 1,406,157 1,172,145 1,142,936 1,812,798 
Norfolk & Western._._June 501,157 561,748 2507,495 27380,467 
July 1 to June 30______ 6,112,867 5,694,050 277,740,379 279,043,165 
Pere Marquette.__.__..July 392,310 367,056 ydf.92,342 ydf.9,872 
Reading Company-_---_- May 885,000 899,971 814,839 1,061,687 
July 1 to May 31______ 9,735,000 9,899,681 7,349,377 9'243.734 
Rio Grande Junction__.May 8,333 8,333 15,293 14,508 
Dec 1 to May 31.____- 50,000 50,000 77,224 89,779 
Rio Grande Southern _. _May 19,110 20,678 zdef.2,669 ardef.5,468 
July 1 to May 31______ 211,247 217,053 zdef.17,121 zdef. 64,260 
St L Rocky Mtn & Pac_June 29,775 32,522 27,936 25,810 
July 1 to June 30______ 087,122 401,116 329,377 266,595 
St Louis Southwestern_June 240,193 227,682 789,185 243,654 
July 1 to June 30____. - 2,241,181 2,186,798 71,215,823 27816,467 
Toledo Peoria & West__June 23,793 25,078 25,532 zdef.9,448 
July 1 to June 30______ 294,405 296,112 27,170 zdef. 12,904 
AR ie ia 24,083 ' 24,234 zdef.5,713 zdef.5,998 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns .— 
Current Previous Current Previous 
Companies. oe ds Year. Year. 7 
$ $ 
Keystone T & T Co_.__July 24,392 24,611 22,652 22,439 





c After allowing for miscellaneous charges and credits to income. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 

z After allowing for other income received. 

. y After allowing for outside operations, hire of equipment and other 
ncome, 


a —— 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. 


















































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current Previous 
Month. Year. | Year, Year. Year. 
$ | 5 5 $ 
American Rys Co_._..|Jume -...- 359,547 337,404] 1,942,883) 1,842,144 
Atlantic Shore Ry_..|May -.-.-- 26,660 25,357 103,365 111,339 
cAur Elgin & Chic Ry|June _..-- 161,382 151,851 801,217 738,770 
Bangor Ry & Elec Co|June ._. 49,580 45,707 264,649 255,306 
Baton Rouge Elec Co|\June -..-- 9,869 8,942 6,172 52,081 
Binghamton Railway|June ....-. 33,517 32,269 179,957 167,551 
Birm Ry. Lt & Pow.|May --.--- 224,986, 218,255) 1,134,227; 1,069,376 
Brock & Plym St Ry|June ...-- 10,973 10,418 50,514 439 
Bklyn Rap Tran Sys-jApril -...- 1835,006 1735,105| 6,977,751} 6,601,890 
Cape Breton Elec Co_\June -.-~.- 27,427 75 152,135, 147,548 
Carolina Pow & Lt Co\Junme -..-- 20,420| 18,297 132,884) 115,531 
Cent Pk N & E Riv. -|April ..-.-- 50,026; 53,036 190,879, 191,437 
Central Penn ao kt > fees »o2 73,952 413,874 393,747 
Chattanooga Ry & Lt\Jume -..-~ 77,910; 72,714 445,955 408 ,428 
Cleve Painesv & East June -_.-~ 35,765; 33,261 163,717 153,578 
Clev Southw & Col__|June -.--- 99,637| 91.357 520,167 474,176 
Columbus (Ga) El Co June ___.- 39,554 37,294 235,584 212,932 
Coney Island & Bklyn ecb is en chai 110,899, 106,794 404,564 392,301 
Dallas Electric Corp.|June ._--.~- 122,110, 114,514 768,949 682,282 
Detroit United Ry---\3d wik July! 198,150; 193,898) 5,378,386) 4,959,145 
DDEB & Batt(Rec)|April -._-- 50,656; 51,887 196,016 199,690 
Duluth-Superior Trac)Junme  _---- 96,225; 95,340 535,077 511,641 
East St Louis & Sub_|June ..--- 185,736; 200,553; 1,091,720 1,119,353 
El Paso Electric....|Jume ..... 52,470; 45,224 34,035 09,238 
Fairm &« Clarks Tr Co| June -_--- 64,512 51,057 336,325 269 775 
42aStM &SNAv (Rec) |April ..--- 125,222! 111,974 464,268 421,828 
Galv-Houston El Co- 1 Ae ia aa can 134,934; 109,083 712,292 609 ,130 
Grand Rapids Ry CojJune --_-.- 101,647; 99,952 553,360 530,823 
Havana Electric Co-_- Wk "hee 13; 44,056; 43,167} 1,454,607) 1,325,546 
Honolulu Rapid Tran 
& Land Co...... See ietae 39.332) 36,129 156,115 145,263 
Houghton Co Trac Co|June ._.-- 26,940; 26,751 144,468 150,995 
Hudson & Manhattan|June ..-.-- 375,870 324,169) 2,290,153; 1,967,378 
liinois Traction Co..|May —.---. 535,213) 472,255) 2,714,140) 2,365,773 
Interboro Rap Trans.|May ....- 2622,791'2571,716 13,117,583 12,741 758 
Jacksonville lec Co.|May  ..--- 47.625 46,720 245,427 ‘059 
Lake Shore Elec Ry-|June -_---| 113,950 103,533 558 ,586 ,728 
Long Island Electric_|April ..--- 14,935) 14,653 53,681 49,975 
Metropolitan St (Rec) April ----- '1120,081/1099,835 4,314,224 4,223,785 
Milw El Ry & Lt Co_|June -___-| 418,823) 388,174) 2,401,314 2,249,473 
Miiw Lt, Ht & Tr Co_|June __--_- | 103,839| 96,072 489,332 457,094 
Montreal Street Ry_.jJune ----- | 432,026) 384,564| 2,308,878) 2,065,357 
Nashville Ry & Light|June —-_--| 157,570) 157,427 92,118 87,954 
New Orleans Ry & Lt\June -_--- b daaees ene 3,337,433, 3,142,294 
N Y City Interboro- ‘April Gikoden | 22,936 18,494 85,435) 62,80 
N Y & Long Island Tr/April ._-__- | $0,716 27,543 105,477 91,888 
N Y & Queens County |April i tall 96,757, 84,230 346,839 300,656 
Norf & Portsm Tr Co|May ----- | 171,813) 160,492! 626,450; 765,607 
Northam Easton & WiMay -.----!} 15,185 14,505 ers eve 
North Ohio Trac & Lt|June Sowa | 245,097) 221,673 1,222,675 1,087,335 
North Texas Elec Co_\June ._-_- 136,064; 120,964; 775,004) 677,620 
Northwest Elev Co_.\Jume -..-- 176,820, 181,760 1,101,680 1,096,218 
Ocean Electric (L I) _' ES | 4,734) 4,917 13,691 5,326 
Oklahoma City Ry.-|June -.--- | 57,105; 61,397 301,207, 289,313 
Paducah Tr & Lt Co_|June -....| 20,647) 19,740; 126,482) 119,370 
Pensacola Electric Co|\Jume ....._; 24,741}; 21 762) 138 848, 127,786 
Port(Ore) Ry, L&PCo. June ir doune | 554,767, 478,879) 3,114,812) 2,645,612 
Puget Sound El Co..|'May --.--- | 148,828 169, 190, 712, 456' 761,475 
Richmond Lt & RR- April ____- | 24,488; 23,324 91,548) 86,352 
Rio de Janeiro Tram) | | 
Light & Power Co_|June _..-_- (1071 064) 945,454 6,107,773) 5,042,737 
St Joseph (Mo) Ry, Lt | 
Heat & Power Co__\Jume -_._- 95,021 85,401 530, $22) 494,015 
Sao Paulo Tr, L & P_iJune __.-~- 282.558! 241,858) 1,684, 253) 1.387.425 
Savannah Electric Co June .__ _- 59,927, 53 610) 330,264; 300,574 
Seattle Electric Co..'June -..-.- 433,701, 447,676 2,699 612 2,736,190 
Second Avenue (Rec) April -.--- 68,756, 67, ,072| 254,685) 46,399 
Southern Boulevard-/April ..__- 9,194 8,486. 33.396. 29,913 
Sou Wisconsin Ry Co June -..-- 18,318, 16,240 93,381 85,290 
Staten Isl Midland_-_/April -___- 17,625, 17,226 63,818 60,856 
Tampa Electric Co__Jume -___- 56,81 49,895 334,784 312,384 
Third Avenue (Rec) -/April v efitiea | 289,753) 291,206) 1,131 O38) 1,139,545 
Toledo Rys & Lt Co. pA ey AGS Bede. GEeeee cacsccant ooceveun 
Toronto Ry Co_____-|June ____- 401,186) 364.795| 2,246, 640) 2,037,653 
Tri-City Ry & Light_ July oceania 210,899; 202,329 1,522,320) 1,395,854 
Twin City Rap Tran_'ist wk Aug! 149,387, 147,847' 4,633, 841) 4,405,743 
Underground El Ry | | | 
of London— | 
Three tube lines __|Wk Aug 12! £11,180) £10,325) £445,835; £414,104 
Metropolitan Dist_!Wk Aug 12! £10, 140) £9,101! £378,840, £349,350 
United Tramways- Ww k Aug 12) £9, 821. £7,111; £212,810) £203,013 
Union (Hec)......-.- DS, Res | 181,333) 164,716 668,414) 611,475 
UnionRy,G&ECo(Lll) |\Junme -_._- 237.408) 219,187) 1,518, 456 1,431,020 
United Rys of St L_-|June  -_--- | 1030,294; 996,263 5, 825,289. 5,602,064 
United R&s of San FrjJune ....- | 627,469; 605,189) 3 821,135) 3,754,861 
Westchester El (Rec) /April ..-.-- | 45,142) 37.627. 164,171) 5,378 
Whatcom Co Ry & Lt'June -___- | 29,385: 30,460) 184 .om 200,380 
Yonkers RR (Rec)-_—_/April .__-- i * Ti eg GR ip 
Youngst & Ohio Riv.'June -__..| 19,840) 16,577! 108,164! 92,624 











c These figures are fot consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including ail 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 12. 





——Gross Earnings 
Current Previous 
Roads. — . a od i 
Lehigh Valley Transit_._July 121,000 113,701 
Dec 1 to July 31..-.... 720,743 643,149 
Tri-City Ry & Lt_a____- July 210,899 202,329 
Jan 1 to July 31...-... 1,522,320 1,395,854 





a Net 





Current 
Year. 
$ 
65,956 
326,246 


90,287 
633,092 


earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





Int., Rentals, &c.— 
Current Previous 
Roads. “—. ; Year. 
N 

Lehigh Valley Transit_. July 22,147 25,308 
Dec 1 to July 31__.--- 186,475 207,504 
Tri-City Ry & Lt_----- July c60,936 58,273 
) Jan 1 to July 31_.--.-.- c431,698 410,059 


c Includes dividend on preferred stock. 








Current 
Year. 


43,809 
139.767 


29,351 
201,394 


ANNUAL REPORTS. 





Net Earnings 





Previous 
Year. 
$ 


56,781 
267,407 


87,829 
572,662 


— Bal. of Net Earns .— 


Previous 
Year. 
5 
31,473 


59,903 


29,556 
162603 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’’ 
it is published. The latest index will be found in the issue 


of July 29. 





in which 


The next will appear in that of Aug. 26. 
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Canadian Pacific Railway. 
(Statement for Year ending June 30 1911.) 
The results for the fiscal year were as follows: 














1910-11. 1909-10. 1908-09. 1907-08. 

Gross earnings. ______- $104,167,808 $94,989,490 $76,313,321 $71,384,174 
Operating expenses.___. 67,467,978 61,149,534 53,357,748 49,591,808 

Net earnings._______ $36,699,830 $33,839,956 $22,955,573 $21,792,366 
SS. earns. in excess of 

amts.in mthly.state’s 1,118,350 909,235 399,909 1,112,759 

Total net income. ___$37,818,180 $34,749,191 $23,355,482 $22,905,125 
Fixed charges..__.___. $10,011,071 $9,916,941 $9,427,033 $8,770,077 


For SS. and pensionfund 1,080,000 980,000 880,00 880,000 
Div. on common* . (7%) 12,600,000(6 44)9,750,000 (6) 9,000,000 (6) 7,300,800 








Div. on preferred (4%). 2,253,867 2,214,933 2,107,867 1,916,407 
Int. on installm’ts on 
new stock subscrip’ns —___. _--- GECAAee .. Maethehnd _ wardonea 
Balance, surplus____-_ $11,873,242 $11,470,138 $1,940,583 $4,037,841 


*Also 1% extra paid in 1907-08, 1908-09 and 1909-10 from interest on 
Jand sales, viz.: 4% April 1 and 4% Oct. 1; and in 1910-11 2%% extra, 
viz.: 4% in Jan. and %% each in April, July and Oct. 1911. 

The above statement does not include special income from interest 0 
land sales and from other extraneous assets, amounting to $6,602,205 1. 
1910-11.—V. 93, p. 285, 104. 


Seaboard Air Line Railway. 
(Report for Fiscal Year ending June 30 1911.) 


GENERAL INCOME ACCOUNT RAIL AND WATER LINES. 
1910-11. 1909-10. 1908-09. 





I i dee 22,606,453 $20,856,374 $18,338,874 
Operating expenses and taxes__-_-_-.-- 15,999,852 14,542,684 13,491,264 

Operating income____.___-_- _..-. $6,606,601 $6,313,690 $4,847,610 
Other income.......... CLES RN re aR 147,419 137,837 127,146 





I a eine $6,754,020 $6,451,527 $4,974,756 
Interest other than on adjust. bonds. $3,345,901 att $4,404,032 








Rentals and other deductions- -_----- 329,964 239,253 
$3,675,865 $3,723,623 $4,404,032 
ESSERE gh a A ee $3,078,155 $2,727,904 $570,724 
Interest on adjustment bonds-_-_-_.--_- 1,248,975 RRR i SE Re 
IE cas celal hala on 6s Wilaigs ps wales tn em ei te $1,829,180 $1,895,254 $570,724 


—V. 93, p. 408, 283. 


The British Columbia Packers’ Association, Vancouver, B.C. 
(Balance Sheet June 30 1911.) 


President and General Mahager W. H. Barker, Vancouver, 
July 18, wrote in substance: 


The directors present herewith the balance sheet dated June 30 1911. 
The system of former years has been followed, the profit and loss accounts 
including transactions to Dec. 31 1910, all expenditures since that date be- 
ing carried as advances on account of pack of 1911. 

We operated 14 canneries—-9 in northern British Columbia and 5 on the 
Fraser River—and one cold-storage plant; also saw mill and box factory. 
Our pack was 202,413 cases, besides the usual quantity of mild-cured, 
fresh and frozen salmon and halibut. Prices were again lowest before pack- 
ing season, but were generally good. We have put on another steamer 
this year halibut fishing; both steamers are doing fairly well. Our Nimp- 
kish hatchery turned out over 5,300,000 sockeye fry; all other hatcheries, 
both Dominion and Provincial, turned out a large number. The natural 
spawning grounds were also well seeded. 

Preparations are for about last season’s pack, viz., a little more than 
200,000 cases. Prices are high, owing to increased demand and short sup- 
ply . Stocks are exhausted. Ali the canneries have made a fair start. 

he season was late in starting; bad weather prevailed for some time after 
it opened. If the present good weather continues, we may expect a fair 
pack. So far the run on the Fraser is disappointing. 

Finances are in good shape. Preferred shareholders have received their 
dividends to date, and we have paid (on May 20 1911) a dividend (of 2%) 
on the common stock; also have redeemed an additional 1,405 shares of 

ref. stock, making a total of 2,154 shares redeemed, a saving of $15,078 
n dividends. We trust we can continue retiring this 'stock and also con- 
tinue dividends on the common stock. 

The balance sheet shows a net profit for the calendar year 1910 of $308,778, 
after deducting depreciation of $50,522. 


BALANCE SHEET JUNE 30. 


1911. 1910. 1911. 1910. 
Assets — 3 $ Liabilities — $ $ 

Real est., bidgs.,can- Ordinary shares. -_-1,511,400 1,511,400 
ning & cold storage Pref. shares A__..\@1,054,600 1,195,100 
plants, brands, Pref. shares B-_---§ 














good-will, &c....2,259,876 2,487,675| Due Bank of Montreal 

Packers’ SS. Co.,Ltd. 129,535 147,814] and Canadian Bank 
Nimpkish Hatchery - 7,000 7,000| of Commerce. ._-- 155,434 253,198 
Sundry debtors. ._-- 37,119 32,826] Sundry creditors - . -- 3,512 11,528 
Salmon—consigned Insurance reserve... 20,312 17,761 

and on hand_-_.--. 68,932 83,835| Pref. shares redemp- 
Alert Bay saw mills. 17,707 42,774) tion fund...__. _- 3,677 83,983 
Sundry advances... 728,364 641,134] Profit and loss.___-_-  & ies 
Surplus account.__. y246,773 370,088 
Total .......... 18,260,000 5,446,0061 Totel,........... 3,248,533 3,443,058 





@ $1,270,000, less $215,400 series ‘‘B’” redeemed. Compare V. 90, p. 449. 

zx The item ‘‘profit and loss’’ is made up of ‘‘profit of $308,778 for cal. year end. 
Dec. 31 1910, less provisions for redemption of pref. shares series ““B,’’ $55,953. 

y The item “surplus account’”’ is made up from the balance surplus at hand on 
June 30 1910, of $370,088, less adjustment after realization of 1909 pack of $1,735, 
less dividend of 7% on pref. stock for year end. May 20 1911 and 2% on the common, 
aggregating $107,652, less depreciation on investment in Packers’ 8S. 8S. Co., as a 
result of re-valuation of boats and scows of $13,928.—V. 92, p. 1245. 


Federal Sugar Refining Co., New York. 
(Report for 17 Months ending July 31 1911.) 


President C. A. Spreckels, Aug. 14 1911, referring to the 
figures given below, says in substance: 


These figures are very gratifying, but the following facts I consider even 
more so: The plant, the capacity of which has been doubled since 1904, has 
been maintained at so high a standard that were the company to build to 
day an entirely new sugar refinery, it could not improve on it. Every im- 
pevyeeee: in the refining art is incorporated in this plant. Should there 

e a reduction in the sugar tariff—and there is reason to believe such will be 
made—there would result to this company a marked saving in the carrying 
charges of raw and refined sugars, as well as a great benefit to the sugar re- 
fining business in general, owing to the increase in consumption which 
would follow the decrease in price. During the past year conditions in the 
sugar business have greatiy improved, and the outlook for the future is good 


INCOME ACCOUNT FOR 17 MOS. END. JULY 311911 AND YEAR 
ENDED FEB. 26 1910. 
17 Mos.’10-’11. Year 1909-10. | 17 Mos.’10-’11. Year 1909-10. 
ee, e- ~ Same nee $639,952 | Pref. divsv(9°%)$299,052z7 (6)$199,368 
uct — 
$24,000; Bal., surplus.$501,904 $416,584 


Depreciation __. $34,154 

z Includes ‘‘dividends paid’ (7%%), $249,210, and ‘‘dividends due’”’ 
(144%), $49,842. These dividends cover a period of 18 months. the re- 
quirements for the 17 months being $282,438. 











BALANCE SHEET. 


July 2911. Feb. 26°10. July 29°11. Feb. 26°10- 
Assets — $ $ Liabilities — $ $ 
Plant, property, Preferred stock__. 3,322,800 3,322,800 
machinery, &¢_10,840,175 10,600,430|Common stock_.. 6,677,200 6,677,200 
Raw & refined su- Acc’ts & bills pay. 
gar, suppl., &c_ 6,323,437 4,822,136 (incl. future pay- 
Acc’ts & bills rec. 2,005,018 1,412,£28 m’ts for raw sug.)8,963,080 6,352,299 
GE. Mii ewtinnas 947,692 168,842 | Surplus .....----. *1,153,242 651,337 


WE dbccaadwe 20,116,322 17,003,636; Total .....---. 20,116,322 17,003,636 
* Before deducting the Aug. 1 div., calling for $49,842.—-V. 90, p. 1298 


American Cement Co. 
(Report for Fiseal Year ending Dec. 31 1910.) 


President Robert W. Lesley of Philadelphia on Jan. 41911 
wrote in substance: 


Trade Conditions.—The year just closed has been characterized, so far as 
the cement trade is concerned, by disturbing and unsatisfactory conditions. 
The prices have been extremely low during the greater part of 1910, and 
conditions have been unsatisfactory alike to producers and consumers. 
The new year opens without improvement in sight, but your board hopes 
and believes that the large amount of capital invested in the cement works 
of this country will not remain indefinitely unproductive, and that the 
constantly growing demand will ultimately result in the establishment of 
reasonably satisfactory conditions. 

Norfolk Plant.—As stated in the report for 1909, the construction of a 
new plant upon the lands formerly owned by your company at Norfolk was 
begun through a company organized under the title of the Norfolk Portland 
Cement Corporation. The financial plan as outlined in the last annual 
report was duly carried out, and it was hoped that the works would be com- 
pleted in the early fall, but owine to delays in construction the manu- 
facture of cement was not begun until late in October, when one kiln was 
fired. From the experience so far obtained it is believed that the cost of 
manufacturing will not exceed the estimates. The cement produced and 
sold is giving satisfaction, and the long time tests are showing continuing 
gains. The location of these works at Tidewater has already demonstrated 
that a large export trade is practically tributary to the new plant, and that 
within the limits of a territory which consumes annually over 10,000,000 
barrels of cement, the company has an advantage in freight rates of about 
20 cents a barrel over any competitor. 

General Results.—The total number of barrels of cement shipped during 
the year was 1,491,640, being an increase over the vear 1909 of 160,553, or 
about 12%; but there was a decrease of about 5% in the average net price 
received. Notwithstanding two increases of 10° each in wages during the 
vear, the cost of production was kept down, through strict economies in 
other directions, to substantially the same figure as that of the previous year. 

From the Treasurer’s report it will appear that even under the abnormal 
conditions of the year the net earnings were sufficient to produce a surplus 
of $4;287 over and above all charges and sinking fund payments to the 
amount of $45,000, and that after deduction of the dividend of $21,000 
paid in July 1910 the net decrease in your surplus was only $16,713, leaving 
a surplus as of Dec. 31 1910 of $523,298. 


COMBINED INCOME ACCOUNT, ALI COMPANIES. 











1910. 1909. 1908. 
Net earnings of subsidiary companies 
for year ending Nov. 30______-._- $139,848 $165,227 $268,186 


Dedwuct— 
Bond int. & sink. fund Amer. Cem. 
Co. of N.J., paid & accrued to Dec. 








31 (incl.$33,000 bds. canceled in’10) $60,535 $64,240 $65,575 
Bond int. and sink. fund Reliance 

Cement Co. to Nov. 30 (incl. bonds 

canceled, $15,750 in 1910 and 1909) 47,014 48,087 48,869 
Reliance Cement Co. div. on pf. stock *11,725 *10,850 *9.975 
Amer. Cement Co. of N. J., expenses_ 16,287 12,875 14,481 
Amer. Cement Co. of N. J., dividends (1°%)21,000 (4)81,000 (6)120,000 

Te ees bd « 2m 0 o a dbbeo ace $156,561 $217,052 $258,900 

SS #£. eae eS _def.$16,713 def.$51,825 sur.$9,286 
Surplus acct. Sept.1899 toendofyear $523,298 $540,011 $575,781 
Surp. Am. Cem. Co., N.J., Dec. 31_- $141,117 $232,809 $201,122 


* After deducting $9,275 received by American Cement Co. of New Jersey 
in 1910, against $10,150 in 1909 and $11,025 in 1908. 


COMBINED GENERAL BALANCE SHEET, ALL COMPANIES, NOV. 30 








1910. 1909. 1910. 1909. 
Assets — $ Liabilities — $ $ 
Property account. _a3,831,706 3,873,801 | Capital stock (Amer. 
Lesey & Trinkle Co., Cem. Co. of N. J.) 2,100,000 2,100,000 
additional invest’t 50,000 50,000 | lst M. 5% gold bonds 
Other stks. & bds-_-b1,305,127 1,297,051 (Am.C.Co.of N.J.) 587,000 620,000 
ORB... wccctind 55,573 60,863 | Other stks. & bds_.¢1,535,750 1,551,500 
Bills receivable_---.- RR er a Reserves for doubtful 
Sundry accounts._.. 289,654 221,973 accts. & bags, &c. 18,978 15,470 
Materials, supp., &c. 188,472 216,142 / Bills payable_.____- 133,450 101,125 
Suspense account... 12,918 12,918 | Int. &s.f. (Am.C.Co. 
Deferred charges— ofN.J.) accrued_.. 12,392 12,667 
Legal expense, &c. 2,478 3,717 | Bond int. & div. pref. 
Norf. Port. Cement stk., Rel.Cem.Co. 21,957 22,430 
Corp.selling ag’cy 25,000 25,000 | Miscellaneous _- ___- 208,766 157,147 
Profit and loss-_--.-.-- 1,142,845 1,181,126 
I ii ks oo hic iets 5,761,138 5,761,465 EE ns hin wiiteed 5,761,138 5,761,465 





a Property account includes plant, machinery, real estate in Pennsylvania and 
New York, cement and limestone quarries, patents, railroad rights of way, floats, 
tools, trade-marks, good-will, &c., &c., $3,760,599, and new purchases of lands, 
surveys, options, &c., in New York State, and patents, $71,107. 

b Including Reliance Cement Co. preferred stock, $132,500; common stock, $500,- 
000; Central Cement Co. common stock, $200,000; North American Portland Cement 
Co. pref. stock, $100, and common stock and rights, $18,406; American Cement Co. 
of New Jersey scrip, $297; Norfolk Portland Cement Corporation pref. stock (at par), 
$115,500; common stock (at par), $335,900, and bonds (at cost), $1,425; miscel- 
laneous securities, $999. 

c Includes Reliance Cement Co. pref. stock, $300,000; common stock, $500,000: 
first mortgage 6% bonds, $520,750, and mortgage on land, $15,000. Central 
Cement Co. common stock, $200,000.—V. 92, p. 121. 


American Pneumatic Service Company. 
(Report for Fiscal Year ending March 31 1911.) 
Pres. Wm. H. Ames, Boston, Aug. 3 1911, wrote in brief: 


Capital Assets.—The additions to capital assets during the year were as 
follows: tube systems, $403,883; Chicago $36,052; New York, $356,676 
Boston, $11,155; leased plants, Lamson Co., $33,886; Lowell plant, $25,386; 
total, $463,155. Deduct: amount previously provided for additions to 
St. Louis System now suspended, $119,308: surplus: March 31 1910 of Barr 
Co. and Taisey Co. now absorbed as reduction of investment in these cos., 
$49,836, and other adjust., $3,304; total, $172,538. Net, $290,616. 

Working Capital.—Increase in current assets during the year $532,103; 
decrease in current liabilities, $673,897; net increase in working capital, 
$1,206,000. All notes payable were retired during the year; on March 
31 1911 there was $593,414 cash on hand ageinet $76,224 on March 31 1910. 

New Stock.—The proceeds of the issue of ist pref. stock were $1,500,000 
and the additions to surplus and reserve accounts for the year aggregated 
$81,522; total, $1,581,522. This amount is wholly accounted for as follows: 
additional net working capital, $1,206,000; construction and investments, 
$290,616; sinking fund assets, $54,679; reduction of contingent liabilities, 
$44,955; decrease in deferred charges, &c., $14,728. 

New York Tubes.—During the past year our lines in N. Y. City were 
decreased approximately 0.64 miles, owing to changes in locations of postal 
stations. The cost outside of a loss in revenue amounts to $40,180, which 
was charged to operating expenses. 

As the large extensions on the east side in New York were not completed 
until late in this fiscal year, it was not until the last few months preceding 
March 31 1911 that full advantage was obtained from the additional revenue 
derived therefrom. The New York system should show better results 
during 1911-12. The cost of these lines was $48,000 less than our estimate. 
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The two miles of line between the Custom House and Appraisers’ ware- | 
house in N. Y. City, which we built and sold to the U.S. Treasury Dept., 
was completed in Dec. 1910. 

New Construction in Prospect.—In N. Y. City the Government desires at 
the present time a connection, about 0.92 mile in length, from the General 
Post Office to Postal Station ‘‘S’’ in the down-town district; also a half-mile 
connection between the new post office at the Pennsylvania RR. and Times 
Square Station. 

In St. Louis a short extension is to be made between the Union Railway 
Station and the new post office. In Chicago we were obliged to build an 
extension of 0.4 of a mile between the Union Depot and the new Chicago & 
Northwestern Ry. Station, to keep our adept system intact. 

A postal commission has advised against the authorization at this time 
of extensions on the west side in Chicago, asthe location of the new General 
Post Office, when determined, will greatly influence the route over which 
a tube system should be constructed. The terms of our franchise remain the 
same. Another effort was recently made to have this franchise amended, 
but nothing satisfactory could be procured. 


Statement by Vice-President Oakes Ames, Boston, August 3 1911. 
Operating Resulis of the Store-Service Companies. 








(Years ending March 31) .— 1911. 1910. 1909. 
CN i Bh pm banned» $1,428,776 $1,400,270 $1,171,091 
Net earnings after all charges. -_-_---- 240,471 163,653 109,094 
Adjustment of inventory ...--.----- ee eee em etil 

PE bs Jhb dweGgkt ocnoeiabh es $170,769 $163,653 $109,094 


[The adjustment of $69,702 in 1911 covers a reduction in the valuation of 
all manufactured stock to the basis of the past year’s costs, which were 
considerably lower than in previous years. It also covers loss on stock 
now considered more or less obsolete and on other material scrapped.— Ed.] 

New business taken shows a gain over the preceding year of 12 '4% and 
we carried over into the new fiscal year uncompleted contracts amounting 
to over $750,000. The improvements in results is largely due to reduced 
manufacturing costs, progress in standardization of apparatus and an iimn- 

rovement in gencral company conditions. Considerable new machinery 
as been installed in our factory at Lowell and a partial re-arrangement made 
of departments. 

The business of our conveyor department has made gratifying gains and 
satisfactory results; several large installations were begun or completed, 
notably the mail-handling machinery installed in the new Pennsylvania 
RR. Terminal, in N. Y. City, an extensive automatic labor-saving piece 
of apparatus, that has attracted wide attention; also large conveying 
systems in severa! of the larger stores of the country, the equipment of 
several large post offices with automatic mail handling machinery and 
various large pneumatic plants for commercial purposes. 

We have contracted with the U. S. Government for building eight 
pneumatic ammunition hoists for 12 and 8-inch guns, which work we expect 
to complete within afew weeks. A large and profitable business is expected 
in this line, and our apparatus is well covered by patents. 

On Jan. 1 1911 the business of the Barr Cash & Package Carrier Co. and 
the Taisey Pneumatic Service Co., two of our subsidiary store-service 
companies, was merged with that of the Lamson Co. Practically all of our 
manufacturing work is now being carried on at our Lowell factory. The 
general condition of our plant is good, although some of the buildings are 
old and not as weil adapted to present needs as might be; this we hope to 
remedy during 1911-12. ‘The condition of our leased plants is excellent 
and the 25,000 or more stations on lease are giving good and efficient service. 

During the year a decision has been handed down in our favor by the 
U.S. Court of Appeals in an infringement case which has been pending for 
several years and which has a far-reaching effect in substantially giving us 
control of all practical power-saving devices, so-called, used in connection 
with our pneumatic tube plants. 

There continues to be more or less competition, which, however, we believe 
acts more as a help than a detriment to our business. 

Reports from our various agencies indicate that the prospects for a large 
and profitable business for the coming year are promising. 


Statement by Operating Manager M. L. Emerson August 3 1911. 
The average total miles of pneumatic tube service in operation during the 
fiscal year was 41.2795. For this service the company received rental from 
the U.S. Post Office Department at the rate of $17,000 per mile per annum. 


Double-Tube Mileage on which Company was Receiving Rental March 31. 
Growth of Systems. 








1911. 1910. 1911. 1910. 
IE Pe ae 6.7740 6.7740} Post offices connected... 45 40 
Pains inn ad 1.3500 1.3500; Employees No___.__-.- 186 183 
a ee 9.2058 9.2058; Terminal sets___._____. 78 67 
ES 25.1730 21.2763! Power Units, No___-_-.- 55 49 
pF pee 1.9465 1.9465/| Total rated h. p.____-- 3.685 3,270 
° —_—_—_— fo 3 | 4,610 4,200 

Total miles ___._- 44.4493 40.5526 


The amount of mail handled shows a constant increase with each year. 
This results in increased power consumption, and in additional labor. The 
operating expenses, nevertheless, although increased by the extraordinary 
expenses of the New York system, have been kept consistent with last year. 


CONSOLIDATED EARNINGS STATEMENT. 


1910-11. 1909-10. 1908-09. 

RF SE ORE POR ree (? $2,109,222 $1,734,190 

Reg REARS a a $558 ,647 $514,128 $372,716 
Deduct— 

Depreciation and adjustments______ $159,281 $114,771 $107,219 

Sinking fund obligations__________- A ,980 36,980 

Interest on bonds, &cC_____._..____.| 85,931 120,419 89,713 


Dividends paid on minority stock of 
I a Re aT 1,178 689 1,378 








Dividends on ist pref. stock (7%) __- NE a tm | re 
Total Geductions..........._...- $388,370 $272,859 $235,290 
Balance, surplus for year__________-_ $170,277 241,269 $137,426 


CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC 
SERVICE CO. AND SUBSIDIARIES MARCH 31. 











1911. 1910. | 1911. 1910, 
Assets — $ $ | Ltabilities — > > 
Pat'ts & good-will 1,558,588) 13,275,335 | Capital stock _____18,020,257 16,525,887 
Investments __-_-_ 11,698,017 f Bonded debt--_-- 1,645,000 1,645,000 
Plant construc’n.- 6,120,479 5,747,340) Notes payable....  ____-- 4 715,901 
Patterns, drawings Accounts payable- 194,501 156,933 
GS 63,793! Acer’d int., insur. 
Cash, office, banks 593,414 76,224 Kk fo Ra 42,715 41,724 
Notes &ace’tsree. 396,101 347,705 Rentals prep’d, &c. 79,138 peseme 
Merch. inventories 751,993 894,588! Contingent liabil’s __...-- 103,450 
Work in progress. 224,996 115,195 | Reserves—Deprec. 
Prepaid accounts. 6,442 7,130 Oe 858,177 723,762 
Sinking fund -_-_-- 244,993 190,314; Insur. of plants_ 24,457 18,184 
Other items----.- - 13,296 33,655 Completion of 
contracts __. 7,555 119,771 
Sinking fund... 244,992 208,689 
Miscellaneous -.-_- 1,486 17,377 
ee nc cn *490,041 474,601 
PE eee 21,608,319 20,751,279 Total ___......21,608,319 20,751,279 


*After deducting commission on underwriting $1,500,000 1st pref. stock, 
$105,000, and canceling surplus of Barr Co. and Taisey Co., included in 
surplus at March 31 1910, due to absorption, $49,836.—V. 93, p. 409. 


United States Worsted Co. 
(Balance Sheet July 1 1911.) 

















1911. 1016. | 1911. 1910. 
Assets— 3 Liabilities— $ 3 
Land, bidgs., ma- Preferred stock 3,000,000 2,340,600 
chinery, &c__1,137,695 1,031,296! Common stock. _3,000,000 3,000,000 
Stocks & securs. 965.062 492,100! Bills payable... 892,500 642,500 
| hapa. 219,970 219,552!Acc’ts payable & 
Acc’ts & notes deposits _.... 22,1753 23,858 
receivable.... 618,840 416,938] Reserve and sur- 
Mat'l,supp., &c.1,725,124 1,317,628! plus__._..__- 752,016 473,504 
Miscellaneous... __._.. 2 948 
Franchises, goo.- 
will, £0... ..- 3,000,000 3,000,000 
, ae 7,666,691 6,480,462| Total_.___. _.7,666,691 6,480,462 


—V.03, p. 116. 











Pioneer (Bell) Telephone & Telegraph Company. 


(Report for Fiscal Year ending Dec. 31 1910.) 
OPERATIONS AND FISCAL RESULTS. 





1910. 1909. 1908. 1907. 

Total stations._...-.-.. 45,847 37,373 31,758 27,409 
Miles of wire, toll & exch. 121,749 _* aoe ere 
Gross earnings._.....--- 231,844,654 $1,534,180 $1,356,704 $1,125,388 
Gross expense (opera- 

tion, tax, & maint. res.) 01,385,515 1,147,053 1,082 ,068 935,968 
ER secs Se arere 38 ,617 112,721 105,7 
I a le acai (8)367,924 (8)250,392 (6)146,100 (6)125,475 

Surplus for year. -- --- $52,598 $24,013 $22,752 $63,945 


a Includes exchange carnings, $938,987, tolls, $882,936 and miscellaneous 


$22,731. 
b Expenses include in 1910 operation, $734,618; repairs, $260,397; depre- 
ciation, $318,500; and taxes, $72,000. 


BALANCE SHEET DEC. 31. 





1910, 1909. =| 1910. 1909. 

Assets — $ $ | Ltaditities— $ 5 
Exchs. & toll lines_.5,915,803 4,778,401 | Capital stock... _- 4,624,500 4,497,000 
Suppiies on hand... 292,846 169,163! Surplus -_-.......- 230,699 178,100 
Real estate___..-. . 467,194 447,644) Bills payable.._..-- 1,321,107) *212,738 
Stocks and bonds-. 92,351 49,487! Accts. pavable_._.- 1072175 
0 9 CORR Pore 155.2058 148,907: Accrued liabilities... 36,914 -—.-.-. 
Bills & accts. rec’ble. 255,313 *......}|Umearned revenue... 110,541 —-..... 
Miscellaneous ..--.-. 87,538 61.890 | De .caskoedean 835.273 771,656 

BOE aeasenresds 7,206,251 5,055,494; Total ........... 7,266,251 5,655,494 


*In 1909 accounts & bills payable were shown under liabilities as a net 
item after deducting accounts & bills receivable. V. 92, p. 666, 192. 


Electric Properties Company. 
(Report for Fiscal Year ending April 30 1911.) 
The report, signed by Treasurer John Seager, shows: 




















1910-11. i909-10. 1908-09. 1907-08. 
Int. and dividends, &c- $251,841 $219,898 $171,110 $277,723 
Miscellaneous _._....-.-_- .6. bei a eee y = 8,975 2,948 
Profit on sale of securities Hirt Re ahies 19,155 51,108 Sa a 
tek Ok. $251,841 $239,053 $231,188 $280,671 
Salaries, legal exp., taxes 
_and gen. miscel. exp- - $62,101 $54,062 $55,327 $87,200 
Dividends—Pref. stock - _..... (6)181,775(4%)135,669 (6)179,344 
SD eins anid a hs aeons $189,740 $3,216 $40,192 $14,127 
BALANCE SHEET APRIL%30 
1911. 1910. | 1911. 1910 
Assets — > Liabilities — ~ 
2 ieee 42,261 255,186; Common stock .-- 6,000,000 6,000,000 








Subs. to pref. stock 872,103 875,328 | Preferred stock... 3,920,200 3,920,200 
Sub-co,. (Westing- | Dividend on prei., 

house, Church, >: MT j dein ace.” : aessmenhie 45,564 

Kerr & Co.)_.. 7,000,000 7,000,000, Accounts payable_ ant °. thee 
Investm’t secur’s. 1,601,627 1,413,413 Acerued taxes_-_-- J. ee ee 
Notes receivable... 445,456 363,000 ED scnigtid a tml *231,618 92,981 
Accts. receivable. 197,488 151,818 | 

EE és dtitaiine 10,158,935 10,058,745 | EE un eiidiadind 10,158,935 10,058,745 


* After deducting $51,103 for reduction in book value of securities.—V. 91, p. 588 


Cleveland & Sandusky Brewing Co. 


(Report for Fiscal Year ending Dec. 31 1910.) 
RESULTS FOR CALENDAR YEARS. 








1910. 1909. Expenses — 1916. 1909. 
Barrels sold-_--.--.-.-- 478,246 425,469) General charges.__. $161,393 $175,028 
Earnings — Bad debts and de- 
Earnings from brew- preciation _..... 211,649 206,324 
I i on thts ee ahaa ek ta $963,909 $789,775 
Income from com- ee NE cues $657,293 $464,533 
pany’s properties. 48,556 41,348; Bond Iinterest__.___ $385,007 $388,206 
Interest account.... 17,870 14,762 | Sinking fund_------ 50,000 50,000 








Total earnings. -.$1,030,335 $845,885; Balance, surplus._ $222,286 $26,327 


BALANCE SHEET DEC, 31. 


1910. 1909. | 19186. 1909, 
Assets — 3 $ | LAabilities— $ $ 

Plants, fixtures, | Preferred stock... 2,502,000 2,502,000 
good-will, &c_.11,314,797 11,357,750! Common stock_.- 2,386,500 2,386,500 


Saloon and other | First mtge. bonds. 6,021,000 6,039,000 
properties _--. _- 825,705 769,741 | Underlying mtges. 530,000 53, 
Sinking fund, first ‘Collateral loam _.. _..---.. 52,446 
mortgage _.... 1,038,602 906,352 Bills & accts. pay. 280,202 486,151 
Merchandise stock 347,048 348,926 | Conting.liabilities* 109,935 142,000 
Sundry assets. .--- 24,423 25,187} Deferred dividend 61,395 $1,395 
Raa SS slalanee 42,359 15,113 | Sink. fd. reserve_. 1,038,602 906,352 


Loans & accts, rec, 1,299,350 1,446,139) Working capital_. 1,000,000 1,000,000 
| Profit & loss acct. 962,650 740,364 


eh. es 14,802,284 14,869,208, Total ___...--- 14,892,284 14,869,208 
* Notes of customers, secured by mortgage, which have been sold by the com- 
pany, and on which it is liable only as endorser.—V. 92, p. 529. 


Canadian General Electric Co., Ltd., Toronto. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President W. R. Brock at the annual meeting March 27 
said in substance: 


General Results.—The gross profits exceeded those of the previous year by 
nearly 50% and after reserving $188,088 for depreciation and the payment 
of $76,821 in interest, there remained the sum of $646,300. Deducting 
from this amount dividends on preference and common stocks at the rate of 
7% per annum ($494,625) there remained a balance of $151,675. which has 
been carried to the credit of profit and loss, making the present balance 
+ ia or, with the reserve fund of $1,669,532, a total surplus of $1,980,- 

75. 

The business contracted for during the past year was most satisfactory, 
both with regard to volume and price. Unfinished business, upon which 
no profit whatever has been taken into account, is carried forward to the 
current year to the value of $4,000,000, and orders are still being received in 
satisfactory volume. 

On account of this large amount of business being in process of manu- 
facture, our current liabilities have moderately increased, but a reference 
to the current assets will show a contra account of $5,999,731 in inventory 
and accounts receivable. 

During the year there has been under construction an extensive addition 
to the main machine shop at the Peterborough works, and this shop ,with 
the addition, will be gg tyres 4 1,000 feet in length. It is anticipated 
that this extension will be completed and fully equipped by about May 1 
1911. It will relieve the present congestion and enable a material increase 
of output. 

In order to increase the capacity of our structural steel department the 
company has leased the lands and plant of the Canadian Shipbuilding Co. 
near Bridgeburg, Ont., While the transaction is in the nature of a lease 
the capital sum of $250,000 will be extinguished by 20 annual payments of 
prin. & int., so that at the end of the 20 years the property comes into the 
absolute possession of the company without further charge. This trans- 
action is responsible for the increase in the mortgage indebtedness from 











$267,568, as shown in the last statement, to $503,703 this year. 
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The real estate owned is carried on our books far below the present market 
values. It is proposed to secure a report of the present value and the 
appreciation in value will be shown in next year’s annual report. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 














1910. = “— 1907. 
_, - operating... 911,208 625,990 753,088 722,433 
educt— 

Divs. on com. stock __. (7)354,625 (7)329,000 (7)329,000 (10)470,000 
Div. on new pref., 7%- 40,000 140,000 as mee is 
Div. on old pref. (retired 

= ill a EI AR SSS ES a a OE a > Deere eee 18,000 
i N  , 76,820 51,660 96,474 141,229 
Depreciation .. .....-.- 188,088 91,093 146,247 226,977 

Total deductions_-_-_-_- 759,533 611,753 681,763 856,206 
Balance for year .....- sur151,675  surl4,237 sur71,325 def133,773 

BALANCE SHEET DEC. 31. 
1910. 1909. 1910. 1909. 

Assets — $ > TAabilities — $ $ 
Pat’ts & contracts 416,506 428,013| Common stock... 5,392,737 4,700,000 
Real est,, bidgs., &c.*3,935,008 *3,528,264/ Preferred stock... 2,000,090 2,000. 
Patterns & draw’es 413,113 347,229 | Accts. & bills pay. 1,224,240 572,158 
Machinery & tools. 2,001,194 1,687,500) Bank advances... 1,504,096 703,151 
is ends pittienns petite nie 18,066 10,662 | Mtges. payable... 503,703 267,568 
Accts. receivable. 2,681,959 1,951,473) Reserve fund... 1,669,532 1,669,532 
Notes receivable... 45,131 28,964 | Reserve for depre- 
Investments ..._- 218,793 211,630 Se a avahnow 399,265 219,962 
Mdse, inventory. .} f 2,042,129) Profit and loss ac- 
Expenditures on ‘ree. Se aicaciene 311,143 159,468 

contracts, net. . l 47,990 
Deferred charges. . 20,371 8,194 

SE sttiecmdwee 13,004,716 10,291,839 EE ancaditane 13,004,716 10,291,839 


*Includes real estate, buildings, &c., at Toronto, Peterboro, Bridgeburg, 
Montreal, branches and power plant at Nassau. 


In addition to the liabilities above shown on Dec. 31 1910 there was a 
sa oe ae —w on notes receivable discounted amounting to $175,327. 
—vV,. 3 


Canton (Land) Company of Baltimore, Md. 
(Report for Fiscal Year ending May 31 1911.) 


President W. B. Brooks on June 8 1911 said in substance: 


During the fiscal year there have been two dividends declared from in- 
come, namely: July 1 1910, $1 50 per share and Jan. 1 1911 $1 50 per 
share and an extra dividend of 50 cents a share, making $3 50 per share. 
No stock was purchased; there are now outstanding 22,163 shares. 

We have proceeded with the improvements on the water front lying west 
of 10th St. and this work is about 25% finished. It will improve another 
large area of land, making it the most valuable property the company owns. 

uring the year there has been quite a movement in our property. We 
have practically disposed of all the land in the section of the Old Canton 
Park, and have just disposed of eight blocks on Eastern Ave. east of 13th St. 
On this piece of land will be constructed a number of dwellings. 

The broom factory situated between 2d and 3d streets, south of Toone 
St., is in full operation and is employing a number of hands. The American 
Cigar Co. is working a large force and has entered into a lease for the 
property for five years. The American Tobacco Co. has recently acquired 
the Fait property, on which we held a ground rent, which they have re- 
deemed, and are now constructing a large factory. 

Our problem is to secure the establishment of manufactures where it is 
possible to make an arrangement for labor, and we have offered liberal in- 
ducements for this purpose. This policy has within the last three years 
caused the construction on our property of over 1,200 dwellings, attractive, 
modern and are selling at reasonable prices. At present all of our build- 
ings are rented out. 


RESULTS FOR YEARS ENDING MAY 531. 









































Income from— 1911 1910. 1909. 1908. 
Ee $51,091 $49,721 $50,910 $49,765 
Farm and lot rents----- 14,775 12,097 11,923 13,145 
WEE PONCE ng wo cccedwn 52,461 51,638 53,389 41,133 
memes TOUts.........-- 1,351 1,40 1,374 1,205 
Wharfage, wareh’se, &c. 5,478 3,302 2,335 6,094 
, 7— ee 7,618 5,574 5,967 4,932 
Sales of sand and gravel, 

privileges, &C....... 837 1,591 1,387 2,516 
Sundry exp. refunded __ 2,669 2,063 1,572 2,121 
Permanent improvem’ts 

DE oe wiitbne wceun 2,601 18,011 300 5 
Sales of real estate.---- 121,110 99,048 95,081 220,085 
Sales of annuities------ 51,499 2,858 1,500 3,629 

Total income.....--- $311,490 $247,310 $185,738 $344,630 

Deductions 
Permanent impt. acct., 

new bidgs., grading 

and Canton RR. Co. $32,931 $130,288 $61,635 $143,710 
Roads, streets & sewers- 34 737 514 1,496 
Sundry exp. & repairs_- 959 7,159 1,263 12,291 
Salaries, office exp., &c~- 23,540 23,580 24,726 24,080 
State, city & co. taxes__ 27,508 28,421 26,392 25,434 
TS” (3 %%)77,570 (38 36%) 78064 (3)67,476 (2 %)57,280 
TT EE ee ee eaén |: Wadden eee 34,095 
Bills receivable__....-- ie pe oe 

Total deductions___-_- $275,507 $268,249 $182,006 $298,386 
Balance for year_..--.-- sur.$35,983 def.$20,939 sur.$3,732 sur.$46,244 
Balance in bank, begin- 

Pt OC POR cacnucene 128,508 149,447 145,715 99,471 

Bal.inbank,endofyr. $164,491 $128,508 $149,447 $145,715 


—V.91, p. 395. 


Nipissing Mines Company. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President E. P. Earle, New York, April 1 1911, wrote: 


The operations for the year 1910, as described in the reports of the op- 
erating company, show that this period was the most profitable in the 
company’s history. Net earnings increased $480,000; also there was an 
increase of over $40,000 in surplus; $2,100,000 were paid in dividends, an 
increase over 1909 of $600,000. The production cost of silver was reduced 
to 14.72 cents per oz. Only 286 tons more ore were shipped than in the 
previous year, but the per-ton value was nearly $70 greater. 

Although ores containing over 5,500,000 ozs. of silver were mined, the 
reserves at the end of the year were greater than at the beginning, and in 
this reserve no account was taken of the very large amount of milling ore 
on dumps and in the mines. This result is most gratifying, particularly 
in view of the fact that only nine acres of new territory were opened up 
during the year. Prospecting and development will be vigorously pursued 
during the present year, and, considering the large ore reserves in the partly 
developed area, and that much of the property is still unprospected, present 
conditions and future prospects may be considered very satisfactory. 


Extracts from Report of General Manager of Nipissing Mg. Co. Apr. 11911. 











Shivments in Dry Net value Gross 02s. Net % of tota 
os 1910— tons. per ton. silver. value. net value. 
High-grade ores.._.1,531.792 $1,317 3,999,580 $2,018,152 73.6 
Low-grade silic’s ore_4,834.3315 88 1,008,358 27,070 15.6 
Concentrates. _...-.. 319.12 457 296,491 145,805 5.3 
EE ie hee he 13.6865 11,054 293,350 151,294 9.5 
2 RAE A RRP a at 6,698 .93 $409 5,597,779 $2,742,321 


100.0 
Average assay of shipments (oz. silver per ton): High-grade ore, 2,611.04 
(with 9.35% of cobalt and 6.72% of nickel); low-grade silicious ore, 208.58; 
concentrates, 929.08 (with 6.46% cobalt and 2.68% nickel); nuggets, 
21,433.51; average of total, 835.62, 








Gross value sil- Net value 


Total shipments to Dry wgnht., Gross ozs., ver, cobalt, nickel received 

Dec. 31 1910— lbs. silver. c&arsenic paid for. fr’'m smel. 
RSC eR Sea 124,659 32 , ,887 
AEA El EE 939,373 753,154 505,638 471,667 
APES a at 4,019,494 2,214,822 1,576,853 1,421,656 
| Bp EOS ae 4,804,426 2,239,552 1,373,089 1,234,492 
Si it is: gn eh ih Cael de il Nitta 7,009 ,998 2,893,031 1,526,686 1,364,478 
athe sak hs ase ae Pairs a 12,825,169 4,646,869 2,417,767 2,180,407 
EE REE Rs EP 13,397,860 5,597,779 3,008,001 2,742,821 


The usual amount of development and exploration was done through 
8 shafts and 2 tunnels. Two new shafts, No. 127 and No. 141, were sunk 
to explore veins in the Keewatin; the developments have not been very 
favorable in either. The —s gang dug 31.7 miles of trenches to an 
average depth of 2.7 ft., largely in the central area already prospected. 
Three veins were found in the conglomerate and 11 veins in the Keewatin 
(Nos. 184 to 147 incl.). The most’tmportant of these Is veln No. 141; other 
veins that were worked are Nos..148 and 145. 


Present Surface Condit’n. Total acres. Partly Prospected. Unprospected. 
Conglometare _________._. 429 306 123 
I i a 176 166 10 
| SR STR RRR 241 16 225 


The results for the past year have been most gratifying; both production 
and profits have exceeded those for any similar previous period. Enough 
additional ore was developed fully to replace the large output. The cost 
of producing silver was reduced from 16.39c. to 14.71c. per oz. Silver was 
sold for an average of 53.447c. per 0z., compared with 51.547c. In 1909. 
The net profit, after deducting expenses of every kind, was $2,167,103; 
this is 72.6% of the gross value of the ore produced. 


Annual Dividend Record (Dividends Payable Q.-J. 20). 
1906 1907 1908 1909 1910 1911. 
ENE ee ee ae 6% 12% 12% 14% 20% 5- & -5- — 
SERN eee ee 2% None None 814%15% 2-2 4-2 k— 


NIPISSING MINES CO.INCOME ACCOUNT (HOLDING COMPANY). 


1910. 1909. Deduct— 1910. 1909. 
Divs. on Nip. Mg. Dividends (35%)$2,100,000(25) $1,500,000 
- re $2,127,500 $1,535,000 | General expenses. 41,289 22,018 
Interest received _ - 199 301 


Total deduc’ns_$2,141,289 $1,522,018 
seneneeee $2,127,699 $1,535,301 | Balance __..._...def$13,590 sur$13,283 




















NIPISSING MINES CO. BALANCE SHEET DEC. 31. 
Assets — 1910. 1909. Liabtlities — 1910. 1909. 
Cap. stk. N.M.Co_$6,000,000 $6,000,000 | Capital stock_- -- $6,000,000 $6,000,000 
Divs. receivable.. 455,000 465,000 | Divs. payable Jan. 450,000 450,000 
We aubtededcase 3,381 6,971 | Surplus .......-.. 8,381 21,971 
WG Labkaca cau $6,458,381 $6,471,971 EE ee $6,458,381 $6,471,971 


NIPISSING MINING CO. INCOME ACCOUNT (OPER. COMPANY). 


1910. 1909. 1910. 1909. 
Gross val. of ore_*$2,984,084 $2,462,039 $869,650 $815,131 
Other income---.- 52,669 40,320| Dividends _....-- a2,127,500 01,535,000 


dimes cveon $3,036,753 $2,502,359| Balance, surplus $39,603 $152,228 


a851°%. 0614%. * The item of gross value of ore in 1910 ($2,984,084) 
is made up as follows: Gross settlements for the year 1910, $2,625,103 
(including 1909 ore paid for in 1910, $417,556); gross value of ore at mine, in 
transit and at smelters, Dec. 31 1910, $916,972: total, $3,542,075; less gross 
+ ty OD aaa Dec. 31 1909, $557,991, leaving gross value 1910 ore, 


Cost of min’g, &c- 
Dividends 




















NIPISSING MINING CO. BALANCE SHEET DEC. 31. 

Assets — 1910. 1909. Liabilities — 1910, 1909. 
Mining property... $250,000 $250,000 Capital stock... - $250,000 $250,000 
Plant, equip., &c. 175,002 161,263 | Accts. payable... 1132,588  J109,875 
Cobalt City bonds. eee eae Ont. Govt. tax... | 52,473 
Ore at smelt’s,éc. 916,972 557,991 | Acer’d exp. on ore Sea m 
Accts. receivable_ 766 7,941) Divs. payable.... 455,000 465,000 
SL ichaniaends een 487,033 813,348 | Surplus .......-.. 952,799 913,195 

oan LE AT TE $1,853,203 $1,790,543 ST cinch o detartndieil $1,853,203 $1,790,543 


, p. 1181. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Albia (Ia.) Interurban Ry.—Bonds Offered.—Reynolds 
Davis & Co., 31 Nassau St., New York, are placing at 98 and 
int. lst M. 6% gold bonds, dated June 1 1910 and due serially 
June 1 1913-1930 incl., but subject to call after June 1 1913 
at 101 and int. Par $100, $500, $1,000. Interest J. & D. 
in N. Y..and Albia. A circular shows: 


Capitalization: Capital stock (auth., $250,000) outstanding, $201,900 
bonds (auth., $300,000) outstanding, $200,000. Has 25-year franchises. 

Albia is the county seat of Monroe County, the centre of a rich agricul- 
tural and stock-raising section and in the principal coal-mining section of 
Iowa. C.B. & Q., Iowa Central and Wabash RRs. pass through the city. 

The company owns and operates the electric-light, power and steam- 
heating plants in Alblia, together with 10 miles of electric street and inter- 
urban railway, running over private right of way except in Alblia, reach- 
ing to the mining towns of Hocking and Hiteman. The property is thor- 
oughly modern; capacity sufficient for several years to come; now serving 
about 550 consumers with electric light and power, and this number is 
steadily increasing. It has 16-year contract with city for street lighting 
and for pumping city water. The exhaust steam is used for steam heating. 


Earnings for Years ended May 31 1910 and 1911. 





Gross. Net. Bond Int. Bal., Oth.Chgs. Surp. 
OS 9 PERS $61,907 $25,202 $9,720 $15,482 $2,625 $12,857 
i RE ag REE 56,933 20,515 9,750 10,765 903 9,862 


‘‘Other charges’’ in 1910-11 include expenditures made on Buxton exten- 
sion. Out of the proceeds of the remainder of this issue is to be completed 
the extension of 8 44 miles of electric railway line to Buxton, having a popu- 
lation of 6,000, but present net earnings show a substantial surplus above 
interest on all the bonds to be issued without the aid of this extension. Ac- 
tual cash cost of property, exclusive of franchises, &c., to date, $308,092. 


American Railways Co.—Lines Taken Over.—Arrange- 
ments were concluded on Aug. 9 for taking over the lines of 
the Ohio Valley Electric Ry. Compare V. 92, p. 1435. 


- Three hundred thousand dollars has been set aside by the new owners for 
improvements, the first of which will be the building of double tracks from 
Huntington to Kellog, 6 miles. 

In connection with the deal the announcement is made that the Citizens’ 
Light & Ice Co., an independent corporation of Huntington, had been 
absorbed by the Consolidated Light & Power Co., a subsidiary of the Ohio 
Valley Electric Ry. Co. Sen. W.C. Sproul, of Philadelphia, will continue 
as President of the Ohio Valley Electric Ry.—V. 93, p. 162. 


Bangor (Me.) Railway & Electric Co.— Merger or Amalga- 
mation—New Securities.—An official circular signed by 
Clerk Howard Corning, Bangor, Aug. 15 1911, has been sent 
to the shareholders, saying in substance: 


The directors have approved a plan for the reorganization of the company 
in connection with the Bangor Power Co. (which has recently acquired all 
the properties and franchises formerly owned and operated by the Bodwell 
Water Power Co.), the Veazie Lumber Co. and the Penobscot Realty Co., 
upon the following basis: The properties and franchises of the three compa- 
nies named and of the Bangor Ry. & Elec. Co. shall be placed under one man- 
agement and control, either by actual merger or by stock ownership, and the 
combined enterprise shall be represented by the outstanding ca [talization 
of the Bangor Ry. & Elec. Co., which shall be as follows, to-wit: wnad 
Bonds, incl. present bonds of the Bangor Ry. & El. Co. and its 

underlying companies, also $750,000 of new bonds [see Bangor 

Power Co. under ‘“‘Industrials,’’ below.—Ed.]___.___._.______ $3,350,000 
Pref. stock 7% cum. (an entirely new issue.—Ed.) 
Common stock (heretofore $1,500,000.—Ed.) 


2,000,000 











OE EL ET OE TEI AEA A AGATE 
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This plan will require an increase in the capital stock of the Bangor Ry. & 
El. Co. to $3,500,000, of which $1,500,000 shall be 7% cumulative pref. 
stock and $2,000.000 common stock. The present stockholders of the 
Bangor Ry. & El. Co. will receive for each ($100) share of stock held by 
them one share o the new pref. stock and one share of the new common 
stock. You are requested to deposit your present stock, with powers-of- 
attorney duly endorsed and witnessed in favor of the Bangor Ry. & El. Co., 
with E. W. Clark & Co., Phila., or Merrill Trust Co., Bangor. 

A special meeting of the stockholders will be held Aug. 26 1911 for the 
purpose of voting upon the plan outlined above and increasing the capital 
stock to $3,500,000, to be divided into 35,000 shares of $100 each, of which 
$1,500,000 shall be 7°% cum. pref. stock and $2,000,000 common stock. 

If the plan outlined above is not approved by a sufficient number of the 
stockholders, any stock deposited will be returned upon the surrender of 
the temporary receipts.—V. 92, p. 1374. 


Buffalo Rochester & Eastern RR.— Application Again De- 
nied.—The Public Service Commission, 2d Dist., on Aug. 12, 
by a unanimous vote, after a ee denied the applica- 


tion of the company for a certificate of public necessity. 
The original application was denied on Mch. 15 1909 and early in 1910 a 
re-hearing was granted. See remarks in V. 88, p. 1227.—V. 88, p. 1252 


Carolina Clinchfield & Ohio Ry.—Proposed Lease.—See 
Seaboard Air Line Ry. below.—V. 93, p. 345. 


Central of Georgia Ry .—Jnterest on Incomes.—The direc- 
tors on Aug. 15 declared for the fiscal year ended June 30 
1911 the full interest of 5% on both its $4,000,000 first and 
$7,000,000 second income bonds, and a dividend of 1.458% 
on.its $4,000,000 third income bonds, all payable Oct. 1. 
These disbursements call for $608,320. 

Previous Interest Payments (Per Cent). 
'96. °97. °98. ‘99. '00. "O01. ’02. "03. '04. 05. °06. ’07. '08. ‘09. °10. 
TT SS el & te oe; £ ee See Cet ae ee ee eee yee tS 
iG * GB pike Bie, sre Ge cee ee be See see eae Oe ee 
3d inc.0 0 0 0 0 0 0 0 0 5 5 i Rue 

The payments for 1907-10 were mostly made in 1911 following litigation; 
those for 1909 and 1910 being voluntarily made by the company without 
prejudice to any rights the bondholders may have to recover such additional 


amounts, if any, as the courts may hereafter decree. See page 260f‘Ry. & 
Ind. Sec.’""—V. 93, p. 44. . 


Chicago-New York Electric Air Line RR.—See Gary & 
Connecting Railways below.—V. 88, p. 1619. 


Chicago Rock Island & Pacific Ry.—Annual Meeting.— 
The shareholders will vote at the annual meeting on Oct. 12 
on authorizing the execution of— 

(a) A guaranty of the payment of principal and interest of the $10,000,000 
ist M. bonds of St. Paul & Kansas City Short Line RR. Co. (see V. 92, 
p. 526, 593, 1311); also (b) a guaranty of the payment of principal and inter- 
est of $453,600 notes of Rock Island Arkansas & Louisiana RR. Co., to be 
given to Little Rock & Hot Springs Western RR. Co. for purchase of ap- 
proximately 22.68 miles of railroad and appurtenant property of the Little 


Rock & Hot Springs Western Co., located in the State of Arkansas. Com- 
pare V. 93, p. 345. 


Chicago Terre Haute & Southeastern Ry.—Dividend on 
Incomes.—The company has declared dividend No. 1, 
1%, on its $6,500,000 income bonds, payable Sept.1 at the 
First National Bank, New York, or First Trust & Savings 
Bank, Chicago. 

Under the provisions of the mortgage, when sufficient 
earnings have been made dividends may be declared in two 
installments, but this 6 months only one installment has been 
declared. Holders are required tosurrender the twocoupons, 
Nos. 1 and 2, but only one will be paid. See advertisement 
on a previous page.—V. 92, p. 594. 

Detroit River Tunnel Co.—Supplemental Mortgage—$16,- 
000,000 Bonds Now Reserved for Future Additions—Present 
Issue Only $14,000,000.—H. B. Ledyard, President of the 
Detroit River Tunnel Co. and Chairman of the Michigan 
Central RR. Co., authorizes the following: 

The mortgage to the Guaranty Trust C»., trustee, provides for an au- 
thorized issue of $30,000,000 bonds, of which $14,000,000 were reserved 
for future issue from time to time, when required, to provide for additions 
and extensions, additional real estate, equipment or other property, sub- 
ject to the mortgage. The original offer was of 516,000,000 bonds; but the 
amount actually issued and sold was only $14,000,000, the remaining 
$2,000,900 not then being required. The proceeds of the $14,000,000 of 
bonds issuei and sold have actually been expended in the acquisition of 
the Tunnel Company's property, or to cover previous advances made to 
the Tunnel Company for that purpose, less about $2,000.000 of such 
proceeds now actually in the treasury of the Detroit River Tunnel 
Company awaiting exvenliture for the work now in actual progress on 
the Tunnel Company’s station and other terminal property. By supple- 
mental agreement between the company and the Guaranty Trust Co., 
the remaining $2,000,000 bonds of the $16,000,000 oricinally offered have 
been brought under the restrictions applicable to the reserved $14,000,000 


of bonds, and will only be issued under circumstances which would 
authorize the issue of those reserved bonds. 


There is no question whatever about the legality of the issue or the regu- 
larity of the proceedings underlying the issue. The Tunnel Company has 


the certificate of its counsel to this effect. Compare bond offering, V. 
92, p. 1499. 


Detroit Toledo & Ironton Ry.—Sale October 5.—This 
company’s property is advertised to be sold at auction in 
Detroit on Oct. 5 under foreclosure of the ‘“‘general lien and 
divisional Ist M.” and the consolidated mortgage. All 
property covered by the first-named mortgage (N. Y. Trust 
Co., trustee) will first be offered at an upset price of $2,- 
900,000. 

Immediately following the sale under the “general lien and divisional 
ist M.,” there will be offered (under foreclosure of the consol. mortgage 
(Knickerbocker Trust Co., trustee) in separate parcels (a) all other lines of 
railway constructed or acquired by means of the consolidated bonds, subiect 
to the purchase-money liens thereon; (b) 100 shares of stock of the Toledo 
South. Ry. and 1,014 shares ($101,400) of pref. stock of the Ann Arbor RR. 

The sale first mentioned will be made subject to $4,495,000 Detroit South. 
RR., Ohio Southern Division ist M.. 4s, due March 1 1941, upon which 
interest is due since Sept. 1 1910 (Sept, 1910 coupon last paid) and also 
subject to car trust notes and obligations of the Detroit Southern RR. (some 
$80,000—Ed.) and subject also to equipment leases to the Detroit Toledo 
& [fronton Ry. Co. from the Mercantile Trust & Deposit Co. of Baltimore, 
trustee, dated Oct. 1 1902, the lease from the American Locomotive Co. 
dated Sept. 15 1909 and the lease from the Amer. Locomotive Co. dated 
Jan.151911. (V. 92, p. 1435) .—V. 93, p. 286. 

MiGary (Ind.) & Connecting Railways.—Traffic Agreement. 
—A mutual traffic agreement, we learn, has been entered 
into by this company, the Gary & Interurban (see V. 91, 
P. 1385, also “‘Electric Ry.” Section), the Goshen South 

end & Chica’o and the Valparaiso & Northern electric 
railways, to fu nigh each other all the freight and passenger 
business possibic, but this does not call for any definite 


maximum or minimum payments, as has been reported.: °°: 





Mileage of Four Companies Named—Amount for which Bonded. 
- System— Miles. 5% Bonds. 

Gary & Interurban Ry.—In operation in Gary____. 22 $1,000,000 20-yr. 
Gary & Connecting Rys.—Building, Broadway, 
Gary, to Goodrum, Ind., on Goshen South Bend & 

Chicago and Valparaiso & Northern___.________ 16 
Valparaiso & Northern Ry.—North and south line, 
alparaiso to Chesterton and Porter, Ind, nearly 


400,000 10-yr. 


completed and partially in operation._..________ 12 250,000 20-yr. 
Goshen South Bend & Chicago—In operation, La 
Porte, Ind., westerly to Goodrum_____________ 20 None. 


The last-named company Is apparently successor of the Chicago New York 
Electric Air Line RR., which was incorporated Nov. 1905 with $25,000,000 
capital to build from New York to Chicago, and at last accounts had out- 
standing $2,200,000 or more stock, partly 7% cum. pref. stock (no bonds), 
and was operating 29 miles of electric railway, including the Valparaiso & 
Northern Ry. (controlled). Pres. and Gen. Mgr., A. C. Miller, Chicago. 
In 1910 the underwriters were reported as offering the pref. shares at $26, 
common at $12 50. Par value said to be $25. 

The Co-operative Construction Co. (office Majestic Bldg., Chicago) is 
building the new lines and is closely affiliated therewith. 

{The Calumet United Railways, said to be a $5,000,000 corporation 
backed by C. H. Geist of Phila., in May last obtained a 50-year franchise in 
Gary preparatory, it was said, to building to Chicago.} 


Grand Trunk Ry .—Earnings.—For half-year (partly est.): 


Hal - Year to 1911. 1910. 1911. 1910. 
June s0— £ £ £ £ 

Gross reccipts. _.3,561,200 3,321,636| Bal. for half-year 363,000 347,161 

Oper. expenses_ _2,628,200 2,456,065] Brought in___-_- 9,100 11,839 








Net receipts... 933,000 865,571 Divisible bal_.. 372,100 359,000 
Charges, lesscred 488,600 448,896; Guaranteed div. 211,700 197,816 














First pref. div___ 85,500 85,421 

Balance... .. 444,400 416,675) Second pref. div- 63,200 63,210 
G.H.&M. aa 81,400 {34,548 
Canada Atl. def-_- 134,966 

Bal. for half-yr. 363,000 347,161 Bal. forward__ 11,700 12,553 


—V. 92, p. 1237 


International & Great Northern Ry.—Successor Company. 
—The company was incorporated in Texas on Aug. 10 with 
$11,500,000 of authorized stock (of which $5,000,000 is pref.) 
as successor per plan V. 92, p. 1310 of the railroad company 
of the same name. The general offices are to be moved from 
Palestine to Houston, Texas. The directors and officers are: 


Directors: Horace Booth, Alfred R. Howard, William L. Maury and 
Dougald J. Price of Palestine, and Willis H. Cope, Samuel B. Dabney, 
Thomas J. Freeman, Frank T. Richardson and Miiton L. Morris of Houston. 

Officers.—Pres., T. J. Freeman; ist V.-P., G. H. Taylor:2d V.-P., 
Henry Martin; Sec. and Treas., A. R. Howard.—VvV. 93, p. 164. 


Iowa Central Ry.—Mr. Erb a Director.—Proposed Ex- 
tenston.—See Minneapolis & St. Louis below.—V. 91, p.1442. 


Kentucky & Indiana Terminal RR.—Listed in London.— 
The London Stock Exchange has listed £1,031,000 Ist 44% 
gold bonds of £100 each, in lieu of scrip, together with 
£200,000 additional of the bonds Nos. 10,311 to 12,310. 
Compare V. 92, p. 187, 261, 1032. 


Little Rock & Hot Springs Western RR.—Sale.—See Chi- 
cago Rock Island & Pacific Ry. above.—V. 93, p. 346. 


Louisiana & Arkansas Ry.—Report.— 


June 30. Gross Ezps. & Net Fized Dividends Balance, 

Year— Earnings. Tazes. Income. Charges. (2% %). Surplus. 
1910-11______$1,432,638 $945,894 $592,683 $325,357 $112,500 $154,826 
1909—-10_____- 1.322,761 835,258 592,357 295,007 112,500 184,850 


—V. 91, p. 1447. 


Louisville & Nashville RR.—Bonds Called.—Fifty-five 
($55,000) Henderson Bridge Co. bonds, for payment at 105 
and int. Sept. 1 at Central Trust Co., N. Y.—V. 93, p. 45. 


Macomb & Western Illinois RR.—Sale.—The road is to 
be sold to the highest bidder on Aug. 21 by order of the 
bankruptcy court. , 

Only one bid has been offered to date, viz., one made by the Chicago 
Wrecking Co. for $30,000. The road consists of 19.60 miles of track and is 
operated by both steam and electric motor, the electricity being generated 
by a gasoline engine. The road, it is stated, represents an investment of 
$375,000. Bonds auth., $300,000 Ist M. 40.year gold 5s, due 1943, Conti- 
nental & Commercial Trust & Savings Bank of Chicago, trustee, of which at 
last accounts none had been sold. Stock, $25,000. Pres. and Gen. Mgr., 
Wm. A. Compton, Macomb, Ill.; Sec. and Treas., R. S. Chandler. 

Farmers and business men along the line of the road, rather than see the 
road wrecked,are trying to raise funds to purchase it, believing that if 
$40,000 can be raised, the referee will allow the road to be sold for that sum. 


Metropolitan West Side Elevated Ry., Chicago.—New 
Directors.—The board has been reorganized in the interest of 
the Chicago Elevated Railways Co. as follows: 


Old directors remaining: Britton I. Budd (President), Frederick A. De- 
lano and Howard G. Hetzler. New directors: Samuel Insull (Chairman), 
Ira M. Cobe, J. H. Gulick, Henry A. Blair, William A. Fox, J. F. Gilchrist 
and Gilbert E. Porter. Mr. Budd was elected President of the Northwestern 
El. last week and will be President of the South Side “‘L.’’—V. 92, p. 1436. 


Minneapolis & St. Louis RR.—Mr. Erb Enters Board— 
Extension.—It was announced Aug. 15 that Newman Erb of 
New York had been elected a director of the Minneapolis & 
St. Louis and also of the lowa Central,and having acquired 
a large stock interest, will hereafter be associated with Edwin 
Hawley in control of both properties. The announcement 
states that: ‘““The Minneapolis & St. Louis is to be extended 
(some 250 miles.—Ed.) to the Canadian border and will af- 
ford an entrance into Minneapolis and St. Paul to one or 
both of the Canadian roads now being constructed to the 
Pacific Coast. An important extension of the Iowa Central 
is also contemplated.’’ The last-mentioned line, it is said, 
will be about 180 miles in length, also extending to the Cana- 
dian junction. Presumably both extensions will await a 
favorable time for the floating of the necessary new securities. 
Mr. Erb controls the Ann Arbor RR.—V. 92, p. 659. 


Missouri Oklahoma & Gulf Ry.—New Subsidiary.—The 
Oklahoma City Terminal Ry. was organized on Aug. 7 with 
$75,000 stock, to build a terminal on the proposed extension 
to Oklahoma City and to take over the notes and cash sub- 
scribed by the Chamber of Commerce. 

After the property required for the construction of the terminal is secured 
it will be held by the terminal company until the Railroad Committee of 
the Chamber of Commerce is satisfied that the M. Okla. & Gulf has com- 
pleted its end of the contract, when the property will be deeded to the rail- 
road company. At the same time a new contract will be signed by the 


railroad company with the terminal company which will allow other roads 
to,use the terminals under the terms agreed upon in the original contract 
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between the railroad pee the board of directors of the Chamber of Com- 


merce.—-V. 92, p. 150 


New York Susquehanna & Western RR.—Suit.—The 
trustees of an estate holding $56,000 of the income bonds is- 
sued by the former Midland RR. of New Jersey have brought 
suit in the Supreme Court for unpaid interest on the bonds 
since the consolidation in 1881, and to establish a lien on the 
property formerly owned by the Midland RR. in their favor. 


Argument was heard on a preliminary motion in the suit before Justice 
Ford on Aug. 10. Since the consolidation of the 6 roads, the earnings of 
all the lines have been merged, and no interest has been paid on the Mid- 
land’s income bonds ($1,500,000 auth. issue), which have never been treated 
as an obligation. ‘The plaintiffs contend the income bondholders have a 
lien on the property formerly of the Midland; that the same is heid in trust 
by the N. Y. Susq. & Western for the payment of debts of the Midland, and 
that the claim of the bondholders is superior to the various mortgages which 
have been issued by the consolidated company. The claim for interest 
from the time of the consolidation is based on the ground that the company 
violated the agreement contained in the income bonds, that no mortgage 
should be placed on the property ahead of them, and thereby caused the 
principal of the bonds also to become due.—V. 91, p. 1156. 


Norwich & Westerly Traction Co.—Reorganized Company. 
—This company has been incorporated as successor of the 
bankrupt Norwich & Westerly Ry. Co. and has taken 
possession of the property, but is not prepared as yet to 
make a statement as to its new securities. R. W. Perkins 
of Norwich is Treasurer.—V. 92, p. 1500. 


Ohio Valley Electric Ry., Huntington, W. Va.—Sale. 
See American Railways Co. above.—V. 92, p. 1437. 


.: Pacific Light & Power Corporation, Los Angeles.—New 
Bonds .—The stockholders will meet Oct. 9 to vote on author- 
izing a new issue of $35,000,000 bonds, of which a sufficient 
amount will, it is understood, be reserved to retire the ‘‘not 
to exceed $9,015,000” of outstanding bonded debt of certain 
subsidiary companies, and also the corporation’s present in- 
debtedness of $3,000,000 collateral trust 6% 5-yr. gold bonds. 

It was recentiy reported that arrangements had been made to sel! $10,- 
000,000 of the new bonds. 

While the Pacific Light & Power Corp. and the San Joaquin Light & 
Power Corp. are controlled by the same interest, they are still, we are in- 
formed, separate corporations. 


Touching the plan to install a huge hydro-electric power on 
Big Creek in Fresno County, Cal., Los Angeles press dis- 
patches, as reported by the San Fran. ‘‘News Bureau,”’ say: 

The power system of the Pacific Light & Power Co. and the San Joaquin 
Light & Power Co. that has just been launched is planned to furnish current 
in a vast stretch of California 300 miles long, extending from Merced on the 
north, through Fresno, Bakersfield and Los Angeles, as far south as Long 
Beach. High-voltage wires are ultimately to touch every city within tnat 
limit. It will extend from the ocean eastward as far as San Bernardino. 

In connection with the Fresno project, W. G. Kerckhoif says: ‘‘While 
we will bring to Los Angeles an enormous amount of power, we figure that 
there will be more than enough demand for ali we can provide and all that 
the city aqueduct will furnish, and that further development will be re- 
quired at that.’’ This one source of supply will give the Pacific Light & 
Power Co. 150,000 h-p. at once. The estimate of the city aqueduct supply 
is something like 50,000 h.p., so that within a very short time Los Angeles 
will have at its order 200,000 h.p. of electric potency. Altogether in its 
Big Creek water the Pacific Light & Power Co. has consideraDly more horse 

ower than is contained in the Niagara Falls, one stretch of water giving a 
all of 4,000 ft. in four miles. That portion of the first fall to ve utilized 
is 2,050 ft. in length.—vV. 93, p. 408. 


Railway & Light Securities Co., Boston.—New Stock.— 
Common stockholders of record Aug. 1 1911 are offered the 
right to subscribe, at par ($100 per share), for the $1,000,000 
new 6% cumulative pref.stock (callable at 125and accrued 
div.) at office of Sec.-Treas. E. J. B. Huntoon, 60 State St., 
Boston, on or before Sept. 1 1911, to the extent of one share 
for each share of common held by them, respectively. Sub- 
scriptions are payable in full at once. Common stock auth., 
$1,200,000; issued, $1,000,000. Issued preferred stock now 
to be $2,000,000. Compare V. 93, p. 286. 

Rapid Transit in New York City.—ZJnjunction Denied.— 
Justice Ford in the Supreme Court in this city on Aug. 16 
denied the application of the Admiralty Reaity Co., as a tax- 
payer, for an injunction restraining the Bradley Contracting 
Co. from continuing work on the new Lexington Avenue 
(Manhattan) subway and from entering into the arrangement 
with the Brooklyn Rapid Transit looking toward the opera- 
tion by the latter of the proposed system of new subways. 


The first spadeful of earth was turned by Chairman Wilicox of the Public 
Service Commission on July 31 at Lexington Avenue and 67th Street, with 
appropriate ceremonies, and a number of shafts have since been sunk at 
various places along the route by the Bradley company. 

Justice Ford says that upon the argument he was inclined to the view 
that the changes in the specifications of the construction contracts between 
their advertisement and actual awerd might be of such a nature as to call 
for the intervention of the Court, but a careful study of the briefs submitted 
has brought him to the contrary view. Plaintiff has, in his opinion, failed 
to rebut the presumption that the public officials charged with the prepara- 
tion, advertisement and awarding of the so-called Bradley contracts have 
acted in good faith and in compliance with the law. 

The Court says that the graver question presented is the second, viz.: 
whether the proposed plan of operation (offered by the Brooklyn Rapid 
Transit Co.) is violative of the Constitution of the State or beyond the 
powers of the City of New York. As to this, Justice Ford says: 

“The seemingly contemplated guaranty of certain net earnings to a 
prospective bidder might or might not be either violative of the Constitution 
or beyond the powers of the municipal corporation. 3ut I think the 
plaintiff's application for injunctive rellef upon this branch of the case is 
premature.” 

Bidder Declines Award.—Charles H. Peckworth, who as 
the lowest bidder for Section 7 of the Lexington Avenue sub- 

ray, received the award of the contract, has notified the 
Public Service Commission of his refusal to undertake the 
work, owing to the long delay between the putting in of the 
bid and the letting of the contract. 

Mr. Peekworth’s bid for the section was $2,750,460, while the Bradley 
Contracting Co., the next lowest bidder, asked $3,870,333. It has not yet 
been decided by the Commission whether new bids will be advertised for 
or waeth?r the contract will b2 given to the Bradley co.—V. 93, p. 286, 230 

St. Louis & San Francisco RR.—Equipment Notes Sold 
and Re-Sold.—The company has sold to Speyer & Co. about 
$3,000,000 equipment trust notes covering approximately 
$3,300,000 worth of equipment to be used on its system and 
consisting of 1,500 refrigerator cars, for the fruit and vege- 
table trade, 51 steel passenger cars, 32 locomotives and 250 
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flat cars. The bankers have sold privately the entire amount 
of notes.—V. 93, p. 164, 106. 


Seaboard Air Line Ry.—Proposed Lease.—The ‘‘Manu- 
facturers’ Record” says that the special meeting of directors 
of the company which was called for Aug. 15 to act on the 
proposition to lease the Carolina Clinchfield & Ohio Ry. 
has been postponed until the latter part of September, on 
account of the difficulty of getting the members of the board 
together during the summer, and also because more time 
was desired to consider the matter before acting thereon. 

[It has been rumored that the Chesapeake & Ohio was in 
some way interested in the contemplated new arrangements]. 

Sale of Equipment Trusts.—The company has sold to Blair 
& Co. $1,500,000 44%% equipment notes, maturing $75,000 
semi-annually. The proceeds will be used to provide about 
$1,800,000 worth of equipment ordered in April, including 
1,000 box cars, 200 steel phosphate cars, 30 caboose cars, 
3 express, 3 combination, 3 postal cars and 25 locomotives. 

Listed.—The N. Y. Stock Exchange has listed $19,000,000 
refunding M. 4% bonds and has authorized the listing of 
$5,295,000 additional bonds prior to Jan. 1 1912 on notice of 
issuance, making the total amount to be listed $24,295,000. 
The bonds were issued chiefly for refunding purposes. 
(V. 92, p. 1110, 1179, 1244). 

Preliminary Yearly Statement.—See ‘‘Annual Reports’’. 
V. 93, p. 408, 283. 


Toronto (Can.) Ry.—Siock Offered—Stock Dividend.—The 
stockholders on Aug. 14 ratified the proposed increase in the 
authorized stock from $8,000,000 to $12,000,000 and also 
the payment of a stock dividend of $1,000,000 to holders of 
record Aug. 25 in the proportion of one share for every 8 
Shares held on that date (V. 93, p. 230). Stockholders of 
record Aug. 25 will be allowed to subscribe for $2,000,000 
of the stock at par in the proportion of one share for every 
4 shares held, on terms to be announced later. The certifi- 
cates for the stock dividend will be issued on and after 
sept. 15.—V. 93, p. 409, 347. 


Underground Electric Rys., London.—Karnings of Sub- 
Companies.—For half-year ending June 30: 
London Electric Railway. 
Gross Net Other Fired —Dividends— Bal., 
First Passengers, Rev. Rev. Inc. Chgs. Pref. Ord. Surp. 
Hal — Number. £ £ £ £ £ 
1911._..52,548,384 392,817 217,898 5,713 95,430 463,008 645,640 18,541 
1910_.__50,045,140 365,624 198,404 5,743 94,564 
Metropolitan District Railway. 
1911_.__40,539,464 327,170 174,429 49,011 132,488 d68,715 _____- 22,257 
1910___36,180,308 300,046 156,715 45,381 130,760 d53,750 ______ 17,586 
From the earnings of the 6 mos. of 1911 £7,500 was set aside by the 
London Electric Ry. as a reserve for contingencies and renewals, again st 
£13,009 in 1910. The Metropolitan District Ry. set aside £10,000 as a 
reserve for renewals from the earnings of the 6 mos. in each of the two years. 


a Div. on £3,159,900 pref. stock at the rate of 4% per annum. 

b Div. on £9,327,940 £10 ordinary shares, fully paid, at 1°% per annum. 

d@ includes divs. on 4% guar. stock, aad 02 first preference stock at the 
rate of 414% per annum in 1911, against 3°% in 1910.—V. 93, p. 409, 347. 

Union Pacific RR.—No Dissensions.—President Lovett 
on Aug. 18 gave out the following: 

During the last ten day; Unalon Pacific has been sinzied out as the object 
of such an extraortlinary number of baseicss rum o-s so persistently reiterated 
that it seem; to me du? our stockhoiders, whon such stories are designed 
to distur», that I shoull state that there are no dissensiens whatever in 
our board of directors, thei the manarement from top to bottom is perfectly 
harmonious, thit a chanve in the dividend rate has not been discussed or in 
any wa, considercl, an!, asile fron some re-arrang?ment of and additions 
to our oreanization, as [ sone time ac») recommende i and which in due time 
will be made, no action has heen taken or is contemplated out of the ordin- 
ary. See V. 93, p. 409, 405. 

United Railroads of San Francisco.—Indictments Dis- 
missed.—Superior Court Judge Wm. P. Lawlor on Aug. 17 
dismissed the indictments found against President Patrick 
Calhoun and Tirey L. Ford, Thornwell Mullally and William 
M. Abbott, all officials of the company, for alleged bribery 
of public officers, in accordance with the order of the District 
Court of Appeals.—V. 92, p. 1244. 


United Railways & Electric Co., Baltimore .—Called.—aAll 
the $195,000 outstanding car trusts, series C; also all the 
$340,000 car trusts, series B, that mature subsequent to 
Oct. 1 1911 when $85,000 are due. Both blocks will be paid 
at 102% and int. at the Safe Deposit & Trust Co., Baltimore, 
on Sept. 30.—V. 93, p. 165. 

Wabash RR.—Equipment Notes Sold.—The company has 
sold to Blair & Co. $1,000,000 5% equipment notes to cover, 
it is said, about 1,000 box cars, 200 hopper cars and some 
locomotives.—V. 93, p. 47. 


Winona (Minn.) Railway & Light Co.—Receivership.— 
Judge Charles A. Willard in the U.S. District Court at Mil- 
waukee on Aug. 15 appointed Howard Morris of Milwaukee 
receiver for the company on application by the Old Colony 
Trust Co. of Boston, the mortgage trustee, in a suit to fore- 
close the mortgage of $495,000. The ‘‘Minneapolis Journal” 
on Aug. 16 said: 

Clarence C. Smith, receiver of the La Crosse Water Power Co., owner of 
the common stock of the Winona company, asked for an appeal and a stay. 
His request for an appeal was granted but the stay was refused, so that 
Mr. Morris will at once assume control of the Winona property. 

Interest due on the mortgage on July 1, amounting to $12,375, was ten- 
dered to the Old Colony Trust Co. by the receiver of the La Crosse company, 
but was declined on the ground that whether interest was paid or not the 
security of the property was insufficient under the old management and 
only an immediate revolution in the methods of operation could protect 
the interests of the bondholders.—V. 93, p. 287 


— —— — — 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Milling Co.—Assessment.—The protective com- 
mittee has sent a circular letter to the steekholders who de- 
posited their shares with the committee under the terms of 
the trust agreement of Aug. 24 1910. 
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The committee states that it has waived its right to any compensation, 
but that the trust agreement provided that reasonable van on connected 
with the proceedings for which the committee was organized shall be al- 
lowed and paid, and that to meet expenses already incurred an assessment 
is necessary. 

If any of the depositing stockholders are unwilling to continue with the 
committee any longer, they may withdraw their shares after having paid 
an assessment of 15 cents a share within 15 days. Depositing stockholders 
who desire to continue the litigation are to indicate their desire at the time 
of paying the assessment. A meeting of the stockholders who wish to con- 
tinue the litigation will be held at the Drexel Bldg., Phila., on Aug. 30, 
when the committee will make a full report.—V. 92, p. 121. 

American Multigraph Co., Cleveland .—ZJncrease of Stock.— 
The stockholders on Aug. 15 approved the proposed increase 
in the pref. stock from $300,000 to $1,000,000. Of the pref. 
stock, $300,000 is to be issued at once, increasing the amount 
outstanding to $500,000. 

The pref. stock is to be redeemable in whole or in part at 110 and accrued 
dividend at any dividend period. Before declaring any dividend on the 
common stock, the company must have and retain a sufficient surplus to 
pay the 7% dividend on the preferred for two years. 

A director is quoted as saying that a dividend will be declared on the 
common stock this fall, if earnings continue to be favorable. This would 
have been done before had the company not needed the money for improve- 
ments. The new stock issue wiil provide for required improvements. 

New Director.—Samuel T. Nash has been elected a director 


to succeed Frank J. Smith, resigned.—V. 93, p. 287. 

American Smelting & Refining Co.—Acquisition.—The 
company, it is stated, has acquired the Tiro General Mine 
and Railroad in the State of San Luis Potosi; the railroad 
known as the Potosi Central being 614 miles in length and 
connecting the mine at Charcos with the National Railways 
lines at Los Charcos. The purchase price, it is said, is 
$800,000. 


The mine has been worked for many years, but engincers of the Guggen- 
heims state that more than $1,500,600 in ore values are in sight. The new 
owners have made arrangements with the National Railways of Mexico for 
the handling of ore and supplies between the mine and the smelter in 
Aguascalientes.—-V. 93, p. 284, 291, 231. 

Bangor (Me.) Power Co.—Suwuccessor Company—Bonds to 
Be Guaranteed.—This company was incorporated in Maine on 
Aug. 11 with $1,250,000 auth. stock and $750,000 bonds, to 
succeed to the rights, property and franchises of the Bodwell 
Water-Power Co. (V. 84, p. 1184), which were bid in at fore- 
closure sale on May 19 1911 by the reorganization committee. 

A meeting of the stockholders of the Bangor Ry. & Electric 
Co. (see that company under ‘‘Railroads’’) has been called for 
Aug. 26 to consider the guaranteeing of the $750,000 Bangor 
Power Co. bonds, also the issuing of new stock for the pur- 
chase of the Bangor Power Co. stock. 


Beatrice Creamery Co., Lincoln, Neb.—Denial.—The re- 
port printed in various papers (but not in the “Chronicle’’) 
that the company’s license to do business in Minnesota had 
been revoked by the courts for violation of the anti-trust 
laws is pronounced incorrect. 

{The recent decision of the Minnesota Supreme Court, we iearn, was not 
rendered against this company or any of its subsidiaries, but against the 


Creamery Package Mfg. Co. No such action or suit is pending against the 
Beatrice Creamery Co.—Ed.} 
Income Account for Year ending Feb. 28 1911. 
Net earnings from manufacture and sale of creamery butter, $229,- 
111; purchase, manufacture and sale of dairy and process butter, 
: ey eel? a per and sale of eggs, $45,652; manufacture and sale 
of ice and cold-storage rentals, $78,311; manufacture and sale of 
cream separators, $17,014; purchase and sale of produce and 








miscellaneous merchandise, $23,803.....................-.-- $435,943 
Income from investments and miscellaneous sources_......._. _- 49,243 

Total income from all sources.................-.....-..-~--$485,186 
General expenses, including advertising, saiaries, gov’t tax, &c__ $91,390 
Expenditures on new plants____...._ __-.- pkg PU NS, a EE 100,000 
ge ig ic spe, RE RRS a PI ge Sey SE RE a 41,47 
For 6% divs. (on pref., $120,000; on common, $90,000)______._. 210,000 

Balance added to surplus and undivided profits___________ __- $42,322 


Total creamery butter manufactured for the year in the company’s own 
plants, 20,130,286 lbs.; in plants partially owned, 5,887,284 lbs. Total 
sales of products from the company’s own plants and agencies were over 
$12,000,000; from plants partially owned, $3,000,000. 

The “‘surplus’’ of $949,959 shown in V. 93, p. 166, included: 
fund for retiring the pref. stock, $600,000: 
total, $948,959. Compare V. 93, p. 166, 288 


Bodwell (Me.) Water Power Co.—Successor.—See Bangor 
Power Co. above.—V. 92, p. 1111. 


Canada Bread Co., Litd., Toronto.—Bonds Offered.— 
Baillie, Wood & Croft, Toronto, are aiding the vendors, 
Cawthra Mulock & Co., to place, at 9814, $1,250,000 6% 
Ist M. sinking fund 30-year gold bonds offered with a bonus 
of 25% of common stock. 

Dated Aug. 1 1911, due Aug. 11941. Int. (F. & A.) at any branch of 
the Union Bank of Canada or the Metropolitan Bank. Par $100, $500 
and $1,000. Trustee, Guardian Trust Co., Ltd., Toronto. A first mortgage 
on all property now owned or hereafter acquired. The company may re- 
deem by drawings on three months’ notice any or all bonds on Feb. 1 or 


Aug. 1 in any year at 110% andint. Sinking fund of 1% per annum on 
the par value of all bonds outstanding to accrue forthwith. 


Capital Issued and Fully Paid Up. 


sinking 
undivided profits, $348,959; 


Ist M. 6% 30-year sinking fund gold bonds___________._-___- $1,250,000 
Preferred stock, 7% non-cum., issued and fully paid up_______- 1,250,000 
Common stock, issued and fully paid up___._______-___-___- 2,500,000 


The practical men who have made the different companies successful will 
be identified with the management and direction of the new company. 

Directors.—Cawthra Mulock (Pres.), Mark Bredin (V.-P. and Gen. Man.), 
Geo. Weston, H. C. Tomlin, Alfred Johnston and E. H. Laschinger (Sec.), 
all of Toronto, and W. J. Boyd, Winnipeg. 


Assets (Aggregating $1,847,650). . 
The assets (appraised) in excess of all liabilities, and without al- 


lowance for good-will, trade-marks, &c___________________- $841,429 
Cash placed in treasury for the purchase or construction of addi- 
tional plants and to provide ample working capital________-_- 1,006,221 


Digest of Letter from Vice-President and General Manager Mark Bredin. 

Organized on June 30 1911 (under laws of Ontario) and has acquired 
the properties and businesses of five of the larger bread manufacturing 
companies in Canada, three in Toronto (all in operation for about 30 
years, Vis;; Brodin Bread Co., Geo. Weston's ‘‘Model Bakery’’ and H. C. 

omlin's ‘‘Toronto Bakery’’), one in Montreal (Stuart’s, Ltd.) and one in 
Winnipeg (W. J. Boyd) (last two in operation nearly 20 years.—Ed.). 
Total capacity, 600,000 loaves of bread per week. It is intended forthwith 
to use $500,000 of the $1,000,000 cash now in the treasury to acquire or 
construct other modern plants in the cities named, bringing the output up 
to 1,000,000 loaves of bread per week. It is also the intention to erect 
further plants at Regina, Calgary, Vancouver and other points. 


| 
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Earnings for 12 Mos. end. Apr. 30 1911 (Price, Waterhouse & Co., Auditors.) 


Net corning on an approximate weekly production of 600,000 
loaves of bread, after depreciation, &c._.................... $107,016 
Int. at3%% on $1,000,000 (pending employment on extensions) 35,000 


Total for bond interest ($75,000 per annum)-.._.....-....-. $142,016 

With the economies to be effected, I estimate the earnings of the present 
plants, with bread at — now prevailing, will shortly amount to over 
$180,000 a year, and, with proposed new per in operation, at the end ofits 
first fiscal year $260,000 a year. With all additional plants that will be pro- 
vided with the cash now in the treasury, the earnings should steadily gain to 
over $530,000 a year, or more than seven times the bond int. requirements. 


Central Hudson Gas & Electric Co., Poughkeepsie, &c., 
N. Y.—Bonds Offered.—James A. Hutchinson and Merrill, 
Oldham & Co., both of Boston, are placing at par and int. 
$600,000 ‘‘first and refunding” mtge. 5% gold bonds, dated 
June 1 1911 and due June 11941. Interest J. & D.in N.Y. 
City. Par $500 and $1,000 (c*). ‘Trustee, Knickerbocker 
Trust Co., N. Y. Tax-exempt in N. Y. State. 


Combined Earnings for Calendar Years Prior to Consolidation. 
1909. 1910. 


1909. 1910. 

Gross earnings._.$595,411 $720,967; Other income__._. $3,178 $8,801 
Net, after taxes._. 184,644 213,846; Total met_______- 187,822 222,647 
Interest on present $2,000,000 mortgage debt calis for___..__. - ,000 

Balance for debentures and stock $122,647 

A consolidation in 1910 of the Poughkeepsie Light, Heat & Power Co. 
(V. 91, p. 1777), Newburgh Light, Heat & Power Co. (V. 89, p. 532) and 
the Hudson Counties Gas & Electric Co., together doing the entire gas and 
electric business in Newburgh and Poughkeepsic and the electric business 
in Highland, Hyde Park, New Paltz, Wallkill, Walden, Cornwall and other 
communities in Orange and Ulster counties. Newburgh and Poughkeepsie 
are old and substantial communities with growing manufacturing enter- 
prises and adjacent to a district of prosperous farms and residential country 
estates. Serves a population officially est. at 100,000. Gounsel finds the 
franchises adequate, e from burdensome restrictions and, with two un- 
important exceptions, they extend beyond i941. 


Digest of Letter from Secretary T. R. Beal July 8 1911. 











Capitalization. 
Capital stock (authorized, $2,500,000)___._.._.__._._-..-..- $1,100,000 
Bond , 1st and refunding 5s (auth., $5,000,000); this issue.____ 600,000 
Seeee vee Bee Weer GA G.. dcop o db dincos ctébodlecccnwonoene 1,400,000 
Oe i a $2,000,000 
Convertible debentures of sub-co’s (conv. into $450,000 stock)... $430,300 


[The prior liens are: Poughk. Lt., Ht. & P. Co. ist 5s, due 1914, $75,000, 
and ist consols, due Nov. 1 1921, but callable aiter Nov. 1 1911 at 105, 
$525,000 (see V. 91, p. 1777); Newburgh Lt., Ht. & P. ist 5s, due Feb. 1 
1921, $700,000 (see V. 89, p. 532); Hudson Counties Gas & El. Co. Ist M. 
5s, due June 1 1930, int. J. & D. at Knick. Tr. Co., N. Y¥., $100,000. The 
convertible debentures include $150,000 Poughkeepsie 6s, due July 1 1926, 
int. Q.-J., and $300,000 Newburgh 8s, due June 1 1918, int. J. & D.—Ed.] 

The company has at Poughkeepsie a newly equipped generating station 
of 5,300 k.w. and another at Newburgh of 1,120 k.w.; also gas plants at 
Poughkeepsie and Newburgh of a total generating capacity of 1,250,000 
cu. ft. per day, with a new plant building at Poughkeepsie which will in- 
crease this to 1,850,000 cu. ft. per day. 

These bonds ($600,000) provide for an enlargement of both gas and elec- 
tric properties made necessary by increased demand and for floating debt 
incurred therefor. They will be a Ist M. on the new gas plant at Pough- 
keepsie and other property, including office buildings and real estate in 
Poughkeepsie and Newburgh, together estimated as worth over $300,000, 
and with the proceeds of this issue expended about $400,000. Total value 
of entire property, as stated by the Public Service Comm. Dec. 31 1910, 


| $3,533,781 (fixed capital, $3,210,887; floating capital, $257,370; invest- 


ments, $42,225: miscellaneous, $43,298), which will now be increased to 
over $3,800,000. 

Of the author. issue of $5,000,000 bonds, $3,000,000 areissuable only for 
future improvements or additions when net earnings are 1% times the in- 
terest charge, including the bonds proposed to be issued. The bonds se- 
cured by this mtge. and underlying mtges. cannot at any time exceed 80% 
of the total capitalization of bonds and stock. 

Data from Statement by P. S. Commission of N. Y. April 1911 (supp.by Ed.) 

Dividend history of constituent companies: Newburgh Co. (stock Dec. 31 
1910, $500,000), 1901, 1902, 1903, none; 1904, 144%; 1905, 344%; 1906, 
1907, 1908, 4%; 1909, 5%: 1910,6%%. Poughkeepsie Co. (stock Dec. 31 
1910, $500,000), 1901, 1902, none; 1903, 14%; 1904, 1905, 2%; 1906, 1907. 
1908, 1909, 4%; 1910, 9%. Hudson Counties Co. (stock, $100,000) has 
put its earnings into improvements and extensions; its net earnings after 
all expenses and charges were in 1909 and 1910 more than 6% on its cap- 
ital stock. The Newburgh earnings are reported as increasing faster than 
those of Poughkeepsie, but as the city of Poughkeepsie is growing very rap- 
idly, the Poughkeepsie division will prosper accordingly, while the New- 
burgh division may experience quite a reduction in earnings when the Asho- 
kan Aqueduct work is completed. 

The Poughkeepsie Company’s distribution In 1910 was as follows: City 
of Poughkeepsie, 4,398,691 k.w. hours; town of Poughkeepsie, 348,735 k.w. 
h.; town of Hyde Park, 38,425 k.w. h.; town of Lloyd, 36,189 k.w.h. The 
company also rented space in its power house to the Newburgh Company 
for a large steam turbine and generator, from which 8,213,000 k.w. hours 
of current were delivered to the transmission line during 1910. This last 

em appears to have been sold principally to the N. Y. City Aqueduct con- 
tractors; we understand that the use of this current will be limited to a 
eriod of about four years, two of which have expired. Distribution at 

ewburgh: City of Newburgh, 2,579,111 k.w. h.: town of Newburgh, 316,- 
304 k.w. h.; town of New Windsor, 134,655 k.w. h.; town of Marlborough, 
66,188 k.w. h.; wholesale (principally to N. Y. Aqueduct contractors), 
12,306,750 k. w. h, 


Cities Service Co.—Zarnings.—For 10 mos. end. July 31: 














Earns. on sub. co’s stock._$718,219| Net earnings.____._.__._- $727,783 
Miscellaneous earnings._._.. 32,863 Deduct— 
|Preferred dividends__..._- $413,956 
Total gross earnings __ _ _- $751,082 | Common dividends._.____ . 118,650 
PEE gucceccasaebkenou 23,299 
Total dividends_._.___- .$532 ,606 
Net. COrRings. . ..cssiucve OT aa ce ee... odaoatlecumennducd $195,177 
—V. 93, p. 231. 


Colorado Springs Light, Heat & Power Co.—Harnings.— 
Bertron, Griscom & Jenks report: 





Yr. end. Gross Net ——-Inierest on- Amortt- Balance, 
June 30— Earns, Farns. Underlu’q. 1st&Ref.5s. zatton. Surplus. 
[one oa ee $532,509 $250,687 $65,000 $60,000 510,116 $115,571 
One ans c'c 528,125 230,424 Sounee: ~< ~. eee. 20,007 111,217 


—V. 91, p. 1097. 


Dominion Coal Co., Ltd.—Sale of Bonds.—Lee, Higginson 
& Co., New York, Boston and Chicago, and Higginson & Co., 
London, recently offered at 98% and int., and havenow sold, 
the final $700,000 Ist M. 5% sinking fund gold bonds dated 
1905 and due May 1 1940, but callableat 105and accruedint. 
Outstanding (closed mortgage), $6,905,500; retired by 
sinking fund, $94,500; total auth., $7,000,000. 

Abstract of Letter from Pres. J. H. Plummer, Montreal, July 5 1911. 

Controlled by Dominion Steel Corporation, Ltd., which owns over 97% 
of the $15,000,000 com. stock. Pref. stock (7% cum.), $3,000,000. 

Total Funded Debt, $7,041,915. 
ist M. 5% bonds, due 1940, auth., $7,000,000; retired by sinking 

UI, Me QU a it i ile ca de we ech i no ah ea $6,905,500 
Cape Breton real estate debentures, $87,886; Dominion rolling 

stock debentures, $48,529___......-- witht dbidtdibe Aub Bir oS 136,415 

Earnings for Fifteen Months Ended March 31 1911. 
Net earnings._._....-.--.- $2,118,686] Int. on bds. ($386,682) ,&c. $437,833 
Depreciation & renewals... $500,000/|Surplus after charges $1,180,853 

Notwithstanding the fact that the above period covers four months dur- 

ing which the strike existed, and includes two winter periods when earnings 
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are necessarily small, the net earnings, after charging off $500,000 for de- 
preciation and renewals. were more than four times bond interest charges. 


Results, Years 1904-09—15 Mos. ended March 31 1911 (000 omitted). 
; 1904. 1905. 1906. 1907. 1908. 1909. 
Output (tons)_. 3,023 3,189 3,552 3,541 $3,555 2,734 
Net carnings._.$1,620 $1,573 *$1,137 *$2,094 *$2,686 °$1,113 $2 


* In 1910 the company paid to the steel company $3,550,000 in settle- 
ment of suit. This is chargeable agalnst the earnings for 1906 to 1909, 
inclusive, but as the payment was a lump sum it is not possible to distribute 
it against the various years. 

Dividends of 8% per annum were paid on the pref. stock from organiza- 
tion to May 1805 and 7% per annum since that date. Dividends of 4% 
per annum were paid on common stock in 1907, 1808 and 1909 and 1% in 
April 1910. On July 3 1911 the corporation paid a dividend of 1% on its 
own stock and the few remaining holders of common stock of the Coal Co. 
received a dividend at the same rate. 

Property .—The 593 sq. miles of land area and 83 sq. miles of sea area are 
estimated to contain about 1,400,000,000 tons of coal; about 400,000,000 
tons in the three upper scams now being worked. There are eight collicrles 
equipped with modern machinery, capable of an output of about 4,000,000 
tons per annum; about 120 miles of railroad, 28 standard-gauge locomotives, 
1,600 freight cars, 6 passenger cars, 6 steamships, 2 tugs, 8 barges, coal 
docks and piers at Sydney, Louisburg, Halifax, St. Johu, Montrea'. Three 
Rivers and Quebec, and other valuable property which, entirely aside from 
the collicry equipment, is valued at well over the amount of bonds out- 
standing. The company handles its cutput from mines todestination. 

Prospects.—The output of coal since the termination of the strike has 
shown a satisfactory increase, and it is expected that the production for the 
present fiscal year will show avery large gain. The new mines in the Lin- 
gan district are being steadily developed, and two collieries there will soon 
be in full operation, with two more under way. ‘The two mines of theCum- 
berland Ry. & Coal Co. at Springhill are operated under lease and should 
presently turn out about 450,000 tons of coal a year for delivery to points 
in Nova Scotia, New Brunswick and Maine.—V. 92, p. 1434 


General Motors Co.—Change of Fiscal Year.—The directors 
have decided to change the date of the fiscal year so as to 
end July 31 instead of Sept. 30. The next statement of 
earnings will therefore be for 10 months instead of a full 
year. ‘The action is taken in order to have the fiscal years 
correspond with the trade seasons which have been estab- 
lished by custom.—V. 93, p. 4138, 411, 348. 


Georgia Power Co., Atlanta, Ga.—Siaius.—This com- 

any, incorporated in Georgia about Oct. 1 1908, acquired 
in May 1910, after foreclosure sale, the hydro-electric 
deveiopment of the North Georgia Electric Co. at Gainesville, 
Ga.; capacity about 5,000 h.p. (V. 90, p. 1243; V. 83, p.1595); 
also in June 1910, following foreclosure under mortgage of 
the Etowah Power Co. (Knickerbocker Trust Co., N. Y., 
trustee), the water-power rights of that company on the 
Etowah River in Cherokee and Bartow counties, near Car- 
tersville, Ga. These and other acquisitions have, it is stated, 
placed the company in possession of most of the available 
water-power sites in North Georgia. A 50-year franchise 
has been obtained from the city oi Atlanta, and on May 23 
1911 the Georgia RR. Commission authorized the company 
to issue $10,000,G00 each of stock and bonds on account of 
previous acquisitions and the new hydro-electric plants and 
transmission system which the Northern Contracting Co. of 
N. Y. has been organized to build. Work is very actively 
going on and the company is building 240 miles of steel 
tower transmission lines. The Blue Ridge Electric Co. is 
a subsidiary concern. The entire enterprise is under the 
control of C. Elmer Smith of York, Pa., and associates in 
Detroit, Mich. The ‘Electrical World’ of New York on 
Jan. 19 1911 said (revised to June 15 1911): 


Plans for the hydro-electric development in Northern Georgia which are 
being made by the Georgia Power Co. are now in definite shape. The con- 
struction work will be done by the Northern Contracting Co. of Michigan, 
of which C. Elmer Smith of York, Pa., is President; A. W. McLimont, 
V.-Pres.; C. O. Lentz, 71 Broadway, New York, Chief Engineer. The com- 

any has at the present time four available sites: At Etowah, on the Etowah 

iver; at Tallulah Falls, on the Tallulah River; at Neunan and at Buford, 
on the Chattahoochee River. When all of these sites are developed, it is 
estimated that 155,000 h.p. will be generated. The first development that 
will be undertaken—and, in fact, construction work has already been com- 
menced upon it—is at Tallulah Falis. At this point a dam 384 ft. long and 
112 ft. high will be constructed. It is expected at this point to develop 
about 90,000 h.p. The present plans for the generating station contem- 
plate six 16,000 k.w. turbines. A 100,000-volt transmission line of heavy 
copper wire will be constructed to Atlanta, 90 miles distant, where a sub- 
station will also be built. Secondary power will be distributed around the 
outskirts of Atlanta at 2,300 volts. There are many large factories and 
cotton mills which are practically under contract, and the promoters of this 
enterprise are confident that they will have a market for all of the energy 
they can generate. The plant at Tallulah Falls is expected to be in opera- 
tion within 18 months. The officers are C. Elmer Smith of York, Pa., 
Pres.; Kirk Lathrope, Sec. & Treas., Detroit, Mich. The property of the 
Nor. Ga. Elec. was reported as bid in at foreclosure, subj. to $500,000 bonds, 
but whether these obligations remain out’g does not appear.)-——V.90,p.1242. 


Gilbert Transportation Co., Groton, Conn.—Demand of 
Payment for Common Stock.—A number of the stockholders 
have determined to take protective measures to contest the 
suit by Receiver Butterworth for payment at par for the 
$625,000 common stock, which was distributed as a 50% 
bonus to the subscribers of the $1,250,000 pref. stock. 

The outstanding $1,250,000 common stock was given to President Gil- 
bert at the organization of the company for promotion and other services, 
one-half being turned back to the company and distributed among sub- 
scribers to the pref. stock. It is claimed that the transfer to President 
Gilbert was illegal, and that the common stockholders are liable for the full 
par value of the stock and the pref. stockholders for the difference between 
par and what they paid (85).—V. 90. D. 1557 

Great Falls (Mont.) Power Co.—Bonds, &c.—This com- 
pany, incorporated in Montana in 1910 with $15,000,000 of 
auth. capital stock ($10,000,000 common and $5,000,000 
preferred), took over the water-power properties of the 
Great Falls Water Power & Townsite Co. (V. 88, p. 1624), 
and under date of May 1 1911 made a mortgage to the 
Bankers Trust Co. of N. Y., as trustee, to secure an issue of 
$15,000,000 ist M. sinking fund 5% gold bonds due May 1 
1940. Of these bonds a block of $4,000,000 was sold some 
time ago to the Guaranty Trust Co. of N. Y., being part of 
the first $5,000,000 issuable under the terms of the mortgage 
in payment for the company’s plant and _ property 
and for the completion of the development work in progress, 
to pay floating debt and for other corporate purposes. 


4» The company completed in July 1910 a hy tiro-electric plant of 36,000h.p. ° 


rated capacity at the Rainbow Falls on the Missouri River and it owns he 





~ 


Black Eagle Falls dam and water power on the same river, capable of 
generating approximately 10,000 h.p. The company owns additional 
water powers on the Missourl River near the city of Great Falls, undevel- 
oped, capable of generating 75,000 h.p. or more. 

A large portion of the power generated is used at Great Falls 3 f the 
Boston & Montana Smelter, the Royal Milling Co. and the Electric Light 
& Steel Railway properties. A double steel tower high-tension transmis- 
sion line 130 miles in length conveys power to the city of Butte, serving the 
mines and smelters, and from Butte to Anaconda, a distance of 22 miles, 
a Singie steel tower line furnishes power to the Washoe smelter. The 
Rainbow dam Is 1,146 ft. long and 29 ft. high, founded on solid rock 
throughout its entire length. The power plant operates at 105 ft. head. 
The Black Eagle dam was built in 1890. 

Of the $15,000,000 bond issue, $10,000,000 is reserved for not exceeding 
85% of the cost of future improvements, extensions and additions, when the 
annual net earnings are 1% times the total interest charge, including bonds 
aoe for. itis provided, however, that, even if the earnings are less than 
above stated, not exceeding $3,000,000 of the bonds may be issued in re- 
spect of Unga of the cost of the ne he seeggey dam and power plant at the Great 

alls, but in this case the remaining 15% can be put out only when the 
net earnings reach the minimum above stated. 

The bonds are dated May 1 1911 and are due May 1 1940, but are subject 
to call at 107 % and int. on or .fter May 1 1912 on 6 weeks’ notice. Sinking 
fund, beginning in 1912,asum in cash equal to 1% of all bonds certified. 
Par $1,000 c*. 

Of the capital stock there is outstanding only $10,000,000 common. 
The control of the stock is owned by the Great Falls Water Power & Town- 
site Co.; one-haif of the capital stock of G. F. W. P. & T. Co. is owned 
by Butte Electric & Power Co. 

John D. Ryan is President and P. E. Bisland Sec.—V.92,p.884 


Great Western Cereal Co., Chicago.—Purchase of Bonds .— 
The Continental & Commercial Trust & Savings Bank has, 
it is said, purchased $290,500 of the outstanding Ist M. 6% 
bonds, at 77.455%, with a portion of the $1,000,000 derived 
from the recent sale of two plants to the Quaker Oats Co. 

Suit.—A newspaper dispatch says that Judge Horan at 
Muscatine, Iowa, on Aug. 14 issued an injunction restraining 
the company from disposing of the money received from the 
said sale.—V. 93, p. 411, 289. 


Houston Oil Company of Texas .—Readjustment Plan (Ap- 
proved July 28 1911).—The details of the plan for the read- 
justment of the finances of the company were finally com- 
pleted, Aug. 14, at a meeting of the readjustment managers 
held in New York. This is the plan formulated by the direc- 
tors and approved at the meeting of the board. 


All holders of common stock or pref. shares desiring to become parties 
to the plan are required on or before Sept. 15 to deposit their shares in ne- 
rotiable form with one of the depositaries, namely the St. Louls Union 
Trust Co., St. Louis, and Mercantile Trust & Deposit Co. of Baltimore. 
The denositaries will be ready to receive common stock on Aug. 21 1911. 
Deposit of preferred stock began Auc. 15 1911. See advertisement in 
last week’s “Chronicle,” also on another page of to-day’s issue. Edwards 
Whitaker of St. Louis is Chairman of the readjustment managers. 


Explanatory Statement. 

The company was organized in 1991 to develop oll lands heavily timbered 
and now reported to contain about 842,493 ecres. Its authorized capitali- 
zation consisted of timber certificates, $11,000.000; preferred stock, $10,- 
000,000; common stock, $20,000,000. The timber was sold under stumpage 
contract to the Kirby Lumber Co. Subsequent controversies with the 
Lumber Company resulted in prolonged litigation, which was settled by 
decree of the Circuit Court of the United States for the Southern District 
of Texas (V. 87, p. 290), reducing the minimum pzyments to 80% of the 
original contract amount and providing for the floating debt by an Issue of 
2d lien and interest timber certificates. 

Stock, Timber Certificates, &c., Outstanding as of Feb. 2 1912 (Compare 
Report, V. 92, p. 1560.) 
ist timber certificates____$1,205,400| Preferred stock.__._____ $8,824,200 
2d timber certificates._.. 3,500,000; Accrued divs. Feb. 1 
Int. and expense certifi- 1912, 54% $4,765,068 
cates, 3 series 1,047,000! Common stock $20,000,000 


The income of the company, after providing for the timber certificates 
due each year, leaves an annual deficit of about $155,000. The accumu- 
lated deficit will in Aug. 1916, with interest, aggregate $1,164,000. For 
the proper deveiopment of the oil and other interests, a working capital 
of $500,000 is needed. The discharge of the accumulated deficit would 
postpone dividends on the preferred stock until Aue. 1918; and at this 
time the accrued dividends will amount to 93%, or$8.206,506, so that the 
complete liquidation thereof will not be completed till 1925. 

The purpose of this plan is to appropriate the current income from the 
stumpage contract to the current payments, to practically fund the ac- 
crued pref. dividends, and to provide for redemption of dividends funded. 

No stockholder of either class need be forced or compelled to join in the 
plan: it can be carried out Dv those who wish to join, and those who decline 
can keep their present position without having their rights impaired. Nor 
is any stockhoicers’ meeting or any corporate action requiring the con- 
sent of stockholders necessary. 


Capitalization Under New Plan. 
New First Lien Timber Certificates, bearing 6% interest (Ff. &Ad 
or such lower rate as the readjustment managers may find 
wise, maturing in series from 1913 to 1928 [$100,000 semi- 
annually Aug. 1915 to Aug. 1915; $120,000 Feb. 1916; $135,000 
Aug. 1916; $215,000 Feb. 1917; $230,000 Aug. 1917; $235,000 
Feb. 1918; $245,000 Aug. 1918; $255,000 Feb. 1919; $255,906 
Aug. 1919; $270,000 Feb. 1920; $275,000 Aug. 1920; $355,000 
Feb. 1921; $580,000 Aug. 1921: $725,000 Feb. 1922; $695,000 
Aug. 1922; $670,000 Feb. 1923; $490,000 Aug. 1923], but sub- 
ject to callat 102 %andint. All to have the same firsé lien or 
the benefit of the lien of existing ctfs. Total issue (see below) $6, 250,080 
To be reserved to acquire or retire $5,752,400 existing 
timber certificates, viz., the $3,500,000 2d cert. 
and the $1,047,000 Interest and Expense certifi- 
cates say in 1912 and the final $1,205,400 ist 
Certificates as follows: Aug. 1912, $700,400; and 
Feb. 1913, $505,000 $5,752,400 
Balance 497,600 


Preferred Stock (6% cum.). The principal of the pref. stock fs 
in no way reduced or disturbed and semi-annual dividends out 
of current timber payments are to be resumed on the stock, 
commencing to accrue Feb. 1 1912, and the accrued divi- 
dends will be funded into 6% ‘accrued dividend certificates,”’ 
as below stated. The certificates are also to be trusteed as in- 
dicated and trust certificates issued therefor. Total au- 
thorized, $10,000,000; outstanding $8,624,206 


Accrued Dividend Certificates bearing interest at6% per ann., 
payable semi-annually, coupon No. 1 in Aug. 1912. Principal 
amount ¥o be paid $155,900 Aug. 1923, $620,000 Feb. 1924, 
$600,000 Aug. 1924 and $389,840 Feb. 1925, unless previously 
called for payment at par, plus all unpaid interest, matured 
and unmatured) 

Common Stock. Nodeposits are necessary for the success of the 
plan, but assenting holders who either pay 50 cts. cash per 
share (par $100) or surrender 5% of their stock to provide 
working capital, &c., will receive 25% of profits from oil opera- 
tions which would otherwise be used for the retirement of the 
accrued dividends on the deposited pref. stock. All deposited 
stock to be placed in a voting trust. Total issue 20,000,000 
The issue of the new timber certificates and retirement of the old to be 

made by sale, exchange, purchase or payment, and at the times and inthe 

manner determined by the readjustment managers. The managers may 
increase the issue, reduce the interest rate and fix the sale price and re- 
demption rate of the new certificates. 

The payment dates of the new timber certificates are so fixed that the 
regular semi-annual payment under the Kirby contract will pay in cash: 

(1) Interest on new timber certificates; (2) principal of new timber certifi- 


1,764,840 


aon sca EE SO ee gerrnee Re RE AN NO Ne AO A NER OCC EON A: OTE E CRS BO ALE INT A ACLS | BILAL et incite . 6 ADE © tat AMIE DH eit ce 





LP he, PP EEO Sig ate R . AMON ot —o 


ee ee ee 


CO a ET — ao cee eae EOLA AEC NEE ENDER AT ce ADS PAE DE CRED iI we 
— — eS —— 


Aue. 19 1911.] 


THE CHRONICLE 


473 








cates; (3) current dividends on pref. stock accruing from Feb. 1 1912; (4) 
coupons on accrued dividend certificates; and after the retirement of the 
timber certificates will be applied to the redemption of accrued dividends 
and pref. stock and certificates under this plan therefor. 

The $6,250,000 new certificates will be secured by a first lien as follows: 
Real estate value, 842,472 acres, at $5, $4,212,462; yeliow pine timber sold 
to Kirby Lumbcr Co. stumpage oo ($5 per 1,000 ft.), $25,795,537; 
surplus yellow pine and hardwoods not covered by Kirby contract, $3,374,- 
690: total, $31,382,689. During the past ten years, notwithstanding liti- 
gation, all interest and maturing series of the timber certificates have been 
paid. The readjustment managers may kecp the existing timber certifi- 
cates alive as security for the new certificates. 

The accrued pref. dividends will in Feb. 1912 agererate (54%) $4,765,068. 
This amount is to be dispesed of as follows: Coniributed (i.e., waived) by 
preferred stockho'ders conditionally for expenses, cost, &c. (10%), $882,- 
420; to pref. stockholders for accrued dividends, with discount and adjust- 
ment allowance (44%), £5,882,648, represented by (a) accrued dividend 
certificates principal amount (20%), $1,764,840, and (b) 6% interest 
thereon from Feb. 1912 to Feb. 1925 ($1,397,425, being substantially 
part of the principal sum accumulated), and a'!lowance for adjustments and 
discount for payments on accrued dividends in advance of 1825 when the 
liquidation of pref. accumulations would otherwise have been completed, 


_total (24%), $2,117,808. 


The readjustment managers may provide that dividends on pref. stock 
certificates and coupons on ‘‘accrued dividend certificates” shall accrue 
from Aug. 1911, or six months earlier than above provided, the necessary 
adjustment to be made out of the 19% contributed, thus decreasing the 
contribution by the pref. stockholders. 

All pref. stock will be deposited with a trustce and voting trust certifi- 


cates issued, but any pref. stock certificate holder may vote his shares indi- | 


vidually if he so desires, and the trust company will be compelled to issue 
proxies for any mecting to his order. 

The 10% of accrued dividends contributed (i.e., waived) by the pref. 
shareholders is a contribution to the expense of underwriting of new certifi- 
cates and cost of retiring the existing certificates and expenses of and 
adjustments under the plan. The 10% is only conditionally waived or 
contributed. If the working capital now supplied produces profits from 
oil] or other operations and the assets are sufficiently increased, then the 
profits from oil operations are to be applied to reimbursement of pref. 
stockholders for this ‘‘contribution of 10%.”’ 

Some stockholders may desire to hold the accrued dividend without 
interest in preference to taking the accrued dividend certificates for the 
discounted amount. ‘This preference can be better served by joining in 
the plan, since the principal of the accrued dividend certificate, 20%, 
together with the coupons and interest thereon, will be equal (as far as it is 
practicable to calculate) to the accrued dividend at the time (1925) it is 
payable under the present status. 


Terms Offered Assenting Shareholders. 
Pref. shareholders for each $10,000 pref. stock deposited: 
a. Pref. stock voting trust cert. (receiving semi-ann. cash divi- 
dividends, 6% yrly., No. 1, Aug. 1912, or possibly Feb. 1 °12).$10,000 


b. Accrued div. 6° certificates (paying 6% interest annually)_. 2,000 
Total $12,.c00, vielding an annual revenue of $720, accruing 

from Feb. 19812. The pref. stock certificate will carry itn addition 

extra dividends, amounting in the aggregate to not over 10% if 

earned out of oll operations. 

Common sharcholders for each $10,000 common stock deposited— 

Fither (1) Surrender $500 of their common stock to readjust- 
ment manarers to provide for working capital, expenses, and 
receive ‘tn common stock voting trust certificates_______. $8,500 

Otherwise (2) Pay 50 cts. ver $100 share, $50 in all, in cash, for 
said purposes, and receive in common stock voting trust certs._ 10,000 


Common stock certificates are entitled, in addition to any dividend de- 
clared thereon as such, to one-fourth of all oil profits distributed which 
would otherwise be applicabic to the liquidation of accrued dividend on the 
deposited pref. stock ‘such 25° not excecding, however, in any fiscal vear 
a dividend of 4° on the par value of the common stock certificates). 

The plan at once gives value to the $1,175,800 unissued pref. stock (re- 
mainder of the $10,000,000 auth.) and mekes tt available for raising any 
additional! capital required beyond the $500,009 provided by the plan. 

On completion in Aug. 1925 of the 'ast payment under the stumpace 
contract, allthe timber certilicates anc all accrued dividends will have been 
paid in full, and the company’s condition and surplus for redemption of 
pref. stock and for common stock will be as follows: Surplus from Kirby 
contract, $1,680,000: yellow pine timber not covered by Kirby contract, 
$1,864,657; hardwoods, $1,509,933: working capital $500,000 with simple 
int. at 6°, $881.604; land, 842,492 acres at $5 per acre, $4,212,462; 
total, $10,148,656; less pref. stock outstanding, $8,824,290: balance, 
surplus for common stock, $1,324,456. If we deduct as of Feb. 1923 the 
amount required to pay the remaining timber certificates ($499,000) in 
full, also the accrued dividend certificates and coupons ($1,907,470) and the 
principal of the pref. stock ($8,824,200), there would remain a surplus for 
the common stock as of that date of $15 per share, or $3,105,136, subject 
to dividends and expenses until redemption of preferred stock. 

The plan originally provided for a contribution from the common share- 
holders of 20% in stock, but the readjustment managers decided that so 
large a contribution of common stock was not necessary and therefore the 
amount was fixed at 5% asabove. See V. 93, p. 107, 289, 411. 


PROSPECTIVE OPERATION OF PLAN, MAKING NO ALLOWANCE FOR 
POSSIBLE INCOME FROM OIL. 


[The reeeipts are the income from Kirby lumber contract plus in 1912 $6,250,000 
from sale at par of the new 6% timber certificates. The items of ‘‘principa! timber 
certificates’’ embrace the redemption from Aug. 1913 to Aug. 1923 of the entire 
new issue of $6,250,000 of such certificates, while in Feb. 1912 they include $715,350 
present lst Timber certificates, $3,500,000 2d cert. and $1,047,123 Int. & Exp. Cert., 
in Aug. 1912 $700,400 Ist cert., interest included, and in Feb. 1913 $505,000 (prin- 
cipal) of Ist certificates, all of which are to be redeemed or acquired.] 


Tetal Working Int. New Principal Preferred Int.,Accr. Bal.,Cash 

Receipts. Expenses. Tim.Ctfs. Tim.Ctfs. Dividends. Div.Ctfs. on Hand. 

1912 ____$7,656.250 $166,666 $187,500 $5,962,882 $264,726 $52,945 $1,061,530 
1913 .... 1,406,250 6 375.000 605, 529,452 105,890 


: : 000 685,771 
1914 ___. 1,406.250 166,666 366,000 200,000 529,452 105,890 724.012 
1915 .... 1,406,250 166,666 354,000 200,000 592,452 105.890 774,253 
1916 ._.. 1,406,250 166,666 341,400 255,000 529,452 105,890 782,094 
1917 __.. 1,562,500 158.333 323.250 445,000 529,452 105,890 782,668 
1918 ___. 1,562,500 150,000 295,950 480,000 529,452 105,890 783,875 
1919 _.__. 1,562,500 150,000 266,550 510,000 529,452 105.890 784,483 
1920 _... 1,562,500 150,000 235,500 545,000 529,452 105,890 781,141 
1921 _._. 1,923,662 150,000 200,250 935,000 529,452 105,890 784,210 
1922 ___. 2,338,625 150,000 133,050 1,420,000 529,452 105,890 784,443 
1923 _... 2,148,125 150,000 49,500 1,160,000 529,452 105,890 937.726 
) Fe NRE Ta ee, 529,452 77,990 2,158,533 
ED since SD i 524,052 11,695 See below 


Note.—Out of the cash balance for years 1923, 1924 and 1925, it is proposed 
to apply to redemption ofall the ‘accrued dividend certificates” in 1923, $155,000, 
in 1924 $1,220,000, in 1925 $389,840, leaving available for retirement of pref. stock 
$1,680,000, with a cash balance Aug. 1925 of $781,696. 

The above schedule is based on resumption of cash dividends Aug. 1912; it does 
not provide for payment of coupons or principal of accrued dividend certificates 
for the 10% conditionally contributed or for any increase in pref. stock, and due 
adjustment must be allowed for these issues if made. Comapre V. 93, p. 107, 289. 


Hoosac Cotton Mills, North Adams, Mass.—Sale of Stock. 
—The shareholders having authorized on Aug. 11 an in- 
crease of $250,000 each in the pref. and common stocks, the 
company has sold to Hornblower & Weeks $400,000 common 
and $250,000 pref. stock, making outstanding $1,000,000 
of each class. The $400,000 common stock and possibly the 
$250,000 pref. will, it is stated, be offered to stockholders 
by the underwriters. ‘“‘Boston News Bureauw”’ said: 


The funds so obtained are to be used in enlarging and reconstructing the 
Eclipse mill at North Adams. When the property was taken over last 
November from the Arnold Print Works, it consisted of two plants, situ- 
ated half a mile apart—the Eclipse mill, with 80,000 spindles, and the 
Beaver mill, with about 30,000 spindles. It is believed that to bring about 
efficient operation the Eclipse plant should be re-arranged and enlarged, and 
the entire business concentrated in that plant. The contemplated im- 


provements include a new spinning mill, power house and other buildings. 
—V. 91, p. 1330. 








Hudson River Electric Power Co.—Plan Operative.— 
The bondholders’ committee, James R. Hooper, Boston, 
Chairman, announces that the reorganization plan has 
become operative through the approval of the holders of 
more than 51% of the bonds concerned, and without,*it is 
said, a single dissent.—See plan V. 93, p. 348. - --.-.- - 


Intercontinental Rubber Co.—New Directors.—John R. 
Morron, President of the Atlas Portland Cement Co.; Joseph 
T. Talbert, Vice-President of the National City Bank; Chas. 
A. Corliss, President of the Lamont-Corliss Co., and I. 
McGlone have been elected directors of the Intercontinen 
Rubber Co. to fill vacancies.—V. 92, p. 666. 


International Steam Pump Co.—Larnings.—For the qu - 
ter ending June 30: 








1811. 1910. | 1911. 1910, 
Net profits .....- $570,459 $616,874 | Pref. dividerd.._$214,950 $214,9 
Deduct— Res’v'd for sk. fd- we 53,7 
Depreciation __._.$117,073 $123,736} Res’d for bd. disct. ‘ 
Interest on bonds. 124,202 106,250) —_ : 
Other interest_... 12,497  11.750{ Tot. deductions $537,666 $527,5 ° 


|'Belance, surplus. £32,793 89,3 

Total orders taken for the three months ending June 30 1911 show a 

increase of 15% over the bookings for the corresponding period in t 
previous year.—V. 92, p. 1314, 1308. 


Iroquois Iron Co., Chicago, Ill.—Debentures Offered.— 
William Salomon & Co., New York and Chicago, have re- 
cently sold at par and int. the unsold portion of $1,000,000 
6% serial gold debentures, dated Dec. 1 1910, due in annual 
installments of $100,000 from June 1 1912 to June 1 1921, 
incl., but callable at 105 and int., either as entire issue or any 
part (by lot), and after 1911 for sinking fund on any int. date 
on six weeks’ notice. Standard Trust Co. of N. Y., trustee. 
Int. J. & D. The management is practically controlled by 
Rogers, Brown & Co. interests, who are well known as per- 


haps the leading Fok” merchants in this country. 
Abstract of Letter from Pres. M. Cochrane Armour, Chicago, Feb. 20 1911. 
Debentures .—These debentures are issued to provide funds for the com- 
pletion of improvements of the manufacturing plant at South Chicago, in- 
cluding two new blast furnaces; for the acquisition and development of 
iron ore properties controlled by the company, and to reimburse the com- 
pany for like expenditures. The ore properties of the company are esti- 
mated by expert mining engineers to contain a tonnage of ore sufficient to 
supply the maximum requirements of the four furnaces for 35 years. 

e indenture securing this issue provides (a) that should the company 
decide to issue mortgage bonds in excess of the present authorized amount 
of ist M. 5s ($3,000,000), less any thereof retired without being refunded, 
these debentures must be retired at 105 and int.; (b) that during the life 
of these debentures the entire outstanding funded debt, whether mortgage 
bonds or debs., shall be limited to $4,000,000, the total now authorized. 

Properiies.—The manufacturing properties are located in South Chicago 
and include: (1) Two blast furnaces, with an annual capacity of about 180,000 
tons of pig tron, situated on about 20 acres of land which fronts on the Calu- 
met River between 95th St. and the main lines of the B. & O., Lake Shore 
and Penn. RR.cos. (2) Two new blast furnaces now under construction 
on a tract of about 29 acres at the mouth of the Calumet River directly 
opposite the plant of the Illinois Steel Co. These two furnaces will more 
than double the capacity of the existing plant. The two tracts are con- 
nected by a four-acre strip of land owned by this company and leased to 
the Chicago Short Line Ry., which line connects with the principal railroads 
entering Chicago. An Act of the Illinois Legislature June 15 1909 gives 
the company the right for 15 years from that date to fill in and acquire title 
to about 85 acres of land now submerged and adjoining the 29-acre tract 
above referred to. This will provide ample room for future growth. 

When the ore properties have been developed to their normal capacity 
the company estimates that the cost to it of ore therefrom will be over $1 

er ton less than the present market price of ore. On this basis, when four 
urnaces are operated on ore entirely from these propertise it is estimated 
that the company would have an annual saving of $750,000. he 


Valuation, $9,404,130, or Over 234 Times the Entire Funded Dedt. 

Real estate and plants and ore reserves, as determined by inde- 

pendent expert appraisals, together with the proceeds from 

the sale of the ist M. bonds and the proceeds from the sale 

of this issue, are conservatively valued at_______________ -_- $8 324,833 
Deas Gees Gee BOON GE MOO se eh ocd é céb cde bk dbnc ndmeend 1,079,297 

The above estimate does not include the right to fill in 85 acres of sub- 
merged land, nor the value of the ore properties leased directly to the com- 
pany, which, as already stated, are estimated to contain sufficient ore to 
supply the maximum requirements of the four furnaces for 35 years. 

Sinking Fund for This Issue.—(a) For the first 400,000 tons of ore 
mined and shipped in each year from the ore properties now under lease by 
the company and on its proportional share of ore mined and shipped from 
other ore properties in which the company is now interested, 25 cents a ton. 
(b) When these payments in any year amount to $100,000, 15 cents per ton 
on additional ore mined and shipped during that year. Upon completion 
of the two new blast furnaces,it is estimated that the enlarged plant will 
require over 750,000 tons of ore annually. The new ore properties should, 
within a few years, provide this, making the sinking fund $152,500 yearly. 

Earnings .—The average annual net profits for 5% years to Sept. 30 1910 
were $296,870, or nearly 1 4% times the annual interest charges on the funded 
debt after the issuance of these debentures. These results were obtained 
from the operation of only two blast furnaces over a period when the com- 
pany was required to pay market prices on practically the entire amount 
of ore used. Upon completion of the two additional blast furnaces, and 
with the ore properties at their normal capacity, the annual net earnings 
should be many times the new interest requirements. 


Capiialization of the Company. 
Capital stock, auth., $5,000,000; outstanding (full paid at par) _ *$3,000,000 


lst M. 5% bonds, auth., $3,000,000; outstanding (V.90,p.112)_. 2,300,000 
Sinking fund 6% debentures, auth. and outstanding... _.__- 1,000,000 


* Since Feb. 20 1911 increased to $5,000,000.—Ed. 


The $700,000 unissued ist M. bonds are reserved for future additions and 
improvements at 60% of cost. MP. BLE a 

Management .—Practically controlled by Rogers, Brown & Co. tnterests, 
who are represented on the board by William A. Rogers of Buffalo, N. Y., 
D. B. Meacham of Cincinnati, O., M. Cochrane Armour and E. L. Billingslea 
of Chicago. M.Cochrane Armour is President; William A. Rogers, V.-Pres.; 
E. L. Billingslea, 2d V.-Pres.;: George A. Tripp, Sec. & Treas.;: Samuel A, 
Kennedy, Gen. Mgr. Compare V. 92, p. 192; V. 91, p. 1773; V. 90, p. 112, 55 


Keasbey & Mattison Co., Ambler, Pa.—Bonds.—This 
company, manufacturer of asbestos building papers, felts, 
millboards, &c., and magnesia felts, pipe and boiler cover- 
ings, its plant at Ambler being described as the largest of its 
kind in the world, has recently filed a mtge. to the Royal 
Trust Co. of Montreal and the Girard Trust Co. of Phila- 
delphia, co-trustees, covering the plant in Ambler and asbes- 
tos mines at Thetford, Que., to secure $1,750,000 bonds. 


The Treasurer writes: *‘All the bonds issued by us are sold in London te 
English bankers.’’ R. V. Mattison, M. D., Pres.; R. V. Mattison Jr.; 
ist V.-P.: E. H. Hammer, 2d V.-P.; H. V. Everham, Sec.; U. G.Funk, Treas, 


La Crosse (Wis.) Water Power Co.—Receivership.— 
Clement C. Smith of Milwaukee has been appointed receiver 
of the property by Judge Sanborn in United States Court at 
Madison, upon application of the State Bank of Chicago, 
trustee for the bonds. (V. 84, p. 807; V. 92, p. 884, 1181.) - 
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On Aug. 14 authority to issue $60,000 receivers’ certificates was granted. 
As to the receivership for the allied or subsidiary Winona Railway & 
Light Co. see ‘‘Rallroads’’ above.—V. 92, p. 1181. 


Long Acre Light & Power Co., New York.—Rehearing 
Denied.—The Public Service Commission, First District, 
yesterday denied the application of the New York Edison Co. 
for a rehearing of the order of July 29, granting to the Long 
Acre company authority to issue $2,000,000 stock and $4,- 
000,000 bonds. 


The application, it is thought, is merely formal in order to complete the 
record for an appeal to the courts. Compare V. 93, p. 349. 


Mexican Northern Power Co., Ltd.—Jisted.—The London 
Stock Exchange has listed scrip for $4,500,000 Ist M. 5% 
30-year gold bonds. See V. 92, p. 1036. 


Mountain States (Bell) Telephone & Telegraph Co., 
Denver .—Siock Offered.—Boettcher, Porter & Co., Denver, 
are offering at 101 a block of the stock, ‘now paying 7% 
per annum (Q-J 15); authorized, $50,000,000; issued and 
outstanding, $18,937,400; par of shares $100, full-paid and 


non-assess. No bonded or floating debt.’’ A circular says: 

The company, incorporated in Colorado in 1911, owns and controls the 
telephone praperties of six States and crosses the border of two others, 
operating in Colorado, Utah, Idaho, Montana, Wyoming and New Mexico, 
with toll lines extending into the surrounding territory. It occupies a 
region from Canada on the north to Mexico on the south—an aggregate 
territory of approximately 660,000 sq. miles, or more than one-fifth of the 
mainiand area of the United States. 

The merger has been effected by the acquisition of the stock of each con- 
stituent company, with the transfer to the new company of all the physical 
properties, franchises, good-will, &c., and the issue of stock in amount 
considerably less than the combined capital liabilities of the three com- 
panies, which amounted to $20,285,257, as follows: Colorado Telephone 
Co., $10,000,000; Tri-State Telephone & Telegraph Co., $1,000,000; Rocky 
Mountain Bell Telephone Co., $9,285,257. The reduction is $1,347,857, 
or 6.6%. The Colorado Telephone Co. operated in Colorado and New 
Mexico, except in the southernmost counties; the Rocky Mountain in Utah, 
Idaho, Montana and Wyoming; the Tri-State Co. in Cochise County, 
Ariz., Southern New Mexico and EI Paso County, Texas. 

From 1900 to 1910 the area served by the Mountain States Co. showed 
an increase in population of more than 55%, in comparison with 20.9°% 
for the United States as a whole. The population of Colorado, Utah, 
Idaho, Montana, Wyoming and New Mexico aggregated 2,347,288 in 1910, 
against 1,509,391 in 1900, increase 554%. 


Combined Statistics (Tri-State T'. & T.Co. incl. only in 1910 and 1911). 
Number of Number of Exchange Toll Wire. Tot. Miles 


Exchanges. Subscribers. Wire. Miles. Miles. Wire. 
May 31 1911___._307 149,672 333,703 61,101 394,804 
Dec. 31 1910._..290 141,114 273,822 59,220 503,142 
Dec. 31 1909____274 120,896 236,233 02,785 289,018 
Dec. 31 1908__...266 110,566 221,247 48,408 269,656 
Dec. 31 1905..._.236 77,962 110,861 34,467 145,329 
Dec. 31 1900____102 15,838 21,925 14,231 36,156 
BALANCE SHEET. 
Assets ($24,393 ,027)— | Liabilities ($24,393,027)— 

Heal estate... .......-..- $1,687,195 | Capital stock __....--.-- $18,937,400 
Exchange plant__.----- 14,177,820)| Reserve for taxes, int- 

sw 5,395,701 in: WR ee hake ah te oth als a tal 215,185 
Construction in process. - 814,510| Bills payable ________-- 528,957 
Supplies, tools, &c ___-_- 726,358 |Current pay-rolis, &c__ 903,224 
Stocks and bonds---.---- 213,289 | Surplus, undivided profits 


Bills and accts. receivable 950,318 and depreciation reserve 4,208,261 
Recah ca ARE RE i el 427,820 

Officers: E. B. Field, President; Edw. B. Field Jr., V.-Pres. and Treas.; 
J. E. Macdonald, Sec.; E. M. Burgess, Gen. Man.; Roderick Reid, Gen. 
Auditor. Transfer Agent, the Secretary of the company, Denver. Regis- 
trar, International Trust Co. 


Statement by Pres. E. B. Field, Denver, Addressed to Bankers Aug. 18 11. 

The merger of the Colorado Telephone Co., the Tri-State Telephone & 
Telegraph Co. and the Rocky Mountain Beli Telephone Co, into the Moun- 
tain States Telephone & Telegraph Co. has been brought about by what 
may be termed an ultra-conservative method. Absolutely no water has 
been injected into the stock and the earnings of the merger company will be 
entirely sufficient to assure continuance of the 7% dividend which the 
Colorado Telephone Co. has paid in the past. Only the one stock will be 
issue:|; there will be no bonds nor pref. stock; and, so long as we are able, 
as in the past, to sell treasury stock for all extensions, no bonded debt will 
be considered. I have read the entire contents of the circular descriptive 
of. the company and that the facts therein set forth are exact.—V. 93, p. 
412, 290. 


New York Edison Co.—‘‘Franchises of Electrical Corpora- 
tions in Greater New York.’’—The report of Commissioner 
Milo R. Maltbie to the Public Service Commission, Ist Dist., 
on the franchises of electrical corporations in Greater New 
York, has been printed for distribution, forming a volume 
of 237 pages.—-V. 93, p. 39; V. 92, p. 1377. 


New York (Bell) Telephone Co.—Amended Order Reducing 
Rates to Subscribers in Greater New York.—The Public Ser- 
vice Commission, Second District, on Aug. 8 postponed 
until Dec. 1 the date on which the company is required to 
reduce certain of its rates to regular subscribers in Greater 
New York, in order that due preparation may be made for 
the large increase in business expected to result from such 
reduction, and further fixed the limits of the districts to 
which the new rates are to apply substantially as follows: 


Rate of 5 Cents (Previously 10 Cents) for Toli Connections of 5 Minutes or Less. 

For telephone service between Zone 1 (embracing central office districts 
in the Borough of Manhattan below 110th St. West and 103d St. East) to 
that section of Long Island lying north and west of a line extending from 
New York Bay at 65th St., Brooklyn, along the route of the Bay Ridge 
extension and Manhattan Beach division of the Long Is. RR. to and along 
successively New Lots Ave., Blake Ave., Myrtie Ave. (beginning at a point 
near Forest Park) to a point 100 ft. east of Dry Harbor road extended and 
thence parallel to said road, and along North Hempstead Road to and along 
Flushing Creek to Flushing Bay. 


Rates Reduced from 15 Cents to 10 Cents. 
Between Zone 1 aforesaid and central office districts of Flushing, Rich- 
-nond Hill and Jamaica, respectively. 
The order will continue in force until changed or abrogated by the Com- 
mission, but for not exceeding three years. The order does not apply to 
pay stations.—V. 93, p. 167. 


Statement for 1910.—The figures furnished to the P. 8. 


Commission from the report to the stockholders shows: 
Income Account for Calendar Year 1910. 
Telephone revenues: Exchange service, $27,856,733; toll service, 
PE LE wa woe ne bw oda obaAs ou dabedddbos Gebeueensbitis $36,353,899 
Telephone expenses: General, $670,826; operating, $9,685,352; 
maintenance, $10,767,670; rentals, $2,682,241; insurance, 








TR RE = Se See” ag ee PS a i he 25,734,733 
Ne ee tte eo bub nnmen $10,619,165 
Other income: Divs. and int., $3,840,605, and misc., $36,944__ 3,877,549 
Ne nC ee etanhkaduuaisddvaowddhanasa $14,496,715 
oS a ethces cede cannes $2,150,714 
ES «it LE RE LIE TEE CPN ATR ISR Re ge Sly 8,712,488 





Balanmee to surplus account and reserve for contingencies.... $3,633,512 





(The Commission estimated that its original order for reductionof rates 
in N. Y. City would reduce the toll line revenue on the basis of business for 
year ending Nov. 1 1910 by $1,216,189]. 


Balance Sheet Dec. 31 1910. 
Liahilities ($206,106,835)— 





Asseis ($206,196,835)—- 

ta es ee $91,055,265 Capital stock ___.____- $125,000,000 
Real ee ov ke 15,288,697 | Bonded debt_______---- 52,304,000 
Stocks and bonds. ______ 72,242 ,000| Accounts payable _-_-- -- 1,760,197 
Bills and accts. receivable 19,931,170| Reserves (obligations) _. 1,034,395 
SR ret 3,492,634| Reserves for replacc- a-W.] 
Prepaid expenses. ______ 152,102 ent xh PETE Cee 11,778,819 
Sinking funds___._____-_ 862 447] neni and reserves for 

COU ee i a 3,862,447| contingencies ______-_- 14,319,424 


Niagara Lockport & Ontario Power Co.—Harnings.— 


6Mos.end. Saleof Costof Gross Net Other 1sith.bd. Bal., 
June 30. Power. Power. income. earns. tétncome. itnterest. sur. 
1911____$529,999 $259,140 $270,859 $168,837 $12,351 $125,000 $56,188 
ee ak: a thao. 239,106 247,284 147,672 7,843 125,000 30,521 


Omaha (Neb.) Electric Light & Power Co.—New Stock.— 
A certificate was filed in Maine on Aug. 7 increasing the 
authorized capital stock from $2,500,000 ($1,500,000 com- 
mon and $1,000,000 5% cum. pref.) to $4,000,000 by an in- 
crease in the limit of common stoke to $3,000,000. 

Earnings as Reported for Calendar Years. 


Gross. Net. Deprec. Bondint. Pref. Div. Bal., Sr. 
I a eas cat $920,367 $408,375 $150,000 $105,912 $24,090 $128,373 
See 793,095 386,246 125,000 107,043 24,090 130,113 


sel then ink a sen nto tate an eae too common stock, $481,800 
. 238, S . 580 (auth. issue $3,000,000). Com- 
pare V. 81, p. 215.—-V. 91, p. 1776. ’ Asie: 


Oneida-Regal Textile Co., Utica.—Pref. Stock Offered.— 
The unsold portion of the total issue of $500,000 7% cumu- 
lative preferred stock is being placed at par and interest by 
Wollenberger & Co., Chicago. President’s letter, V.93,p.109. 


Ontario Power Co. of Niagara Falls.—Harnings.— 


3Mos. end. Sale of Gov't Gross Net Other Interest Bal., 
June 30. power. rental. income. earns. income. charges. sur. 
BAPE ws occ $216,993 $14,098 $202,895 $165,285 $21,445 $167,537 $19,193 
MR 182,601 12,226 170,875 137,182 14,734 137,748 14,168 


Interest as above for the 3 months of 1911 ($167,537) includes: O. P. Co. 
ist oS, $82,975 (against $64,338 in 1910); O. T. Co. rental, $39,562 (against 
$28,410, the last-named amount including int.on 1st 5s for i month and 
rental for 2 months as lease of company went into effect on May 1 1910), 
and $45,000 interest on the $3,000,000 outstanding O. P. Co. 6% deben- 
tures of 1906, compared with a like amount in 1910.—V. 92, p. 1569. 


(Ff. H.) Peavey & Co., Minneapolis —Reorganization.—See 
‘‘Items about Banks, Bankers, &c.,” on previous page.— 
V. 84, p. 452. 


Pigeon River Lumber Co.—Sold.—See Champion Lumber 
Co. on page 410 last week’s ‘‘Chronicle.’”’-—V. 82, p. 456. 


Pittsburgh Brewing Co.—Change in Dividend Payments.— 
The company has declared the regular quarterly dividends 
of 134% on the $6,100,100 pref. and 114% on the $5,962,250 
common, both payable Aug. 30 to holders of record Aug. 19. 


Payments have heretofore been made on the 20th day of the month 
but on account of the fact that the Pittsburgh Stock Exchange requires at 
least one week’s notice of dividends or the closing of books, dividends will 
hereafter be payable on the 30th day of the month.—V. 91, p. 1325. 


Pittsburgh Coal Co.—Results of Sale of Coal Lands and 
Merger.—The circular issued by W. N. Burt Jr. & Co., 
Pittsburgh, says in substance: 


The Pittsburgh Coal Co. receives $10,150,000 in bonds of the H. C. Frick 
Coke Co., guaranteed by the U.S. Steel Corp., in payment for 7,000 acres 
of coking coal, or $1,450 per acre. ‘These bonds will be used to retire out- 
standing ist M. bonds of Pittsburgh Coal Co., which can be calledat110 
and interest. The Monongahela River Coal Co. receives $7,650,000 in 
H.C. Frick Coke Co. bonds with same guaranty in payment for 9,000 acres 
of Pittsburgh vein coal (being $850 pre acre), or just about equivalent to 
the outstanding ist M. debt (V. 92, p. 1570). 

In the merger the $7,500,000 Monongahela pref. stock held by the public 
will be exchanged for 5% 20-year debenture bonds (in all $6,000,000 
of Pitts. Coal Co., dated July 1 1911, a $1,000 bond for every 25 snares 
($1,250) of stock, i. e., $40 per $50 share, or, if the bonds sell at 90, $36 
per $50 share. Holders of the outstanding Monongahela common stock 
will receive one $100 share of Pittsburgh Coal common stock for each two 
of their $50 shares, or par for par (V. 93, p. 232). 


Capitalization Be ore and After Sale and Merger. 








**Before.*' , ar 
Pitisburgh. Mononga. Total. Pitisburgit. 
Total bonded debt_-_--- $23,737,000 $9,087,000 $32,824,000 $21,024,000 
Pref. stock outstanding. 27,071,800 10,000,000 37,071,800 27,071,800 
Common stock. _... ..- 28,104,600 20,000,000 48,104,600 32,000,000 





Total capitalization. _$78,913,400 $39,087,000 $118000,400 $80,095,800 


The combined acreage of the two companies of Pittsburgh Coal, based on 
their last annual reports, are: (a) Before saleand merger, 169,484, with a 
total capitalization of $690 per acre. (0b) After sale and merger, 153,484 
acres, With a capitalization of $520 per acre. The capitalization is thus 
reduced approximately $38,000,000 (of which $12,000,000 is In bonds and 
$26,000,000 in stock), or from $690 to $520 per acre. The bonded debt 
per acre is reduced from $188 to $137. 

The result will be that the net interest charges of the Pittsburgh Coal Co. 
will be reduced by about $550,000 per annum, or to about 2% per annum 
on the preferred stock, the amount of which remains unchanged. Monon- 
gahela pref. stock will receive annually from the debentures an amount 
equal to 4% on the par value of their shares, as compared with dividends 
averaging during the last ten years only 3.65%. While Monongahela 
common stockholders receive par for par in Pittsburgh common, which 
has 30% accumulated dividends ahead of it, they will be In a much better 
position, as Pittsburgh, after the wig} ae only bonded for $137 peracre 
while Monongahela was bonded for $300 per acre. Also, they receive a 
stock which has more speculative possibilities and a better market. The 
position of Pittsburgh common is much better in that, with less fixed 
charges, the chances of the preferred paying off its accumulated dividends 
are much improved; and its equity is greatly increased, because of the ac- 
quirement of 18,900 acres of Monongahela River coal, which, at $850 per 
acre, is worth $16,000,000. 

We believe the merger is a good one; all the stockholders should benefit 
by it. We believe that the sale of Monongahela holdings was advantageous 
at a fair price. We do not think the coking coal of the Pittsburgh Coal Co. 
was sold at anything like its value Ten years ago the H. C. Frick coke 
property was put into the U.S. Steel Corp. at about $2,500 per acre. Surely 
coking coal has risen in value since then. The Pittsburgh Coal Co. during 
the last 4 years has produced an average of 6,477 tons of coke per acre; 
assuming an average profit of 30 cents per ton, this would give a profit of 
$1,943 per acre.—V. 93, p. 412. 


Postal Typewriter Co., Norwalk, Conn.—Jloreclosure Sale 
Sept. 19.—The South Norwalk Trust Co. of Norwalk, Conn., 
trustee under the mtge. of April 3 1906, securing thirty 6% 
bonds of $500 each, due Apr. 2 1921, announces by advertise- 
ment on another page that, inasmuch as interest has been in 
default on said bonds since April 5 1909, it will, as trustee, in 
pursuance of the power contained in the mtge., and upon re- 
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quest of at least 25% of the bonds, foreclose said mtge. by 
selling at public auction, at the office of the company on 
Knight St., Norwalk, on Sept. 19 1911, at 11 o’clock in the 
forenoon, the entire property, including the land with the 
buildings thereon, being about 109 ft. front, machinery, im- 
plements, engines, boilers, patents, franchises, &c. 


Sioux Falls (S. Dak.) Light & Power Co.—Purchased.— 
H. M. Byllesby & Co., engineers and managers of. public 
utilities, with principal office at Chicago, have purchased this 
company, which owns and operates a water-power generating 
plant on the Big Sioux River, reinforced by a modern steam 
auxiliary station, and serves the greater part of Sioux Falls 
with current for lighting, transportation and power. Com- 
pare V. 88, p. 1135. 


Southern California Edison Co.—Dividends.—President 
John B. Miller gives substantially this notice: 


Owing to the opening of a transfer office in N. Y. City, it has become 
necessary to fix permanent dates for the payment of dividends. The direc- 
tors have therefore authorized the following, contingent upon earnings, viz.: 
(a) Dividends to holders of pref. stock, as shown on the books at the close 
of business on the last days of March, June, Sept. and Dec., checks to be 
forwarded therefor on the 15th day of April, July, Oct. and Jan.; (b) divi- 
dends to holders of common stock, as shown on the books on the last days 
of Jan., April, July and Oct., checks to be forwarded therefor on the 15th 
days of Feb., May, Aug. and Nov.—V. 92, p. 1705. 


Spanish River Pulp & Paper Mills, Ltd., Toronto.—Bonds, 
&c.—The report that American newspapers are negotiating 
for the purchase of Canadian paper mill properties lends in- 
terest to the affairs of this company, $1,300,000 (£267,000) 
of whose Ist M. bonds were offered last March by the Lon- 
don & Southwestern Bank, Ltd., of London, and the Domin- 
ion Bond Co. of Montreal, by the latter at 97% “‘unstamped.”’ 


Bonds: ist M. 6°%% du2 Dec. 1 1931 but callable, all or any, on or after 
Jan. 1912 at 110. Par £200 (or $973 32, at fixed rate of £1 to $4 86 2-3) 
and £100 (e*). Int. J. & J. in London, Montrea! or Toronto. Montreal 
Trust Co. is trustee. 


Abstract of Letter from Pres. W. J. Sheppard. Jan. 20 1911. 

The company (an Ontario corporation) has taken over as a going con- 
cern the Spanish River Pulp & Paper Co., Ltd., which was incorporated in 
Nov. 1899 to construct and operate pulp and paper miils at Espanola, Ont., 
with the richt from the Ontario Government, now extending to Oct. 1930, 
to cut the pulp wood and jack-pine along the Spanish, Vermilion and Onap- 
ing rivers, an area estimated at 6,000 sq. miles. Pulp mill at Espanola, 
Ont., capacity 140 tons (dry) pulp per day; water-power development, 
10,500 h. p. The newspaper mills, to be built with proceeds of bonds held 
in the treasury, wil! have a capacity of 100 tons of newspaper per day, 
and should be in operation early in 1912. 


Capitalization—- Authorized. Issued. 
First nort¢age 6°% sinking fund bonds. _..$2,500,000 $1,300,000 
7% preference stock (in shares of $100) _ 2,000,000 1,500,000 
Common stock (in shares of $100)______.-.- _. 2,000,000 2,000,000 


The proceeds of the present issue of $1,390,000 bonds wil! discharge out- 
standing bonds of the old company, provide additional working capital 
and complete the purchase price of the property. The balance of the pur- 
chase money has been taken up in preferred and common shares. Sinking 
fund of 3% per annum commences in 1912. 

Appraised value of fixed assets (buildings, machinery, water-power plant, 
electric-power plant, &c.,) is, after due allowance for depreciation, $2,488,- 
684, exclusive of the standine timber covered by the concession. 


Ou'put of Greund Weod Pulp (Dry).| Net Earnings after Depreciaiion, &c. 
i9ods. S09. Lwiv. 1808. 199%. 1910. 

25,667 tons 36,59l tons 40,382tons! $50,894 $169,555 $207,910 

The net profits, after the installation of the paper mill, should amount to 
at least $450.000 per annum before deducting interest on bonds. Many of 
the paper mills in the United States are now dependent on Canadian and 
Eastern milis for their supply of paper made from ground-wood pulp. 

Directors: W. J. Sheppard, President, Waubausnene, Ont:; J. B. Tud- 
hope and T. H. Sheppard, Orillia, Ont.; George R. Barber, Georgetown, 
Ont.; C. Kioepfer, Guelph, Ont.: R. A. Lyon, Toronto, Ont.; G. P. Grant, 
Toronto, Ont.; T. H. Watson, Toronto, Ont.; Alian McPherson, Longford 
Mills, Ont.; C. A. McCool, Ottawa, Ont.: O. B. Sheppard, Toronto, Ont.; 
W. H. Tottie, London, En¢.—V. 8&5, p. 288. 


Swift & Co. (Packers), Chicago.—T'o be Listed in London.— 
Negotiations have been entered into for listing the stock on 
the London Stock Exchange, preliminary transactions having 
already taken place. 


It is currently reported that the management may also apply to list the 
stock on the New York Exchange in the endeavor to create a broader 
market.—V. 92, p. 1705. 


Trumbull Public Service Co., Warren and Niles, Ohio.— 
Bonds Offered.—Otis & Hough, Cleveland, are placing at par 
and int. $700,000 6% Ist M. sinking fund gold bonds, dated 
June 1 1911 and due June 1 1929, but redeemable as an 
entire issue on any int. date at 105 and int. or for sinking 
fund at 102 and int. Denominations $1,000, $500 and $100. 
Interest J. & D. at Citizens’ Savings & Trust Co. (the trustee), 
Cleveland, or First Nat. Bank, N.Y. City. A circular says: 


Incorporated in Ohio [July 1911.—Ed.], being a consolidation of The 
Warren Water & Light Co. (V. 78, p. 2606) and The Hydro Electric & 
Gas Co. (V. 89, p. 997). 

Capital stock outstanding ($100 shares): common, $1,500,000; pref., 
$200,000. Bonds auth., $1,500,000; issued, $700,000; reserved in treas- 
ury, $800,000. Of these $800,000 bonds, $164,000 may be issued when the 
annual net earnings reach $84,000; additional bonds may be issued for 
betterments or extension at,90% of cost, when the net earnings exceed twice 
the interest charge. The mortgage is an absolute first lien on all property 
now owned or hereafter acquired. Sinking fund, a sufficient sum to retire 
annually 2% of all the bonds outstanding, commencing June 1 1915, at not 
over 102 and interest. 

The property consists of electric light, power, water and artificial gas 
supplies for the city of Warren and electricity for Niles, Newton Falls and 
Leavittsburg. Serves a population of about 22,000 people. Excepting 
two of the board, the directors are all local men. The operation is in the 
hands of the Doherty Operating Co., one of the most successful operators 
of public utilities in the country. The water-works, electric-light-plant and 
gas plants have been in successful operation for a number of years. ‘The 
hydro-electric plants were put into operation early in 1910. 


Statement (Condensed) by Henry L. Doherty, Pres. Doherty Operating Co., 
New York, June 22 1911. 

Properties.—(a) Three water-power plants, nominal combined rating of 
900 k. w., built three years ago; gas-engine station, 350 h. p.; steam station, 
generator capacity of 1,100 k. w.; also riparian rights along Mahoning River 
and tributaries; rights in Geauga County, undeveloped, available for 400 
additional k. w. capacity; transmission lines from the water-power plants 
to Warren, Leavittsburg and Newton Falls; 10-year contract with City of 
Warren for street lighting, dated Nov. 1 1910, and 20-year contract with the 
municipally-owned distributing plant at Niles. (b) Gas plant, 250,000 
cu. ft. capacity; holder capacity, 200,000 cu. ft.; 17 miles of distributing 
mains and 10-year exclusive contracts for furnishing gas to all the lamp- 
manufacturing concerns of Warren. (c) Water-works, capacity 3,000,000 
golions per day. adequate supply, 28 miles of distributing mains covering 

arren and substantially all the distance between Warren and Niles; 10-year 
contract with Warren for hydrant rentals. Within the bw two years the 
rates for electricity, gas and water have all been passe 
for a period of 10 years. 





upon by the city | 








Franchises.—In Warren for electric light and power for 25 years, fomr 
July 17 1908; water for 20 years from June 1910; gas for 25 years from June 
1901. In Niles, to set poles and string wires to municipal station, &c.; 
gas franchise for 20 years from July 11909. All fair and equitable. 
Combined Earnings (Certified) for Year ending May 31 1911, and Estimates 

Jor Calendar Years 1911 and 1912. 
1910-11. 1911 (2st.) 1912 (Est.) 
Genee GEG os do hbo ROS eoe Ge cama $173,985 $190,000 $220,000 
Net earnings (after taxes) __.........- 64,713 75,000 95,000 

Physical valuation of Hydro-Electric & Gas properties, appraisal of Dec. 
1909, $560,000; 3 water-power plants and riparian rights since added, not 
less than $80,000; total, $640,000. Board of arbitration valuation in 
1909 of Warren Water & Light propersise. $442,000; subsequent additions 
and betterments, $85,000; total, not less than $527,000. Total physical 
valuation of company, safely, $1,200,000. 

Warren Is one of the finest towns of its size In Ohio and its manufacturing 
industries are diversified. A large percentage of the incandescent lamps 
used in the U.S. is manufactured in Warren. In Niles is located some of 
the large steel and other heavy manufacturing industries. Continued and 
prosperous growth of the communities served. 


United States Cast Iron Pipe & Foundry Co., New York.— 
Dividend Omitted.—The directors on Aug. 15 decided to omit 
the quarterly dividend on the $12,106,300 7% non- 
cum. pref. stock. The following statement was given out: 
“Tt has been deemed advisable not to declare any dividend 
on the pref. stock for the quarter ending Aug. 31. While the 
earnings for the quarter are estimated as more than sufficient 
to pay the dividend of 144%, the management has found it 
advisable to secure additional property and to undertake the 
material improvement of plants to increase operating effi- 
ciency.’ 

Dtvidend Record (Per Cent). 

‘99. "00. '01. 02-03. °04. 05. '06. '07. 08. 09. 10. 1911. 
Pref__.1%3%0 4y'ly 4%8 7 7 8% 5%6 1%, 114,0,- 
Com S 6 'Q pi, ke Oe Bee Be ie 0 

Compare last report, V. 93, p. 40, 52. 

United Wireless Telegraph Co.—Convictions Affirmed.—The 
U.S. Circuit Court of Appeals on Aug. 10 affirmed th» con- 
viction and sentence to imprisonment by the lower Court of 
President Christopher C. Wilson, Attorney Francis X. But- 
ler and Selling Agent Wm. A. Tompkins. (V. 92, p. 1706.) 


George H. Parker, who sold stock on the Pacific Coast, has not appealed 
from his sentence of two years, and William A. Diboll, Treasurer, and 
Samuel S. Bogart, Vice-Pres., have escaped with fines.—V. 93, p. 290. 

Vulcan Detinning Co.—Circular—Appeal—Payment of 
Accumulated Pref. Dividends.—The company has issued a 
circular notifying the stockholders that it, as well as the 
American Can Co., has appealed from the decision of Vice- 
Chancellor Howell, confirming the special master’s report 
awarding the Vulcan company $677,352 for infringement of 
patents and the use of its detinning process by the Ameri- 
can company (V. 93, p. 233). 

The Vulcan company will contend that the award should have been larger, 
its principal exceptions to the Master’s report being that he allowed the 
American Can Co. for the tin scrap produced in its manufacturing plants 
a higher price than it was worth at the time it was shipped to its detinning 
plants; that he allowed the American company $77,138 for general and dis- 
trict expenses, and that he failed to charge the American company and allow 
the Vulcan company interest on all profits from the time they were received 
by the American company. 

Regarding the disposition to be made of the award when the amount 
finally decided uponis received by the company, the net amount, it is stated, 
less such sum as the directors may deem advisable to hold in reserve, will 
be used first in the payment of the 21% of accumulated dividends on the 
$1,509.000 pref. stock, calline for $315.000, the remainder, if anvthing, to 
be available for other purposes, including dividends on the common stock 
if deemed advisable. 

It is generally expected that a larger dividend disburse- 
ment will be made to the preferred stockholders in the October 
quarter than the 144% that has been paid for the past year, 
but it is doubtful, it is stated, whether the annual rate will 


be increased or an extra payment ordered.—V. 93, p. 233. 


Wells, Fargo & Co. (Express).—Removal of Offices to 
Chicago.—It was announced on Aug. 12 that Vice-President 
and General Manager E. A. Stedman would shortly open 
offices in the Harris Trust & Savings Bank Building, Chicago. 


Plans have been made to move the auditing department, with about 
1.000 employees, from New York to Chicago in the fall. 

Mr. Earle says: ‘“‘On Aug. 1 the service of the company was extended 
over 17,000 miles of new lines. These included the Wabash, Missouri 
Pacific, Cotton Belt, Iron Mountain, Texas Pacific, Toledo & Ann Arbor, 
International & Great Northern and the Wheeling & Lake Erie. This 
necessitated many new arrangements which will make Chicago the centre 
of the entire Welis, Fargo system.”’ [The total mileage over which the com- 
pany operates is now about 66,000.—Ed.}—V. 92, p. 1440. 


Wilkes-Barre (Pa.) Co.—arnings.—This company, which 
controls the gas, electric-light and power and steam-heating 
business of Wilkes-Barre, reports for the six months to July 1 
1911 total profits after all interest charges of $53,175, the net 
earnings of the gas department having increased 40% and 
the electrical department 29%.—V. 91, p. 731, 658. 











a 


—King, Farnum & Co., Chicago, have recently removed 
their bond department from the main floor of The Rookery, 
(where their general brokerage offices are situated) to the 
fifth floor (Room 507), where Norris B. Henrotin is in charge. 
This firm has quite successfully participated in the disposi- 
tion of the recent $10,000,000 issue of 444% Illinois Steel Co. 
debentures and the 4%% bond issue of the N. Y. West- 
chester & Boston Ry. Co. King, Farnum & Co. are the 
Chicago correspondents of Kissel, Kinnicutt & Co. 

—The “Directory of Directors in the City of New York,” 
1911-12 edition, has just been issued by the Audit Co. of 
New York. The book contains the names of some 29,000 
New York City directors in various corporations, with an 
appendix comprising selected lists of corporations in bank- 
ing, insurance, transportation, manufacturing and other 
lines of business, showing their executive officers and all 
directors. 

—Estabrook & Co., Chicago, are offering a block of the 
$15,000,000 bonds of the Mississippi River Power Co., 
which were brought out last May by Kidder, Peabody & Co. 
and Stone & Webster (see V. 92, p. 729). A handsome 
illustrated pamphlet shows the progress of construction. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, August 18 1911. 

Further slight improvement is indicated in general trade, 
as conditions in some of the metal trades are still rather en- 
couraging and leading markets of the country report further 
moderate expansion of orders for near-by future delivery, 
although it is true that the unsettled labor conditions in the 
West and abroad, together with possible famine in India and 
the apparent withdrawal of support from the stock market 
by large interests, have at times caused uneasiness. 

LAKD has in the main been steady, although packers 
at times have been sellers; prime Western here 9.35c., City 
8 5c., refined for the Continent 9.55c., South America 10.50c. 
Brazil in kegs 11.50c. Futures have been steady and at 
times higher on buying by packing interests. 


BADAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

9.20 9.20 9.16 9.27 

8.82 8.75 8.70 8 .84 


OF LARD FUTURES IN CHICAGO. 

Mon. Tues. Wea. Thurs. Fri. 
September delivery... -. 9.07% 892% 8.92% 8.95 9.07% 
January delivery 8.75 8.65 8.65 8.7234 8.80 

PORK has been somewhat easier under Western liqui- 
dation; mess here $19 25@$19 50, clears $16 25@$17 50 and 
family $18 50@$19 50. Cut meats have continued steady 
with a fair demand. Pickled hams 14@14%c., pickled bel- 
lies, clear, 1244@13%c., and pickled ribs nominally 114%@ 
12%c. Beef quiet with prices very steady; mess $10 50 to 
$11, packet $12 to $12 50, family $12 50 to $13 and extra 
India mess $1850 to $19. Tallow 6 to 6c. for City. 
Stearines higher at 8% to 9c. for oleo and 10% to llc. for 
New York lard. - Butter moderately active and firm; low 
grades have been in light supply. Creamery extras 27c., 
firsts 24 to 25'%c. Cheese steady to firm; State, whole milk, 
colored, 1134 to 12l4c. Eggs, Western firsts, 171% to 18%c. 

OIL.—Domestic linseed has been more active and firm; 
spot supplies are believed to be small. City, raw, American 
seed, 85 to 86c.; boiled, 86 to 87c.; Calcutta, raw, 95c. to $1. 
Cottonseed higher on purchases by refining interests; winter 
6c., summer white 5.87 to 6.23c., crude nominal. Cocoanut 
firm on light supplies. Cochin and Ceylon still 93gc. Corn 
steady at 6 to 6.05c. Lard has continued in moderate supply 
and steady; prime 74 to 76c., No. 1 extra 56 to 60c. Cod 
quiet but stocks are light. Newfoundland 56 to 57c. and 
54 to 56c. for domestic. 

COFFEE on the spot has been dull but steady. Large 
interests are said to be offering high-grade Santos coffees at 
slight concessions. Rio No. 7, 134% to 13%c. and No. 4 
Santos 14 to 14l%c. Futures have declined slightly under 
long liquidation and the slow spot demand; crop accounts 
are conflicting. Closing prices were as follows: 

11.75@11.77| Dec 11.18 @11.19| April 11.08 @11.09 
11.80@11.81|Jan 11.16@11.13|May______ 11.07@11.08 
11.43@11.45/ Feb 11.12@11.13{June ____- 11.06 @ 11.08 
11.23@11.25| March ____11.08@11.09| July 11.06@ 11.08 

SUGAR.—Raw has advanced; European beet sugar ad- 
vices are unfavorable but in Louisiana a large cane crop is 
expected. Centrifugal, 96-degrees test, 4.92c.; muscovado, 
89-degrees test, 4.42c.; molasses, 89-degrees test, 4.17c. 
Refined, granulated, 5.75 to 5.95c. Teas fairly active and 
steady; imports are expected by some to be smaller. For- 
mosas in good demand and Foochows and Congous firmly held. 

PETROLEUM has continued quiet but steady. The local 
inquiry is slow but foreign demand has not fallen off. Re- 
fined, barrels, 7.25c.; bulk, 3.75c. and cases 8.75c. Gaso- 
line, in 100-gallon drums, 1834c., drums $8 50 extra. 
Naphtha, 73 to 76 degrees, in 100-gallon drums, 1634c.; 
drums $8 50 extra. Spirits of turpentine higher at 56%c. 
Rosin $5 85 to $6 for strained, common to good. Hops 
strong and higher. Oregon and Eastern growers have 
latterly received the best prices since 1881. 

TOBACCO.—Business as yet has not broadened to any 
extent, as buyers continue to make only such purchases as 
are needed from time to time. Many, however, look for an 
improvement in the near future. Crop accounts have been 
favorable in the main. In Connecticut the crop is in good 
condition and in Wisconsin the drought has been relieved to 
some extent. According to private reports, stocks of de- 
sirable Cuban filler are light. 

COPPER has continued steady; producers expect a fur- 
ther reduction in stocks. Lake 12%c., electrolytic 12%@ 
12%4c., standard i244c. Tin firm; spot and August here 
454 to 47c. Spelter 6.05 to 6.15c. Lead easier at 4.45 to 
4.60c. Pig iron has continued in fairly active demand; 
Eastern buyers have placed additional contracts for basic 
iron for near-by future delivery. No.1 Northern $15 15 to 
$15 75, No. 2 Southern $14 50 to $14 75. Steel products 
have shown aconsiderable activity at the mills, although buy- 
ers in some instances have given evidence of hesitation. An 
improved demand for steel cars and rails is noted, and the 
steel-plate industry is encouraged by expectations of con- 
siderable vessel building. The U. 3S. Steel Corp. continues 
to make a satisfactory showing. The Erie RR. has placed, 
it is said, contracts for 4,000 steel cars and is alsoexpected 
to arrange for the construction of still more rolling stock. 
including locomotives, in the near future. The CG. & O., 
the Penna. and the Pittsburgh & Lake Erie companies are 
known to, be in the market for considerable structural steel. 





september delivery 
January delivery 
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COTTON. 
Friday Night, Aug. 18 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
38,537 bales, against 20,305 bales last week and 7,567 
bales the previous week, making the total receipts since 
Sept. 1 1910 8,467,726 bales, against 7,/99,581 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,168,145 bales. 





Receipts at— Mon. 


4,424 


Thurs. 
3,079 


Fri. 
6,299 


Total. 
33,347 


Tues. 
7,594 





Galveston 

Port Arthur___- 
Texas City, &c_- 
New Orleans __. 


253 


225 


“554 


2,501 


17 


Pensacola 
Jacksonville, &c. eimai 
Savannah &6 
Brunswick 
Charleston 
Georgetown ___. ati 
Wilmington ___. ad 26 26 
Norfolk 1 i 8 
Newp’t News, &c =<-- 
New York : 228 
Boston gud - 44 
Baltimore sical 58 
Philadelphia —___ 


Totals this week— 4,765 


on by ei 26 
482 2,281 


in heii 1 1 











9,569 


38 537 




















7,346 4,117' 7,442 





The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





1910-11. | 1909-10. 

Receipts to —- | a : 

August 18, This |Since Sep, This |Since Sep 
Week. ; 11910. | Week. | 1 1909. 


33,347/2,797,917| 25,480|2,497,745 
206,943} ___.| 142,381! 
360,794 | 
11,588,251 

+ ae | 











eo - 





Texas City, &c_- 
New Orleans___- 
Gulfport 

Mobile 

Pensacola 
Jacksorvii 6} &c-. 
Savannah 
Brunswick 
Charieston 
Georgetown 
Wilmington 
Norfolk 

Newp’t News, &c. 
New York 
Boston 


re! ae 
2,287/1,308,447 
ae 8,892) 
254,498: 
138,104! 
39,680) 


2,651 
“490 
151 
179 





| $8,527/8,467,726 40,707/7.299.581 

















233,115 





In order that comparison may be made with other years, 
We give below the totals at leading ports for six seasons: 


——— ee ee = 





ee ee 


1910. 
26,480 


Receipts at— 1909. 1908. 1907. | 1906. 





Galveston ___ 
Pt.Arthur, &c. 
New Orieans_ 
Mobile 

Savannah __- 
Brunswick. _ — 
Charleston, &c 
Wilmington- - 
NORTON ...-- : 
N’port N., &¢c : ae aia 
All others —_-.- : 1,153) 








; 


14,396} 44,246! 11,357] 48,901 
Since Sent. 1.'8,457.726'7,299,581 9,821,828 8,310,287 9,692,472 7,833,369 
The exports for the week ending this evening reach a total 
of 14,119 bales, of which 5,612 were to Great Britain, 
763 to France and 7,744 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 





Total this wk- 40,707 











38,537) 











Week ending Aug. 18 1911. 
Exported to— 


From Sept. 1 1910 to Aug. 18 1911. 
Exported to— 





Exports 
Srom— 


Great | Conti- | 
nent. | Total. Britain. France.| nent. | 
Galveston _..- Bes 52,667 300,933 1,083,750 2,337,350 
Port Arthur. -—- 44,898 54,969 107,076 206,943 
Texas City, &c. 212,816 56,933 33,424 303,173 
New Orleans -- 886,946 144,879 470,3061,502,131 
ee cane a 21 68,736 42,754 73,388 184,878 
Pensacola —_.-- 56,308 30,595 37,103: 124,006 
Gulfport 6,271 19,338 8,602 34,211 
Savannah ___- 324,488 114,600 464,137, 903,225 
Brunswick ---- ase nee. Sane ..--| 78,325 182,458 
Charleston. -- bo ae 18,832 9,900 97,351}, 
Wilmington _-. ae 137,871 32,015 

Norfolk 10,801 hy ae 

Newport News 
New York. _-_- 
Boston 
Baltimore .---! 
Philadelphia —- 
Portiand, Me--! 
San Francisco- 
Seattle 

Tacoma ...... 


Great | | Conti- | 
Britain. Frnce. 





"50! 3,898! 3,948 
egy 21 


o“-8-«| 


~_—-—< -———_—— -———- 
-——-— = 
-———-— ~——-—-— 
-——-— 


2.756 8,664 306,313 
90; 361 101.381) ....| 
1,000 1,000 22.364 8,530 
Lentas: bem ees 





94,020, 


-~——< -~_—— = 
~-—-— © -~—-—-——-— 
~_—— = 


Portland, Ore._! 
Pembina | 
Detroit 


-~———-— ~_——-— 


~—-——-— -~_—-—-— = 








~_—— = -~_——<- 





ae ggg Se ee 


763) 7,744 14,1193,309,319 909,466 3,250,374 7,469,159 


Total 1909-10_' 14,161 | 


| __..| 15,651, 29,812 2,392,037 929,805 2,773,771 6,095,613 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. EE 8S D8 PRI, Ae eat. eee 
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On Shipboard, Not Cleared or— 

Great Ger- Other 4 Coast- | Leaving 

Aug. 18 at— ({Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans_.| 3,285) 1,256) 1,285 261 oeout Ofana 20,113 
Galveston ____| 4,745) 3,427) 2,775) 4,000 110; 15,057, 12,257 
Savannah _... webena pa was bike RES hited ere 9,864 
ee 2 car eset Gone Ph eheak. ahaa ‘eked 3°473 
DE beware se adi thio to savionatl cane ry Gl oe ae) 387 
Norfolk -~---- eel cree) es ret 674 674) 616 
New York..-.- 200 200 500 200 ead 1,100 82,194 
Other ports--- 100 ladicie 200 Sasi a inal 300, 6,579 
Total 1911__| 8,330] 4,883| 4,760} 4,461 784| 23,218 135,483 
Total 1910_- 6,513) 9,106 5,461 3,046) 2,926, 27,142: 205,973 
Total 1908- - 3,583!) 11,261 3,953 3,998! 4,308' 27,103 161,048 











ee ee me ee 





Speculation in cotton for future delivery has continued 
fairly active, with a tendency on the part of large spot and 
trade interests to protect their obligations in maturing con- 
tracts. The net result of the week has been an advance of 
4c. on August and the more distant positions, while Septem- 
ber and October have advanced slightly less. Bulls argue 
that with a 3-cent decline in prices from the high levels estab- 
lished not so long ago and a heavy withdrawal from the sur- 
plus stocks during the past two years, an estimated consump- 
tion during the coming season of around 14,000,000 bales, 
speculative interests would, on any decidedly bullish crop de- 
velopments, take at least 1,000,000 bales and hold them for 
higher prices. Such are the claims of many. Crop advices 
from India and Egypt have been bullish, more rain is needed 
in the American Southwest, where temperatures have been 
high, although it is true that hot, dry weather tends to mini- 
mize insect depredation; in the Mississippi delta there has 
been excessive precipitation, with many complaints of insect 
damage, and Western advices of late have indicated an im- 
proved demand for dry goods. But the South has steadily 
sold the new-crop months, thereby evincing a belief in an 
early and large crop, private advices latterly have been of 
ample rains in Texas, sales of spot cotton at Houston have 
been large and there has been a further increase in the cur- 
tailment of production not only in New England and the 
South but in England as well, labor troubles there having 
caused much uneasiness on the part of large interests. 
The weekly Government report was favorable in the main. 
Rumors have been rife of a private settlement in 
the August option, and, significantly enough, there 
has latterly been considerable selling of the August delivery 
by large metal interests who are generally believed to be long 
of that month to a considerable degree. Lower spot prices 
in many Southern markets and the activity of spot cotton 
at Houston have probably in a degree unsettled confidence 
as to the advisability of maintaining a bullish attitude as 
regards the August position. Bears were encouraged to a 
considerable extent by a private estimate of only 3% of 
deterioration in Texas during the past month, as other esti- 
mates had been as high in some cases as 17%. Latterly 
offerings of spot cotton in the Southwest have increased, and 
it was claimed that with the continuation of English labor 
troubles much new cotton would have to be “hedged” by 
sales of futures. ‘To-day prices advanced on shori covering, 
buying by spot interests and on reports of insufficient rain in 
Texas and Oklahoma. Spot cotton has advanced to 12.50c., 
an advance of 10 points for the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


TO adiswatiwibintwe c.1.50 on| Middling ....-. c. Basis|Good mid. tinged.c Even 
Strict mid. fair....1.30 on| Strict low mid.._.0.25 off| Strict mid. tinged_.0.15 off 
Middling fair... - 1.10 on| Low middling....0.75 off] Middling tinged_._0 .25 off 


Strict good mid_.-..0.66 on| Strict good ord....1.20 off] Strict low mid. ting.0.75 off 
Good middling....0.44 on| Good ordinary_...2.00 off] Low mid. tinged 1.75 off 
Strict middling. .-..0.22 on| Strict g’d mid. tgd_0.35 on| Middling stained. 1.00 off 








The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 12 to Aug. 18— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____.__.__-- 12.40 12.40 12.60 12.60 12.40 12.50 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Aug. 18 for each of the past 32 years have been as follows: 





$607 38 Se. 12 .50/19038_c_____12.7511895_c____. 7.56|1887_c__--- 9.69 
1) eT le. ee Fe)’ ee Fk | eee 9.3 
19e. ncn, eles. eee. ee ee 
1006... .. ...10.40) 1000: -.....:16.0014608.... - - 9,2611084... -. =.10:88 
1907______.13.25!1899 a Tl Cee eee 10.19 
i ” RS, RTE Wea 2} a ae Oe Tee 13.06 
aM Rk, ia Spee 2 Belge... sae ee 
$606; 5.x... 10.65/1896____.._ 8.44/1888_______11.25/1880__.__..11.69 


MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 


























| Futures SALES. 
Spot Market Market om 

Closed. Closed. Spot. |Contr’et Total. 

Saturday ..._iQuiet _....._._... Steady........ sikes 240s seee 
ate idin AED Bikk owcbnde cde Very steady __- diiek bd eee 
Tuesday ___|Quiet, 20 pts. adv__|Barely steady _- estiia’ eaves onus 
Wednesday.jQuiet _........... Very steady _-_- sven ieee eoee 
Thursday __/Quiet, 20 pts. dec_.__\Steady_______- ey ~~ eiihe sees 
Friday _._-/Quiet, 10 pts.adv ._|Steady___-___- vai mediak: min 
Ws Sa Te Be ae eee ee ace 2 2 pl 











Sassen 


FUTURES.—The highest, lowest and closing priees at 
New York the past week have heen as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 








August 18— 1911. 1910. 1909. 1908. 
Stock at Liverpool___.__-- bales. 513,000 357,000 879,000 395,000 
Stock Ob LOGE wo sccoccnekhiun- 15,000 8,000 21,006 10,000 
Stock at Manchester .._.__.__-_- 43,000 29,000 54,000 48,000 

Total Great Britain stock_._._._. 571,600 394,000 954,000 453,000 
Stock a¢ HAMUC.« ones wicsi crn 14,000 12,000 9,000 24,000 
so I a en 34,000 74,000 157,000 191,000 
SQOck G5 Pree iiichbc wos suns eS 3 72,000 77,060 171,000 &9 000 


Stock at Marseilies...........-.. 2,000 2,000 3,000 4,000 
SLOCK &6 MOPOGOmse ...<<.-.--«. a9 12,000 2 

















Steck at-teenes........ 23... 16,000 19,000 18,000 13,000 
Benen Gt ‘TIeeee «cn cckc dees ite 7,000 7,000 2,000 18,000 

Total Continental stocks. -_-_._ 163,000 203,000 387,000 362,000 

Total European stocks__.._._.. 734,000 597,000 1,341,000 815,000 
India cotton afloat for Europe _- 50,006 67,000 60,000 78,000 
American cotton afioatfor Europe 29,146 71,094 67,460 79,118 
Eevpt, Brazil, &c.,afit.for Europe - 33,000 17,000 30,000 18,060 
Stock in Alexandria, Egypt----- 62,000 38,000 56,000 65,000 
Stock in Bombay, India__...... 453.000 475,000 217,000 420,000 
Steen 18.0. So. DORM «2. ci See kc 158,701 233,115 188,151 185,289 
Stock in U. S. interior towns. - _- 94,511 45,813 80,350 116,284 
U. S. Gxports to-day ......<.-.-.« Seem ee en 2,184 9,242 

Total visible supply__.....--- 1,618,080 1,544,022 2,042,145 1,785,938 


Of the above, totals of American and other descriptions are as follows: 
American— 








Liverpool stock......... bales... 329,000 263,000 791,000 292,000 
Mancnester stocok..........-..-.- 31,000 23,000 41,000 37,000 
Cereus Gene ee ot a ee 117,000 148,000 347,000 282,000 
American afloat for Europe----- 29,146 71,094 67,460 79,118 
a aed ee esa La ds owas du 158,701 233,115 188,151 185,289 
LU. aes See Seer. | . we cu ts i 94,511 45,813 80,350 116,284 
U.S. exports to-day.........-.. 3,722 geen bl as 2,184 9,242 
TOCR ADIOUIOED a. 6 biccic ween 763,080 784,022 1,517,245 1,000,933 
East Indian, Brazil, &e.— 
Liverpool eeeek.. ... ...c...ii< _ 184,000 94,000 88,000 103,000 
LenG@on atoek.. 2. osteo f 15,000 8,000 21,000 19,000 
Manchester stock..._.........._. 12,000 6,006 18,000 11,000 
COMMONGEL BEGG: . . to os eau oe 46,000 55,000 40,000 80,000 
India afloat for Hurope__._._--. 50,900 67,000 60,000 78 ,000 
Egypt, Brazil, &c., afloat... - 33,000 17,000 530,000 18,006 
Stock in Alexandria, Egypt-_---.- 62,000 28,000 56,000 65,000 
Stock in Bombay, Indila..__-_--.- 453,000 475,000 217,000 420,000 
Total East India, &c_- 855,000 760,000 £525,000 785,000 
Total American __....-- 763,080 784,022 1,517,145 1,000,933 








Tota] visible suppiy-_-—__..... .. 1,618,030 ss 2,042,145 1,785,935 
: .26 


Middling Upland, Liverpool_- --- 6.69d ; 6.67d 5.59d. 
Middling Upland, New York... 12.50c. 15.95c. 12.64c. 10.00¢. 
Egypt, Good Brown, Liverpool_._ 10 %d. 3°*4d. 9 18-16d. 8 7-16d. 
Peruvian, Rough Good, Liverpool 10.40d. 11.00d. 8 .35d 8 .90d. 
Broach, Fine, Liverpool___..- _-.- 6 **d 7 Md. 6 Wd 5 5-16d. 


Tinnevelly, Good, Liverpool.___ 6 5-16d. 7d. 5 15-16d. 5d. 





Continental imports for the past week have been 51,000 
| bales. 


| The above figures for 1911 show a decrease from last week 
' of 39,292 bales, a gain of 74,058 bales over 1910, a de- 
| crease of 424,065 bales from 1909, and a loss of 167,853 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that Is, | 


the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the mereepornnns period for the previous year—is set 
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The above totals show that the interior stocks have de- 


creased during the week 1,277 bales and are to-night 48,698 


bales more than at the same time last year. 


The 


receipts 


at all the towns have been 9,855 bales more than the same 


week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 











The results for 

















1910-11 —1909-10——— 
August 18-— Since Since 
Shipped— Week, Sept.1 Week. Sent. 1. 
> ae" ” ees Peewee: 523,646 5.085 460,943 
I : MEAS 888 213,946 1,332 185,468 
ERE are 75 — 5 ere ee 19,915 
cS ER Se eee ee 19 132,417 1,245 134,157 
I 109 80,010 238 48,909 
Via Virginia points._._________- 67 176,464 546 147,337 
Via other reutes, &c____ Pye 53 171,858 204 153,371 
Total gross overland. _.. 2,595 1,324,373 8,650 1,150,100 
Deduct shipments— 
Overland to N. Y., Boston, &c_ - 330 §©6167,668 &20 141,090 
Between interior towns________. 5 62,467 368 67,267 
In'and, &c., from South __. 1,882 63,469 1,095 81,790 
Total to be deducted__._______ 2,217 293,604 2.284 290,147 
Leaving total net overland *______ 378 1,030,769 6,366 859,953 


*Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 378 bales, against 6,366 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 170,816 bales. 























——— 1910-11 1909-10 
Ta Stoht and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 18__. 38,537 8,467,726 40,707 7,299,581 
Net overland to Aug. 18_. 378 1,030,769 6.366 859,953 
Southern consumption to Aug. t8 33,000 2,339,000 25,000 2,347,000 

Total marketed___...______. 71,915 11,837,495 72,073 10,506,534 
Interior stocks in excess *1,277 43,733 *10,097 £37,350 

Came into sight during week___ 70,638 __.____. i @ Sn ee 

Total in sight Aug. 18_______-. mca Saas: one 10,469,185 
North .spinners’ takings to Aug.18 9,770 2,159,821 787 2,189,059 

* Decrease during weck. 2 Less than Sept. 1. 

Movement into sight in previous years: 

W eek — Bales. Since Sent. 1— Bales. 
1909—Aug. 20.._......_....63,887/1908-09—Aug. 20.__.___ 13,647,698 
1908—Aug. 22.__......_....75;037 1907-08—-Aug. 22_______ 11,441,150 
I i 97,524!11906-N7-—Aug. 23______. 13,451,122 
I 92 ,920|1905-06—-Aue. 24____.__11,152.680 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 


cotton at Southern and other 
each day of the week. 


principal gcotton markets for 





























Closing Quotations for Middling Cotton on— 

Week ending 

August 18. Sat' day. | Monday.) Tuesday.,Wed'day.,Thursd’y4 Friday. 
Galveston ____. 12% 124 12% 124 12% 12% 
New Orleans. _ _/|12 11 % 11% 11% 11% 11% 
NR Pea. 12 12 11% 11% 11% 
Savannah ____.112% 11% 12 11 15-16 |11 15-16 j11 15-16 
Cumrieston.....}.... Ee se irate 12 12 Jecee 
Wilmington. ___j|___- ee te ‘casei TM » babe “20 « 
Norfolk 12 34 12% i2%)©= O24 12% i244 
Baltimore _ ___/13 13 13 13 13 12% 
Philadelphia ___|12.65 12.65 12.85 12.85 12.65 12.75 
Augusta. - 12% 12 %4 11 % HI % 11% 11% 
Memphis _113 13 13 (i3 13 413 
St. Louis «al aa 12 % 12 % 112 4% 112 %& 12 % 
Houston . _...112 3-16 [12 1-16 |12 3-16 112 3-16 (12 3-16 412 3-16 


Little Rock 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 








| 
{ 
i 
| 
| 


























| Sat’day, | Monday, Tuesday,| Wed’ day, Thursd’y,| Friday, 
‘Aug. 12.;Aug. 14.j;\Aug. 15.j;Aug. 16.;Aug. 174Aug. 18. 
Auqusi—- | | 
ange ...... (11.97-.00,12 .04-.07|12 .13-.25)12 .09-.16/11.99-.16)12 .03-.16 
g angi eachd oe ida 11.96 —!12.00-.03)12.15-.20/12 .14-.16)12.10-.11)/12.16-.20 
oOept.— 
Range _____.\11.16-.17,— @ —/11.39-.49|-— @ —}11.21-.23j--- @ — 
- + tosing alse 11.16 —|11.24-.26 11.37-.39)11.33-.35/11.27-.29)11 .38-.40 
ct .— | | 
Range ...... 10.93-.10|11 .04-.20/11.20-.36)11.09-.22,11.07-.18 11.10-.29 
wanes Sa pS at eer ee 11.23-.24)11.21-.22 abt Shire: ‘ahaa dulen du 
4 00. 
Range .....- i— @ --|— @ —|— @ —j11.16 —|— @ —-- © — 
Fo a1 pela iat iat eh diate (alae 11.23* 11.22-.23)11.17* 411.27* 
ec .— ! | 
Range ___._- '10.93-.09|11.04-.18|11.20-.36|11.09-.23]11.09-.19]11.11-.30 
r Closing... - --|11.03-.06)11.11- 12)11.23-.24/11.22-.23)11.18-.19111.28-.29 
an.-— | 
Range ...... 110.96-.12!11.07-.23/11.24-.40/11.15-.28)11.14-.24]11.16-.35 
Closing... ___{11.06-.07)11.14-.15)11.27-.28)11.27-.28)11.23-.24)11.34-.385 
"ed .— 
Range _____- i— @ —--i— @ —'— @ —}--- @-—}- @ +— @ — 
Closing... ..-| 11.11-.13,11.20* (11.31* 11.382°*° 11.28* 11.39* 
March— | 
Range ...... '11.09-.24)11.19-.30/11.37-.52/11.26-.39 11.25-.35 11.28-.47 
Closing... ... 11.18-.19/11.26-.27/11.38-.39/11.38-.39/11.34-.35/11.45-.46 
A pril— | | 
Reamme ._.._. — @ —|— @ —|— @®@ —— 8 —-— @ —— @ — 
Closing... .._|11.22-.24/11.30* |11.42* 11.43° (11.39° heed 
AlTay— 
Range ______|11.25 —— @ —— 11.57— @ —1144 —{ @ 
F Closing. __.-. (11.28-.30 11.36-.38 11.47-.48 11.48-.49 11.45-.46 11.55-.57 
‘one— | | 
I teats ie ces | Quiet. | Quiet. | Quiet. | Quiet. Quiet. Quiet. 
Onrtions ._--- Steady. Steady. Steady. Steady. ' Steady. | Steady. 








* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South are of a somewhat 
conflicting tenor. There have been beneficial rains in 
Atlantic sections, but from portions of the Gulf region and 
Arkansas there are complaints of too much rain. In Texas 
it is claimed that the intense heat is causing premature 
opening in some districts. Picking is active in parts of 
Texas and gradually becoming general elsewhere. 


Galveston, Tex.—Intense heat in the interior is causing 
premature opening of boll, and if relief is not had will cause 
great damage to crop. Picking is progressing under favor- 
able conditions. Rain has fallen on four days during the 
week, the rainfall being one inch and ninety-four hundredths. 
The thermometer has ranged from 72 to 92, averaging 82. 

Brenham, Tex.—Dry all the week. Average thermometer 
87, highest 101, lowest 73. 

Cuero, Tex.—No rain during the week. The thermometer 

as averaged 89, the highest being 105 and the lowest 72. 

Henrietta, Tex.—There has been rain on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has averaged 89, ranging from 72 to 105. 

Huntsville, Tex.—We have had no rain during the week. 
The thermometer has ranged from 79 to 99, averaging 86. 

Kerrville, Tex.—We have had rain on one day during the 
week, the rainfall being fourteen hundredths of an inch. 
Average thermometer 84, highest 103, lowest 64. 

Lampasas, Tex.—We have had no rain the past week. 
The thermometer has averaged 87, the highest being 104 
and the lowest 69. 

Longview, Tex.—We have had rain on four days during the 
week, to the extent of two inches and nineteen hundredths. 
The thermometer has averaged 85, ranging from 70 to 100. 

Luling, Tex.—It has rained on three days of the week, the 

recipitation reaching seventeen hundredths of an inch. 
The thermometer has ranged from 74 to 102, averaging 88. 

Nacogdoches, T’ex.— Rain has fallen on one day of the week, 
the rainfall being one inch and twelve hundredths. Average 
thermometer 84, highest 97, lowest 70. 

Palestine, Tex.—There has been no rain the past week. 
The thermometer has averaged 85, the highest being 98 and 
the lowest 72. 

Paris, Tex.—-We have had no rain during the week. ‘The 
thermometer has averaged 87, ranging from 70 to 103. 

San Antonio, Tex.—We have had no rain during the week. 
The thermometer has ranged from 74 to 102, averaging 88. 

Weatherford, Tex.—We have had rain on two days the past 
week. The thermometer has averaged 88, the highest being 
104 and the lowest 72. 

Ardmore, Okla.—It has rained on twodays during the week j 
the precipitation reaching eighteen hundredths of an inch. 
The thermometer has averaged 87, ranging from 72 to 103. 

Marlow, Okla.—Dry all the week. The thermometer has 
ranged from 70 to 102, averaging 86. 

Tulsa, Okla.—Dry all the week. 


Average thermometer 
82, highest 94, lowest 70. pt Sige Ra A RM te Rar od 
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-* New Orleans, La.—It has rained on four days of the week, 
the precipitation being two inches and seventy-four hun- 
dredths. The thermometer has averaged 81, the highest 
being 91 and the lowest 71. 

Alesendria, La.—It has rained on four days during the 
week, the 
dredths. 
70 to 91. 

Shreveport, La.—We have had rain on two days during the 
week, the rainfall being one inch and ninety-two hundredths. 
The thermometer has ranged from 72 to 95, averaging 84. 

Meridian, Miss.—The week’s rainfall has been two inches 
and forty hundredths, on five days. Average thermometer 
80, highest 90, lowest 70. 

Vicksburg, Miss.—The week’s rainfall has been one inch 
and thirty-three hundredths, on five days. The thermometer 
has averaged 80, the highest sty 92 and the lowest 72. . 

Helena, Ark.—Damage to crop from rain is claimed. We 
have had rain on five days during the week, the rainfall being 
two inches and sixty-two hundredths. Average thermome- 
ter 79.2, highest 91, lowest 72. 

Little Rock, Ark.—The week’s rainfall has been three 
inches and eighty-six hundredths, on five days. The ther- 
mometer has averaged 83, the highest being 95 and the low- 
est 71. 

Texarkana, Ark.—There has been rain on one day of the 
week, the precipitation reaching twenty hundredths of an 
inch. The thermometer has averaged 86, ranging from 
73 to 99. 

Chattanooga, Tenn.—Rain has fallen on two days of the 
week, the rainfall being thirty-eight hundredths of an inch. 
The thermometer has ranged from 68 to 89, averaging 78. 

Memphis, Tenn.—Crop prospects continue good. Rain 
has fallen on five days of the week, the rainfall being one inch 
and twenty-five hundredths. Average thermometer 81, 
highest 94, lowest 70. 

Nashville, Tenn.—We have had rain on two days of the 
past week, the rainfall reaching fifty hundredths of an inch. 
The thermometer has averaged 81, the highest being 92 and 
the lowest 70. 

Mobile, Ala.—Heavy rains in interior early part of week. 
Caterpillars are reported in some sections, but with little 
damage so far. We have had rain on six days during the 
week, to the extent of five inches and thirty-two hundredths. 
The thermometer has averaged 79, ranging from 72 to 88. 

Montgomery, Ala.—Too much rain is causing deterioration. 
We have had rain on four days during the week, the rainfall 
being one inch and fifty-two hundredths. The thermometer 
has ranged from 69 to 91, averaging 79. 


Selma, Ala.—Rain has fallen on five days of the week, the 


rainfall being ninety-four hundredths of an inch. Average 
thermometer 78, highest 89, lowest 71. Jett 


Madison, Fla.—There has been rain on five days of the 
week, to the extent of two inches and twenty hundredths. 
The thermometer has averaged 81, the highest being 93 and 
the lowest 69. 

Tallahassee, Fla.—We have had rain on fourdays during 
the week, to the extent of one inch and ninety-eight hun- 
dredths. The thermometer has averaged 81, ranging from 
71 to 90. 

Atlanta, Ga.—Rain has fallen on two days of the week, the 
rainfall being twenty-nine hundredths of aninch. The ther- 
mometer has ranged from 68 to 89, averaging 79. 

Augusia, Ga.—We have had rain on two days during the 
week, the rainfall being eighteen hundredths of an inch. 
Average thermometer 83, highest 96, lowest 71. 

Savannah, Ga.—It has rained on one day of the week, the 
precipitation being seven hundredths of an inch. The ther- 
mometer has averaged 83, the highest being 94, and the low- 
est 73. 

Charlesion, S. C.—It has rained on one day during the 
week, the precipitation reaching ten hundredths of an inch. 
The thermometer has averaged 85, ranging from 76 to 94. 

Florence, S. C.—We have had rain on two days during the 
week, the rainfall being forty-two hundredths of an inch. 
The thermometer has ranged from 70 to 103, averaging 86. 

Charlotte, N. C.—We have had rain on one day during 
the week, the rpecipitation reaching twenty-five hundredths 
of an inch. The thermometer has ranged from 70 to 97, 
averaging 82. 

Kaleigh, N. C.—Rain has fallen on three days of the week, 
the rainfall being one inch and eighty-four hundredths. 
Average thermometer 82, highest 96, lowest 68. 

The following statement we have also received by tele- 


graph, showing the height of rivers at the points named at 
8 a, m. of the dates given. 


recipitation reaching two inches and ten hun- 
he thermometer has averaged 81, ranging from 


Aug.18 1911. Aug. 19 1910. 


ect, Feet. 
New Orleans_____.._..Above zero of gauge. 5.3 5.3 
Memphis __________._Above zero of gauge. 6 2 7.9 
Nashville -...........Above zero of gauge. 78 8.9 
ERR RS Below zero of gauge. 12 4.9 
Vicksburg .__.......... Above zero of gauge. 13.0 12.1 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to secure early delivery. 











WORLD’S SUPPLY AND TAKINGS OF COTTON,— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings or amounts 
gone out of sight, for the like period. 











Cotton Takings. 1910-11. 1909-10. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Aug. 11__.-__-- , G67 OTE accvowec% 1 G68 SOG 2iccciis 
Visible supply Sept. 1........u} wi... See, eeer 22... -84 1,931,022 
American in sight to Aug. 18-_- 70 ,638)11,881,228 66 .976110,491,184 
Bombay receipts to Aug. 17 __-. 8,000! 2,483,000 8,000; 3,163,000 
Other India ship’ts to Aug. 17- 37,000 515,300 10,009 567,000 
Alexandria receipts to Aug. 16> -...-. 1,010,900 1006 654,700 
Other supply to Aug. 16 *__-_- 4,000 348 ,000 4,600 286,000 


, ———- --—= - 





— ea 


ape Nhe salt aes 1,777,010|17,733,942|1,752,069]17,092,906 
____ 11,618,080] 1,618,080]1,544,022 


158,930116,115,862 
70'930\11.911.662 
88,000! 4:204,200 


ae es ee + - 





Total supply 
Deduct-— 
Visible supply Aug. 18___- 1,544,022 
208 ,047}15,548 ,884 
130,947111,611,184 
77,100' 4,387,700 


——— ++ a -<-- Se 


* Embraces receipts in ‘Europe from Brazil, Smyrna, West indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





Total takings to Auge. 18 
Of which American... ._. _- 
Of en PN ao ae 
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Aug. 17. 1910-11. 1909-10. 1908-09. 
Receipts at— | Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
A OR eet Hg FF 8,000 2,483,000 9,000 3,163,000' 4,000 2,100,000 
For the Week. | Since September 1. 
Exports - —_—— —_ 
Srom— Great | Contt- | Japan | Great Conti- Japan 
Britain.| nent. &China’ Total. | Britain. nent. - China, Total. 
Bombay— 
1910-11__}  ...) 1,000! ____| 1,000, 57,000} 911,000; 616,0001,584,000 
1909-10._| _..-! 6,000, -___| 6,000, 95,000} 975,000) 945,0002,015,000 
1908-09..| _...| 3,000) 2, 5,000; 25, 588,000} 674,000 1,287,000 
Calcutta— | 
1910-11..| ___.! 2,000; _._.| 2,000! 3, 42,0 19,000 64,000 
1909-10..| ....' 1,000! 1,000 2,000, 5,0 50,000, 47,000, 102,000 
1908-09_.| ....| 2,000; ....| 2,000) 6,000: 47,000| 31, $4,000 
Madras— | 
1910-11__| 2,000, 5,000 3,000 10,000; 15,000; 30,000 3,3 48,300 
1909-10__| _...| 3,000! ___.!| 3,000} 4,000 38,000 21,000, 63,000 
ree? -- 1,000 2,000} 1,000; 4,000 — 49,000 15, 70,000 
! others— | 
1910-11__| 1,000 13,000} 11,000) 25,000; 72,000 297,000 34,000} 403,000 
1909-10__| 1,000 3,000; 1,000) 5,000; 37,000 326,000 39,000; 402,000 
1908-09.-} 3,000 --.-} 1,000} 4,000} 31,000 295,000 85,000, 411,000 
Total all— | 
1910-11__| 3,000 °1,000} 14,000! 38,000} 147,0001,280,000 672,3002,099,300 
1909-10__| 1,000 13,000; 2,000) 16,000} 141,000 1,389,000 1,052,000,2,382,000 
1908-09.-' 4,000 7,000! 4.000: 15,000! 68.000 








979,000 805,000 1,852,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales. " Exports from all India ports record a guin of 
22,000 bales during the week and since {Sept.#1 show a 
decrease of 482,700 bales. oe : 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, we now 
receive a weekly cable of the movements of cotton at Alex- 
andria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week 
of the previous two years: 








— 

















1} 
Alexandria, Egypt, | 
August 16. 1910-11. 1908-10. 1908-09. 
Receipts (cantars) 
> & . See 100 B00 400 
Since Sept. 1____..- . : 7.579 343 ae 4,981,157 ; — 6,675,829 1 
This | Since This Since This Since 


Exports (balcs)—- Weer. Sept. 1.1] Week $Sep!. 1. ihesta aitd.inls  # 





—~s —— ey or ere a equ eee ee ee go 











To Liverpool... .......-- ..--'213,791)} 3,990)159,668 2.119893 

2) Se. owéddmeah ses '219,0°8)}) 3,000/122 286 218,444 

To Continent __._._.._ |] 2,250/412,329)} 2,500)314,318]! 3,250;372,035 

To America........-- --| ----|/122,728)| 1,000) 64,621)) --..} 91,550 
| | 


pid cee | RBs Sin Meer abt 


9,500'660,8951! 3,250,877 ,962 


S¢yptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester statesthat the market is steady for 
both yarns and shirtings, in consequence of stoppage of 
spindles by the railway strike. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 





—_ ---— 














Sy am barity 
Total exports________! 2.250/968,996!! 
Note.—-A cantar is 99 lbs. 









































| 1911. 1910. 
814 lbs. Shirt- ;Cot’n 8% lbs. Shirt- Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. | Upl’s Twist. to finest. Upl's 
d. d.ls. a. s.d.j d. |d. d.ls. d. s. d.} d. 
Ine 
30 10% @ 11%'6 14@l1l1 3 8.04:10% @ 11%'5 56%4@10 4 7.86 
July 
7 110% @ 11%\6 04@113 | 7.87110% @ 1 15 5 @104 | 7.92 
14 104% @ 11446 0 @l1l 14 7.7610% @ 11 |& 5&5 @10 4%; 7.94 
21 10% @ 10%'5 11 @110 7.3910% @ 11% 5 54@10 G 7.97 
28 | 9% @ re 9 @l10 8 6.90 10% @ 11745 6 @107 8.16 
Aug. | 
4 | 95-16@ 10%5 7%@10 6 6.9510% @ 11%'5 6 @107 8.07 
ll 9 && ™ 1%5 8 10 7%! 6.7710% om 11%5 6 @10 7%; 8.31 
i8 ' 9% @ 1045 74@10 7% 6.6910% @ 1145 6 @10 7%! 8.26 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,119 bales. The shipments in detail, as made 





up from mail and telegraphic returns, are as follows 
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Total bales. 
NEW YORK—To Liverpool—Aug. 11—Carmania, 1,525_.__Aug. 16 


Ee REE PRPS haa cag QOPI 9S SOP a ee 5,009 
To Manchester—Aug. 11—-Cavour, 86 Sea Island__.__..._-._--- 86 
To London—Aug. 11—Minnetonka, 100__.......-....------ 100 


To Havre—Aug. 12—Virginie, 600 upland, 113 foreign. ------- 713 
To Bremen—Aug. 14—-Bremen, 2,350 


7 wae ew ew ewww ewww ew ewe ee 


2,350 
To Hamburg—Aug. 11—Amerika, 50_..Aug. 15—Batavia, 156 206 
To Genoa—Aug. 16—Luisiana, 200 200 


NEW ORLEANS—-To Marscilles—Aug. 14—Irene, 50_.....------ 50 
To “Ln lity § 17—Conde Wilfredo, 500_...........----.-- 5900 
To Barcelona—Aug. 14—Irene, 100...Aug. 17—-Conde Wil- 
fredo, 1,930..__-. i se doe an 2,030 
To Genoa—Aug. 14—-Dora Baltea, 1,368__.__.._.._.---.----- 1,368 
MOBILE—To Liverpoo!l—Aug. 17—___..-._.--- o En bp elictcs bate we 21 
BOSTON—To Liverpool—Aug. 14—Arabic, 81...Aug. 16—Saga- 
et Saad dtibasuabelsseei 271 
: To St. John—Aug. 12—Calvin Austin, 90._._._......-.------- 990 
BALTIMORE—To Bremen—Aug. 16—-Neckar, 1,000__._._-.----- 1,000 
PHILADELPHIA—To Liverpool—Aug. 11—Dominion, 125_----- 25 
ERA BI ieee a RO et ae ae oa ee me ie 14,119 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 








Great French Ger- —Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan. Total. 

New York. ..-.. ,19 Tae. meee ence PE ene cae 8,66 
New Orleans... ___- Oe aaa a CM ee oe a 
Mobile _.......- 21 “ans ph tity pant, 4 Rae uipyrpi 21 
nn ow 271 BA oie See Rg foe ey: eg. 361 
Baltimore _____ EE Pe a SERPS ee oes S ee eee 1,000 
Philadelphia... 125 —._- RS Ee a See nae 125 
.o Joe 5,612 763 3,556 th... ae 90 oS 


The exports toJapan since Sept.1 have been 139,842 bales 
from Pacific ports and 9,283 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. — 4 Thurs. Fri. 
Liv | SBE E 15@% 15@% 15@% 15@% 15@% 15@% 
Manchester ._.__ _- 15 15 15 15 15 15 
NER APRS SRR, Tie 25 25 25 25 25 25 
i oie 15 15 15 18 15 15 
DE is Sdieboe 25 25 25 25 25 25 
RO. ccmactwns 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
I ain ten in ah > dss 27% 27% 27% 27% 27% 27% 
Gothenburg _. ___- 27% 27% 27 4 27% 27% 27% 
Barcelona. .......- 30 30 30 30 30 30 
I eae ik, oo, asia 30 30 30 30 30 30 
RO Se 37 37 37 37 37 37 
GE c's <wtiwdee eo 45 45 43 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 28. Aug. 4. Aug. 11. Aua. 18. 

Sales of the week _____- bales. 41,000 35,000 26,000 10,000 
Of which speculators took... 2,000 1,000 ae oa eee 
Of which exporters took__._._ 2,000 3,000 1,000 1,900 
ewe 5,000 27,000 21,000 6,000 
I on ,000 6,000 6,000 5,000 
I ad Sd 6,000 49,000 36,000 1,900 
Total stock—Estimated______ 562,000 520,000 501,000 513,000 
Of which American_______. 399,000 355,000 329,000 329,000 
Total imports of the week___. 25,000 12,000 22,000 18,000 
Of which American___.__-_- 10,000 2,000 6,000 3,000 
Amount afloats...........-. 38,000 39.000 48,000 40,9000 
Of which American___._.._ 6,000 4,000 5,000 8,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |\Wednesday.| Thursday. | Friday. 
Market, ) | 
gy {i Neglected.| Negleeted.| Neglected.| Neglected. Weglected.| Neglected. 
Mid. Upl'ds} 6.64 [| 6.71 6.64 6.74 ; 6.73 6.69 
Sales ._..-. 2,000 2,000 1,000 1,000 | 2,000 1,000 
Spec. &exp. 200 300 100 100 | 100 100 
Futures. Weak at | Steady at | Steady at | Steady at | Steady at | Quiet at 
Market \|11@12 pts.| 5@6 pts. | 1@3 pts. | 4@5 pts. 2 points | \@2 pts. 
opened f} decline. advance. | advance. decline. advance. | advance. 
Market, )|Barely sty.| Steady at | Strong at | Steady at | Steady at | Quiet at 
4 11344@15%) 5@12% | 8@12 pts.;| 9@10% {2 pts.dec.to 4@2 pts. 
P.M. J)' pts. dec. ' pts. adv. ' advance. pis. dec. 2 pts. adv. pts. adv. 





The prices for futures at Liverpool! for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 0 00 means 0 00-100d. 




































































{ , 
Aug. 12 Sat. Mon. Tues. Wed. | Thurs. Fri, 
o — as 
Aug. 18. 124} 12% 1244) 4 |12u4; 4 112%) 4 Heyy 4 teu 4 
p.m.} P.M. [P.M./p.M./P).M./p.M./p.M./D.M.fp.m./p.m./p.m..p.m, 
August __}..._/6 3214/39 [3714/3214/45%4|42 [35 |41 (37 (|37 137% 
Aug.-Sep-|___-|6 1834/27 |25 (23° |86 |34%|27 |32%1271%|2714|28 
Sep.-Oct -|.---|5 93° |07 [05 (05 |17 117° 07%4|10° |06° |07° |07% 
Oct.-Nov_}____|5 87 |01 {9924/00 14|111411134102 j0434'00 {01 
Nov.-Dec.|_.--|5 83 |97 |95433/9614|07 {07° |9734|00° |95 14196 4197 16 
Dec.-Jan |____15 8234/9614195 |9614|06%\07 (97%|00 |95%\96° |97 
Jan.-Feb |____|5 8319|9714|96 |97° |0714|0734'98 |0034|\96 1961419714 
Feb.-Mch.|__.-!5 85 |97 (9714/98 14/08 14\08}4 99%102 (97%\98 (99 
Mch.-Apr.|____|5 87 [99 /9914/0014|1014/10° {01° |0314'99° [99 [00 
Apr.-May |_----|5 88 {01 |0014/0114|11%/|11 [02 [041400 |00 {01 
May-June! ___'5 8914'03 102° 103° 118° ‘1234 03 4105 14 01 34/01 4102 4 





— 


PREADSTUFFS. 
| Friday Night, Aug. 18 1911. 

Vlour has been moderately active and steady, although, 
with the recent decline in wheat, buyers of flour have gen- 
erally lowered their bids. The pressure of large wheat stocks 
at principal points, notably Chicago, has in a measure en- 
couraged flour purchasers to demand concessions, which 
infsome cases have been granted. Nevertheless, sales during 
the week have in many instances equaled the output of 
mills. Kansas City reports a slow but steady improvement. 
Many of the trunk railroad lines, it appears, will concede a 
lower freight rate by part-water routes, and this would tend 
to enable millers to make slightly lower prices, it is said. 
The flour output at Milwaukee, Minneapolis and Duluth dur- 





| 





ing the week totaled 338,000 bbls., against 333,600 the pre- 
vious week and 264,000 a year ago. Mill feed has been 
steady. 

Wheat had declined, owing largely, it seems, to long liqui- 
dation by Western interests, based upon more favorable 
crop accounts in general, principally from Canada and 
Russia, not to say Argentina, and large stocks at points of 
accumulation, stocks at Chicago alone, it is said, being 
greater than the total visible supply of the U.S. at this time 
last year. Notwithstanding occasional unfavorable crop 
accounts from the Northwest and some European drought 
complaints, the weather and crop advices have in the main 
been of distinct improvement. Canadian advices latterly 
have been of favorable conditions and of an anticipated large 
yield, whereas until recently there had been much talk of 
danger to the Canadian crop by frost, owing to expected late 
maturity. In Russia harvesting has been facilitated by im- 
proved weather conditions, while in the United Kingdom 
harvesting is over and the quality of the yield is good, with 
expectations of some 16,000,000 bush. more available for 
the mills than last year. France, it is believed, notwith- 
standing drought complaints, will not need to import 
any wheat until the spring of 1912. In Southern Russia the 
weather, as already intimated, has been more favorable for 
harvesting operations. Nevertheless, exporters have been 
buying quietly in this country and during the week have 
taken around 1,200,000 bush.; interior receipts have de- 
creased, the world’s exports have fallen off, crop accounts 
from the Volga district in Russia have been very bad, many 
experts agree that the Russian surplus for export will be 
small and advices from the Northwest have been unfavorable, 
reporting poor spring-wheat yields and that in Minnesota 
wheat has sprouted in the shocks. Strength of prices has 
been shown at times in the Northwestern markets, and there 
has been a fair cash demand at the West. ‘The appearance 
in Chicago of a prominent European exporter has not been 
without sentimental effect. Southwestern Europe, it is 
claimed, will have very little wheat for export this year. 
To-day prices ended fractionally lower on mar orhah crop 
accounts from Canada and the American Northwest. The 
world’s exports were 9,008,000 bush., against 10,928,000 
last week and 11,120,000 a year ago. The world’s visible 
supply increased but 382,000 bush., whereas last year there 
was a gain of 8,169,000 bushels. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
a i i 97144 95% 95 94% 95 95 
September delivery in elevator___. 98% 96% 95%s 905% 95% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator__._. 9254 905 89% 89% 90 89% 
December delivery in elevator_._._. 96% 95 93% 93% 91% 94% 
May delivery in elevator... .._-.- 102% 100% 99% 99% 100% 100% 


Indian corn has ruled slightly lower under good rains at the 
West, generally favorable crop advices and a resultant dis- 
position to increase crop estimates. Many claim that con- 
sumers have had little trouble as to the quality or quantity 
of supplies. Yet the visible supply fell off 862,000 bushels 
and there have been many complaints of crop damage in the 
Southwest by hot and dry weather. There has also been a 
fair cash demand. Prices to-day rose slightly on continued 
reports of damage from hot, dry weather in the Southwest. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
Je OO. ns oo cacke slapaies ie ipitgindl aes ti 72% 71 71 71 71% 71% 
September delivery in elevator._._.72@73 nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Su. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator_... 65% 63% 64% 64% 64% 65 
December delivery in elevator_..._.. 62% 61% 61% 61% 61% 61% 
May delivery in elevator. _--- _... 64% 63% 64% 64% 64% 64% 


Oats have been quiet but steady as to prices, with the 
country offerings moderate, although it is true that the 
pressure of new oats has at times caused some weakness of 
prices in cash oats and in the near-by deliveries. Stocks are 
fairly large, the condition of pastures has latterly improved 
and there was an increase of 3,820,000 bushels in the visible 
supply. Some bad crop accounts, however, have been 
received; in Iowa it is claimed that high temperatures have 
caused damage and that oats have been growing in the 
shocks. ‘To-day prices were a shade lower under long liqui- 
dation and increasing stocks. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 








Os oo ite ese ee cncsecs 46 46 A6 46 nom nom 
No. 2 white......--.-.--.------ 46% 46% 46% 46% nom nom 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

September dclivery in elevator.__. 417, 41 41% 41% 41% 41% 

December delivery in elevator_.... 443, 4344 43% 3% 44% 44% 

May delivery in elevator_----- _.. 47% 46% 46% 46% 47% 47% 
The following are closing quotations: 

FLOUR. 

Winter, low grades....$3 00@$3 25| Kansas straights, sack.$4 35@$4 50 

Winter patents_...---- 460@ 4 75| Kansas ciears, sacks... 3 85@ 4 15 

Winter struights-.--.---- 415@ 4 40/City patents..._......- 610@ 650 

Winter clears....--.--- 3 75@ 4 00| Rye flour__.......___- 490@ 515 

Spring patents.-.----- 5 25@ 5 40)Graham flour___.___.- 385@ 400 

Spring straights-.-_-.--- 4 80@ 5 00/Corn meal, kiln dried___ 3 70@ 3 80 

Spring clears.....-..-- 425@ 4 50 

GRAIN. 

Wheat, per bushel—f.o.b. Corn, per bushel— Cents. 
N. Spring, No. 1...------ 08:10:32. By Bs cindéend: f.o.b. 71% 
N. Spring, No. 2--------- 1094| Steamer -_..- elevator Nominal 
Red winter, No. 2...----- 95 Pe Buwincinec elevator Nominal 
Hard winter, No. 2-.----- 9754 | Rye, per bushel— 

Oats, per bushel, new— Cents No. 2 Western......- Nominal 
Standards....----------- 44 State and Pennsylvania Nominal 
No. 2 white.....-------- 44 \% | Barley—Malting___.._-- Nominal 
Oe. De iinensendnen ane 43% 


For other tables usually given here, see page 448. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 12 1911, was as follows: 

AMERICAN GRAIN STOCKS. 



































Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
WOW TORR oo cwiasevncs 1,271,000 194,000 nn . aseace 8,000 
| ESE RSLS Go SF a girys ‘ 20, ee! Gadeke” |.  aestibide 
Philadelphia _.....-.-- vouean <*weeese ig I EE ey a ry 
BeeOre. . kw cc cccewd 1,962,000 216,000 307,000 3,000 1,000 
New Orleans ___..-.--- 0,000 169,000 DS edna Ra wes 
CRIN ONO os oe hi cease be 141,00 re ce Female OR 
PR diets as uaekan 2,780,000 449,000 Le. wenkae 458,000 
BED i466 bbuben tees 2,304,000 49,000 486,000 MIRE BN SSS 
Su . waikuae ce aku 133,000 215,000 196,000 (OSs 
Chicago ...... bile cited 19,013,000 1,859,000 6,130,000 31,000 3,000 
ve See oaks “fadecs> ~ satan eC are ake ns 
Milwaukee  ......-.--- 59,000 22,000 273,000 1,000 72,000 
TR a i ii citi tae: >... adceae 489,000 17,000 18,000 
Minneapolis ......--.-- 4,822,000 6, 430,000 27 ,000 22,000 
ES Re see 4,679,000 118,000 598,000 4,000 37,000 
PE CA aneaccaces 5,005,000 599,000 Sg hee ot) ea 
ARRESTS ie 10,000 ,000 I Se doeeake: he tn eee 
Indianapolis. .....-.--- 819,000 358,000 ee: ) tmane, | Cededé 
CO i euccmdet 1,430,000 582,000 779,000 Ree Kiba 
On Lakes... -- Ay APG 1,790,000 534,000 RS a SB NSS plea 
On Canaland River... 361,000 240,000 ee +2? doa? 2a eae 
Total Aug. 12 1911_.48,171,000 5,640,000 15,423,000 66,000 647,000 
Total Aug. 5 1911..45,881,000 6,005,000 13,000,000 22.000 669,000 
Total Aug. 13 1910_.18,582,000 3,017,000 4,428,000 221,000 884,000 
Total Aug. 14 1909... 8,283,000 2,124,000 2,442,000 154,000 205,000 
CANADIAN GRAIN STOCKS. 
W heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
RE 5 banngonnvce 847,000 46,000 Gea: ; dumsen 13,000 
Fort With.«cn<csece ee ee GS Oe 
Part AFGHE «oc cuwccne Lee) ‘esdvae eee obese ee me 
Other Canadian... -- ae Saeed Ee ee ee ee 
Total Aug. 12 1918_.. 5,202,000 46,000 4,478,000 3 ...... 13,000 
Total Aug. 5 1911... 5,397,000 ee: ee 31,000 
Total Aug. 13 1910_. 3,721,000 17,000 Pe 97,000 
Total Aug. 14 1909_. 1,368,008 83,000 ee =. veecak 87,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barly, 
bush. bush. bush. bush. bush. 
American ..... ais ells ti 48,171,000 5,640,000 15,423,000 66,000 647,000 
Canadiam ............ §,202,0080 46,000 4,478,000 -...-. 13,000 
Total Aug. 12 1911_.53,373,000 5,686,000 19,901,000 66,000 660,000 
Total Aug. 5 1911..51,278,000 6,593,000 17,231,000 22,000 700,000 
Total Aug. 13 1916_..22,303,000 3,034,000 5,170,000 221,000 981,000 
Total Aug. 14 1909_. 9,651,000 2,207,000 2,604,000 154,000 292.000 
Total Aug. 15 1908_.17,443,000 1,576, 2,265,000 151,000 478,000 
Total Aug. 8% 1908__16,998,000 1,846,000 1,674,000 138,000 570,000 


THE DRY GOODS TRADE. 


New York, Friday Night, August 18 1911. 
With the exception of cotton goods, textile markets 
generally displayed a moderate, though encouraging ,increase 
in activity this week; inquiries were more numerous, buyers 
operated with more confidence apparently, and a larger 
volume of business was done than for same time past. The 
improvement was noticeable, particularly in the dress goods 





“division, and formed a marked contrast to the duiness which 


has prevailed in that quarter in recent weeks. Buyers 
showed more interest in dress fabrics for spring and fall; a 
steadily increasing demand came forward from retailers. and 
there was a better inquiry on the part of jobbers in various 
sections for special lines that are being offered at popular 
prices, while road salesmen sent in fairly numerous orders. 
In the men’s wear market some improvement was also 
noted, and, although business continued to be unevenly 
distributed and competition keen, leading interests are said 
to have booked substantial orders as a result of the low 
opening prices and attractive values offered; profits, how- 
ever, are very narrow. The silk trade increased somewhat, 
and demand, especiaily from retailers, for broad silks, 
specialties and ribbons gave promise of further expansion, 
but in this quarter, as in men’s wear, complaints of limited 
profits are frequently heard. Agents handling hosiery and 
underwear reported an increase in the number of inquiries 
and of small orders; an unfavorable and rather unsettling 
factor, however, is the offering of inferior stock at low prices 
by certain interests in order to secure forward business. 
In cotton goods, conditions in the primary market remained 
practically unchanged, trade again being restricted by the 
unsettled market for raw material, but toward the week-end 
buyers in need of various staples, notably drills and sheetings, 
displayed more interest in these lines, and were apparently 
becoming anxious over deliveries in the next two or three 
months, owing to the increasing curtailment among mills 
and to the limited stocks in first hands. Orders placed were 
still confined chiefly to small quantities for prompt and 
near-by deliveries, to replenish depleted supplies; there was 
little bulk buying for distant needs. Mills continued firm 
on contracts, but some showed more willingness to accept 
business for shipment during the next two months in order 
to keep at least a portion of their plants running during the 
autumn. Cotton yarns were unsettled and prices generally 
easier; some dealers, in expectation of lower staple, continued 
to offer yarns for last-quarter delivery at levels well below 
any which spinners were willing to accept for prompt de- 
liveries. Worsted yarns were also easy, certain leading 
spinners having accepted very close prices in order to secure 
much-needed business. 

WOOLEN GOODS.—In the primary dress goods market, 
some of the leading selling agents, especially those offering 
new styles of fabrics at attractive prices, booked fair-sized 
orders for spring, but the demand for spring goods, particu- 
larly staples, has not so far come up to expectations of 
sellers, and some of the large manufacturers will close their 
mills for a week or two prior to Labor Day. As indicated, 


a 





fancy worsteds and novelties moved more freely than regular 
corporation goods, such as serges, &c. Special offerings of 
dress goods by jobbers were well patronized. The men’s 
wear market was more active, and as a result of the heavy 
application of buyers, several lines of staple and fancy light- 
weight worsteds for spring, as well as a well-known line of 
serges, were withdrawn, and further advances were an- 
nounced on staple worsteds. A better demand for heavy- 
weight woolen suitings was also reported. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week were 4,351 packages. 

















1911 1910 

Since Since 

New York to Aug. 12. Week. Jan. 1 Week. Jan. 1. 
CS SG? A 6  Sebida ewe We wide we 4 498 41 1,314 
CORE DIR 6 66s thin dWes bedaadne 20 642 6 636 
a oi Tide oe a aaaician 68 ,624 5,065 49,461 
ED Fras GA tl a wld Ma dine bb el a ind a 10 17,876 6 8,488 
ied on, oh ca iets an ad ieances es eign een ani aandied i ated 12,524 100 7,640 
a 556 9,272 119 3,569 
EEE RRS, ea I, res 852 24,735 805 17,799 
ge Man, ae, od ohn tas halting te eed nis te toe 26 1,421 40 1,266 
oe ae ete okie a 350 12,475 485 7,027 
Se A, oi et aw ibe & 2,031 37,858 1,093 31,013 
COUR * SS ob edhu i duccm eden wu 502 23,511 1,722 28,743 
OS ik a 4,351 209,436 9,536 156,956 


The value of these New York exports since Jan. 1 has been 
$14,651,810 in 1911, against $10,832,863 in 1910. 

Some lines of domestic cottons moved a little more freely, 
but others dragged. Jobbing houses reported a better 
demand for wash fabrics, printed flannelettes, the better 
qualities of ginghams and other seasonable goods;orders, how- 
ever, continued small, buyers taking goods about as they need 
them. Denims were quiet but firmly held as a result of curtail- 
ment. Bieached and brown goods were also in light request 
and steady. As already noted, drills and sheetings received 
more attention from buyers who will need additional supplies 
shortly and who are coming to realize the important bearing 
that extensive curtailment will have upon deliveries. Export 
trade generally was quiet, pending more settled conditions in 
the staple. Trading in print cloths and convertibles was 
confined principally to filling-in purchases, although some 
business was reported done for September and October 
delivery, and some mills were disposed to release spot goods 
on contract deliveries running into November. Gray goods, 
38 14-inch standard, were quotably unchanged; wide converti- 
bles generally ruled steadier than print cloths, prices for the 
latter being more or less irregular and on some descriptions 
largely nominal. 


FOREIGN DRY GOODS.—Imported woolens and wor- 
steds, particularly the latter in lightweights for spring, were 
in better request. Linens, both dress and housekeeping 
lines, continued firm and fairly active. Trade in burlaps 
was light, with prices unsettled and irregular; lightweights 
are somewhat easier, at 3.80c., but 10%-ounce remain 
unchanged at 5.25c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


Arizona-New Mexico.—President Veioes Statehood Bill.— 
In a special message to the House of Representatives on 
Aug. 15, President Taft vetoed the resolution admitting the 
Territories of Arizona and New Mexico to Statehood. The 
President is opposed to the Arizona Constitution, as it allows 
the recall of State and county judges.—V. 92, p. 422. 

It is said that the House Committee on Territories has 
agreed that no attempt will be made to pass the resolution 
over the President’s veto, but that instead a compromise 
resolution will be introduced compelling the elimination 
oi the recall as applied to the judiciary from the Arizona 
Constitution and providing that the New Mexico Constitution 
be made easier of amendment. 


Bartholomew County (P. O. Columbus), Ind.—Jnjunction 
Dissolved.—Judge Wickens of the Bartholomew Circuit Court 


has dissolved the temporary order restraining the sale of 
$11,500 gravel-road bonds. 


Bristol, Conn.—Voters Adopt City Form of Government.— 
The new charter recently passed by the Legislature providing 
for a city form of government was adopted at an election 
held Aug. 14 by a vote of 1,105 to 120. Bristol was in- 
corporated as a town in 1785 and will end its existence as such 
in October when a Mayor and other officers will be elected. 


Cincinnati, Ohio.—dElection on Annexation.—Ordinances 
have been passed providing for submission to the voters of 
Cincinnati on Nov. 7 of propositions to annex the villages 
of Elmwood Place, Hartwell, Pleasant Ridge, Cheviot, 
Fernbank and Oakley, and the cities of Norwood and St. 
Bernard. The propositions to annex Elmwood Place and 
Cheviot were submitted last November, and carried in Cin- 
cinnati, but were defeated in the villages themselves. 


East Rutherford, N. J.—Election on Commission Form of 
Government.—An election will be held Aug. 29, it is stated, 


on the question of adopting the commission form of govern- 
ment. 


Garfield, N. J.— Voters Reject Commission Plan of Govern- 
ment.—An election held Aug. 15 resulted in the defeat of 
the proposition to adopt the commission form of government. 
The vote was 251 to 196. 


Hester School District, Cal.—Litigatton.—The San Jose 
‘‘Mercury”’ states that suit was started July 27 to enjoin the 
sale of $100,000 school-building bonds voted June 28. The 
complaint sets forth that illegal votes were cast for the bonds 
and the School Board is said to have verified this statement 
and agreed to consent to the injunction being made perma- 
nent. 


Montgomery, Ala.—Circuit Court Upholds City Commis- 
stoners.—Judge W. W. Pearson of the Montgomery Circuit 
Court, in an opinion handed down recentlyin the suit brought 
by C. E. Crenshaw to oust four city commissioners (V. 93, 
p. 359), holds that the latter were legally appointed. As 
previously stated,it was claimed by the plaintiff that the bill 
providing for the appointment of the four commissioners 
was antedated by another bill which provided for the ap- 
pointment of the President of the Board and the election of 
the other four commissioners. This latter bill was vetoed 
by the Governor but it was contended by the plaintiff that 
more time had elapsed before he took this action than the 
law allowed. The Court says that while the records show 
that the bill was received by the Governor on March 22 and 
not returned by him on March 29, the date on which the 
limit expired, it appears that a recess was taken by the 
Legislature, which gave the Governor more time in which 
to take action. 


New York State.—Bonds Listed.—The $10,000,000 5% 
50-year gold canal bonds sold on April 14 (V. 92, p. 1133) 
were admitted to the stock list of the New York Stock 
Exchange on Aug. 18. 


Ocean City, N. J.—Commission Plan of Government 
Adopted.—By a vote of 188 to 181 the electors of this city 


on Aug. 15 approved the commission plan of government. 
V. 92, p. 359. 


Ohio.—Supreme Court Revises Opinion in Tax Case.—The 
State Supreme Court on Aug. 15 revised in part its decree as 
to what levies could be made by municipalities under the 
new Smith 1% tax law. V. 93, p. 359. The Court says: 


“This cause is submitted to the Court upon an application for modifica- 
tion of journa! entry, and it appearing to the Court that paragraph four 
of said entry has given rise to some doubts, confusion and disagreement in 
the construction thereof, by taxing officers of the State, said paragranh four 
is revised and expanded so as to more clearly and more fully set out the 
findings and judgement of this Court in reference to the matters therein 
contained, as follows, to wit: 

“4. A municipa! corporation may levy for municipal purposes, as pro- 
vided in preceding paragraphs 1, 2 and 3, an aggregate of 5 mills on the 
taxabic property within such corporation only in the event that such levy 
of 5 mills, when added to the levy of State, county, township and school 
purposes, shall not exceed ir the aggregate 19 mills on the dollar of the 
taxable property within such taxing district exc'usive of levies for sinking 
fund and interest purposes necessary to provide for any indebtedness in- 
curred after the passage of said Act by a vote of the people, and provided 
further that such levy of 10 mills on the dollar of taxable property shall 
not produce for the year 1911 an amount greater than the amount of taxes 
levied in the vear 1910, and whenever such levy exceeds either of said limi- 
tations, then it is the duty of the budgeet commission to revise and reduce 
said levies in manner and form as directed and authorized by Section 
5649-3c, General Code, as enacted June 2 1911, havine due regard to the 
proportions of the total amount that each taxing board or taxing officers 
are authorized to levy, so that such aggregate of all taxes for all purposes in 





each taxing district shall not exceed 10 mills on the dollar exclusive of 
sinking fund and interest purposes as aforesaid, and shall not produce for 
the year 1911 a greater amount of taxes than levied in the year 1910, as 
provided in paragraph three of this entry. 

ut whenever any levy for township, county, school or municipal pur- 
poses exceeds the maximum amount that may be levied for such purpose, 
as provided by Section 5649-3a, General Code, then such excessive levy 
must first be reduced by the budget commission to the maximum amount 
provided in such section before said budget commission proceeds to revise 
and reduce all the levies certified for such taxing district to bring the aggre- 
gate of all within the limitations above referred to, to wit: 10 mills on each 


dollar of taxable property and to an amount not greater than the taxes 
levied in the year 1910. 


“It is therefore ordered and adjudged by the Court that the above 
and foregoing be entered in said journal entry as paragraph four 
thereof and that the original paragraph four in said original entry be 


stricken therefrom.”’ ’ 
Republic of Cuba.—Bonds Listed.—The $5,500,000 44%% 
gold coupon bonds, the final installment of the $16,500,000 
loan awarded to the Speyers by the Cuban Government in 
July 1909 (V. 89, p. 677), were admitted on Aug. 15 to the 
stock list of the New York Stock Exchange. The entire 
$16,500,000 has now: been listed. The last installment of 


$5,500,000 was offered at popular subscription on Feb. 6. 
See V. 92, p. 477. 


_ United States.—Panama Canal Bonds Listed.—The recent 
issue of $50,000,000 3% 50-year Panama Cana! bonds was 
admitted to the stock list of the New York Stock Exchange 
on Aug. 10. See V. 93, p. 302. 


Stephenson Investigation Oct. 2.—The committee of the 
U.S. Senate appointed to investigate the charges of bribery 
in connection with the election of Senator Stephenson of 
ero gg has decided to begin its probe on Oct. 2 at Mil- 
waukee. 





Bond Calis and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Aug. 31: 


: STORM SEWER BONDS. 

Sub-Dist. No. 6 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 12. 

North Denver Storm Sewer Dist. No. i, Bonds Nos. 235 to 243, incl. 

West Denver Storm Sewer Dist. No. 1. Bonds Nos. 1 to 39, incl. 

IMPROVEMENT BONDS. 

East Denver Imp. Dist. No. 4, Bonds Nos. 95 to 107, incl. 

Montciair tmpt. Dist. No. 1, Bonds Nos. 19 and 29. 

North Side Impt. Dist. No. 3, Bond No. 130. 

PAVING BONDS. 

Alley Paving Dist. No. 18, Bonds Nos. 11 and 12. 

Alley Paving Dist. No. 19, Bonds Nos. 6 to 12, inel. 

Alley Paving Dist. No. 23, Bonds Nos. 1 to 6, inet. 

West Denver Paving Dist. No. 1, Bonds Nos. 1 to 5, inci. 

SURFACING BONDS. 

Surfacing Dist. No. 3, Bond No. 66. 

Upon the request of the holders of any of the above bonds reecived 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis, in 
their quotation pamphlet dated Aug. 15 report the following 


list of municipal bonds as having been called for redemption: | 


Aurora School Dist. 6% Bond No. 5 for $500, dated June 14 1892, has 
been calicad and will be paid Aug. 1 1911. 

Christian County School Dist. No. 79, R. 22, T 26 & 27, 7% Building 
bonds Nos. 1 and 2, dated June 15 1908, have been cailed and will be paid 
Aug. 12 1911. 

Cotton Plant, Dunklin County, School Dist. No. 3, T. 17, Rance 9 and 
10, 6% bonds Nos. 2 and 3, for $3909 each, dated Auge. 15 1905, have been 
calied and wiil be paid Aue. 15 1911. 

Dunklin County School Dist. No. 3-16-8 and 9, 6% bonds Nos. 1 and 2, 
for $500 each, dated June 12 1905, have been called and will be paid 
Aug. 16 1911. 

Jesper County Schoo! Dist. No. 4-8, 6°% building bond No. 6, dated 
Sept. 1 1904, has been cailed and wili be paid Sept. 1 1911. 

Springfleid School Dist. 4° bonds Nos. 1 to 20 incl., for $1,000 each, 
dated June 1 1905, have been called and will be paid June 1 1911. 

Vernon County 434% refunding bonds Nos. 19, 20 anid 21, for $1,000 
each, dated Aug. 22 1898, have been calied and will be paid Sept. 1 1911. 


“ae a 


Pensacola, Fla.—Bond Call.—The following described 
bonds are called for redemption Sept. 1 at the U. 8. Mtge. 
& Trust Co. in New York: 

SPECIAL IMPROVEMENT BONDS. 


Series A, Group 2, Nos. 41 to80incl. Denom. $500. Date July 1 1909. 
Due July 1 1912. 

Series B, Group 1, Nos. 201 to 240 incl. Denom. $500. Date Jan. 1 
1910. Due Jan. 1 1912. 

Series C, Group 1, Nos. 401 to 429 incl. Denom. $509. Date July 1 
1910. Due July 1 1912. 


Pueblo County (P. O. Pueblo), Golo.—Bond Call.—An 
issue of $350,000 5% 10-20-year (opt.) refunding bonds dated 
Jan. 1 1897 will be redeemed on Aug. 15 at the First National 
Bank in New York City. 





Bond Proposals and Negotiations this week 
have been as follows: 


ACQUACKANONCK TOWNSHIP SCHOOL DISTRICT NO. 10 (P. O. 
Clifton), Passaic County, N. J.— Bond O/fering.—-Proposals will be received 
until 8 p. m. Aug. 29 by the board of Education for $8,000 4%% coupon 
school bonds. Denom. $500 & $1,000. Date May 1 1911. Due part 
yearly from 1916 to 1924. Cert. check for $200, payable to A. D. Chestcn, 
District Clerk, required. 


AKRON, Summit County, Ohio.—Bond O/fering.—Proposals will be re- 
ceived until 2 p. m. Sept. 5 by W. A. Durand, City Auditor, for the follow- 
ing 44% street-impt. bonds aggregating $145,400: 

$8,000 Stanton Ave. paving bonds. Denom. $800. Due $800 yrly. 
July 1 from 1912 to 1921 inel. 
105,130 High Street paving bonds. Denom. $1,000 and $130. Due on 
July 1 as follows: $10,000 in 1912, 1914, 1916 and 1918; $10,130 in 
1920 and $11,000 in 1915, 1915, 1917, 1919 and 1921. 
9,000 Madison Ave. sewer bonds. Denom. $1,000. Due $3,000 July 1 
in 1912, 1913 and 1914. 
7,950 Wildwood Ave. sewer bonds. Denom. $1,000 and $650. Due 
$2,650 July 1 in 1912, 1914 and 1914. 
15,320 Akron public-impt. (city’s portion) bonds. Denom. $1,000 and 
$320. Due July 1 1914. 

Date July 11911. Int. J. & J. at the Nat. Park Bank in New York. 
Certified check on a bank in Ohio for 5% of bonds bid for, payable to the 
City Auditor, required. Purchaser to pay accrued interest. 

Bond Sale.—The bids received on Aug. 15 for the eight issues of 414% 
street-paving bonds, aggregating $132,800, were as follows: 
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$5,300 $12,800 $15,000 $20,000 | 
bonds. bon onds. bonds. 
Fifth-Third National Bank, Cincinnati__*$5,320*$13, 1008°$15, 258°920, 138 


Otis & Hough, Cleveland.......-.-.---- 5,316 12,975 5 
Davies-Bertram Co., Cincinnati. __._.-.- 5,309 12,960 ,197 20, 065 
Hayden, Miller & Co., Cleveland... ....- 5,306 12,946 15,225 20,084 
Security Sav. Bank & Trust Oo., Toledo. -....  —___- | Perea 
Stacy & Braun, Toledo_._._-..-------- eebad 7 ew 15,197 20,067 
First National Bank, Cleveland........ -.... -..«.«. 15,183 20,066 
Provident Sav. Bank & Trust ui, Geta sive Waees 15,177 20,087 

Tog $6,500 $7,300 ee 

bonds onds. bo 

Fifth-Third National Bank, Oincinnatt..*835, 563 $6,585 *$7,404*$31, 431 
Otis & Hough, Cleveland.._....-.---.--- 35,501 *6,590 7,40 31.335 
Davies-Bertram O.., Gaeennet. ....... 35,497 6,582 7,392 31,287 
Hayden, Miller & Co., Cleveland... .-.- 35,511 6,574 7,383 31,360 
Security Sav. Bank & ‘Trust Co., Toledo. ____- gk Re 
Stacy &@ Braum, Toledo... ......-.-..... ewe aS ea See 
First National Bank, Cleveland-------_- oe 


Prov. Sav. Bank & Trust Co., Cincinnati 35,400 


=f ~ * Successful bids. 


The above are not new bonds but securities which have been held by the 
sinking fund as investments. 


ALAMEDA, Alameda County, Cal.—Bond Election.—An election will be 
held at an eatly date, reports state, on the question of issuing $246,000 
bonds for various purposes. 


ALBANY. Athens County. Ohio.—Bond Sale.—On Aug. 14 the $2,500 
6% 6-10-year (ser.) coupon fire-dept. bonds (V. 93, p. 359) were awarded 
to W. W. Blake of Albany, Ohio, at 108.20 and int. -——a basis of about 


4.756%. Other bids follow: 

Hayden, Miller & Co.,Ciev_$2,630 00! Barto, Scott & Co., Colum_ $2, 565 00 

Security S. B.& Tr Co., Tol. 2,627 a First Nat. Bank, Col_. 2,557 00 
? 601 0 


First Nat. Bank, Barnesv .. 


ANDREWS COUNTY COMMON SCHOOL DISTRICT NO. 1, Texas.— 
Bonds Registered and Sold.—An issue of $1,500 5% 10-yr. bidg. ‘bonds was 
awarded to the State School Fund at par and int. on Aug.10. These bonds 
were registered on Aug. 10 by the State Comptroller. 


ANDREWS COUNTY COMMON SCHOOL DISTRICT NO. 5, Texas.— 
Bond Registered and Sold.—On Aug. 10 $750 5% 10-yr. bidg. bonds were 
purchased by the State School Fun ‘at par and int. hese bonds were also 
registered by the State Comptrolier on Aug. 10. 


ANSONIA, Darke County, Ohio.— Bond Sale.—The Citizens’ Nat. Bank 
of veneer F was awarded at par on Aug. 14 $1,000 5% 3-yr. street bonds, 
it is stat 


ARANSAS PASS INDEPENDENT SCHOOL DISTRICT (P. O. Aransas 
Pass), San Patricio County, Tex.—Bond Sale.—On Aug. 10 the State School 
phe was — an issue of $5,000 5% 10-40-yr. (opt.) bidg. bonds at par 
and interes 


ARCHER CITY, Archer County. Tex.—Purchaser of Bonds.—The pur- 
chaser of the $12,000 6% 5-40-year (opt.) water bonds (V. 93, p. 42 ee 
awarded on Auc. 1, was the First Nat. Bank of Wichita Falls for $12,902 
(100.208) and int. Denom. $500. Date July 11911. Int. annual. 


ASTORIA, Clatsop County, Ore.—Bond Sale.—On Aug. 11 the $45,000 
% 20-yr. gold coup. water-plant bonds (V. 93, p. 360) were awarded to the 
Astoria Savin Bank in Astoria at 101.58 ‘and oe —a basis of about 
4.876% A bt d of $45,495 was also received from S. A. Kean & Co. of Chic. 

ATTLEBORO, Bristol County, Mass. sh Loan.—A loan of 
$40,000 due Dec. 11 1911 was negotiated on Aug. 11 with Bond & Goodwin 
of Boston at 3.64% discount. 

AUBURN, Cayuga County, N. Y.—-Bond Sale..—The following issues of 
4%% bonds (V. 93, p. 180) were awarded to Isaac W. Sherrill of Pough- 
keepsie 
$10°-400 00 bonds awarded on June 28. Denom. $725, one bond of $250. 

Due $250 June 15 1912 and $725 June 15 1913 to 1926 incl. 

9,748 52 bonds awarded on June 30. Denom. $2,375, one bond of 

$248 52. Due $248 52 June 15 1912 and $2,375 June 15 1913 


to 1916 inel. 
33,321 12 bonds awarded on July 18. Denom. $1,135, one bond of 
Due $406 12 June 15 1912 and $1,135 June 15 1915 


$406 12. 
to 1941 incl. 

Date June 15 1911. Int. J. & D. 

AUSTIN, Travis County, Texas.—Bond Election.—An election will be 
held Oct. 10 (date changed from Aug. 22) to decide whether or not the 
$33,000 5% cemetery bonds (V. 93, p. 302) shall be issued. 

BABYLON, Suffolk County, N. Y. —Bonds Defeated.—An election held 
Aug. 15, it is stated, resulte ‘in defeat of the question of issuing $15,000 


-—_-—-—-—-— =— -—-—-—-— = -———-— = 





recreation ground bonds. 
BAINBRIDGE, Decatur County. Ga.—Bond Election.—Local papers 
state that propositions to issuc $50,000 school, $30,000 city-hal! and $20,- 


000 paving bonds will be submitted to the citizens early in September. 


BARBERTON, Summit County, © Qhio. .—Bond Offering.—Proposals will 

be received until 12 m. Sept. 11 by J Tracy, Clerk of Council, for the 

following 5% coup. streeteimprovement. bonds: 

$5,560 street-impt. (city’s portion) bonds. Auth. Sec. 3821, Gen. Code. 
Denom. 5500 and $560. Due $500 yrly. Mch. 1 from 1912 to 1920 
incl. and 51,560 Mch. 1 1921. 

3,550 Creedmore Ave. and Fourth St. assess. bonds. Auth. Sec. 3912 
and 3914, Gen. Code. Denom. $300 and $250. Due $300 yrly. 
Mch. 1 from 1912 to 1920 incl. and $550 Mch. 1 1921. 

14,360 Third St. assess. bonds. Auth. Sec. 3912 and 3914, Gen. Code. 
Denom. $500 and $360. Due $1,500 yrly. Mch. 1 from 1912 to 
1919 incl., $1,000 Mch. 1 1920 and $1,360 Mch. 1 1921. 

Date Aug. 11911. Int. F. & A. at the City Treas. office. 

(or cash) for $200, payable to the City Treas., required. 

conditional except as to regularity of issuance. 

blank bonds. 


BARNESVILLE INDEPENDENT SCHOOL DISTRICT NO. 60 (P. O. 
Barnesville), Clay County, Mian.—-Bond Sale.—On Aug. 9 the $3,000 44% 
10-yr. coup. "ref. bonds (V. 93, p. 360) were awarded to Wells & Dickey Co. 
of Minneapolis at par and int. A bid of par was also received from F. E. 
Magraw of St. Paul. 


BARTON (Town) UNION FREE. SCHOOL DISTRICT NO. 7 (P. QO. 
Waverly), Tioga County, N. Y.—Bond Sale.—On Aug. 15 the $66,000 
44% 2 -21-yr. (ser.) coup. bldg. bonds (V. 93,.p. 423) were awarded to 
A. B. Leach & Co. of N. Y. at 101.41 and int.—a basis of about 4.343% 
Among the bids received were the following: 

Farson, Son & Co., N. Y__._101.043|John J. Hart, Albany_-_-_---_- 100.525 
1. W. Sherrill, Poughkeepsie - 100.719 | Douglas Fenwick & Co. N.Y. 100.242 


BATAVIA SCHOOL DISTRICT NO. 6 (P. O. Batavia), Genesee County, 
Y.—Bond Sale.—On Aug. 1 $3,000 5% building bonds were awarded to 





Cert. check 
Bids must be un- 
Purchaser to furnish all 


Myron W. Greene of Rochester for $3, 060 50 (101.016) and int. Denom. 
yp ble ingey Aug. 11911. Int. ann. in Nov. Due $200 Nov. 1 1912 to 
2 nel. 





BAY ST. LOUIS, Hancock County, Miss.—Bonds Authorized.—An or- 


dinance has been passed, it is reported, providing for the issuance of $50,000 
improvement bonds. 


BEACH CITY, Stark County, Ohio.—Bonds Not Sold.—We are advised 
that $9,500 bonds offered on July 10 were not sold. 
BEAUMONT, Jefferson County, Tex.—Bonds Voted.—The election held 


Aug. 11 resulted in favor of the propositions to issue the following bonds 
(V. 93, p. 243), it is stated: 


$60,000 park bonds vy a vote of 263 to 59. 
50,000 sewer bonds by a vote of 273 to 36. 
25,000 paving bonds by a vote of 269 to 40. 
25,000 abbatoir bonds by a vote of 245 to 65. 
15,000 jail bonds by a vote of 225 to 8&4. 
25,000 school bonds oe a vote of 277 to 28. 


BEAVER, Beaver County, Pa.—Bond O/ffering.—Proposals will be re- 
ceived until 8 p. m. Aug. 22 by G. R. Bovard, Sec. Town Council, for the 
following tax-free bonds voted June 17 (V. 92, p. 1714): 
$20,000 4 nr paving bonds. Denom. $500. Due on various dates from 

ug. 1 1913 to Aug. 1 1941. 
30,000 6“% municipal-bldg. bonds. Denom. $1,000. 
dates from Aug. 1 1914 to Aug. 1 1941. 

Date Aug. 11911. Int. F. & A. at the Borough Treas. office. Cert. 
check for 2% of bid required. 

BELDING SCHOOL DISTRICT NO. 9 AF. O. Belding), Ionia County, 
Mich.—Bond Sale.—On July 27 the $7.5990 5% 1 sLN-VeRr (ser.) school 


Due on various 
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bonds (V.93, p. 243) were awarded to W. n Moss & Co. of Detroit at 102.80. 


BELLEFONTAINE, Logan County, Ohio.— Bonds Authorized.—An or- 
dinance has been passed providing for the issuance of $8,000 5% coupon 
a aasedsriett bonds. Denom. $400. Date July 1 1911. 

& J. at the City Treasurer's office Due $800 yearly July 1 from 
i912 to 1916 incl. and $800 yearly July 1 from 1913 to 1917 incl. 


BENNINGTON, Bryan County, Okla.—Bonds Voted.—An eicction held 
on Aug. 9 resulted in favor of a proposition to issue $20,000 water-works 
bonds,the vote being 65 to 8, according to report:. 


wtdggs” prea 7 ets al AFA 3 i) (P. O. Bethlehem), 
Coun Pa.-—Bond 24,000 (unsold portion of $55,000) oe 
bide. Ponds (V. 93, ind) hs ave "pate awarded to local investors at prices 
ranging from par and ‘Int. to 101.50 and int. 


BOAZ, Marshall County. Ala.—Bonds Awarded in Part.—On Aug. 1 
$12,500 of the $20,000 5% 30-year water bonds (V. 93, p. 302) were 
awarded to J. B. McCrary Co. of Atlanta at par. Date March 1 1911. 


BOISE CITY INDEPENDENT SCHOOL DISTRICT (P. 2. te City) . 
Ida County, Ida.—Bids her bids recelved on Aug. 7 for the $30,0 
Washington bidg. and “330, 000 Park bldg. 5% 10-20-yr. (opt. ‘ gold sian. 
bonds, awarded to the Thos. J. Bolger Co. of Chicago at 104.03 (V. 93, p. 
423), were as follows: 
E. H. Rollins & Sons, Chicago$51,330|W. E. Sweet & Co., Denver_$50,580 
First Tr. & Sav. Bk., Chicago 51,330|N.W. Halsey & Co., Chicage 50,575 
Cutter, May & Co., Chic_.-. 51,226|Seasongood & Mayer, Cinc._ 50,530 
S.A. Kean & Co., Chicago.. 51,150/C. H. Coffin, Chicago_______ 50,501 
Woodin, McNear&Moore, Chic.51 ‘010 Ulen & Co., Chicago_.____.- 50,267 
Harris Tr. & Sav. BE., Chicago50,.830 Continental Trust Co., Denv. 
Hanchett Bond Co., Chicago 50,827|McCoy & Co., Chicago 
A. B. Leach’ & Co., Chicago. 50,785} P 


BOKCHITO, Br trem County, Okla.—Bonds Voted.—The election held 
July 31 resulted in favor of the proposition to issue the $12,500 water bonds. 
The vote was 47 to 45, it is stated. 


BONHAM, Fannin County, Tex.—Bond Offering.—This city is offering 
for — the following 5% bonds offered without success on June 15 (V. 93, 


Bi 00,0 000 street-improvement bonds. Authority vote of 243 ‘‘for’’ to 25 
‘against *’ Date July 1 1911. 
30,000 water-works-improvement bonds. Authority vote of 263 ‘“‘for’’ 
to 10 “‘against.’’ Date June 1 1911. 
Denom. $1,000. Interest semi-annually at the State Treasurer’s office. 
Due 40 years, optional after 20 years. 


BOULDER, Boulder County, Colo.—Bond Saile.—E.H. Rollins & Sons 
of Denver, A. B. Leach & Co. of Chicago and Wm. E. Sweet & Co. of 
Denver were awarded, at their joint bid of 100. 65, $125,000 5% 15-year 
water bonds. The purchasers also agree to pay 4% on certificates of de- 
posit and furnish blank bonds. A bid of 100.374 was also received from 
the Harris Trust & Savings Bank of Chicago. 


BOWERSTON, Harrison County, Ohio.—Bonds Not Sold.—Re-Offertng .— 
No bids were received on July 31 for the $7,500 4%% 1li-year (av.) coupon 
street-impt. (village’s portion) bonds (V.93, p. 181). We are advised that 
these securities will be re-offered on Sept. 2. 

Utah.—Bond 


BOX ELDER COUNTY (P. O. Brigham), Sale.—On Aug 
the $200,000 4 '%% 10-20-year (opt.) road and bridge bonds (V. 93, p. fey 
were awarded to the Harris Trust & Savings Bank in Chicago at par and 
int. less $3,759 for expenses, or 98.125—a 4 .685% basis. 

Bids were also received from S. A. Kean & Co., E. H. Rollins & Sons, 


be Utah Savings & Trust Co., Thos. J. Bolger Co. ‘and Woodin, McNear & 
oore. 


BRAGGS, Muskogee County, Okla.—Bond Offering .—Proposals will be 
received until 8 D. Aug. 21 by J. J. Johnson, Town Clerk, for $20,000 
6% water-works oni. Cert. check for $200, payable to T. A. 
Pres. Board of Town Trustees, is required. 


BREMEN, Faitina Mex’ te Grc vale. Bond Offering.—Proposals will be re- 
ceived until 12 m. Vv . Thompson, Vil. Clerk, for $3,848 94 
5% Storm Water seen: Bistrot Ne, ‘4 sewer-construc. assess. bonds. De- 
nom. $800 & $648 94. Date June 11911. Int. J. & D. Due $648 94 
June 1 1912 and $800 yrly. June 1 from 1913 to 1916 incl. Bonds to be de- 
livered and paid for within 10 days from time of award. Cert. check or 
bond for 2% of bonds, payable to the Vil. Treas., required. Purch. to 
pay accrued interest. 


Bond Sale.—-On Aug. 14 the two issues of 5% coupon impt. bonds 
agrregating $8,000 (V. 93, p. 302) were awarded to the Bremen Bank Co. 


Northam 








Scott, 


in Bremen. The bids follow: 

$3,000 $5,000 

Issue. Issue. 
Bremen Bank Co., Bremen. ._..._.._-- Fas eee $3,070 45 $5,176 15 
W.T. Beach, Zanesville SEE TN, Sep ae oner h, SaN SE mee -Geame . gies we 
Weil, Roth & Co., a Ra i te nae a ei 3,642 00 5,094 00 
Securitv Sav ings Bank & Trust Co., Toledo_____- 8.031 25 5,1 51 75 
Barco. SeOce. a: Oe. Cems wks wee ce et tk 3,017 50 5,067 50 
Seasongood & Mayer, Cincinnati_______________- 3,016 00 5,051 00 
Hayden, Miller & Co., Cleveland. _.__..._..___- _. 8,010 00 5,082 00 


BROWN VALLEY, Traverse County, Minn.—Bond Sale.—The State has 
been awarded an issue of $10,000 4% light bonds, we are advised. 
BUTLER, Custer County, Okla.—Bond Election.—An election will be 


held Sept. 5 to vote on the question of issuing $25,000 water bonds, accord- 
ing to reports. 


BUTLER TOWNSHIP (P. GO. Mansfield), Richland County, Ohio.—Bonds 
Not Sold.—We are advised under date of "Aug. 12 that the _ 000 44% 
road bonds offered on July 28 (V. 93, p. 243) have not been sold. 


CALDWELL, Noble County, Ohio.—Bond O/ffering.—lIn addition to the 
$2,250 4% Miller St. impt. (vil. portion) bonds to be offered on Aug. 29 
(V. 93, 360), issues of $1,150 North St. impt. and $1,650 Caldwell and 
Belle Va ley Road impt. 4% (vil. portion) bonds will also be offered on that 
day. Auth. Sec. 3821, Gen. Code. Denom. $500 and $150. Date Aug. 1 
1911. Int. FP. & A. The $1,150 issue is due $1,000 Aug. 1 1016 and $150 
Aug. 11917, and the $1,650 issue, $1,000 Aug. 1 1921 and $650 Aug. 1 1922. 
Bonds to be delivered and paid for within 10 days from time of award. 
Cert. check for 10% of bonds bid for, payable to Vil. Treas., required. 
Purchaser to pay accrued interest. 


CALDWELL COUNTY (P. O. Lockhart), Tex.—Bond Sale.—According 


|B ay papers, $150,000 road- impt. bonds have been sold to a Lockhart 
an 


CALHOUN COUNTY (P. O. Anniston). Ala.—Bond Election.—Reports 
state that the question of issuing the $300,000 good-road bonds (V. 92, 
p. 407) will be submitted to a vote in November. 


CALVERT, Robertson County, Texas.—Bond Election Proposed.—Re- 
ports state that a petition was circulated and signed by a number of citizens 
asking the City Council to call an election to vote on the issuance of $35,000 
water and sewerage improvement bonds. 


CAMILLA, Mitchell County, Ga.—Bonds Rased sons W. Dickey of 
Augusta has refused to accept the $20,000 54% 30-yr. sewer and city-hall 


nergy we to him on July 18. Denom. $500. Date July 1 1911. 
nt 


CANTON, Stark County, Ohio. i eee O/ffering.—Proposals will be re- 
ceived until 12 m. Sept. 11 by E. 


. Brumbaugh, City Aud., for the follow- 

ing 4%% bonds: 
$39,100 “Sewer District No. 4 sewer constr. bonds. Denom. $1,000 and 
$100. Date Sept. 11911. Due $4,000 yrly. Sept. 1 from 1913 
1918 incl. and $5,000 Sept. 1 1919 and 1920, and $5,100 Sept. 1 


921. 

1,100 Columbus Ave. sewer bonds. Denom. $1,000 and $100. Date 
Mch.11911. Due $1,000 Mch. 1 1915 and $100 Mch. 1 1916. 
4,000 Wendall Ave. impt. bonds. Denom. $1,000. Date Moh. i 1911. 

Due $1,000 yrly. Mch. 1 from 1913 to 1916 incl. 





700 Wendall Ave. impt. (city’s portion) bonds. Denom. $700. Date 
Mch. 1 1911. Due Mech. 1 1916. 
2,900 Dougherty Ave. impt. bonds. Denom. $1,000 and $900. Date 


Sept. 11911. Due on Sept. 1 as follows: $1,000 in 1913 and 1915 
and $900 in 1916. 

500 Dougherty Ave. impt. (city’s portion) bonds. Denom. $500. 
Date Sept. 11911. Due Sept. 1 1916. 

Int. M. & S. Purchaser to furnish blank bonds at his own expense. 
Cert. copy of the abstract showing the legality of the issue will be furnished 
upon application to the City Auditor. Bonds to be delivered and paid for 
within 10 days from time of award. Cert. check on a bank in Canton for 
5% of bonds bid for, payable to the City Treas., required. 


Bond Sale.—On nee. 7 the following bids were received for the eight 
issues of 444% impt. bonds aggregating $28,300 (V. 93, p. 360): 
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Amourit Premium. 


ee ar ee, a eo Pe Cea awe $28,300 $227 73 
First National Bank, Cleveland._.._._..._.__..___~ 28,300 15 50 
‘Seasongood & Mayer, Cincinnati____.___________.__- 22,300 207 10 
Provident Savings Bank & Trust Co., Cincinnati____-_- 19,800 157 64 
Hayden, Miller & Co., Cleveland____-_- Seat ew konin wks 17,700 115 09 
re ak eee eC 13,900 160 80 


CARLTON, Orleans County, N. ¥.—Bond O/ffering.—R. W. Bamber, 
Town Supervisor (P. O. Waterport R. F. D.), will sell at private sale on 
vg 22 an issue of $12,352 62 44% a bridge bldg. bds. Int. M. & 5S. 
at the Citizens’ Nat. Bank of Albion (in N. Y. exchange if desired). Due 
$2,352 62 Mch. 10 1912 and $2,000 yrly. Mch. 10 from 1913 to 1917 incl. 


CARSON CITY, Montcalm County, Mich.—Bond O/fering.—Proposal 
will be received until Aug. 22 for $1,000 5% park bonds. Auth. vote of 
73 to 27 at an election held Aug. 7. Due in 1915 and 1916. 


CENTER TOWNSHIP, Posey County, Ind.—Bond Sale.—On Aug. 15 
$8,000 4% % bonds were awarded, it is stated, to the Mercantile Trust & 
Savings Co. of Evansville at par. 


CENTRAL SCHOOL DISTRICT, Contra Costa County, Cal.—Bond 
Sale.—On Aug. 7 $20,000 5% bonds were disposed of, according to reports, 
to B. Fernandez at 103.75. 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.—Bond O/fering.—-Pro- 
osals will be received until 11 a. m. Aug. 21 by C. E. Russell, Co. Aud., for 
5,040 4% coupon Ditch No. 349impt. bonds. Auth. Sec. 6489, Gen. Code. 

Denom. $840. Date Aug. 21 1911. Int. F. & A. at the County Treas. 
office. Due $840 each 6 mos. from Feb. 21 1912 to Aug. 21 1915 incl. 
Bonds are exempt from taxation. No deposit required. 


CHAPPELL SCHOOL DISTRICT (P. O. Chappell), Durel County, Neb. 
—Bonds Voted.—A favorable vote was cast recently, it is stated, on the 
question of issuing the $12,000 bldg. bonds (V. 93, p. 303). 


CHARLOTTE, Mecklenburg County, No. Caro.—Bond Sales.—On Aug. 
14 the $300,000 44%% 30-year coupon water bonds (V. 93, p. 243) were 
awarded to the American Trust Co. in Charlotte at 100.635 & int. Other 
bids follow: 

Weil, Roth & Co., Cincinnati—par and int., less $4,153 for expenses. 

Hambleton & Co., Baltimore—par & int., less $5,125 for legal & oth. exp. 

Security Tr. Co., Spartanburg—par & int., less $5,750 for bds. & oth. exp. 

The American Trust Co. also purchased at 100.30 the $100,000 4%°% 
coupon school bonds (V. 93, p. 120). Auth. vote of 1,502 to 151 at the 


election held July 4. Denom. $1,000 (or to suit purchaser). Date Oct. 2 ,; 


1911. Int. J. & J. in Charlotte or New York. Due 30 years. 

The American Trust Co. also secured an option on auditorium bonds, not 
oe axcees SF vag at 100.30, provided the bonds are issued within 30 days 
rom Aug. ; 


CHARLOTTESVILLE, Albemarie County, Va.—Bond Election.—-A pro- 
position to issue $26,000 gas-impt. bonds will be submitted to a vote, re- 
ports state, on Sept. 5. 


CHEHALIS COUNTY SCHOOL DISTRICT NO. 9, Wash.—Bonds Not 
Sold .—-No bids were received on July 1 for the $2,000 1-3-year (opt.) bulld- 
ing bonds (V. 93, p. 64). 


CHERRY, Bureau County, Il.—Bonds Voted.-—An election held July 29 
resulted in favor of a proposition to issue $6,000 water bonds, it is stated. 

CHICAGO, Ill.—Bond Sale afier November.—Dispatches state that in 
November the voters will be asked a second time to give their approval 
to the issuance of $4,655,000 bonds for bridge building and $900,000 for 
judgment funding. These bonds were voted last spring, but it was discov- 
ered, after $1,400,000 of them had been sold, that the bonds wereinvalid, 
owing to technical flaws in the ordinance prepared by the former city ad- 
ministration. The Corporation Counsel’s office is now drafting a new ordi- 
nance, and if this is approved by the voters, it is expected that about $2,- 
000,000 of the bonds will be offered for sale. 


CHILLICOTHE SCHOOL DISTRICT (P. O. Chillicothe), Ross County, 
Ohio.—Bond Sale.—On Aug. 1 the $40,000 4% 20%-yr. (av.) coup. bonds 
(V. 93, p. 303) were awarded to James I. Boulger, Agent, at 100.675 & int’ 


CHOCTAW COUNTY (P. O. Hugo), Okla.—Bond Election.—An election 
will be held in about 60 days, according to reports, to vote on the proposi- 
tion to issue $350,000 road bonds. 


CHOUTEAU COUNTY (P. QO. Fort Benton). Mont.—Bond Sale.—On 
og 1 the $60,000 5% 20-year coup. ref. bonds (V. 93, p. 64) were awarded 
to Wells & Dickey Co. of Minneapolis for $63,560 (105.933) and int.—a 
basis of about 4.546%. Other bids follow: 

First Nat. Bank, Butte___:_$63,375|E. H’. Rollins & Sons, Denv_$63,354 


CLARKSDALE, Coahoma County, Miss.—Bond Sale.—On July 25 the 
$60,000 5% 20-yr. coup. water, light and sewerage bonds (V. 93, p. 181) 
were awarded to the Pianters’ Bank of Clarksdale at par. Denom. $500. 
Date Sept. 11911. Int. M. & S. 


COAL GROVE, Lawrence County, Ohio.—Bond esd pe Nay eg will 
be received until 12 m. Sept. 9 by R. A. Gregory, Vil. Clerk, tor $7,500 
4%% Pike St. impt. bonds. Denom. $500. Date Aug. 1 1911. Int. 
F. & A. Due Aug. 11921. Bonds to be delivered and paid for within 10 
days from time of award. Cert. check for 5% of bonds bid for, payable to 
the Vil. Treas., required. Purch. to pay accrued interest. These bonds 
were previously offered on Aug. 1 (V. 93, p. 181). 


COEUR d’ALENE, Kootenai County, Ida.—Bond Sale.—On Aug. 1 the 
$49,000 10-20-yr. (opt.) funding bonds (V. 93, p. 303) were awarded to 
Farson, Son & Co. of Chicago for $49,735 50 (101.501) and int. for 5s. 
Denom. $1,000. Date Aug. 1 1911. 


COITSVILLE TOWNSHIP SCHOOL DISTRICT (P. O. Station ‘‘A,” 
oungstown), Mahoning County, Ohio.—Bond O/fyering.—Proposals will be 
received until 2 p. m. Aug. 26 by J. S. Palmer, Clerk Bd. of Ed., for $10,000 
4%% coup. bldg. tax-free bonds. Auth. Sec. 7625, 7626 and 7627, Rev. 
Stat. Denom.$500. Date Aug.261911. Int. F. & A. at the Commercial 
National Bank in Youngstown. Due $1,000 yrly. on Aug. 26 from 1915 
to 1924 incl. Cert. check for $1,000, payable to the Clerk Bd. of Ed., re- 
quired. Purchasers must be NoENT. to take the bonds on Aug. 26 1911. 
COLD SPRING INDEPENDENT SCHOOL DISTRICT (P. QO. Cold 
Spring), Jacinto County, Tex.—Bonds Registered.—On July 31 the 
State vemp oller registered $6,000 5% 10-40-year (opt.) building bonds. 
COLFAX SCHOOL DISTRICT (P. O. Colfax), Jasper County, lowa.— 
Bond Offering.—Proposals will be received until Aug. 25 for $5,000 5% 
10-20-yr. f(opt.) bldg. bonds. Auth. vote of 225 to 94 at election held 


Aug. . 

COLLINGDALE. Pa.—Bond Sale.—On July 15 $8,500 5% 3-20-year 
(opt.) funding bonds were awarded to the Delaware Trust, Safe Deposit & 
any Pe of Chester at 100.50. Denom. $500. Date June 1 1911. 
int. J. , 

COLUMBUS, Ohio.—Bond Election.—In addition to the proposition to 
issue $700,000 grade-crossing elimination bonds, to be voted upon Nov. 7 
(V.93, p. 360), a vote will be taken also on the question of issuing $250,000 
prison-building bonds. 

COLUMBUS, Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of the following coupon assessment bonds: 
$4,000 4%% sewer bds. Due Sept. 1 1917, opt. Sept. 11912. 

3,000 rp St. impt. bds. Due Sept. 1 1922, opt. Sept. 1 1912. 

4,000 alley-impt. bds. Due Mch. 1 1922, opt. Sept. 1 1912. 

8,000 Kossuth St.impt. bds. Due Sept. 11922, opt. Sept. 11912. 
11,000 Fourteenth Av.imgt. bds. Due Sept. 1 1922, opt. Sept. 1 1912. 
55,000 Summit St. impt. bds. Due Sept. 1 1922. 

5,000 Grove St. impt. bds. Due Sept. 11922, opt. Sept.11912. 

9,000 sewer-construction bds. Due Sept. 1 1917, opt. Sept. 11912. 

5,000 Northwood Av. bds. Sept. 11922, opt. Sept. 1 1912. 
 §,000 Nineteenth Av. bds. Due Sept. 1 1922, opt. Sept. 1 1912. 

5.000 Rick St. impt. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

9,000 Rich St. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

9,000 Short Alley bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 
19,000 Seventeenth Ave. bonds. ue Sept. 1 1922. 

10,000 Eldridge Ave. bonds. Due Sept. 1 1922. 

3,000 Hughes St. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

6,000 Donaidson St. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 
12,000 Hildreth Ave. bonds. Due Sept. 1 1922. 

5,000 Harris Ave. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 
10,000 Ogden Ave. bonds. Due Sept. 1 1922. 

5,000 Morrill Ave. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 
12,000 Southwood Ave. bonds. Due Sept. 1 1922. 

10,000 Warren Ave. bonds. Due Sept. 1 1922. 

9,000 Sixteenth Ave. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

7,000 Welch Ave. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

6,000 Southwood Ave. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

6,000 State St. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 

3.000 McCoy St. bonds. Due Sept. 1 1922, opt. after Sept. 1 1912. 
12,000 44% sewer bonds. Due Sept. 1 1917. 








444% Stephens Ave. sewer bonds. Due Sept. 1 1917, opt. Sept. 1°12 
44%% Lechner Ave. sewer bonds. Due Sept. 11917, opt. Sept. 1 
4%% Jenkins Ave. sewer bonds. Due Sept. 1 1917, opt. Sept. 1 °12 
44%% Sullivant Ave. sewer bonds. Due Sept. 1 1917, opt. Sept. 1°12 
4%% Wrexham Ave. sewer bonds. Due Sept. 1 1917, opt. Sept. 112 
4%% Guilford Ave. sewer bonds. Due Sept. 1 1917, opt. Sept. 1°12 
2,000 4%% Broad St. sewer bonds. Due Sept. 1 1917, opt. Sept. 1 °12 
Denom, $1,000. Date not later than Sept. 11911. Int. M. & S. at the 
City Treasurer’s office. 
Ordinances have aiso been passed providing for the issuance of the follow- 
“ coup. bonds: 
500 park bonds, Denom. $500. Date not later than Sept. 1 1911. Int. 
M. & S. at the agency’s office in New York. Due Sept. 1 1931. 
10,000 20-yr. coup. fire-hydrant bonds. Denom. $1,000. Date not later 
than Oct.11911. Int. A. & O. at the city agency’s office in N. Y. 
2,000 Netson sewer bonds. Denom. $1,000. Date not later than Oct. 1 
1911. Int. M. & S. at the City Treas. office. Due Mch. 1 1922. 
4,000 Long St. sewer bonds. Denom. $1,000 Date not later than Oct. 1 
1911. Int. M. & S. at the City Treas. office. Due Mch. 1 1922. 
5,000 20-yr. Schiller Park impt. bonds. Denom.,. $1,000. Date not later 
than Oct. 11911. Int. A. & O. at the agency of Columbusin N. Y. 
3,000 4%% Indianola Ave. assess. bonds. enom. $1,000. Date not 
later than Oct. 1 1911. Int. M. & S. at the Treas. office 
Due Mch. 1 1917, opt. after Mch. 1 1912. 
All bonds bear 4% int. except as otherwise designated. 
COLVILLE, Stevens County, Wash.—-Bond Election.—An election will 
be held Aug. 25 to vote on the question of issuing $22,500 bonds, it Is stated. 
CRAWFORD, Dawes County, Neb.—Bond Sale.—We are advised that 
the $24,000 water bonds (V. 93, p. 65) have been awarded to the State of 
Nebraska. 
CRAWFORD COUNTY (P.O. Bucyrus), Ohio.—Bond Sale.—On Aug. 12 
the $10,000 44%% 2-yr. (av.) Bridge bonds (V. 93, p. 360) were awarded 
to the Bucyrus City Bank in Bucyrus at 100.16 andint. Other bids follow: 


Davies-Bertram Is a $10,016 00 
Farmers’ & Citizens’ Bank & Savings Co., Bucyrus_._..------- 10,003 33 
Provident Savings Bank & Trust Co., Cincinnati____________-_- 10,001 50 


CUMBERLAND COUNTY (P. O. Fayetteville), No. Car.—Bond Election. 
—The question of issuing $200,000 road-impt. bonds will be submitted to 
& vote on Nov, 2, according to reports. 


CUSTER CITY, Custer County, Okla.—Bond Sale.—On July 15 $28,000 
water-works and $12,000 electric-light 6% 25-yr. coup. bonds were awarded 
to Kennedy & Fleming at par. Date July 151911. Int.d. & J. 


CUSTER COUNTY SCHOOL DISTRICT NO. 35 (P. O. Calumet), Mont. 
—Bond Offsering.—Proposais wiil be received until 12 m. Sept. 1 by H. W. 
Lyman, Dist. Clerk, for $3,000 6° coup. site and bldg. bonds. Authk. 
Art. 19, Chap 7, Title 3, Part 3, Political Code; also an election held April 
1vi1l. Denom, $500. Date July 11911. Int. J.&d. Due 10 yrs., opt. 
after 5 years. 


DAYTON, Montgomery County, Ohio.—Bond O/syeriug.—Preposals will 
be received until 12 m. sept. 6 by G. W. Bish, City Auditor, for-the follow- 
ing coupon improvement bonds: 
$6,700 44%% Henry St. bonds. Denom. $1,000, except one bond of $1,700. 

Due $1,700 Sept. 1 1919 and $1,000 yearly Sept. i from 1920 
to 1924 inclusive. 

20,000 4% water-works-impt. bonds. Denom.$1,000. Due $5,000 yearly 
Sept. 1 from 1923 to 1926 incl. 

28,300 4% Clover St. bonds. Denom. $1,000, except one bend of $1,300. 
Due $3,300 Sept. 1 1919 and $5,000 yearly Sept. 1 from 1920 
to 1924 incl. | 

25,000 4% street-impt. bonds. Denom, $1,00@. Due §%8,@00 yearly on 
Sept. 1 from 1920 to 1924 incl. 

7,200 4%% park bonds. Denom. $1,000, except one bond ef $1,200. 
Due Sept. 1 1919. 

Date Sept. 11911. Int. M. & S.in New York Bonds to be delivered 
Sept. 6 1911. Cert. check on a national bank for 5% ef bonds, payable 
to the City Auditor, required. 


DECATUR COUNTY (P. 0. Leon), lowa.—Bond Sale.—Geo. M. Bechtel 
& Co. of Davenport were awarded at 101.172—a basis ef about 4.342%— 
on July 18 $25,000 4%% 7-il-yr. (ser.) funding bonds. Denom. $1,000. 
Date Aug. 11911. int. F. & A. 


DELAWARE, Delaware County, Ohio.—Bond Sale.-—On Aug. 11 the 
$2,5UU Campveli St. and $2,000 Elizabeth St. and Ceuatral Ave. 5% 5 2-3- 
yr. (av.) coup. street-impt. assess. bonds (V. 63, p. 244) were awarded to 
the Provident Savings Bank & Trust Co. of Cincinnati for $4,646 93 
(103.265) and int. Other bids follow: 

Vinton Banking Co__...._.-- $4,555 | Seasongood & Mayer, Cincin__$4,546 


DEVIL’S LAKE, Ramsey County, No. Dak.—Bond Sale.—On July 31 
the $10,000 5% 20-yr. fire-hall bonds (V. 93, p. 244) were awarded to T. L. 
Belseker at par. Denom. $1,000. Date Aug. 15 1911. Int. annually. 


DE WITT COUNTY COMMON SCHOOL DISTRICT NO. 8, Tex.—Bond 
Ofsfering.—R. Kleverg Jr., County Judge (P. O. Cuero), is offering for sale 
an issue of $5,000 5% school-house bonds. Auth. vote of 54 to 10 at an 
election held May 51911. Denom.$100. Int.A. & QO. at the State Treas, 
office, or at Hanover Nat. Bank in N. Y., or at American Exch. Nat. 
Bank in Dallas. Due 40 yrs., opt. after 10 yrs. Ne debt at present. 
Assessed valuation, $333,460. 


DUBLIN INDEPENDENT SCHOOL DISTRICT (P. O. Dublin), Erath 
County, fex.—Bonds Voited.—The election held Aug. 5 resulted in favor of 
the proposition to issue the $45,000 5% 10-40-yr. (opt.) bldg. bonds (V. 93, 
p. 361). The vote was 172 to 79. 


DUNMORE, Lackawanna County, Pa.—Bond O/fering.—Proposals will 
be received until 8 p. m. Aug. 29 by J. E. Milner, Pres. ‘Town Council, for 
$80,000 4%% coup. gen. impt. bonds, Series No. 2. Denom. $1,000. 
Date Aug. 11911. Int. F. & A. Due part yrly. on Aug. i in 1918, 1921, 
1922, 1925 and 1826 to 1940 incl. Cert. check on a State er national bank 
for $500, payable to the Boro of Dunmore, is required. 


DURAND, Pepin County, Wis.—Bonds Proposed.—This place is con- 
sidering the issuance of $25,000 school bonds, according to reports. 


EARLY COUNTY (P. O, Blakely), Ga.—Bonds Defeated.—The election 
held Aug. 10 resulted in defeat of the proposition to issue the $100,000 5% 
road bonds (V. 93, p. 244). 


ECORSE TOWNSHIP SCHOOL DISTRICT NO. 1, Wayne County, 
Mich.—Bond Sale.—On July 29 the $30,000 5% 15-year school bonds 
(V. 93, p. 803) were awarded to H. W. Noble & Co. of Detroit for $31,600 
(105.33) and expenses. Date Aug. 1 1911. 


ELKO, Elko County, Nev.—Bonds Voted.—An election held Aug. 3 
resulted in favor of the proposition to issue $60,000 sewer bonds, according 
to reports. 

EL PASO, El Paso County, Texas.—Bonds Voted.—An election held 
Aug. 8 resuited in favor of the proposition to issue $294,000 funding and 
$50,000 school bonds. According to reports, the vote was 606 to 76 on the 
funding bonus and 660 to 44 on the school bonds. 

EL RENO, Canadian County, Okia.—Bond O//fering.—Proposals will be 
received until 2:30 p. m. Aug. 23 by F. 'T. Stackpole, Corporation Clerk, 
for the $35,000 6% coup. water bonds of 1911 (V. 93, p. 361). Denom. 
$1,000. Date Aug.11911. Int. F. & A. at the fiscal agency of the State in 
New York, or, in the event of the discontinuance of such agency, then at 
the ees Reserve Bankin N.Y. Due Aug.11936. Cert. check for $1,000 
required. 

ESCAMBIA COUNTY (P. O. Pensacola), Fla.—Bids Rejected.—The fol- 
lowing bids received on Aug. 15 for the $180,000 444% 1-30-year (ser.) gold 
coup. funding bonds (V. 938, p. 244) were rejected. 

Field, Longstreth & Co., Cin..96.17/ Union Sav. Bk. & Tr. Co.----~- 95.06 
Provident S. B. & Tr. Co., Cin.95.47;| Woodin, McNear & Moore, 
A.B. Leach & Co., New York.95.13 I 6 8 aes 95.05 

ESSEX COUNLY (P.O. Lawrence), Mass.—J/emporary Loan .—A loan of 
$65,000, due Dec. 25 1911, has been negotiated with the Merchasts’ Trust 
Co. of Lawrence at 3.85% discount, it is stated. 

EVERETT, Middlesex County, Mass.—Loan O/fertng.—Proposals will be 
received until 5 p. m. Aug. 22 by Nathan Nichols, City Treas., for $60,000 
4% reg. loan notes. Date July 11911. Int. J. & J. at the City Treas. 
office. Due one note of $5,540 and one note of $1,660 July 1 1912, one 
note of $5,200 and one note of $1,500 on July 1 from 19138 to 1916 incl., 
and $5,200 yrly. July 1 from 1917 to 1921 incl. Notes are tax-exempt in 
Mass. and will be certified as to genuineness by the Old Colony ‘Trust Co 
of Boston, which will further certify that the legality of the notes has been 
approved by Storey, Thorndike, Palmer & Dodge of Boston, a copy of 
whose opinion will be furnished t_ the petcnanes without charge. 

FAIRVIEW SCHOOL DISTRICT, Texas.—Bonds Voted.—An election 
held recently resulted, reports state, in favor of the question of issuing 
school-building bonds 
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FINDLAY, Hancock County, Ohio.—Bond O/yfering.—Proposals will be 

received until 12 m. Sept. 11 by A. B. Crozier, City Auditor, for the follow- 

ing 4% improvement assessment bonds. 

$14,153 56 East Findlay Sub-Sewer Dist. No. 5 bonds. Denom. $1,000 
and $1,153 56. Due $1,153 56 Sept. 1 1912, $1,000 Sept. 1 
1913 to 1917 incl. and $2,000 Sept. 1 1918 to 1921 incl. 

1,650 00 Logan Ave. bonds. Denom. $500 and $650. Due on Sept. 1 

as follows: $650 in 1912 and $500 in 1914 and 1916. 

Date Sept. 11911. Int. M. & S. at the City Treasury. Cert. check 
for 3% of bonds bid for, payable to the Treasurer, is required. Purchaser 
to pay accrued interest. 

Bonds Authorized.—An ordinance has been — providing for the 
issuance of $2,519 81 4% impt. assess. bonds. enom. $500 and $519 18. 
Date Sept. 1 1911. Int. M. & S. Due $519 18 Sept. 1 1912 and $500 
Sept. 1 1913 to 1916 incl. 


FISHER COUNTY COMMON SCHOOL DISTRICT NO. 39, Tex.—Bonds 
Registered and Sold.—The State School Fund purchased on Aug. 10 $1,800 
5% 5-10-yr. (opt.) bldg. bonds at parandint. These bonds were registered 
on the same day (Aug. 10) by the State Comptroller. 


FLOMATON, Escambia County. Ala.—Bond Sale.—-The $6,000 5% school- 
building bonds (V. 92, p. 1655) were sold on Aug. 10, it is Stated, to the 
Bank of Brewton at 93. 


- FORT LUPTON, Weld County, Colo.—Bond Sale.—We are advised that 
$35,000 water bonds have been issued and sold. 


FOSTORIA, Seneca County, Ohio.—Bond O/fering.—Proposals will be re- 
ceived until 12 m. Aug. 28 by J. H. Morton, City Aud., for $9,272 4%% 
coup. gen. street-impt. (city’s portion) bonds. Auth. Sec. 3939, Gen. 
Code. Denom. $500, except one bond of $272. Date Aug. 11911. Int. 
F. & A. Due $272 Feb. 1 1912 and $500 each six months from Aug. 1 
1912 to Feb. 1 1921 incl. Bonds to be delivered and paid for within 10 
days from time of award. Cert. check for 10% of bonds bid for, payable to 
the City Treas., required. Purch. to pay accrued int. 


FRANKLIN COUNTY (P. 0. Columbus), Ohio.—No Bonds O/ffered.— 
The reports that $500,000 bridge bonds were to be offered on July 26 are 
erroneous, we are advised. 


FRANKLINVILLE, Cattaraugus County, N. Y.—Bond O/fering.—Pro- 
posals will be received until 12 m. Aug. 23, itis stated, by A. Hi. Cole, Village 
Clerk, for $50,000 sewer bonds. Denom. 3500. Date Dec. 11911. Int. 
in Dec. at the Union Nat. Bank in Franklinville. Due $2,000 yearly 
Dec. 1 from 1915 to 1939 incl. Cert. check for $1,000 required. Bonded 
debt, incl. this issue, $52,000. lReai value (cest.), $1,000,000; assessed 
valuation for 1911, $601,585. 


FRIARS POINT, Cozhoma County, Miss.—Bonds Not Sold.——No satis- 
factory bids were received on July 27 for $9,000 6% coup. bonds. Denom. 
$100 and $500. Date Aug. 11911. Int.J. &J. Due $100 Jan. 1 1912 
to 1931 and $7,000 in 1931. 


FULTON, Oswego County, N. Y.—Bond Sale.—On Aug. 10 the $20,000 
1-20-yr. (ser.) reg. sewer bonds (V. 93, p. 303) were awarded to Parkinson 
& Burr of N. Y. at par and int. for 44s. Other bids for 444% bonds as 
advertised follow: 
Morgan, Livermore & Co., A.B. Leach & Co., N. Y....101.775 

ig RIT ee paps 101.87 |N. W. Halsey & Co., N. Y__101.537 

FULTON COUNTY (P. O. Wauseon), Ohio.—-Bond Offering This 
eat ul Re y stated, will offer for sale on Sept. 6 an issue of $22,376 road- 
mpt. bonds. 


GALION, Crawford County, Ohio.—Bond Sale.—On Aug. 7 the three 
issues of 44% coup. impt. bonds aggregating $41,200 (V.93, p. 361) were 
awarded to Hayden, Miller & Co. of Cleveland. The bids follow: 





$27,000 $7,800 $6,400 
issue. issue, issue. 
Hayden, Miller & Co., Cleve___.......$27,450 00 $7,968 00 $6,449 00 
Provident Sav. Bank & Trust Co., Cin_. 27,396 90 7,950 54 6,452 64 
Breed & Harrison, Cincinnati... _- 27,359 10 7,952 60 6.438 40 
New First National Bank, Columbus___. 27,351 00 7,919 00 6,413 00 
First National Bank, Cleveland. -_.-_---- 27,266 50 7,915 75 6,405 50 
Well, Roth & Co., Cincinnati_..._...-- 27,236 25 7,897 50 6,425 60 
Stacey & Braun, Toledo. .............. 27,170 10 7,849 14 6,440 32 
Otis & Hough, Cleveland......_.....-- 27,018 00 7,808 00 


A bid was also received from Seasongo d & Mayer of Cincin ati. 


GARFIELD TOWNSHIP CONSOLIDATED INDEPENDENT SCHOOL 
DISTRICT (P. O. Webb), Clay County, lowa.—Bond Sale.—On Aug. 10 
$6,000 5% 5-10-year (opt.) building bonds were awarded to the Hanchett 
pene Ce. = Chicago at par and int. Denom. $1,000. Date July 1 1911. 

nt. J. . 


i GILLHAM SPECIAL SCHOOL DISTRICT NO. 47 (P. O. Giliham), 
Sevier County, Ark.—Bonds Authorized.—This district has authorized the 
art of $10,000 20-yr. coup. bidg. bonds. Int. in Jan. Assess. val. 
5,172. 
GIRARD, Trumbull County, Ohio.—Bond Sale.—On Aug. 14 the $5,800 
5% coup. tax-free Liberty St. (village's portion) impt. bonds (V. 93, p. 361) 
were awarded, it Is stated, to the First Nat. Bank of Girard for $5,964, 
making the price 102.827. 
GLENN COUNTY (P. O. Willow), Cal.—Bond Election.—An election to 


vote on the question of issuing $160,000 road and $290,000 bridge bonds will 
be held Sept. 12, it is stated. 


GREENE COUNTY (P. O. Greensboro), Ga.—Bond Election Proposed .— 
According to local papers, the Grand Jury have recommended that an 
election be called providing for the issuance of $75,000 in bonds—$15,000 
for steel bridges, $35,000 for permanent road-improvt. and $25,000 as a 
contingent fund, to be used as needed for road improvements and bridges. 


GREENE AND LAWRENCE COUNTIES DRAINAGE DISTRICT 
(P. O. Paragould), Ark.—Description of Bonds.—The $260,000 6% drain- 
age bonds awarded on July 29 to the State Nat. Bank of Little Rock at 
101.50 (V. 93, p. 424) are in the denom. of $500 each and dated Aug. 1 1911. 
Int. F. & A. Due from 1916 to 1931. 


GREENW9O0D AND SALUDA COUNTIES, So. Caro.—Bonds Defeated. 
—From reports in local papers it appears that the proposition to issue 
bonds aggregating $150,000 in aid of a railroad from Greenwood to Saluda 
was defeated at a recent election in both counties. 


GROVE CITY, Franklin County, Ohio.—Bond Sale.—On Aug. 15 the 
$1,300 Broad St. and $631 Midland St. 5% impt. assess. bonds (V. 93, p. 
361) were awarded to the New First Nat. Bank in Columbus. A bid was 
also received from Barto, Scott & Co. of Columbus. 


HALE CENTER INDEPENDENT SCHOOL DISTRICT (P. O. Hale Cen- 
ter), Hale County, Tex.—Bonds Registered.—On Aug. 10 the State Comp- 
trolier registered $10,000 5°% 10-40-yr. (opt.) bldg. bonds. 

Bond Sale.—The State School Fund on Aug. 10 purchased $5,000 5% 
10-40-yr. (opt.) bldg. bonds at par and int. 

HALL COUNTY (P. 0. Memphis), Tex.—Bonds Registered.—The State 
Comptroller registered $25,000 Road District No. 1 and $40,000 Road Dis- 
trict No. 2 5% 10-40-yr. (opt.) bonds on Aug. 11 

HAMILTON, Butler County, Ohio.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following 44% coup. 
sanitary-sewer-const. assess. bonds: 
$4,878 40 C St. bonds. Due $487 84 yearly Aug. 1 from 1912 to 1921 incl. 

934 59 F St. bonds. Due $93 45 yearly Aug. 1 from 1912 to 1921 incl. 

Date Aug. 11911. Int. F. & A. at the City Treasurer’s office. 


HANCOCK COUNTY (P. O. Findlay), Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Aug. 21 by J. Roller, J. W. Montgomery and 
L. Brickman, Bd. of Co. Comm'rs, for the following 5% coup. impt. bonds: 
$12,500 Marquart Road bonds. Denom. $500. Due $3,500 yrly. Sept. 1 

from 1912 to 1918 incl. and $1,000 Sept. 1 in 1919 and 1920. A 
deposit of $200 required. 

1,600 Ingold Road bonds. Denom. $320. Due $320 yrly. Sept. 1 

from 1912 to 1916 incl. A deposit of $50 required. 

16,500 Blosser Road bonds. Denom. $500. Due $2,000 on Sept. 1 in 
1912, 1915 and 1914, and $1,500 yrly. Sept. 1 from 1915 to 1921 
incl. A deposit of $200 required. 

1,900 Walker Road bonds. Denom. $380. Due $380 yrly. Sept. 1 

from 1912 to 1916 incl. A deposit of $50 required. 

Date Sept. 11911. Int. M. & S. at the Co. Treas. office. 
the above amounts may be made in cash or certified check. 
coupons to be furnished by the county to purchaser. 

HARDWICK, Caledonia County, Vt.—Bond Offering .-—Proposals will be 
received until 8 p. m. Aug. 21 by B. E. Bullard, Chairman of Bond Com- 
mittee, for $25,000 4% coupon elec.-lirht loan of 1911 bonds. Denom. 
$1,000. Date July 11911. Int. J. & J. at the Proctor Trust Co. in Proc- 
tor. Due July 1 193i. Purch. to pay accrued int. The bonds wil! be 
certified as to their genulneness by the Old Colony Trust Co. of Boston, 
which will further certify that the legality of this issue has been approved 
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by Ropes, Gray & Gorham of Boston, a copy of whose opinion will accom- 
pany the bonds when delivered without charge to the purchaser. 


HARDY COUNTY (P. O. Moorefield), W. Va.—Bonds Defeated.—An 
election held July 29 resulted in the defeat of the ne of issuing $20,000 
court-house bonds. The vote was 335 ‘‘for’’ to 875 ‘‘against.”’ 


HARRISBURG, Pa.—Bonds Proposed.—This city, according to reports, 
proposes to issue $308,000 municipal bonds. Date Sept. 1 1911. 


HARRIS COUNTY (P. 0. Houston), Tex.—-Bonds Not Soléd.—No bids 
were received on Aug. 1 for the $1,250,000 4'% ship-channel navigation 
improvement bonds (V. 93, p. 120), it is stateu. 


HARRISON COUNTY (P. ©. Corydon), Ind.—Bend Sale Postponed .— 
Dispatches state that the sale of the $37,520 (2 issues) 44% road-impt. 
bonds which was to have taken place Aug. 10 (V. 93, p. 361) was postponed, 
as the bids received for the construction of the roads exceeded the estimated 
cost and were rejected. 


HAYWARDS SCHOOL DISTRICT, Alameda County, Cal.—Bond Elec- 
tion.—On Sept. 8 an election will be held to vote on the question of issuing 
$80,000 high-school bonds, according to reports. 


HERMISTON, Umatiila County, Ore.—Bonds Voted.—-The election held 
Aug. 7 resulted in favor of the proposition to issue the $25,@00 water and 
$4,000 park bonds. The vote, according to reports, was 87 to 32. 


HIGHLAND PARK, Wayne County. Mich.—Bonds Not Sold.—-The 
$45,000 20-year water and $28,000 10-year fire dept. 4% bonds offered on 
July 24 (V. 93, p. 244) have not been sold, we are advised under date of 
Aug. 14. 


HILLSBORO, Washington County, Ore.—Bonds Defeaied.—The propo- 
sition to issue school-building bonds failed to earry, reperts estate, at an 
election held recently. 


HOOD RIVER IRRIGATION DISTRICT (P. O. Hood iver), Hood 
River County, Ore.—Bonds Offered by Bankers.—Carstens & Earles, Inc., 
of Seattle are offering to investors the $70,000 6% gold coup. completion 
bonds mentioned in V. 93, p. 66. 


HOPKINS, Hennepin County, Minn.—Bond Sale.—On July 25 $17,000 
5% city-hall bonds were awarded to the Union Investment Ce. of Minn. at 
100.14. Denom. $1,000. Date Aug. 11911. Int. F. & A. 


HOUSTON, Harris County, Tex.—Bond Offertng.—Proposals will be . 
received until 12 m. Sept. 25 (date changed from Sept. 11) by this city for 
the $500,000 4%% coup. public-school-bidg. bonds (V. 93, p. 424). Auth. 
vote of 1441 to 95 at the election held May 23 1911. Denom. $1,000. Date 
June 261911. Int. J. & D. at the Union Trust Co. in New York. Due 
30 yrs., opt. after 20 yrs. Cert. check on a Houston bank for 1% of bonds, 
payable to H. B. Rice, Mayor, required. 


HOWARD COUNTY (P. O. Big Spring), Tex.—Bonds Registered.—An 
issue of $100,000 5% 20-40-yr. (opt.) Road District No. i bonds was regis- 
tered on Aug. 7 by the State Comptroller. 

HUMBOLDT, Gibson County, Tenn.—Bond Offering.—Proposals will be 
received until 4 p. m. Aug. 28 for $12,000 funding and $15,000 city-hall 
544% bonds. Auth. elections held June 14 and July 26. Denom. $500. 
int. semi-ann. at the Chase Nat. Bank in New York. Due30O years. Cert. 
check for $1,000 required. Official circular states that this city has never 
defaulted in any payment of interest. H. J. Foltz is Secretary. 


HUNTINGTON TOWNSHIP SCHOOL DISTRICT (P. O. Huntington). 
Lorain County, Ohio.—Bond Sale.—On July 15 the $12,000 bldg. bonds 
offered but not sold on June 24 (V. 93, p. 66) were awarded to the New 
First Nat. Bank in Col. at 104.20 for 5s. 


IREDELL COUNTY (P. O. Statesville), No. Car.—Bond Sale.—Woodin, 
McNear & Moore of Chicago have been awarded at 104 and int. $175,000 
% road bonds. Due $50,000 July 1 1926 and $125,000 July 1 1951. 


ISHPEMING, Marquette County, Mich.—Description of Bonds.—The 
$40,000 fire bonds voted on July 3 (V. 93, p. 182) bear int. at 5% and 
mature $5,000 yearly from 1916 to 1923 incl. It ts thought likely that the 
bonds will be sold locally. 


JACKSON, Madison County, Tenn.—Bond Offwine —-Prepetals will be 
received until 12 m. Aug. 25 by T. G. Hughes, Chairmarn ef Finance Com- 
mittee, for $30,000 funding, $55,000 refunding and $50,000 high-school- 
bldg. 4%% 20-30-yr. (opt.) bonds; also $20,000 4% 20-yr. street-lighting 
bonds. Int. semi-ann. Cert. check for 10% ef bid required. 


JACKSON COUNTY (P. 0. Marianna), Fla.—DBonds Voted.—An election 
held recently resulted in favor of the question of issuing $300,000 5% 
(ann.) 40-yr. road bonds. The vote was 1,048 te 868. 


JACKSON COUNTY (P. O. Jacksonville), Ore.—Bond Election.—An 
election to vote on a proposition to issue $1,500,006 good-read bonds will 
be held, reports state, on October 2. 


JACKSON SCHOOL DISTRICT, Santa Clara Ceunty, Cal.—Bend Sale.— 
On Aug. 7 $5,000 5% 6-15-yr. (ser.) bonds were awarded te Ottis F. Hardies 
at 101.30—a basis of about 4.841%. Denom. §60@. Date Aug. 1 1911. 
Int. F. & A. No other bids were received. 


JANESVILLE, Rock County, Wis.—Descripliior af Bonds .—The $25,000 
5° Fourth Ave. (not Racine St., as at first reported) bridge bonds awarded 
on July 15 to local investors are in the denom. of $500 each and dated 
July 11911. Int. J. & J. Due part yearly for 20 years. 


JASPER, Pickens County, Fla.—Bonds Not Seld.—Ne satisfactory bids 
were received on Aug. 10 for the $30,000 5% 38@-yr. sewerage, street and 
city-hall bonds (V. 93, p. 244). 

JESUP, Wayne County, Ga.—Bond Offering .—Propesals will be received 
until 12 m. Sept. 1 by the Mayor and Board ef Aldermen for $20,000 5% 
water bonds. Denom. $1,000. Date Dec. 11911. Int. J. & D. at the 
Town Treas. office. Due $1,000 yearly Dec. 1 frem 18917 to 1936 incl. 
J. Steele is Clerk of Council. 

JOLIET, Will County, Ill.—Bonds Refused.—Lcoal papers state that the 
$35,000 44% 20-year artesian-weill bonds sold on July 31 to the Harris 
Trust & Savings Bank of Chicago (V. 93, p. 424) have been refused by that 
institution, for the reason that the full ordinance was not printed on ballot. 


JOSEPHINE COUNTY SCHOOL DISTRICT NO. 7 (P. O. Grant's Pass), 
Ore.—Bond Offering.—Proposals will be received until 7:30 p. m. Sept. 19 
by E.S. Van Dyke, Clerk Board of Directors, for $20,000 5% refunding and 
general-liability bonds. Int. semi-ann. Due 20 years, opt. after 10 years. 
Cert. check for $2,000, payable to the Board of Directors, required. 


KLAMATH FALLS, Klamath County, Ore.—Bond Sale.—Reports state 
that the Woodmen of the World have purchased $20,000 city bonds. 


LEAGUE CITY INDEPENDENT SCHOOL DISTRICT (P. O. League 
City), Galveston County, Tex.—Bonds Registered.—The State Comptroller 
registered on Aug. 10 the $15,000 5% 20-40-yr. fopt.) coup. bldg. bonds 
offered but not sold on May 9 (V. 92, p. 1584). 

LEBANON, Linn County, Ore.—Bond O//ering.—Proposals will be re- 
ceived until Aug. 22 for the $70,000 6% 20-year gold coupon sewer bonds 
refused on April 4 by Morris Bros. of Portland (V. 93, p. 362). 


LEE COUNTY (P. O. Sanford), No. Car.—-Bond O/ffering Postponed .— 
The offering of the $15,900 5% coup. Jonesboro Twp. road bonds (V. 91, 
p. 1661) which was to have taken place Aug. 7 has been postponed until 
september 4. 

LEXINGTON, Fayette County, Ky.—Bond Election.—-A proposition to 
issue $150,000 sewerage bonds will be voted upon, according to reports, at 
an election in November. 


LINCOLN SCHOOL DISTRICT (P. O. Lincoln), Lancaster County, Neb. 
—Bond Sale.—On Aug. 7 the $350,000 4%% coup. bidg. bonds 
(V. 93, p. 304) were awarded to W. E. Barkley Jr. at par less $6,000 for ex- 
penses. <A joint bid of 97 was also received from N. W. Halsey & Co., 
E. H. Rollins & Sons and A. B. Leach & Co. of Chicago. Bonds are due 
in 30-yrs. but opt. on any int. cate. 


LIVINGSTON, Park County, Mont.—Bond Offering.—N. EF. Entrikin, 
City Clerk, will offer at public auction at 12 m. Sept. 25 an issue of $65,000 
41%4% gold coupon funding bonds. Denom. $1,000. Date Oct. 1 1911. 
Int. A. & O. at the City Treasurer’s office, or, at the option of holder, at 
some bank in New York to be designated by the City Treasurer. Due 
20 years, opt. after 10 years. Cert. check for $1,000, payable to J. F. 
Alspaugh, Mayor, required. 

LOCKWOOD IRRIGATION DISTRICT (P. O. Billings), Yellowstone 
County. Mont.—Bonds Not Sold.—We are advised that the $45,000 6% 
bonds (V. 93, p. 66) have not been sold. 

LOGAN, Logan County, W. Va.—Bond O/f/fering.—Proposais will be 
received until 1 p. m. Aug. 26 by the Circuit Cierk for $15,000 5% coup. 
Straton St. impt. bonds. Auth. vote of 218 to 19 at an election held 
June 101911. Denom. $500. Int. ann. at the First Nat. Bank of Logan. 
Due 80 years, opt. after 10 years. These bonds were previously offered 
on July 22, but the bids received were rejected. 
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LONG BEACH, Los Angeles County, Cal.—Bond Election Proposed.— 
Local papers state the City Council has ordered the City Attorney to pre- 
ee am ordinance calling an election to vote on the tone of issuing 

onds to complete the sewer system. ‘The cost of this improvement, it is 
stated, will probably be $350,000. 


LORAIN, Lorain County, Ohio..—Bonds Authorized.—An ordinance was 
assed July 21 providing for the issuance of $7,000 414%4% coupon street- 
fmpt. folty’s posse”) bonds. Denom. $500. Date Aug. 15 1911, Int. 
. & §., beginaing Mch. 1 1912, payable at the Sinking Fund Trustees 
ro a + Pata yearly Sept. 15 from 1912 to 1914 incl., and $1,000 
ept. ‘ 

An ordinance has also been passed providing for the issuance of $90,000 
4% coupon water-works refunding bonds. Denom. $500. Date Nov. 1 
1911. Int. M. & S., beginning Mch. 15 1912, payable at the Sinking Fund 
Trustees’ office. Due Sept. 15 1931. 


LOS ANGELES CITY HIGH SCHOOL DISTRICT, Los Angeles County, 
Cal.—Bond O/fering.—Proposals will be received until 2 p. m. Sept. 5 by 
the Board of County Supervisors (P. O. Los Angeles) for $280,000 44% 
2) pe site and building bonds. Denom. $1,000. Date Sept. 11911. Int. 
. & S. at the Co. Treasy. Due $7,000 yearly Sept. 1 from 1912 to 1951 inc. 
Cert. or cashier’s check for 3% of bonds bid for, payable to the Chairman 
Board of Supervisors, required. Accrued int. to be paid by purchaser. A 
certified copy of an opinion by Dillon, Thomson & Clay of N. Y. favorable 
to the validity of the bonds will be furnished to the purchaser. H. J. 
Lelande is County Clerk and ex-officio Clerk Board of Supervisors. 


LOS ANGELES CITY SCHOOL DISTRICT, Los Angeles vounty. Cal.— 
Bond. Offering. —Proposals will be received until 2 p. m. Sept. 5 by the 
Board of County Supervisors for the $1,160,000 4%% gold site and building 
bonds voted June 6 (V. 92, p. 1656). Denom.$1,000. Date Sept. 11911. 
Int: M. & S. at the Cou ty Treasy. Due $29,000 yearly Sept. 1 from 1912 
to195lincl. Cert. or cashier’s check for 3% of bonds bid for, payable to the 
Chairman Board of Supervisors, required. Purchaser to pay accrued int. 
A certified copy of an opinion by Dillon, Thomson & Clay [N.Y. favorable 
to the validity of the bonds will be furnished to the purchaser. H. J. 
Lelande is County Clerk and ex-officio Clerk Board of Supervisors. 


LUCAS COUNTY (Toledo). Ohio.—Bond O/fering.—Proposals_ will 
be received until 10 a. m. Sept. 6 by C. J. Sanzenbacher, Co. Aud., for 
$22,376 4%% road-constr. bonds. Auth. Sec. 6926-6949, Gen. Code. 
Denom. $500, except one bond of $376. Date Sept.161911. Int.M.&S. 
at the County Treasurer’s office. Due $2,375 Sept. 16 1912, $2,500 yarly 
Sept. 16 from 1913 to 1916 incl. and $2,000 yearly Sept. 16 from 1917 to 
1921 incl. Bonds to be delivered Sept. 16 1911. A deposit in cash or 
posted = on a bank in Toledo for $500 required. Purchaser to pay 
accrued int. 


McMINN COUNTY (P.O. Athens) , Tenn.—Bond Sale.—According to re- 
ports, on Aug. 15 the $300,000 5% 30-yr. road bonds (V. 93, p. 304) were 
awarded to a Chicaco firm at 101.30. 


McMILLAN COUNTY (P. O. Tilden) , Tex.—Bond Election.—An election 
will be held Sept. 2 to vote on the question of issuing $35,000 road bonds, 
according to reports. 


MANHATTAN, Gallatin County, Mont.—Bond Offering.—R. H. Dean, 
Town Clerk, wil! offer at public auction at 8 p. m. Sept. 11 an issue of $30,- 
000 6% water bonds. Denom. $500. Date Oct. 11911. Int. J. « J. at 
the Town Treasurer’s office, or, at the option of holder, at some bank in 
New York to be designated by holder. Due Oct. 1 1931, opt. after Jan. 1 
1917. Cert. check for $1,000, payable to the Town Treas., required. 

MARBLEHEAD, Essex County, Mass.—Bond Sale—On Aug. 16 
$10,000 1-10-year (ser.) water loan Act 1908 and $45,000 1-9-year (ser.) 
street 4°%% coupon bonds were awarded to Blake Bros. & Co. of Boston at 
101.27—-a basis of about 3.742% and 3.72% respectively. Denom. $1,000. 
Date May 11911. Int. M. & N. at the Winthrop Nat. Bank in Boston. 
Bonds are tax-exempt in Massachusetts. 

Other bids foliow: 

Perry, Cofiin & Burr, Boston.101.207|R.L. Day & Co., Boston____101.059 


Blodget & Co., Boston___-___ 101.189 | Geo. A. Fernald & Co., Bos__100.90 
Adams & Co., Boston_____. 101.18 Tow Oldham & Co., Bos__100.77 


Curtis & Sanger, Boston____191.09 
Estabrook & Co., Bostom_._101 07 | 


MARION COUNTY (P. O. Palmyra), Mo.—Bond Offering.—Proposals 
will be received until 10 a. m. Sept. 5 by W. Maxwell, Co. Treas., for $5,000 
of an issue of $75,000 4% hospital bonds. Denom. $500. Date July 31 
1908. Int. J. & J. Due 20 years, opt. after 10 years. These bonds were 
-bege 4 wryed: on Aug. 1, but the bids received were rejected. (V. 

‘- Fy ; 


MARTIN COUNTY (P. O. Fairmont), Minn.—Bond Offering.—Proposals 
will be received until 1 p. m. Aug. 23 by H. P. Edwards, Co. Auditor, for 
the following drainage bonds at not exceeding 6% interest: 
$65,000 Judicial Ditch No. 10 bonds. Denom. $1,000. Due $5,000 yearly 

from 5 to 14 years incl. and $3,000 yearly from 15 to19 years inel. 
Cert. check for $1,000 required. 
13,000 County Ditch No. 3 bonds. Denom. $1,000 and $500. Due 
$1,000 yearly from 3 to 13 years incl. and $500 yearly from 14 to 
17 years incl. Cert. check for $500 required. 

Certified checks in the above amounts must be made vayable at the 

County Treasurer’s office. Purchaser to furnish blank bonds. 


MARYVILLE. Nodaway County, Mo.—Bond Election.—An election will 
be held Aug. 24 (date changed from Aug. 15) to vote on the question of 
issuing $100,000 bonds to construct or purchase, improve and extend a 
water-works system. 


*MECHANICVILLE, Saratoga County, N. ¥.—Bonds Defeated.—An 
election held Aug. 9 resulted in defeat of the question of issuing $40,000 
big. bonds. ‘The vote was 55 ‘‘for’’ to 146 ‘‘against.”’ 


MEDINA COUNTY ROAD DISTRICT NO. 1 (P. O. Mallet Creek). Ohio. 
—Bond Sale.—On Aug. 5 the $30,000 4%% 13 1-3-year (av.) coup. road 
bonds (V. 93, p. 362) were awarded to Seasongood & Mayer of Cincinnati 
at 103.36 and interest. The bids follow: 

Seasongood & Mayer, Cin__$31,008| Provident Savings Bank & 
Fifth-Third National Bank, Trust Co., Cincinnati____$30,894 

8 Sl ae Sa ae RE 31,281 | New First Nat. Bank, Colum. 30,661 

MEMPHIS, Tenn.—Bonds Authorized.—An ordinance providing for the 
issuance of $250,000 water bonds was passed on first reading on Aug. 8. 


_MENOMINEE. Menominee County, Mich.—Bond Election.—A_ proposi- 
tion to issue $9,000 park bonds will be submitted to the voters on Sept. 12, 
according to reports. 


MERCER COUNTY (P. O. Celina), Ohio.—Bond O/ffering.—Proposals 
will be received until 10 a. m. Sept. 12 by J. L. Morrow, Co. Aud., for $22,- 
000 44%% coup. pike bonds. Auth. Vol. 94, p. 96, Ohio Laws, and amend- 
ments thereto. Denom. $500. Date Sept. 20 1911. Int.M. &S. Due 
on Sept. 20 as follows: $4,000 in 1912 and 1913, $4,500 in 1914 and 1915 
ond gener in 1916. A deposit of $100 in cash must be made with the Co. 

ud. 


MIAMI COUNTY (P. O. Troy), Ohio.—Bond Offering.—Proposals will 
be received until 10 a. m. to-day (Aug. 19) by A. E. Sinks, Auditor, for 
$15,000 5° bridge bonds. Auth. Sec. 2434, 2435 and 2438, Gen. Code of 
Ohio, 1910 (Sec. 871 and 872 Rey. Stat.). Denom. $1,000. Date July 1 
1911. Int. J. &J.attheCo. Treasury. Due $1,000 July 1 1913 and $2,000 
each six months from Jan. 1 1914 to Jan. 1 1917 incl. Bonds to be de- 
livered and paid for within 5 days from time of award. Cert. check on a 
bank in Miami County (or cash) for 3% of bid, psyable to the Co. Aud., 
required. Purch. to pay accrued int. Bid must be unconditional. Bid- 
ders must satisfy themselves as to the legality of the issue prior to the time 
of award, as no transcripts of the proceedings will be furnished by the 
Board of County Commissioners. 


MIDDLETOWN, Butler County, Ohio.—Bonds Authorized —Reports 
state that the City Council passed an ordinance providing for issuance of 
$15,000 sewer-improvement bonds. 


MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—Bonds Authorized .— 
Ordinances have been passed, reports state, providing for the issuance of 
tact ae school-building and $299,950 insane-asylum 4%% 

-year bonds. 


MISSOURI.—O//icial Vote on Capitol Bonds.—Papers state that the 
official canvass of the vote cast at the election held Aug. 1 shows that the 
proposition to issue $3,000,000 bonds to erect a new Capitol at Jefferson 
City (V. 93, p. 362) was adopted by a vote of 144,664 to 45,468. 


MINNEAPOLIS, Minn —Bond Sale.—On Aug. 10 the 5 issues of coup- 
bonds aggregating $517,000 (V. 93, p. 245) were awarded as follows: $200,- 
000 bridge and $200,000 hospital 30-year 4s at 99.14 and $42,000 voting. 
machine 20-year 4 4s at 102.48 to Wm. A. Read & Co. of Boston; $50,000 
crematory 30-year 4s to Wells & Dickey Co. of Minn. at 99.35 and $25,000 


N. W. Harris & Co., Boston_100.63 








fire-dept. 10-year 4s to the South Side St. Bank in Minn. at par. The 


bids follow: | 
$200,000 $50,000 $200,009 $25,000 $42,000 
30-yr.4s. 30-r.4s. 30-7. 4s. 10-yr. 48..20-yr. 4s. 


Y 
Bid No. 1___.§198,280 00 $49,570 00 $198,280 00 vee oar - $43,041 00 


Bid No. 2__.. 197,000 00 49,675 00 -...-.-.-- gt Se Oe ae ee 
ON Se en a Eile i re 5,000 GF: «..c0---- 
Bid No. 4___. 198,220 00 49,555 00 198,220 00 24,777 50 42,630.00 
Bid No. 5___. 197,560 00 49,390 00 197,560 00 -.-..-.. u--+--~--+- 
Bid No. 6___. 197,340 00 49,275 00 197,34000 24,772.50 42,877 80 
Bid No. 7_... 197,120 00 49,28000 197,120 00 24,64000 42,747 00 
Bid No. 8___. 196,300 00 49,075 00 196.300 00 24,5387 50 42,759 40 
Bid No. 9___. 195,000 00 48,76000 195,040 00 24,600 08 42,324 00 
Tine linn i ea ail is ais Catlin a te a eR ea Se 42.266 00 


Minn.; No. 3, So. Side St. Bank in Minn.; No. 4, Wm. R. Compton & C. of 
St. Louis; No. 5, Merrill, Oldham & Co. of Boston; No. 6, Blodget & Co. of 
N. Y.; No. 7, Estabrook & Co. of Chicago: No. 8, N. W. Halsey & Co. of 
Chicago; No. 9, A. B. Leach & Co. of Chicago, and No. 10, Seasongood 
& Mayer of Cincinnati. 


MONMOUTH, Warren County, Ill.—Bond Election.—Reports state that 
an ordinance was passed calling an election for Sept. 5 to vote on the 
question of issuing $45,000 city-hall bonds. Denom. $500. Date Oct. 1 
1911. Due at various times from 1912 to 1931. 


MONROE SCHOOL DISTRICT, Merced County, Cal.—Bond Sale.—An 
issue of $3,000 6% bonds has been awarded, it is reported, to the Wm. R. 
Staats Co. of Pasadena at 100.40. 


MONTGOMERY COUNTY (P. 0. Rockville), Md.—Description of Bonds. 
—The $12,000 4% road bonds awarded on July 25 to the Mutual Fire Ins. 
Co. for $12,001 (V. 93, p. 362) are in the denom. of $600 cach and dated 
Aug. 11911. Int. F. & A. Due $600 Aug. 1 1912 to 1931 incl. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—Bids.—The following 
bids were received on Aug 17 for the $5,000 4%% 1-4-yr. (ser.) coup. 
Brookville Ditch bonds: 

Dayton Sav. & Tr. Co., Dayt.$5,012|Seasongood & Mayer, Cin_.__.$5,005 
uth. Sec. 6489, Gen. Code. Denom. $625. Date Aug. 191911. Int. 
F. & A. at the Treas. office. 


MORGANTON, Burke County, No. Caro.—Bond Offering.—Preposals 
will be received until 4 p. m. Sept. 18 by H. Erwin, Town Clerk, for $35,000 
5% coup. water bonds. Date Oct. 11911. Int. A. & O Due Oct. 1 
1931. Cert. check for $1,000 required. 


MUSKEGON, Muskegon County, Mich.—Bond O//ering.—Propovsals will 
be received until Aug. 28, it is stated, for the $300,000 414° water-impt. 
bonds voted July 17 (V. 93, p. 245). Denom. $1,000. Int. J. &J. Due 
$10,000 veariy Jan. 1 from 1915 to 1944 incl. 


MUSKOGEE COUNTY (P. O. Muskogee), Okla.—Bond [Flection.—An 
election will be held Aug. 26 to vote on a proposition to issue $500,000 
court-house bonds, reports state. 


NAVASOTA, Grimes County, Tex.—Bonds Registered.—The State Comp- 
troller registered $20,000 5% 10-40-yr. (opt.) school-house bonds on July 31. 


NELIGH. Antelope County. Ncb.—Bonds Not to be Offered at Present .— 
No action has yet been taken towards the issuance of the $10,000 sewer 
bonds voted on June 21 (V. 93, p. 67), we are advised under daie of Aug. 9. 


NEW ALBANY, Union County, Miss.—Bond O/fering.—W. S. Parks. 
Mayor, will offer on Sept. 5 $5,000 5% 20-year school bonds. Int. annual, 


NEWARK, N. J.—Bond O/fering.—Proposals will be recelved until 
12 m. Aug. 30 by T. Parmly, City Comp., for $300,000 4% 40-50-yr. (opt.) 
coup. or reg. tax-free school bonds. Denom. $1,000 or $10,000. Date 
Sept. 11911. Int. M. & S. Cert. check for 2%% of bonds bid for re- 
quired. Purchaser to pay accrued interest. 


NEWARK, Licking County, Ohio.——-Bonds Authorized.—An ordinance 
has been passed providing for the issuance of $60,000 4% coup. water- 
works bonds. Denom. $1,000. Date Sept. 11911. Int. M. & S. at the 
Sinking Fund Trustees’ office. Due $5,000 on March 1 and $10,000 on 
Sept. 1 in 1912 and 19138, $5,000 on March 1 and $13,000 on Sept. 1 in 1914 
and $12,000 Sept. 1 1915. 


NEWBURGH (P. O. Cleveland), Cuyzhoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Sept. 12 by Roy A. Wood, 
Ciry Audttor, for the following 4 %°% assessment bonds: 
$3,400 East 11)th St. sewer-main-construction bonds. Due $600 Oct. 1 
1912 and $700 yearly Oct. 1 from 1913 to 1916 incl. 

8,438 Kysella Ave. S. E. sewer-construction bonds. Due $633 Oct. 1 
1912 and $700 yearly Oct. 1 from 1913 to 1916 incl. 

4,308 East 114th St. sewer-main-construction bonds. Due $850 yearly 
Oct. 1 from 1912 to 1915 incl. and 5908 Oct. 1 1916. 

4,308 East 113th St. sewer-main-construction bonds. Due $708 Oct. 1 
1912 and $900 yearly Oct. 1 from 1913 to 1916 incl. 

6,650 East 130th St. impt. bonds. Due $1,330 yearly Oct. 1 from 1912 
to 1916 incl. 

Date ‘‘day of sale.’’ Int. A. & O. at the Superior Savings & Trust Co. 
in Cleveland. Bonds to be delivered and paid for within 10 days from time 
ofaward. Cert. check for 5% of bonds bid forrequired. Purchaser to pay 
accrued interest. Separate bids must be entered for each issue. 


NEWBURG HEIGHTS (P. O. Cleveland), Ohio.—Bond Sale.—On Aug. 
10 the 4 issues of 5% coup. assess. bonds, aggregating $21,714 59 (V. 93, p. 
363), were awarded to Hayden, Miller & Co. of Cleveland for $22,429 59, 
making the price 103.292. A bid of $15,662 83 for 2 issues aggregating 
$15,262 83 was also received from Otis & Hough of Cleveland. 


NEWPORT, Campbell County, Ky.—Bond O/fering.—Proposals will be 
received until 12 m. Aug. 23 by C. A. Keslar, Clty Auditor, for $100,000 
4% 30-yr. coup. street-impt. bonds. Denom. $500. Date July 1 1911. 
Int. J. & J. at the Treas. office or Bank of Americain N. Y. Cert. check 
for 5% of bonds bid for, payable to the Treas., is required. These securi- 
ties were previously oifered on July 31 (V. 93, p. 183), but the bids received 
on that day were rejected. 


NILES, Trumbull County, Ohio.—Bond O/fferings.—Proposals will be re- 
ceived until 2 p. m. Sept. 5 by H. Thomas, City Aud., for $34,900 4%«&% 
Sub-District No. 3 of Sewer District No. 3 sewer-const. bonds. Auth. 
Sec. 91, Municipal Code. Denom. $500 and $400. Date Sept. 1 1911. 
Int. M. &S. Due $7,000 yearly Sept. 1 from 1912 to 1915 incl. and $6,900 
Sept. 1 1916. Bonds to be paid for within 10 days from time of award. 
Purchaser to pay accrued int. Cert. check for 2% of bonds bid for, pay- 
abie to the City Treasurer, required. 

Proposals will also be received until 2 p. m. Sept. 8 by the City Aud. for 
$6,800 5% Vienna Ave. impt. and Sub-District No. 3 of Sewer District 
No. 3 sewer-constr. (city’s portion) bonds. Auth. Sec. 3939, Gen. Code. 
Denom. $500 and $300. Date Sept. 15 1911. Int. M. & S. Due $2,000 
Sept. 15 1921 and 1922 and $2,800 Sept. 15 1923. Bonds to be delivered 
and paid for within 10 days from time of award. Cert. check on a banking 
house in Niles for 2"% of bonds bid for, payable to the City Treas., required. 
Purehaser to pay accrued int. 

NORTH BERGEN, Hudson County, N. J.—Bond Sale.—On Aug. 17 
the $174,000 5% 30-year coupon (with priv. of reg.) sinking fund bonds 
(V. 93, p. 425) were awarded to A. B. Leach & Co. of New York at 107.579 
—a basis of about 4.536%. Other bids follow: 

R. M. Grant & Co., N. Y¥_...107.26| Harris, Forbes & Co., N. Y__106.319 
W. WN. Coler & Co., N. Y..... 106.91| Howard K. Stokes, N. Y___.104.633 


NORTH MANKATO, Minn.—Bond Election.—An election will be held 
Aug. 21 to vote on the question of issuing $4,000 water bonds, according to 
reports. 

NORTH PLATTE, Lincoln County, Neb.—Bonds Defeated.—The ques- 
tion of issuing $22,000 city-hall bonds was defeated at an election held 
Aug. 2. The vote was 386 “‘for’’ and 283 ‘‘against’’—a three-fifths major- 
ity being necessary to authorize. 

ODEBOLT, Sac County, lowa.—Purchaser of Bonds.—The purchaser of 
the $8,300 5% fire-station bonds awarded on May i2 (V. 93, p. 425) was 
the Investors’ Securities Co. in Des Moines at par. Denom. $500. Date 
June 11911. Int.J. & D. Due $4,000 June 1 1921, $4,300 June 1 1926. 

ODELL SCHOOL DISTRICT (P. O. Odell), Gage County, Neb.—Bonds 
Voted.—A proposition to issue $2,500 high-school-bldg. bonds carried, it is 
stated, by a vote of 108 to 58 at an election held Aug. 5. 

OKLAHOMA.—Bond Sale.—The $1,750,000 5% public building bonds 
offered on Aug. 15 (V. 93, p. 183) were awarded, it is stated, to I. N. 
Nakdimen, a banker of Sallisaw, Okla., at par and accrued int. from May 1, 
the date of the issue. Of the total issue, $250,000 was delivered at once 
and the remainder, $1,500,000, will be delivered not later than Nov. 1. 


ORANGE, Essex County, N. J.—Bond Sale.—On July 17 the $103,000 
4%4% 25-year funding bonds (V. 93, p. 122) were awarded to Blodget & Ge. 
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et N. Y. at 104.148—a basis of about 4.231%. Denom. $1,000. Date 
July 11011. Int. J. & J. 


ORANGE COUNTY (P. O.  Sachon). N. Y¥.—Bond Offering.—Preposals 


until 12 m. y R. Johnston, County Treas., for 
_— 000 4 4% — . hospital bonds. Denom. $1,000. Date Sept. 1 1911. 
t. M. &S hen. Due $3,000 March 1 1913 and $5,000 yearly 


aoek 1 from 1914 to 1917 incl. No deposit required. 

ORL LAND Glenn County, Cal.—Bonds Not Sold.—No bids were received 
on Aug. 10 for the $25, 000° water and $25,000 sewer 5% gold bonds (V. 93, 
p. 247). 

OSAGE COUNTY (P. 2 Pawhuska) . Okla.—Bond Election.—Reports 
state that an el eld soon to vote on the issuance of bonds to 
build a Gare Saeed pe ty 

OTTAWA SCHOOL DISTRICT NO. 141 (P. O. Otte wa) La Salle vounty. 
lli.—Bond Offering.—Proposals will be received until 12 m. aug. $ 
H. L. Arnold, Sec. Bd. of Ed., for the $45,000 4 4% reg. school-bldg¢. Goats 
voted June 24 (V. 93, p. 67). Denom. $1,000. Date Oct. 11911. Int. 
ann. at the Dist. Treas. office. Due $3, 000 yearly Oct. 1 from 1912 to 
1926 incl. Cert. check for 3% of bid, payable to the Bd. of Ed., required. 
Official circular states that there is no controversy or litigation pending or 
threatening this issue; also that principal and interest on all previous issues 
have always been eg 4 paid at maturity and no previous issues have 
ever been contested. aser to furnish bonds free of cost. These bonds 
b brn wera SbF 4s on Aug. 14 (V. 93, p. 426), but the bids received on that 

ay were r 

OXFO RD SCHOOL DISTRICT (P. O. Oxford), Butler County, Ohio.— 
Bene ‘overing—E Proposals will be received until 12 m. Aug. 21 by the 

d. of Ed McSurely, Clerk, for the P ag 4%% coup. heating, 
it hting and Bait Rade bonds voted July 17(V.9 gy 5). Auth. Sec. 3991, 
3992 and 3994, Rev. Stat. (Sec. 7625, 7626 and 7629, Gen. Code). Denom. 
$500. Int. semi-ann. at the Oxford Nat. Bank of Oxford. Due $500 
yearly March 1 from 1922 to 1934 incl. Cert. check for $500 required. 

PARIS, Lamar County, Tex.—Bond Electton.—An election will be held 
Sept. 5 to vote on the question of issuing $35,000 10-50-year (opt.) water 
bonds at not exceeding 5% int., it Is stated. 

PARMA TOWNSHIP, Cuyaho County. Ohio.—Bond Offering Post- 
poned.—tThe offering of the $10,000 4% % 1 -10-year (ser.) road-impt. bonds 
which was to have taken place on July 29 (V. 93, p. 183) has been postponed 
we are advised, pending an election. 

PARNASSUS, Westmoreland County, Pa.—Bonds Autnorized.—This 
borough has autho d the issuance of "$22,000 4.40% 15-30-yr. (opt.) 
impt. bonds. Denom. 41,000. 

PEARL, Pike County, Ill.—Bonds Defeated.—An election held Aug. 1 
resulted in the defeat of a proposition to issue sidewalk bonds. 

PERRYSBURG, Wood County, Ohio.— Bond Sale.—On July 31 the $38,- 
500 4%% Second ‘St. impt. assess. bonds (V. 93, p. 184) were awarded to 
Stacy & Braun of Toledo for $38,943, making the price-101.15. 

PETTY INDEPENDENT SCHOOL DISTRICT Lf O. Petty), Lamar 

nty, Tex.—Bonds Reyistered.—-The $12,000 5% 10-40-yr. (opt.) bidg. 
bonds (V. 93, p. 67) were registered by the State Comptroller on Aug. 7. 

PLAINFIELD. Union County, N. J.— Bond Sale.—On Aug. 14 the $40,- 

% 25-yr. (av.) gold cou (with priv. of reg.) school bonds (V. 93, 

ses) were awarded to the State Trust Co. in Plainfield at 100.125 and 

nt and the $34,600 5% gold coup. 1-3-yr. (opt.) street-impt. bonds (V. 93, 

63) were awarded to the Plainfield Trust o. in Plainfield at 101.39. 

P PLEASANT VALLEY SCHOOL DISTRICT, Butte County. Cal.—Bond 
Sale.—On Aug. 8 $4,000 6% bidg. bonds were awarded to Nancy J. Gal- 
braith at 101.15. Denom. $1,000. Int. ann. in Jan. 

PLYMOUTH, Litchfield County, Conn.—Bond Sale.—On Aug. 11 the 
$75,000 44%% 25-yr. coup. funding bonds (V. 93, p. 363) were awarded to 
the Aetna Life Insurance Co. at 101.165 and int. Other bids follow: 
Spitzer, Rorick & Co., N. Y.100.59 | Estabrook & Co., Boston__-__100.557 
Parkinson & Burr, Hartford - 100.557| Hincks Bros. &Co., Hartford 100.03 

PORTAGE COUNTY (P. 0. Ravenna), Ohio.—Bond Sale.—On Aug. 14 
the $99,000 4% Ravenna-Randolph road-impt. bonds (V. 93, p. 363) 4 were 
awarded to local investors at par and int., it is stated. 

PORT ANGELES. Chelan County, Wash. —Bond Offering.—Proposals 
will be received until 2 p. m. Aug. 29 by C. &. Shields, City Clerk, for $50,- 
000 gold coup. tax-free ref. bonds at not exceeding 6% int. Auth. Sec. 
5114, Rem. and Bal. Code. Denom. $1,000. Date Feb. 1 1912. Int. 
F. & A. at the Treas. office. Due 20 yrs., opt. after 5 yrs. No deposit 


“PORT CARBON, Schuylkill County, Pa.—Bond Election.—An election 
= P ag be held, reports state, to vote on a proposition to issue $20,000 sewer 
n 


PORTLAND, Ore.—Bond Sale.—On July 24 $323,931 80 impt. bonds 
were awarded as follows: 


Price. Amount. 





Perse Sees Cae... Pree, 2. nn svocecommen ceuccun 102.63 c$323,931 80 
ile i ial I ae ig SRI aE ME ali, kc. SL SBR, 103.125 230,000 00 
Le» Og » + Shay eee es TES FS a 1 TO 102.75 220,000 600 
102.80 27,500 00 

me he  " Ra eae ers 101.52 to 
102.60 52 ,500 00 
. ae laa ot ee ee EE on | PT si a 103.06 23,500 00 
= * Griffith SS OTe aT FRM SG Sig MB a EE Se Lge 2 eR yg ot 7 poe 21,000 00 
F. OM LTR SEL, SERRA Gig 2Cyl 5 SS Ee eae _.103.00 2500 00 
Security Savings Bank & Trust Co., Toledo________- 102.55 323,931 80 
Fe ee a ee ee oe th 101.502 323,931 80 
Davis & Struve Bond Co., Seattle.._._.___........_... 102.51 100,000 00 
(102 52 50,000 00 
Ladd & Tiitom Bank, Portiand....................% 102.27 50,000 00 
(102.15 50,000 00 
ee, ks SR, ot eS IE ode 31,500 00 
i el i ae SS EG aa SR A ARR: Ae 100.243 23,931 80 
kg tl ng x Ee SRE Bis EN St SEE 100.515 20,000 00 
I ns ah as OS Me a acti 102.53 18,000 00 
I Se sR Ra oe 102.50 5,000 00 
ea a pl I RI a a Pa he 5 ik 102.50 5,000 00 
aw ay Sa TE RE eg RN eine eo bls agli es 102.00 3,000 00 
c Awarded $261, 431 80 bonds at this price. z Successful bids. y “All 


ffering .—Proposals will be received until 2 p. m. Sept. 11 by A. L. 
Barbur, City Auditor, for the following 4% gold bonds: 
$600, 000 bridge bonds. Date Sept.11911. Int.M.&S. Due 30 years. 
250,000 park and boulevard bonds. Date July 11911. Int. J. & J 
Due 25 years. 

Denom. $1,000. Int. payable at the City Treas. office. Cert. check on 
a bank in Portland for 5% of bonds bid for, payable to the Mayor, required. 
Bids to be unconditional except as to the lega ity of the bonds. 

POUGHKEEPSIE, Dutchess County, N. Y.—Bonds Voted.—An election 
held Aug. 16 resulted In favor of the question of issuing $250,000 high-school 
and $70,000 grade-school 10-yr. bonds at not exceeding 5% interest. 

QUINCY, Norfolk County, Mass.—Bond Sale.—On Aug. 15 the $52,100 
4% street and sidewalk loan bonds of 1911 (V. 93, p. 426) were awarded to 
Blodget & Co. of Boston at 101.067, it is stated. 

PRAIRIEBURG, Linn County, lowa.—Bond O/fering.—Proposals will 
be received until 12 m. Aug. 21 by J.J. Dolan, Clerk, for $5,000 5% 15-20- 
vear (opt.) water-works bonds. Denom. $500. These bonds were pre- 
viously offered on Aug. 7 (V. 93, p. 363). 

PUEBLO, Pueblo County, Colo.—Bond Ordinance Vetoed.—Reports 
state that on Aug. 3 Mayor West vetoed an ordinance providing for the 
issuance of $250,000 filtration-plant bonds. 

PUTNAM COUNTY, N. ¥.—Bond O/fering.—Proposals will be received 
until 12 m. Aug. 30 by E. D Stannard, Co. Treas. (P. O. Brewster), for 
$18,000 44% road impt. bonds. Date Sept. 11911. Int. F. & A. at the 
Treas. office in N. Y. exchange or at the First Nat. Bank in Brewster. 
Due $2,990 Aug. 1 1917 to 1925 incl. Cert. check for 2% of bid is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere tn this Denartment. 


RAVENNA TOWNSHIP (P. 0. Ravenna), Portage County, Ohio.— 


Sale.—A bid of par and int. from the Second Nat. Bank of Ravenna was ' 


received on Aug. 15 for the $9,000 4% 2-10-year (ser.) Ravenna-Freedom 
road bonds (V. 93, p. 363). 


REDWOOD COUNTY (P. 0. Redwood Falls), Minn.—Bond Sale.—On 
Aug. 8 the $32,000 7 1-3-year (av.) ditch bonds (V. 93, p. 363) were 


awarded to the Minn. Loan & Trust Co. of Minn. at 102.109 for 5s. Date 
July 1 1911. 





ROLLA, Phelp unty, Mo.—Bonds Defeated.—An election held re 

centiy resulted in the defeat of the question of issuing $8,000 yuo bds 
OSEBUD COUNTY (P. O. Nee wy th), Mont.—Bond O77 

witt be received until 10 a. m. t. 8b ‘the Board of Gowate 
te $125, 000 coupon court- Ban Voor at not exceeding 5% int. Auth. 
Sec. 2894, 1907 Codes: also a vote of 331 to 152 at an pA des held July 1 
1911. Denom. $1,000. Date July 11911. Int. J. & J. at Chicago or 
New York, at the ‘option of the purchaser. Due 20 years, opt. after 16 
years. Cert. check on a bank institution for $3,000, payable to the 
County Treas., required. Official circular states that there is no litigation 
pending or threatened affecting the corporate existence or boundaries of the 
county, title of its Bp veny a officials to their offices, or the validity of the 
bonds: also no previous issues have been contested and the prin. and int. 
on all issues have been paid. R.J.Coleis County Clerk. The State Board 
of Land Commissioners has waived its right to purchase this issue. 


ROYALTON TOWNSHIP (P. 0. Lyons), Fulton County, Ohio,——Bids .— 
The other bids received on July 10 for the 31,0 050 6% coup. bonds awarded 
to P. Marlatt at 102.38 (V. 93, p. 363) were as follows: 

Lyons Com. Bank, Lyons____$1, 064| Farmers’ Nat. Bank, Delta___$1,061 


RURAL VALLEY SCHOOL DISTRICT, Armstrong County, Pa.—Bond 
Sale.—An issue of $3,100 4%% 2-20-year (opt.) building bonds has been 
sold, we are advised. 


SAGINAW, Saginaw County, Mich.—Bond Sale.—On Aug. 2 an issue 
of $70,000 bonds wea awarded to local investors, we are advised. 


ST. JOHNSVILLE, Montgomery County, N. Y.—Bonds De/feated.—The 
election held Aug. 15 resulted in defeat of the question of issuing the $15,000 
Bridge St. paving and $5,000 water-meter bonds. 


ST. LOUIS COUNTY SCHOOL +h | Ad NO. 39 x 0. P agg oA Minn. 
—Bond Sale.—On July 14 $60,000 5 1-6-yr. (se g. bonds were 
awarded to the Minn. thy & Trust Co. = Minn. at 100. 25 roa blank bonds. 
Denom. $1,000. Date June 11911. Int. J. Bs D. 

n Bernardino County, Cal. 


SAN BERNARDINO SCHOOL DISTRICT, Sa 
—Bond Election Proposed.—An election will robably be held in September, 
it A. stated to vote on the question of issuing $200,000 polytechnic-high- 
school bonds. 


SAN JUAN COUNTY SCHOOL DISTRICT NO. 4, N. Mex.—Bond 
Offering.—Proposals will be received until Aug. 26, it is Stated, ior $12, 009 
6°% 10-30-year school bonds. 


SAN MIGUEL SCHOOL DISTRICT, Tex.—Bond Election.—An election 
hoy po rer Aug. 30 to vote on the question of issuing $2,000 bldg. bonds, 
S state 


SANTA BARBARA COUNTY (P. O. Santa Barbara), Cal. Ge Sale .— 
On Aug. 5 the $100,000 6% Goleta road-impt. bonds (Vv. . 363) were 
awarded to the Com. Bank and First Nat. Bank of Santa Par ara at their 
joint bid of 93.10. Denom. $1,000. Date Oct. 41910. Int. ann. 


SANTA MONICA, Los Angeles County, Cal.—Bond Election.—A propo- 
=e to issue $52, 900 bonds will be submitted to a vote, reports state, on 

pt 

SAVANNAH, Ga.—Bond Election.—On D 6 an election will be held 
it is stated, to vote on the question of uautag § $600, 000 4%% 30-yr. house- 
drainage and sewer bonds. Denom. 300 bonds of $500 each and 450 bonds 
of $1,000 each. Int. semi-annual. 


SCRANTON, Bowman Count W's No. Dak.—Bond Offering.—Proposals wil. 
be received at any time my N. gg my Vill. Clerk, for $6,000 6% cou 
fire-dept. bonds. Auth. Rev. Codes of 1905. Denom. $5 
Date Aug. 1 1911. Int. aan: aa gs | River State Bank in Soranten- 
Due Aug. 11931. Bonds are exempt from taxation. No deposit required. 
No debt at present. Assessed valuation for 1911, $133,000. 


SCURRY COUNTY (P. O. Snyder), Tex.—Bonds Registered.-—On Aug. 7 
$16,000 5% 10-30-yr. (opt.) jail bonds were registered by the State Compt. 


SCRANTON, Lacka wanna County, Pa.—Bond Sale.—On Aug. 16 the 
$210,000 4% o% 1-30-year (ser.) co meh or reg. judgment-funding 3d Series 
bonds (V. 93, p. 426) were award . W. Halsey & Co. of New York 
at 101.508 and int. Other bids AAR 
Rhoades & Co., N. Y__.--- 101.3313| Harris, Forbes & Co., N. Y__100.684 
Scranton S. Bk., Scranton.*101.257 Graham & Co., Philadelphia _100.673 
A.B. Leach & Co . N. ¥_.a101.217 | Blodget & Co., New York. _a100.67 
Estabrook & Co., N. Y__-a101.19 Merchants’ Union Trust Co., 

R. M. Grant & Co., N. Y_.ai00.71 erent ila ta i i as 100.24 

a And accrued int. * Bid for $21,000 


SHELBINA, Shelby County, Mo. — Purchaser of Bonds.—The purchaser 
of the $84,000 water and sewer bonds sold last month (V. 93, p. 427) _ 
the Fidelity Trust Co. in Kan. City, Mo. Denom. $1,000. Date Aug. 
1911. Int. ann. Due $10,000 in 10 years and $74,000 in 20 years. 


SHREVE, Wayne County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 28 by C. Morgan, Vil. Clerk, for the following 44% 
coupon bonds: 
$12,000 sewer-system and disposal-plant (village’s portion) bonds. De- 

nom. $500. Int. M. & S. Due $500 yrly. Sept. 1 from 1912 to 
1935 inclusive. 

14,500 sewer-system and disposal-plant assess. bonds. Denom. $500 and 
$450. Int.July. Due $1,450 yrly. July 1 from 1912 to 1921 incl. 

Date July 1 1911. Int. payable at the Vil. Clerk’s office. Bonds are 
exempt from all taxation. Cert. check on a bank for $500, payable to the 
Vil. Clerk, required. Purchaser to pay accrued interest. dders shali 
agree to print or ys for a of nece sary blank bonds in form satisfac- 
tory to the said Bonds to be delivered and paid for, in full amount 
or net amount, odner “detucting the cash payments of assessments, within 
10 days after ‘the award. Bonded debt, including this issue, $33, 400. 
Assess. val. for 1911, $663,212. 

SMITH COUNTY (P. O. Carthage). Tenn.—Bonds Defeated.—An elec- 
tion held Aug. 5 resulted in defeat of the proposition to issue $300,000 
road bonds. 

SOUTH BEND, St. Joseph County, Ind. —Bond Sale.—On Aug. 10 $20,- 
000 4% 20-year ref. bonds were awarded to Jos. T. Elliott & Sons of Ind. 
as + a 275—a basis of about 3.84%. Other bids follow: 

M. Campbell Sons Co.,Ind.$20,357| Breed & Harrison, Cincinnati $20,302 
0,1 





y. F. Wild & Co., Ind... 20,355 | Meyer- Kiser Bank, alps 
St. Joe Savings Bank____-_ .- 20,351] Gavin L. Payne & Co., Ind__ 20,075 
Denom. $1,000. Date Sept. 1 1911. Int. M. & S. 


SOUTH MILLS TOWNSHIP SCHOOL DISTRICT NO. 9 (P. O. South 
Mills), Camden County, No. Caro.—Bond O/fering.—Proposals will be re- 
ceived until 12 m. Sept. 4 by W. R. Dozier, Sec., for $5,000 6% bidg. 
bonds. Denom. $500. Int. ann. Due in 10 annual payments. 


Pa Ly, SAN JOAQUIN IRRIGATION DISTRICT (P. Af Manteca), San 
oaguin County, Cal.—Bond Sale.—On Aug. 8 the $1,415,000 5% coup. 
os (V. 93, p. 305) were when a to E. H. zion at par and interest. 


SOUTHWEST GREENSBU G (P. O. Greensburg), Westmoreland 
County, Pa.—Bond Sale.—On July 17 the $20,000 4 14% 5-24-year (ser.) 
tax-free coupon street-impt. and funding bonds (V.93, p. 185) were awarded 
at par, int. and expenses for printing and engraving bonds. 

SPOKANE, Wash.—Bond O/fering.—Proposals will be received until 
12 m. Oct. 11 by James McGougan, City Aud., for $700,000 refunding gen. 
mun. and $500,000 ref. water gold bonds at not exceeding 5% int. Denom. 
$1,000. Date Oct.11911. Int. A.&QO. Duein 20 years. Cert. check 
for 2% of bid is required. The bonds are to refund a like amount due 
Oct. 11911. The successful bidder must deposit the purchase price with 
the fiscal agency of the State of Washington in New York and authorize 
said agency, as trustee, to pay and cancel the outstanding bonds, and as 
fast as said outstanding bonds are paid and canceled to deliver to the 
purchaser refunding bonds to an amount equal to the canceled bonds. 
Bids must contain statement of acceptance of above condition. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SPRINGFIELD, Clark County, Ohio.—Bonds Authorized.—Ordinances 
have been passed providing for the issuance of the following bonds: 
$3,600 44% coup. street-impt. bonds. Denom. $1,000 and $600. Due 
March 1 1915. 
5,560 5% sewer-construction assessment bonds. Denom. $1,112. Due 
$1,112 yearly March 1 from 1912 to 1916 inclusive. 
676 5% Innisfallen Ave. sewer-impt. assessment bonds. Denom. 
35 20. Due $135 20 yearly March 1 from 1912 to 1916 incl. 
3,164 5% Hillside Ave. impt. assessment bonds. Denom. $632 80. Due 
$632 80 yearly March 1 from 1912 to 1916 incl. 
Date March 11911. Int. M. &S. at the Olty Treas. office. 
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ST RATTON SCHOOL DISTRICT » Kings County, Cal.—Bond Sale.—On 
stated, to 


Date Sept. 1 1911. 


Aug. 9,000 bonds were awarded, it is sta the Wm. R. Staats Co. | pay accrued interest. 
of rit for $9,327 50, making the price 103.638. 
r THERS, Mahoning County, Ohio.—Bond O/ffering.—Proposals 
wilt Le received until 12 m. Sept. 6 by L. S. Creed, Village Clerk, for $4,500 
5% street-impt. (village’s portion) bonds. Auth Sec. 3912 etc., n. | of Aug. 11. 
Code. Denom. $500. Date Oct.11911. Int.A.&O. Due Oct. 1 1920. TOPEKA 
Bonds to be delivered and 


to pay accrued int. 


SUFFERN SCHOOL DISTRICT (P. O. Suffern), Rockland County, N. Y. 
——Bond Offering.—Proposals will be received until 
Clerk Bd. of Ed., for $60,000 5% 5-34-yr. (ser.) bonds, it is stated. 


check for 1% is required. 


SUNNYBROOK SCHOOL DISTRICT, Cal.—Bond 
-4-year (ser.) bonds were awarded Rad ge Hardies at 
nt. F. : 


SUTTER CITY, Sutter County, Cal.—Bond Election Proposed.—An elec- 
tion is being considered to vote on the question of issuing $20,000 school 


$3,000 5% 


101.733. Denom. $1,000. Date Aug. 1 1911. 


bonds, it is stated. 


aid for within 10 days from time of award. 
Cert. check for $300, payable to the Village Treas., required. 


Aug. 22 by W.M. Potter 


Purchaser 
dated July 1 1911. 


Cert. 


Sale.—-On Aug. 7 
school bonds. 


SUTTON SCHOOL DiSTRICT (P. 0. Sutton), Clay County, Neb.— | “4%. 


Bonds Not Sold.—The $38,800 5% 5-20-year opt.) building bonds offered 
on July 24 (V. 93, p. 249) have not yet been sold. 
Denom. $500. 


SYRACUSE, N. Y.—Bond Sale.—On Aug. 15 the $200,000 4%% 1-20- 
year (ser.) reg. sewer bonds (V. 93, p. 427) were awarded to Curtis & 
seuget of Boston at 103.133—a basis of about 4.13%. Other bids follow: 


State will purchase these securities. 





It is expected that the 
Interest annual. 


Int. M. & S. 


Due from 1 to 7 years. Purchaser to 


TITUSVILLE, Brevard County, Fla.—Bond Offering.——-The $20,000 5% 
30-year gold coupon water bonds, bids for which were rejected on June 24 
(V. 93, p. 68) are being offered at private sale, we are advised under date 


Kan.—Description of Bonds.—The $98,472 60 4%% paving 
bonds awarded on July 25 to the State Savings Bank in Topeka at par (not 
100.323, as reported _ “le ae D. 305) are in the denom. of $500 each and 
nt. J. & J. 
TOWER, St. Louis County, Minn.—Bonds Voted.—A favorable vote was 
cast on Aug. 7, reports state, on the question of issuing $18,000 light and 
power-plant-construc. bonds. ; 
TULARE, Tulare County, Cal.—Bonds Defeated.—The election held Aug. 
8 resulted in the defeat of the proposition to issue the $40,000 5% grammar- 


Due part yearly for 10 vears. 


The vote was 92 to 8 


TULSA COUNTY (P. O. Tulsa), Okla.—Bond O/ffering.—Proposals will 
be received until 10 a. m. Aug. 28 

$500,000 5% Road Dist. No. 1 bonds (V. 93, p. 364). 
check on a local bank for $5,000 required. 


by R. E. Curran, County Clerk, for the 
Due 25 years. Cert. 
Purchaser to furnish all legal 


UKIAH SCHOOL DISTRICT, Mendocino County, Cal.—Bond Sale.—It 
is stated that on Aug. 7 $6,500 


Thomas, attorneys, of Ukiah for $6,830, making the price 105.077. 
UMATILLA COUNTY SCHOOL DISTRICT NO. 6 (P. O. Pendleton), 
re.—-Bond O/fering.—Proposals will by 
C. W. Bradley, Treas., for $15,000 school bonds. 


5% bonds were awarded to Thomas & 


be received until 12 m. Sept. 6 
Int. semi-ann. Due 





Bros. & Co., N. Y_..$206,020/ Farson, Son & Co., N. Y_..$205,120 20 years, opt. after 10 years. Cert. check for $500 required. 
O’Connor & Kahler, N. Y_. 205,782|R.L. Day &Co., N. Y__--_- 205,062 UPLAND, Franklin County, Neb.—Bond O/fering.—Proposals will be 
E. H. Rollins & Sons, Bos_. 205,644| Morgan, Livermore&Co.,N.Y205,043 | received until 12 m. Sept. 1 for $10,000 5% water bonds. enom. $500. 
Blodget & Co., Boston..__. 205,574| Parkinson & Burr, N. Y_.. 204,942 | Date Sept.11911. Int.ann. Due 20 ae opt. after 5 yrs. Cert. check 
N. W. Halsey & Co., N. Y_. 205,280/| Harris, Forbes & Co., N. Y. 204,838 | for $500 required. J. R. Bucknell is Village Clerk. 
A. B. Leach & Co., N. Y-.. 205,220|Syracuse Sav. Bk., Syracuse 200,000 URBANA, Champaign County, Ohio.—Bond Sale.—On July 24 the two 


TARBORO, Edgecomb County, No. Car.—Bond Sale.—On July 31 the 
$25,000 40-year paving and $25,000 35-year water 5% coupon bonds (V. 93, 
Fr. 249) were awarded to Townsend Scott & Son of Baltimore at par and int. 


ate July 1 1911. 


TARENTUM, Allegheny County, Pa.—Bond Offering.—Proposals will 

26 by W.A. Gibson, Sec., for $100,000 4 14% coup. 
Date Aug. 1 1911. Int. 
Due $10,000 Aug. 1 1921, $20,000 Aug. 1 1926, $30,000 Aug. 1 
Cert. check for $500 is required. These 
bonds were previously offered but not sold on Aug. 14. 


TENSMUIR SCHOOL DISTRICT, ings County, Cal.—Bond Sale.— 
, it is stated, to the Wm. R. Staats 


be received until Aug. é 
sexesree water-works bonds. Denom. $1,000. 


1931 and $40,000 Aug. 1 1936. 


On Aug. 7 $6,000 bonds were awarded 
Co. of Pasadena at par and interest. 


™TLETON COUNTY SCHOOL DISTRICT NO, 28 (P. O. Dutton 
will be received until 2 ‘ 
Wipend, Clerk of School Board, for $4,000 6% coupon site and building | 1911. Int. M. & S. 
Denom. $500. 


Bond Offering .—Proposals 


bonds. 
1911. 


Auth election held May 20 1911. 
Int. in Sept. Due 10 


certified check for 10% of bonds bid for, payable to the Co. Treas., required. 


TIFFIN, Seneca County, Ohio.—Bond O/fering.—Proposals will be re- 
6 J. E. Diemer, City Aud., for $70,400 4% 
Denom. $1,000, $500, $300 and $200 


ceived until 12 m. Aug. 26 by 
coupon street-impt. tax-free bonds. 


$4,000 5% 


reports. - 





na 
), Mont.— | will be received until 8 
p.m. Sept. 5 by O. T 


Date Sept. 5 





W. L. Ford is Parish 


issues of bonds aggregating $29,000 (V. 93, p. 186) were awarded as follows: 
3-4-year (ser.) bonds to the Champaign National Bank in 
Urbana at 102—a basis of about 4.384%. 
25,000 444% 18 2-5-year (av.) water bonds to Weil, Roth & Co. of Cin- 
cinnati at 104.50 and interest. 
VAN HORN, Benton County, I 
posed to vote on the issuance of $10,000 lighting-plant bonds, according to 


owa.—Bond Election.—aAn election is pro- 


- VAN WERT, Van Wert County, Ohio.—Bond Sale——On Aug. 7 the 
$5,000 4%% 2 1-5-year (av.) water-works bonds (V. 93, 
awarded to the New First Nat. Bank in Columbus. 
ceived from Seasongood & Mayer and the Provident Sav. Bank & Trust 
Co. of Cincinnati. =gs; -as,* - + - oe one le 


RMILLION, Clay 


. 364) were 
Other bids were re- 


o'fo yee" he, e” 2F 6h 


*County,® So.¥Dak.—Bond O//fering.—Proposals 
p. m 


$32,500 5% coupon water-works bonds. 
at Vermillion. 
Bonds are exempt from taxation. 
ears, opt. after 5 years. Unconditional | City Aud., required. Present bonded debt,  pepese - Floating debt 

$4,000. - Assessed§valuation§for]1911,§$592,613. e ete oe a a 


VERNON PARISH (P. O. Leesville), {La.—Bond O/fering.—Proposals 
will be received until Sept. 15 for $40,000 5% 20-30-yr. (opt.) school bonds. 
uperintendent. 


ug. 28 by C. I. Vaughan, City Aud., for 
Denom. $500. Date Sept. 15 
Due 20 years, opt. after 5 years. 
Cert. check for $590, payable to the 
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CITY OF 
$661,000 


Street Improvement Bonds 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock p. m., 


TUESDAY, AUGUST 22 1911, 


for the sale of $661,000 of general liability bonds, 
for street improvements of the City of Memphis, 
Tennessee. Said bonds will be dated August 1 
191i. One-fifth of said bonds shall mature in one 
year, one-fifth in two years, one-fifth in three 
years, one-fifth in four years and one-fifth In five 
years from their date, without option of prior re- 
demption, and they will bear interest at the rate 
of 6 per cent per annum, payable on the first days 
of February and August in each year; bonds and 


coupons payable in Memphis, Tennessee, or in the 
City of New York, at the option of the holder 
thereof. No bid for less than par and accrued 


interest wi'l be entertained, and the city reserves 
the right to reject any and all bids. Each bid 
must be for the entire $661,000 bonds, accom- 
panied by a certified check for $5,000, payable to 
the order of the City of Memphis, as a guaranty 
of good faith on the part of the bidder, said check 
to be certified by some Memphis bank. Said 
check of the successful bidder shall be retained 
by the city as and for liquidated damages upon 
failure of such bidder to accept and pay for bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds to be delivered and paid for in the City 
of Memphis. ‘The legality of these bonds has been 
approved by Dillon, Thomson & Clay of New York, 
a copy of whose opinion will be furnished to the 
successful bidder. For further information apply 


to the undersigned. 
*. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This July 28 1911. 


$150,000 


Normal School Bonds 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tenn., at the city hall in Mem- 
phis, Tenn., until 2:30 o’clock p. m., 


TUESDAY, AUG. 22 1911, 


for the sale of $150,000 Normal School bonds, the 
proceeds of said bonds to be used for the purpose 
of purchasing a site, erecting and equipping build- 
ings for the State Normal Schoolin Shelby County 
within four miles of the city limits of Memphis, 
Tenn: Said bonds will be dated Aug. 1 1911, 
payable Aug. 1 1936, without option of prior pay- 
ment, bearing 4% per cent interest per annum, 
payable Feb. 1 and Aug. 1, respectively. Bonds 
and coupons payable in Memphis, Tenn., or in 
New York City, at the option of the holder thereof. 
No bids for less than par and accrued interest will 
be entertained, and the city reserves the right to 
reject any and all bids. Each bid must be for the 
entire $150,000, all bids ancoipenies by a certified 
check for $1,500, payable to the order of the City 
of Memphis, as a guaranty of good faith on the 
part of the bidder, such check to be certified by 
some Memphis bank. Said check of the successful 
bidder shall be retained by the city as and for 
liquidated damages upon the failure of such bidder 
to accept and pay for the bonds. Checks will be 
returned to unsuccessful bidders. The bonds are 
to be delivered and paid for in the City of Memphis. 
The legality of these bonds has been approved 
by Dillon, Thomson & Clay of New York City, a 
copy of whose opinion will be furnished to the 
successful bidder. For further information apply 
to the undersigned. 


E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This July 28 1911. 


- MEMPHIS, TENNESSEE 





| 


$300,000 


Street Improvement Bonds, &c. 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock p m., 


TUESDAY, AUGUST 22D 1911, 


for the sale of $300,000 of general liability bonds 
for the improvement of streets, alleys and high- 
ways of said city, and for separating the grades 
of certain streets from the grades of certain com- 
mercial railroads and for building sewers in the 
City of Memphis, Tennessee. Said bonds will be 
dated August ist 1911, payable August Ist 1946, 
without option of prior payment, bearing 4% 
interest per annum, payable February list and 
August Ist, respectively, bonds and coupons 

ayable in Memphis, Tennessee, or in the City of 
iew York, at the option of the holder thereof. 
No bid for less than par and accrued interest will 
be entertained, and the city reserves the right to 
reject any and all bids. Each bid must be for 
the entire $300,000, all bids accompanied by a 
certified check for $3,000, payable to the order 
of the City of Memphis, as a guaranty of good 
faith on the part of the bidder: such check to be 
certified by some Memphis bank. Said check of 
the successful] bidder shall be retained by the city 
as and for liquidated damages upon the failure 
of such bidder to accept and pay for the bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds are to be delivered and paid for in the 
City of Memphis. ‘The legality of these bonds 
has been approved by Dillon, Thomson & Cla 
of New York City, a copy of whose opinion will 
be furnished to the successful bidder. or further 
information apply to the undersigned. 

E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This July 28th 1911. 











Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 





19 South La Salle 8t., CHICAGO 
BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





$700,000 
MACON, GEORGIA, 


Water-Works Bonds 


Sealed bids to be received by A. R. Tinsley, 
Treasurer City of Macon, Ga., up to noon of 


SEPTEMBER 4 1911, 


to be publicly"opened by the Mayor and Council 
in open Council on the 5th day of September 1911. 
; peruse check for $1,000 to accompany each 


City reserves the right to reject any and all bids. 

Bonds to be delivered to purchaser at the office 
of the City Treasurer, Macon, Ga., on Saturday, 
September 30th 1911. 

Note. —This sale is for $700,000, numbered 
from 1 to 700, inclusive, the remaining $200,000 
to be sold at a later date. 

For full information apply to 

A. R. TINSLEY, Treasurer. 
Macon, Ga. 





Charles M. Smith & Co 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





HODENPYL, HARDY & CO. 
7 Wali St., New York 
Gailroad, Street Ry., Gas & Elec. Light 
SECURITIES 
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- WALTHAM, Ma 


it is tp 
ARE COUNTY (P. O. Waycro 


WASHINGTON COUNTY (P. O. Washington), 


Geo. M. B 


Aug. 11911. Int. F 


WASHINGTON COURT HOUSE, Fayette County, Ohio.—Bond Sale.— 
The Commercial Bank of Washington Court House has been awarded at par | 2 
and int. $14, 91 . 4% 2-year (av.) street-impt. bonds. 


1911. Int. 


WELDON SCHOOL DISTRICT, Houston County, Tex.—Bonds Voted 
7 resulted -y favor of the question of 
. 306) 4% 20-year building 
We are advised, ‘under date of Aug. 9. that these securities have 


and Sold.—The election held Aug. 
isculng $2,400 (not $1,000, as canaries in V. 93, 
bonds. 
been sold. 


WELLSBURG INDEPENDENT OOL DISTRICT (P. O. Wells- 
ale.—On Aug. 15 the $85,000 5% 
ones) were awarded to Devitt, Tremble 
Other bids follow: 
Ante Hood & Co., Detroit...$85,710|Cutter, May & Co., Chicago_$85,000 
Soarong 85,086|S. A. Kean & Co., 
Prov. S. B. & Tr. Co., Cin... 85,085| Weil, Roth & Co., Cincin.__ 85,000 


Ver Dab (P. O. Whitesboro), Oneida County, N. Y. 


burg), Brooke County, W. Va.— 
10-34-year improvt. bonds (V. 93.1 
& Co. of Chicago at 101.637 and int. 


ood & Mayer, Cin... 


ken.—No action has yet 


$30,000 5% 15-year building bonds. 


of Plymouth. Date July 1 1911. 


Bet ARSOs COUNTY (P. O. Georgetown), 
nkers .—The 


on June 8 (V. 92, p. 1660). 


WINDBER, Somerset County 
funding bonds. 


sewer bonds awarded on Au 
1911. Int.J.&J. 


Registered and Sold.—-The State School F 


Mass.—Temporary Loan.—This city has borrowed $15,000 wo 
until Dec. 8 from Curtis & Sanger of Boston at 3.60% discount. 


WAPANUCKA, Johnston County, Okla.—Bond Election.—An election 
will be held Aug. 22 to vote on the proposition to issue $7,000 water bonds, 


cross) Ga.—Bond Election Proposed.— 
There is talk of holding an election this month to vote on the proposition to 
issue the $250,000 road-impt. bonds (V. 92, p. 1588). 

lowa.—Bond Sale.—On 
July 13 $27,500 4%% 5-20-year (opt.) hospital bonds were awarded to 
echtel & ‘ae Davenport at 100.909. 


been taken towards the issuance of the 
$7 000 brides bonds voted on June 30 (V. 93, p. 124). 


WHITTIER SCHOOL DISTRICT, Los Angeles County, Cal.—Bonds 
Voted.—An election held Aug. 4 resulted in favor of the proposition to issue 
The vote was 23 


WILKES-BARRE, Luzerne County, Pa.—Bond Sale.—On Aug. 10 the 
$4,100 5% 5-year paving bonds (V. 93, p. 249) were awarded to F. B. Spry 


Harris Trust & Savings Bank of Chicago o is offering to inves- 
cone the $100,000 5% 10-40-year (opt.) Road District No. 

Denom. $1,000. Date June 1 1911. Int. 
A. & O. in New Y ork, Chicago or the State Treasurer’s office. 


Pa.—Bonds Defeated.—An election held 
— 22 resulted in the defeat of the question of issuing $45,000 Street, sewer 
The vote was 117 ‘‘for’’ to 120 ‘against.’ 


WINTERS, Yolo County, Cal. PE Seep of Bonds.—The $28,000 5% 

g. 1 to N.W. Halsey & Co. of San Francisco at 

102.561 (V. 93, p. 428) are in the denom. of $1,000 each and dated July 1 
Other bids received for these bonds were as follows: 

Wm. R. Staats & Co., Los A.$28,316|G.G.Blymyer & Co.,San Fr__$28,075 


WOOD COUNTY COMMON SCHOOL DISTRICT NO. 17, Tex.—Bonds 
und was awarded on ~ 10 an 


coupon bonds: 


YONKE 


$80,000 water bonds. 


Denom. $500. Date 


58,000 school bonds. 
Date Jul 


Date June 7 + 


Chicago._ 85,000 


Mah. Nat. & City Sav. 
—No Action 
Police Pension Fd., 


2 bonds registered 


Hayden, Miller & Co., 





* Successful bids. 


ordinance has 





$3,080 90 Mansfield Road bonds. 
4,201 86 West Liberty St. bonds. 

13, "286 45 South St. bonds. 
9,333 16 South Buckeye St. bonds. 
2,384 56 North Grant St. bonds. 


S, N. ¥.—Bond Offering.—Pro 
Aug. 22 by oseph Miller, City Comp., for the 
Due $2,000 Jul 
10,000 public-building bonds. 
Due $2,900 July 1 1912 to 1931 incl. 
11911. Int. A. & O.in N 
bid for, payable to the City Com 
oO ‘Hawkins, Delafield & Longfellow of 
of the above issue, will be furnished to the purchaser. 


YOUNGSTOWN, Ohio.—Bond Sale. ae Rag received on Aus. 14 for 
the eighteen issues of 5% impt. ae (V. 


Fifth-Third Nat. Bk., Cincin 20,57 
New First Nat. Bk., Columbus. $551 $851 *39,536 *20,648 $13, 069 “87 262 
Tillotson & WolcottCo., Clev.. 556 859 39.482 20,633 *13,069 7,258 
First Nat. Bank, Cleveland at bg pig 13,0 
Prov. Sav.Bk. &Tr. Ron Res 
Hayden, Miller & Co., Cleve ae tas det 
Otis & Hough, Cleveland 
Seasongood & "Mayer, Rs see -.. 39,152 20,581 13, ‘035 7,240 
PONG D. cin no deci mee 6<K eee 
7 es wee 


Fifth-Third Nat. Bk., Cinc___. 17,082 
New First Nat. Bank, Colum_ 
Tillotson & Wolcott Co., Clev__ 17,134 


joe ames yoo Youngstown - fe od 
Police Pension Fund, Y’town_.- 


Bon 

New First Nat. Bank... _..-_- $866*$10,142 *$6,683 $591 
Tillotson & Wolcott Co., Clev._*882 
Otis & Hough, Cleveland 
Seasongood & Mayer, Ciacin- pasa 
Police Pension Fund, Y’ er a ae 


OSTER, Wayne cfaate.G Gige- nad Offering .—Proposals. yal, be 
ae until 12 m. Sept. 2 by J wing 


. Miner, City Aud., for the foll 


Due part yearly from 1 to 10 years. 
Due part Amey from 1 to 10 years. 
Due part yearly from 1 to 10 years. 
ue part yearly from 1 to 10 years. 
Due part yearly from 1 to 5 years. 


als will be received until 12 m. 
followin Aaa bds. 
nh 1912 to 1 51 
Due $500 July 1 1912 to 031 incl. 

. CAEN OR ED Cert. check. for 
uired. The opinion 
i Ee Ww pi. fying to the validity 


65) were as follow 
$850 ose 060 $20,225 $12, 810. $7, 115 
Bds. Bonds. Bonds. Bonds. Bonds. 


39,246 20,509 12,990 Sade 
a tlaite o 20,558 13,014 7,229 
39,450 20,620 13,053 


Bank, 


thes RR eet orl gira aegis 1 8 
$16,795 $11,915 $935 APE hg - hgh * $770 
Bonds. Bonds. Bonds. Bas. 
hati 421 -771 
12,155 *953 *°1,744 428 785 


"*17.141 *12.158 936 


First Nat. Bank, Cleveland._._. 17,118 12,130 -.... --..-- a os Fe 
Prov. Savi Biid.Tt. Obi. Cie ai IFO) B2iGGR .stsee~e 8 0d Se » but 2 ateih 
Hayden, Miller & Co., Clev___. 17,071 12,106 666: 236988 ...co See 
Otis hemes Hough, Cleveland a OR TE OS Bes eee nowt, = em 
Tex.—Bonds Offered by & Mayer, Cincin... 17,089 12,123 _.... ---.- 


meted *429 *786 

pit ietre: oie: mele comme 426 781 
$865 } of 935 36. 550 $890 32 525 $2,855 
Bds. ds. Bonds. onds. Bonds. 
‘$2. 528 $2,857 


10,135 6,682 *908 *2 576 "2,912 
Cleve_. 865 10,094 6,655 890 2,552 2,885 
Jabtud “kee SOiIEES ~~ Gee Soe ee de! “Wi ewe 
SU sJECO ° GMOS sikss § siddce § cdeive 


dceve 903 


All bids include accrued interest to date of delivery. 


ZANESVILLE, Muskingum County, Ohio.—Bonds Authorize 
n passed ) mpgs om for the age oo of $16,000 are street- 


d.—An 




















Sree was vanced ‘by the Sette Compiccter on Aker $00 TM AnD Str pegs) Peggy, Desoes: $1, 000. "Desw Supe: 284i.” Ent 
NEW LOANS. NEW LOANS. NEW LOANS. 
$160,000 $18,000 $1,200,000 

KANSAS Oy. Miva. Putnam County, New York,|City of Spokane, Washington, 
Sealed proposals will be received by the under- BONDS Gold Refunding General Municipal 


signed, the Mayor and City Comptroller of Kansas 
City, Missouri, until AUGUST 28TH, 1911, at 
10 O'CLOCK A. M., for the purchase of all or any 

art of the following-named bonds of the City of 





ansas City, Missouri, in the following-named 
amounts: 

CLASS A. 

Tuberculosis Hospital Bonds... ..- $25,000.00 
CLASS B. 

Public Levee Bonds..........-.-...-.. 60,000.00 

Workhouse Bonds..............-.-..~ 25,000.00 

Kansas City Sewer Bonds..... _-.... 50,000.00 

$160,000.00 


Class ‘“‘A’’ bonds bear interest at the rate of 
4 per cent per annum. Class ‘‘B’’ bonds bear in- 
terest at the rate of 4% percent perannum. All 
of these bonds are of the denomination of $1,000.00 
each, dated September ist, 1910, to mature Sep~ 
tember ist, 1930. Interest payable at the office 
of the City Treasurer of Kansas City, Missouri, 
or at the Chase National Bank in the City and 
State of New York, at the option of the holder. 
The March and September, 1911, coupons will be 
detached from said bonds before elivery and 
will not be sold. 

No bid will be received which is in whole or in 
part less than par. 

The le ality of the bonds will be approved by 
Messrs. Dillon, Thomson & Clay of New York, 
whose opinion as to the legality, or duplicate 
thereof, will be delivered to the purchaser or 
purchasers of said bonds. 

Each bid must be made on a blank form fur- 
nished by the city, and must be accompanied by 
a duly certified check on a National Bank doing 
business in Kansas City, Missouri, payee to the 
order of the City Comptroller, of Kansas City, 
Missouri, for 2 per cent of the par value of the 
bonds bid for. The right is reserved to reject any 
and all bids. 

Delivery of the bonds will be made on Tuesday, 
September 12th, 1911, at 10 o'clock A. M., at the 
office of the City Comptroller of Kansas City, 
Missouri. Bids will be received at the office of 
the Mayor of Kansas City, Missouri, in the city 
hall in said city, but no bid will be entitled to con- 
sideration unless received by or before the hour 
above set for receiving bids. 

Printed circulars containing more definite and 
detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 
tion to the City Comptroller of Kansas City, Mis- 
sourl, or to Messrs. Dillon, Thomson & Clay of 
New York. 

DARIUS A. BROWN 
Mayor of Kansas City, Missouri. 
GUS PEARSON, 
Comptroller of Kansas City, Missouri. 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 











Sealed bids will be received by the undersigned 
up to twelve o'clock noon AUGUST 30, 1911, 
for the purchase of $18,000 Highway Improve- 
ment bonds, to be issued by the County of Putnam, 
New York. 

Bonds will be payable $2,000 on the first dav of 
August, in each year, from 1917 to 1925, both 
inclusive, and will bear interest at four and one- 
quarter pan cent per annum, payable semi-annual y 
on the first days of February and August. 

Principal and interest payable in New York 
Exchange at the office of the County Treasurer, 
J * the First National Bank, Brewster, New 

ork. 

All bids must be accompanied by a certified 
check for two per cent of the total amount issued. 

The right is reserved to reject any and all bids. 

Bonds will be dated September 1, 1911. 

Dated Brewster, N. Y., August 14, 1911. 

EDWARD D. STANNARD, 
County Treasurer of Putnam County. 








F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bosd: 


1812 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 





NATIONAL LIGHT, 
HEAT & POWER COMPAR Y 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
80 Pine Street, 


All issues 


New Y ore’ 





ESTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicago 
SOHOOL, 

COUNTY AND MUNICIPAL BOYrDs 





and Water Bonds 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash 
ington, at the office of the ~ a A cecil of said 
city up to 12 o'clock noon 
11TH DAY OF OCTOBER 4 

for the purchase of all or any portion 3} : $1,200,- 
000 00 bond issue of said city, except that no 
bid will be considered that is for less than $25,- 
000 00 or multiple thereof. 

Said bonds to be issued for the purpose of re- 
funding a like amount of outstanding bonds ma- 
turing October 1 1911, described as follows: 
$700,000 00 General Municipal Bonds of the City 
of Spokane, Series A; $500,000 00 Series B Water 
Bonds of the City of Spokane, authorized and 
incurred pursuant to Ordinance No. A40 of the 
City of Spokane, approved June 26th 1891. 

Refunding bonds bear date of October 1 1911, 
payable 20 years after date, and draw interest at 
arate not to exceed 5% per annum, payable 
semi-annually. 

Bonds will be issued as follows: 

Refunding General Municipal Bonds of the 
City of Spokane, Series A, of 1911; denomination 
$1,000 00 each, numbered consecutively from 
one to seven hundred; Refunding Wa‘er Bonds 
of the City of Spokane, Series 8B, of 1911: denomi- 
nation $1,000 00 each, numbered consecutively 
from one to five hundred. 

The purchaser or purchasers of these refunding 
bonds must enter into an agreement with the city 
which agreement shall provide that the refunding 
bonds and the purchase price thereof shall be de- 
posited with the Fiscal Agency of the State of 
Washington in New York City, as trustee, and 
authorizing said trustee from the funds so de- 
posited to pay and cance! said outstanding bonds, 
and as fast as said outstanding bonds are so paid 
and canceled to deliver to said purchaser or pur- 
chasers refunding bonds to an amount equal to 
the canceled bonds. No bid will be considered 
which does not contain a statement of acceptance 
of the above conditions. 

The Sinking Fund Commission reserves the 
right to reject any and all bids, and each offer 
must be accompanied by a certified check for 2% 
of the amount of the bid, and must be for at least 
par and accrued intcrest. 

JAMES McGOUGAN, 
City Auditor. 


MUNICIPAL BONDS 


move. vuntme trom 490 106% Goceur, 
ULEN & CO. 


BANKERS CHICAGO 


R. T. Wilson & Co. 


83 WALL STREET 
EINEW YORK 
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Canada, its Provinces ail Municipalities. | 


Ps ws AS SCHOOL DISTRICT, Sask.—Debenture Sale—The Na- 
ce Co., Ltd., of Regina was awarded, reports state, $8,000 
on 30-Installment t debentures. 


Nes ae A TOWNSHIP, Ont.—Bond Sale.—Reports state that 
_— ty ey tallment telephone bonds were recently awarded to the 
ominion tles Corporation of Toronto. 


CLARESHOLM. Ont.—Debenture Sale.—The $6,500 5% 20-installment 
water debentures Soted “July 15 (V. 93, p. 307) were purc ased by the On- 
tario Securities Co. of Toronto, reports state. 


Dee AT id TOWNSHIP, Oxford County. Ont.—Debenture Sale.—The 
es Corporation of Toronto is reported as having purchased 
an issue of $18, 600° 5% 5 and 10-installment debentures. 
DRESDEN, Ont.—Debenture O/fering.—Proposals will be received until 
12 m. Aug. 25 by J. T. Bridgewater, Town Clerk, for the $16,000 44% 30- 
installment watex-wortts debentures voted recently (V. 93, p. 124). 


EAST WAWANOSH TOWNSHIP SA O. Belgrave), Gat. — Debenture Of- 
ng.—Proposals will be received until to-day (Aug. 19) by F. Anderson, 
. Treas., for $18, 000" 5% debentures, payable in 20 annual installments 
of principal and interest, beginning Dec. 20 1911. 
GODERICH, Ont.—Debdenture Sale.—According to reports, $28,500 5% 
30-installment debentures have been awarded to the Ontario Securities 
Co. of Toronto. 

GRANDVIEW, Man.—Debenture Sale.—According to reports, an issue 
of $4,900 5% 15-year debentures, was purchased by the National Finance 
Co., Ltd., of sins. 

GRIMSBY, Ont.—Loan Election.—On Sept. 5 an election will be held, 
it is stated, to vote on a by-law providing for a loan of $10,000 as a bonus 

to the Radiant Electric Co. 


” GUELPH. Ont.—Dedenture Sale.—An issue of $22,000 4%% 10-yr. de- 
bentures has been awarded, reports state, to Wood, Gundy & Co. of Toronto. 

HAILEYBURY, Ont.——Loan Election.—A by-law providing for a loan of 
$15,000 for water-works will be voted upon, reports state, on Aug. 28 

HALTON COUNTY (P. O. Milton), Ont.—Debenture Sale.—On Aug. 1 
the $90,000 4% 20-installment Poa debentures (V. 93, Dp 250) were 
awarded to Aemilius Jarvis & Co. of Toronto for $86,052, making the price 
95.613. Denom. $1,000. Date Aug. 8 1911. Int. annually in January. 


HILLCREST M MINES SCHOOL DISTRICT NO. 1916, Alta.—Debenture 
Sale.—The tario Securities Co. of Toronto has been awarded the $3,500 
5K% siineneennms coup. bldg. debentures (V. 93, p. 187). 

LAUDER SCHOOL DISTRICT NO. 779, Man.—Loan Election.—A 
by-law providing for a loan of $5,000 will be submitted to a vote, reports 
state, to-day (Aug. 


MACLEOD, N. S. —Debenture Sale.—On July 31 the $35,000 20-yr. 
$46,000 and $23, 000 40-yr. 5% coup. debentures (V. 93, : B- 250) were sold 
to the Dominion Securities ‘Corporation of Toronto, according to reports. 
MIMICO, Ont.—Debdenture Sale.-—On Aug. 11 the $9,000 5% 30-year 
municipal debentures (V. 93, p. 366) were awarded to C. H. Burgess & Co. 
of Toronto for $8,877 (98. 63) and int. Other bids follow: 
a Paha Ltd. »Regina.$8 ,875| Geo. A. Stimson & Co., Tor__$8,801 
AL. 2 Que.—Loan O/ffering.—Proposals will be received until 
10's a. “> NTE 8 + the City Clerk for £1,438 ,300 sterling or $7,000,000 cur- 
ency or francs 4% 40-yr. registered stock or coup. bonds. The proceeds of 
he loan will be used for the following purposes:a$1,000,000 for working 








capital, $1,500,000 for water filtration and $4,500,000 fer public works, 
&c. Stock to be in Paracas of £1 if in sterling or $160 if in currency. 
Bonds, $500 or $1,000. | 
oF sche will also be received for a special loan of $350,000 for construc- 
tion of schools, to be in the form of 4% 40-yr. coup. bonds. 
Interest M. & S. Certified check for 1% required. 


MORRIS TOWNSHIP (P. O. Bluevale) , Ont.—Dedenture Offering .—Pro- 
posals will be received for the purchase of 5% debentures, to be sold, reports 
state, in amounts ranging from $200 to $4,000. A. MacEwen is Clerk. 


NORTH BATTLEFORD, Sask.—Debentures Not Sold.—The $61,354 4 
40-installment sewer-impt. debentures offered on July 17 (V. 93, p. 125 
have not been sold. 

Bond Sale.—The Dominion Securities Corporation of Toronto purchased 
an issue of $25,500 5% 20 and 25-yrs. sinking fund bonds, it is reported. 


NORTH TORONTO, Ont.—Debenture Election —Acocording to reports, an 
election will be held on Sept. 9 to vote on the issuance of $25,000 road debs. 


OAKVILLE, Ont.—Debentures Voted.—The proposition to issue the 


$18,000 sewer debs. (V. 93, p. 307) carried, it is reported, at the election 
held Aug. 4. 


PORT STANLEY, Ont.—Loan Voted.—The by-law providing for the 
loan of $12,750 to purchase a light and power plant (V. 93, p. 366) carried 
it is stated, by a vote of 174 to 2 at the election held Aug. 9. 


PRINCE ALBERT, Sask.—Loan Election.—On Aug. 26 the rate-payers 
will vote on by-laws providing for loans of $274,962 and $500,000 to con- 
struct . {oy station at La Colle Falls, it is stated. 


ROU AU, Sask.—Debenture Sale.—An issue of $60,000 5% ee 40-in- 
stal saan aibintenes has been purchased by the National Finance o., Ltd. 
of Regina, according to reports. 


RURAL MUNICIPALITY OF LAURIER, Sask.—Loan Authorized.— 
This place has authorized the borrowing of $15, 000 for permanent improve- 
ments, according to reports. 


SASKATOON, Sask.—Loan Election.—The following loan by-laws will be 
submitted to a vote on Aug. 24, it is stated: $10,000 for road-impt., $60,000 
for subway, $25,000 for oaty stables and store-house, $15,000 for machinery, 
plant and equipment for Board of Works and Board of Health, $753,000 tor 
water-works-extension, $75,000 for electric-light and power system and 
$75,000 for water-filtration plant. 


SPRINGFIELD SCHOOL DISTRICT NO. 1,569 (P. O. Transcona), East 

nnipeg, Man.—Debenture Offering.—Proposals will be received until 
Aug. 22 for $10,000 6°% bldg. bonds. Date Aug.11911. Principal and int. 
due in 20 annual installments beginning Aug. 1 1912. 


STRASSBURG, Sask.—Debenture O/ffering.—Proposals will be received 


until Sept. 15 by J. W. Lawman, Sec.-Treas., for $5,000 fire-apparatus 
By 


ER, Alta.—Debenture Offering.—This municipality is offering fer 
an oe 000 10-year sidewalk, $4,000 20-yar hospital, $3,000 20-year fire- 
protection and $2,000 20-year street-impt. 5% debentures. 

TRAIL, B. C.—Debentures Not Sold.—The $25,000 6% 20-year school 
: a gar me on July 17 have not yet been sold. Date July 3 1911. 
nt. J. . 


WAINWRIGHT, Alta.—Loan Voted.—The ratepayers, it is stated, have 
sanctioned a by-law to raise $35,000 for a fire hall, fire engine and sidewalks. 
WELLAND, Ont.—Debentures Not Sold.—The $101,000 30-year ana 


$29,598 63 10-year 4%% debentures offered on July 24 (V. 93, pD. 256 
have not yet been sold. ) 





MISCELLANEOUS. 





_ ENGINEERS - 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 20th, 1911. 





COMPANY.|J. G. WHITE & CO. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs Engineers, Contractors 


on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910 
Premiums on Policies not marked off ist January, 191G.................. 


I ke eiebonaweamembadiad 


Sevan $3,081,997 35 43-49 Exchange Place, NEW YORK 


eecccocene $4,667,544 25 





Chicago, Ills. San Francisco, Oal. 





Premiums marked off from ist January, 1910. to 3ist December, 1910 











[SSS [nyestigations and Reports | 
-------35,793 ,863 88 Ba lway, Gas, Electric Light “and 
—— 


























perties, Irrigation Systems, &c., Tor 
Interest received during the year.....------------------- $373,571 50 Sree tea Financial institurione and Investors. 
nt less Taxes and Expenses....................... jn% . , 
os SEE Electric Railways, Electric Light and 
a | _ bag B. the year which were estimated in 1909 $504.311 33 Power Plants, Gas Plants, Financed, 
Losses occurred, "estimated and "4 iad npc 1,021, 356 12 $1,525,667 45 Designed and Built. 
ESTEE IES OD: SA A $195,931 London Correspondents : 
oe RS ae ae ee 402,106 $5 598,037 90 J.G. WHITE & CO., Limited 
$927 .629955 9 Cloak Lane, Cannon St., E. C. 
———EEISSESESESESE ees 

ETE ETE TEI Pe IEF DS COR BLA RE ON OE A a $132,651 56 

Expenses, including o officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, CtC. .. 2... nnn ence cece cccccccecn] $363,223 39 

—SSoSSSS 
ASSETS. LIABILITIES. 

United States & State of New York Estimated Losses and Losses Un- C. G. YOUNG 
puritie paddies sadiuspeuitomuens $5,418,792 00); P me “on Unterminated Risks- #773 880 37 Enginee and Construct 
Ea PR, Se hg ENE RAI , remiums on Untermina 8. ° i ; ; 

Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest ring - —_ 

Reet cohange Place 4,.200-408 00" Revie Sreiiiaa Oapaid: == AA Sie See Sete 

xohan , urn Premiums Unpsid______-- ° ‘ les . 

Other Real Estate & Reserve for Re-insurance Premiums - Public Utilities and Industrials WALL ST., 
claims due the com- wu enn Od 4.274.488 04 2 Claims ‘ A] -° Spa including oo NEW YORK 
DT én ma@ineme . 074, mpensation, etc. ........-.-- ° . . 

Certificates of Profits Ordered Re- Repor ts for F iInancing 

Premium notes and Bills Receivable 1,134,448 70 commas. vas for Unpaid 

Cash in the hands of European FRED «asaecandmanmmaer 22,459 61 | 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
cles payable In foreign countries. a TE ee ee aliiiealas ee 7,441,100 00 

Cash in Bank and N. Y. City rev- Real Estate Reserve Fund.... -. 400,000 00 e ° 
ie GEE 8 once wcammecs 935,478 76 Frederick H. Lewis 

* 
Dd pucesnecedsmoned $13,274,497 90 SRRTOREES, cccnnccacuseninbe $12,019,787 64 Civil and Mechanical Engineer 
A dividend of interest of Six per cent on the outstand'ng certificates of profits will be pald to the Consulting Engineer 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 


The outstanding certificates of the Issue of 1905 wil! be redeemed and paid to the holders thereof, | Brown-Marx Bldg. Birmingham, Ala. 


or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of Pp 


A dividend of Forty per cent is declared on the earned premiums o 


ayment and canceled. 


the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appll- 














cation, certificates will be issued on and after Tuesday ti second of May next Established 1889 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. A. L. REGISTER & CO. 

TRUSTEES. Ee S 
FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M, PRATT, NGINEERS—CONTRACTORS 
JOHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. P Philadelphia 
ERNEST C. BLISS, ANSON W.HARD. _.. GEORGE W. OUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER. 
JOHN CLAFLIN, CHARLES D. LEVERICH. DOUGLAS ROBINSON, MINING ENGINEERS 
GEORGE CG. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, 
RICHARD H. EWART NICHOLAS F. PALMER, WILLIAM A. STREET H. M. CHANCE 
PHILIP A. S. FRANKLIN HENRY PARISH GEORGE E. TURNURE, . : 


ADOLF PAVENSTEDT, 
A. A. RAVE 
CORNELIUS. ELDERT. 


resident 
V tce- President. 
WALTER WooD PARSONS. 2d Vice-Prestdent. 


CHARLES E. FAY 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 





President. 
JOHN H. JONES STEWART. 4th Vice-President | +37 Drexel Bidg.. PHILADELPHIA, PA, 
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T. WSTEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE 


INVESTMENT BONDS 


— ee ee eee ee 





Interest allowed on accounts of 
Individuals and Corporations 


THE CHRONICLE 
Ftuxnucial. 


xV 

















PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 








THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street 





The Gouerument Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACOOUNTANTS 


A MONTHLY MAGAZINE OF INTERSST TO 
ACCOUNTING AND FINANOIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
vi R — PUBLIC SERVICE OCORPORA- 


TO BE FOUND IN ALL LL LEADING ERT? GERTIFIED 
PUBLIC AGCOUNTANTS’ @ 


Sample Copy 15 cents. Per Annum soem $1 50 








Established 1864 Telephone 2817 Recte 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


Ee S. BAILEY 


66 BROADWAY NEW YoR#s 








Accountants. 


nr 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 





NEW YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 








JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND . 
MINING COMPANIES 
Investigations, Financial Statements, 
Periodical Audits and Accounting 








Architect. 


JULIAN BARNES > 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 





Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment 


New York) 














i. 


CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main§Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms ef business in which a Trust Company may legitimately engage. 


Rolaad L. Taylor Edmund D. Scheley Samuel E. Carter Thomas B. Prosser 
dent Secretary ‘Treasurer Real Estate Officer 




















The 
Trust Company of America 


37°43 WALL STREET, N W YORK 
COLONIAL BRA\CH: 
222 Broadway, New York. 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS, $8,000,000 


—— — ee = —— - oo eee 





Invites accounts of individuals firms and corporations. | 
Pays interest on daily balances. 
Executes trusts of every description. 

















L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 67 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS. 
-8SCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 
CARRY NO GOODS FOR 


OWN ACCOUNT 
Established over 60 Years 














Now Ready 
Hand Book ol Securities. 
Price of Single Copies $1 00 
To Subscribers of the Chronicle 7& 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 





Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW YORE, 





THE CHRONICLE 





(VoL. LXXXXIII. 








Zrust Companies. 


ce 
a ee 


arust Compunices. 





United States Trust Company of New York, 





Chartered 1853 r 
L REE 
CAPITAL, ee ee ee - + $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - - - 13,800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates, 

corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 


other 


W. Bayard Cutting, Gustav H. Schwab Lyman J. Gage, William M. Kingsley, 
William S Hhecketelir, Frank Lyman, Payne Whitney, William Stewart Tod, 
Alexander E. Orr, James Stillman, Edward W. Sheldon, Ogden Mills, 

William H. Macy ZJr., John Claflin, Chauncey Keep, Egerton L. Winthro . 


William D. S oane, John J. Pheips, 


Cornelius N. Bliss, Jr 
Lewis Cass Ledyard, 


George L. Rives, 
Arthur C, James, 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities, 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 




















Hlinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract — Miscellaneous 








The motto of the IUinots Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita loeses 














The New Inheritance Tax Law contains a provision entirely new and 
unusually liberal as compared with the inheritance tax laws of other States. 


Itis now possible for those who do not reside in the State of New York 
to deposit their securities in safe deposit boxes in New York without risk of 
an inheritance tax being imposed upon them. 


The Union Trust Safe Deposit Company has an excellent modern 
vault conveniently located for visitors to New York as well as for residents, 
and its prices are moderate. 


This Safe Deposit Vault is under the control of the Union Trust Com- 
pany of New York (established 1864), and occupies part of the quarters of 
its Uptown Branch, at the corner of Thirty-Eighth Street and Fifth Avenue. 




















NEW LEGISLATION 


Many of the Legislatures now adjourning have passed laws 
affecting corporations. Corporation counsel and managers should 
inform themselves regarding these measures immediately. 

We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


The @Worporation Lrust Oo. 
37 Wall Street, New York 














Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 


DIRECTORS 


Horace E. Andrews John J. Mitchell 
George F. Baker E. D. Randolph 
Walter P. Bliss Grant B. Schley 
H. W. Cannon S. L. Schoonmaker 
R. J. Cross Charles H. Stout 
Wm. North Duane George G. Thomson 
Rudulph Ellis W.V.S. Thorne 
James J. Hill John I. Waterbury 
John Kean J. Walter Wood 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CABLE Ad. PROFITS }98)540 000 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Pagnell, President Bagnell Timber Co. 
John I. Beggs. President & Gen. Manager St. 
Louis Car 
Eugene H. Begolst. 
James Secretary. 
mreay Carleton, President Carleton Dry Goods Co 


hari 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
Wm ckey, Vice-President and Bond Officer. 
W. J. McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Norvell. President Stoves & Hardware 
Publishing 
Rpbers J. O'Reilly. 
‘Ort hwein, Cricieees Wm. D. Orthwein 
Grain Co. 


Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce OilCo. 
Henry Ss. Priest, Priest & Boyle. 

August Schlafly, August Schlafiy & Sons. 

R. H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 

Rolla Wells. 


Industrial Trust Company 


Providence, R. !. 


aia in dad eninl a ca tees aki eriebendl $3,000,000 
EE TR RES SE PSE aN, 
OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, EE 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox. Auditor. 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcal 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker Willlam P. Chapin 
seoorge M. Thornton Angus McLeod 
yo ale P. Brown Ezra Dixon 
C Harrington Howard O. Sturgis 
Louis x. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 











The United States ‘es 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





Finance Committee 
CLARENCE H. KELSEY, Pres. TitleGu. &Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Traders’ Nat.Bk. 





Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

r themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
Address the Com mipeny 96 at its Home Office, 

ork City 


future. 
No. 277 Broadway, New 
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Trust Companies. 


The NEW ENGLAND! OLD COLONY TRUST COMPANY 
TRUST COMPANY BOSTON, MASS. 








BOSTON, MASS. Capital and Surplus - $12,500,000 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 DIRECTORS. me 
i ttee. 
sit Vaults T. JEFFERSON COOLIDGE JR., Chairman Executive Comm 
mag apg GONDON ABBOTT, Chairman of Board. 
Authorized to act as Executor, and to receive IS R. HART. Vice-Chairman 
and hold money or property in trust or on deposit FRANC ° . . 
from Courts of Law or Equity Executors, Adminis-| Charles F. Adams 2nd Philip Dexter George E. Keith Herbert M. Sears 
trators, Assignees, Guardians, Trustees, Corpora-| F, Lathrop Ames Hon. Eben S. Draper Gardiner M, Lane Quincy A. Shaw 
tions and Individuals. Oliver Ames George A. Draper Col. Thos. L. Livermore Howard Stockton 
Also acts as Trustee under Mortgages and as C, W. Amory Frederic C. Dumaine Arthur Lyman Philip Stockton 
Transfer Agent and Registrar of Stocks and Bonds. William Amory William Endicott Jr. Charles S. jfelien Charles A, Stone 
j Charles er Wilmot vans ° 
aw ee, Metlons Frederick P. Fish Maxwell Norman EB. V. R. Thayer 
O ER ae ars Carr Reginald Foster Hon. Richard Olney Lucius Tuttle 
DAVID R. WHITNEY, President . P, Cheney George P. Gardner Robert T. Paine 2nd HH. O. Underwood 
ALEXAN DER COCHRANE, Vice-President he T .JeffersonCoolidge Edwin Farnham Greene Henry Parkman Eliot Wadsworth 
EORGE WIGGLESWORTH, Vice-President | Gharies E. Cotting Robert F. Herrick - Andrew W. Preston Stephen M. Weld 
SRM P ESOKEE Actuty Philp Fo Des Cy Sore en BMAD SAaomctal = Chute Wy’, Wille 
j : er Hunnewe a 
FREDK. W.. ALLEN . Asst. s ec. & Trees. Philip Y. DeNormandie Walt Heary 0. Jedkton 
TH SS reas. 
FRANCIS R. JEWETT, Trust Officer . ; PRESIDENT, PHILIP "AnD erehmen or: onase, 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults Vice-Presidents, WALLACE B. DONHAM, Cashier, 
~ JULIUS R. WAKEFIELD, Secretary, S. PARKMAN SHAW JR. 
con sel Mg Metra bes OYE, Ass't Secretary, JOSEPH G. STEARNS, 
William Endicott, Chairman E. ELMER F on hs HOLMES, 
Walter C. Baylies Franklin W. Hobbs CHESTER B. HUMPHREY, Trust Officer, in 
Alfred Bowditch somes = oe, Treasurer, FREDERIC G. POUSLAND. Mer. Temple Place Branch, F. M. LAMSON, 
>. a . . . 7 
Reece enn nent Levering Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 
Alexander Cochrane Theophilus Parsons -— 
Philip Dexter James M. Prendergast 





William Endicott Jr. Henry H. Proctor ° 

Francis W. Fabyan Herbert M. Sears Girard Trust Company , 
ee pep te + — x oo Capital as ' 10 Chartered 1884 
Frederic . Fis ugene V. R. ayer 000.000 

James G. Freeman David R. Whitney ap tal an urpius, $ ’ 4 


Morris Gray George Wiswiesworth | sg as Excutor, Admmnistaror, Trustee, | MOFCantile Trust & Deposit Co. 


“Assignee phe eceiver. 


Financial Agent for Individuals or | 
The T rust Co mpany Interest Allowea on Individual and | OF lessiinaat 


Corporation Accounts. 














" Acts as Trustee of Corporation Mortgages, | . 
of North America | Pvostigytinded’bisnrot coranization. | Capital - - - $1,500,000 
egistrar and Transfer Agent. | 
Assume ti ha of Real Estate. ‘ . 
508-505-507 Chestnut St., Philadelphia _ Sales to Heat in Burgiar-Proot Vaults Surplus $3,000,000 
000 resident | ‘ 
CARTEL, « -- 02-0 eccwweowrncasnsnas ennnee W. N. ELY, Vice-President. | Deposits Dec.31,1910 $8,809,843 
HENRY G. BRENGLE, President. A. A. JACKSON, Vice-President. | 
JOS. S. CLARK, Vice-President. = ~ snes Nae and Treasurer. | 
CHAS. P. LINEAWEAVER, Sec. & Treas. , ° , 
ADAM A. STULL, Chairman of Board. seine 4 SO ih . mean i Daily pokes ces 
ngham B. Morris, wa ; : 
DIRECTORS. John A. Brown Jr., Randal Morgan, rustee of Corporate rigages 
Henry G. Brengie, J. Levering Jones, John B. Garrett, Edw. T. Stotesbu Registrar and Transfer Agent 
James Crosby Brown, Malcolm Lloyd, William H. Gaw, Charles E. Ingerso P 
John Cadwalader, John Mcliihenny, Francis I. Gowen, John S. Jenks Jr., Foreign Exchange—Letters of Credit 
E. W. Clark Jr., Richard Wain Meirs, Geo. H. McFadden. Henry B. Coxe, itie 
Mv mead 4 Jr., —— Pepper, Henry Tatnall, Edgar C. Felton, Investment Securities 
win ©. ixon, Isaac H. Clothier, William T. Elliott, éS. cond __ Re 
Eugene L. Ellison, William F. Head Thos. DeWitt Cuyler, W. Hinckle Smith’ Executor—Administrator—Receiver 
Joseph C.  betomon i Adam A. Stull, C. Hartman Kuhn, B. Dawson Coleman. 
Harry C. Franc ne Edward D. Toland, James Speyer, R. Gah. Pte tc ndendioccdsctacanns President 
A Te Broad and chestnut Streets 
oO , . . 
Samuel F. Houston. PHILADELPHIA 














Rhode Is'and Hospital 
Trust Company 





IHinoisTrust&Savings Bank 








PROVIDENCE, R. |. CHICAGO 

Ce Es ee $2,500,000 . 

SURPLUS (EARNED) 2227” 2'500.000 Capital and Surplus 

DIRECTORS. 

Royal C. Taft, Howard QO. Sturges, $14,000,000 
Robert H. 1. Goddard, ste hen O. Metcalf, 
Robert I. Gammell, alter R. Callender, : 
Edward D Pearce, fare E Sullivan, Pays Interest on Time Deposits, Current and Reserve Accounts. 
t r n . - vac Db, ‘ e,¢ ‘ 
John W.:Daniswen, Jone R. Freeman. Deals in Investment Securities and Foreign Exchange. 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, Transacts a General Trust Business. 
Rowland G. Hazard, Webster Knight, 


Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 


. H. Ives Goddard Jr. CORRESPONDENCE INVITED. 
Sa eee J. WELLS, President. 


DWARD S. CLARK, Vice-President. 
HORATIO A HUNT, Vice-President. 























WILLIAM A. GAMWELL, Secreta otton 
PRESTON. H. SARDN ER, Trust Ofticer. ie 55 PEt G . 
sst. Sec’y 
JOHN E. WILLIAMS. Asst. Sec’ x. WILLIAM RAY & CO c 
i sst Tr. cer. | COTTON MERCHANTS 
1 ENRY B. HAGAN, “Asst. Sec'y. GEO. COPELAND & CO., 
PHILAD PHIa. NEW YORE. 
_ COTTON BROKERS. rhea 
43 Cotton Exchange New York, | Liverpool Correspondents: 
aa E N x RAL Orders for future delivery contracts executed on . REDERIO ZEREGA & CO. 





: the New York and Liverpool Cotton Exchanges. Bremen Correspondents 
he yA MES OMPANY| 2 ROUNTREE & 00, |ESRSBMEEone en secomen, 
LINOIS - ft. : +) 








’ Commission Merchants. ‘ 
CHICAGO COTTON. GRAIN, PROVISIONS and COFFEE Siegfr. Gruner & Co. 
Capital and Surplus = $2,500,000 COTTON Sy to COTTON MERCHANTS 
A. UNRLAUB, Vice-President GWATHMEY & CO. 17 South William Street, 
SPE MAGE Ti drtttiaas NEW TORE. 
WILLIAM R. DAWES, Cashier. COTTON MERCHANTS 








WILLIAM W GATES. yO 22 Exchange Place, - - NEW YORK Mason Smith & Co., 


MALCOLM McDOWELL, Asst. Secretary. ROBERT MOORE & CO, (|COTTON COMMISSION MERCHANTS 
WILLIAM G. EDENS, Asst. Secretary. 56 Beaver Street, New York. N&WwW ORLEA YS, LA. 
JOHN L. LEHNHARD, Asst. Trust Officer.| oprpgeRs FOR FUTURE DELIVERY EXE-| MEMPHIS, TeN\, DALLAS, TEX. 


CUTED IN NEW YORK AND LIVERPOOL | Buyers of Spot Cotton. Orders for Contracts Exe- 
BANKING, SAVINGS AND TRUST) &xcHANGES. ected tu: Now Orleans, Mew’ Wee 
DEPARTMENTS / COTTON PURCHASED FOR SPINNERS’ USE. Liverpool and Havre Markets. 
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Cotton. 


Kinanucial, 








Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW VORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchan es. Also orders for 


At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At we New denied cia cepuaanintate 





Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YOR K. 


LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 

















SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND SAVERS OUL, MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, a. we. 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 











(Other cotton cards on preceding page.) 














THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 
New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and eost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 








Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 


- FREDERICK E. NOLTING, 2d Vice-Prest. - 
ai - j [Correspondence Invited™ 4 - 


EVERSZ & COMPANY 


BANKERS — 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


‘ HICAGO., 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 





the HANCHETT BOND CO. inc. 


L. A. Trowbridge, Wm. F. Hanchett, 
President. Vice-President. 


MUNICIPAL BONDS 


39 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 











Devitt, TREMBLE & Co 


BONDS FOR INVESTMERT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 











—~ ee ow eee 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





39 SOUTH LA SALLE ST., CHICAGO 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 








Seasongood & Haas 


Investment Securities 


48 Broadway New York 


Dominick & Dominick 


115 BROADWAY 


Members New York Stock Exchange 





| 


} re ee +e 


| American Bank Note Company Stock 
} 





‘DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., New York 


Members of N. Y. and Phila. Stock Exchanges, 





New York and New Orleans Cotton Exchanges, 
New York Coffee Exchange, Associate Mem- 
bers of the Liverpool Cotton Association 
and Chicago Board of Trade. 








l 
Vv, Ons BRaRy 
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penses of United States railroads for the latest month (June) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at W ashington—about 900 roads or systems altogether—comprising, 

roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


To entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


The ‘‘Chronicle’”’ has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200 ,000 to 205,000 miles, out of a possible 225 000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Earnings 
Our Specialty. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that cireumstance. 


nanan Dateares The matter contained in this extra and novel publication is entirely 
nn too Cadstindiodl additional to the comprehensive reports of earnings we have been 

* furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects frorh the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Saherrihers which are expensive publications, the “Railway Earnings Section 

’ will be furnished only to ‘‘Chronicle”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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NAME OF ROAD 


Aberdeen & Rockfish_J'ne 
July 1 to J’ne 30.-... 
Abilene & Southern._J'ne 
July 1 to J’ne 30..-.. 
Adirondack & St L_..J’ne 
July 1 to J’ne 30... 
Alabama & Vicksb_-_-_J’ne 
July 1 to J’ne 30.-..-. 
Ala Fla & Southern. _J’ne 
Dec 1 to J’ne 30_-.-. 
Alabama Great Sou-__J’ne 
July 1 to J’ne 30_... 
Ala Tenn & Nor 
“ag to June30_.-.. 


J’ne 
July 1 to J’ne 30_-.. 
Aliquippa & Southern J’ne 
July 1 to J’ne 30.-.-. 
Ann Arbor May 
July 1 to May3l1..-. 
Arcadia & Betsey Riv May 
July 1 to May 31-_--.. 
Argentine Central___J’ne 
July 1 to J’ne 30.... 
Arizona & New Mex.-.J’ne 
July 1 to J’ne 30.--.. 
Arizona Southern... .J’ne 
July 1 to J’ne 30.-..-. 
Arkansas La & Gulf._J’ne 
July 1 to J’ne 30.-... 
Ashland Coal & Iron_J’ne 
July 1 to J’ne 30...-. 
Ashland Odanah & M_J’ne 
July 1 to J’ne 30-.-... 
Atch Topeka & S Fe--.J’ne 


Concho SS & L V.-.J’ne 
July 1 to J’ne 30... 
East of New Mex..J’ne 
July 1 to J’ne 30... 
Gulf & Inter-S of T_J’ne 
July 1 to J’ne 30... 
Gulf Colo & S Fe_..J’ne 
July 1 to J’ne 30 
Pecos & Nor Texas _J’ne 
July 1 on J’ne 30.... 
Pecos Rive ne 
July 1 ~~ J’ne 30... 
Rio Gr & El Paso._J’ne 
Jan 1 to J’ne 30 -.... 
S F Pres & Phoenix J’ne 
July 1 to J’ne 30.... 
Sou Kan of Texas. _J’ne 
July 1 to J’ne 30.... 
Texas & Gulf 
July 1 to J’ne 30... 
Total Company -.-.J’ne 
July 1 to J’ne 30... 
Beaum Wharf & T_J’ne 
July 1 to J’ne 30...- 
Grand Canyon e 
July 1 to J’ne 30... 
Atianta & St And B-_-J’ne 
July 1 to J’ne 30... 
Atlanta & West Pt_._May 
July 1 to May 31... 
Ati Birm & Atlantic..J’ne 


2,911 
48,108 


75888 
1,424 
880 


70,971 
1,113,206 
1,257 
10.086 
204,821 
2,954,792 
6.904 
91858 


899 
24.692 


1,587 

25,470 

49,646 
904 


8.817 
167,513 
527,925 
8,145,877 
96,167 
‘900 
1,705 


28,544 


9,151 
41,012 


100.455 
1,149,844 


78,557 
667 


’ ’ 


July 1 to J’en 30_... 2 


Atlantic & Western_-_J’ne 
July 1 to J’ne 30_-... 


Atlantic Coast Line__J’ne 


1,556,244 


2, 

49, 
5.427 
106.276 


1,574 
14,174 


4,532,789 4,682,252 


553,661 
8,217,976 
1,281,945 


1,509,693 


19°086 
Pi 


277 
3,498 
40,352 

496,797 


283 

1,607 
103,261 
1,126,745 
2,140 
22,344 


2,950 


1,028 
16,516 


4,665 
70,414 
4079 


26 783 


120,960 
1,741,982 
1,543 
11,701 
346,246 


46 4,479,119 


9,580 
120,194 


1,084 
27,243 


5,519 
35,149 


158,568 


- FREIGHT & peommtens y pn TOTAL EARNINGS 
FREIGHT NGER incl, Other Revenue ipme 
This Year Last Year This Sear _ Year oo ae ag? Year This Yer ~~ ng ear Tast Year “ Y’r “— B. Year a Year 
$ $ 


3,937 
69,113 
10,611 

164,884 

2,110 

19,084 


Deny heh SS, 


y & Structure E 


841 
13,268 


1,138 
12,358 


396 

2,946 
18,859 

248,229 


328 
2,923 


101 1882 
76 
4,406 


2,125 
24,215 
3011 


1,262 
22,248 


1,946,861 1,871,817 6 991,455 7,108 820 1,117,641 704,495 208.7 54,800 
July 1 to J’ne 30-.-. 59 9k 125 58,542,218 22,754,764 21,158,345 89, “a 216 86,971,313 12847,208 14067,.400 13869.044 12884.898 1851,546 1730. 478 


294 049 
3,069,340 


9) 
July 1 to J’ne 30..-- 21,587,361 20,870,397 7, 


Augusta Belt 
July 1 to J’ne 30..--. 


Charleston &W Car J’ne 
July 1 to J’ne 30... 


Col Newb & Laur-._J’ne 
July i to J’ne 30... 


Conway Coast & W J’ne 
July 1 to J’ne 30... 


Georgia J’ne 
July 1 to J’ne 30... 
Lexington Term. --_J’ne 
July 1 to J’ne 30... 
Louisv & Nashy_.-J’ne 


101,425 
1,492,525 
11,345 
238,698 


2,233 
18,633 


125,382 
2,127,487 


190 
2,985 
2,904,516 


July 1 to J’ne 30... 39,066,033 


Lou Hend & St L..J’ne 
July 1 to J’ne 30_.-- 
Monroe *ne 
July 1 to J’ne 30... 
Nash Chatt & St L_J’ne 
July 1 to J’ne 30_.-.- 
N W of South Caro_J’ne 
July 1 to J’ne 30.-... 
Un Pt & White PI__J’ne 
July 1 to J’ne 30...- 
Wash & Vand'mere J'ne 
July 1 to J’ne 30... 
Baltimore & Ohio... -_J’ne 
July 1 to J’ne 30... 
B & O Chic Ter RR_J’ne 
July 1 to J’ne 30... 
Cin Ham & Dayton_J’ne 
July 1 to J’ne 30.-.--. 
Hamilton Belt 
July 1 to J’ne 30-.-.-- 


67,629, 


96,317 
730,685 


586 
13,131 
656,639 
8,707,680 
4,263 


99,391 
343 
10,065 
1,762 
25 842 


720,123 6,31 
937 69,408,1 


75,201 
1,174,541 
9,715 
181,031 
1,628 


17,751 


116,779 
2,015,349 


115 
3,250 


3,085,949 


58.022 
705,538 


483 
11,374 
753,292 
8,353,212 
4,064 
89,613 


10, 
3, 
eo 
0, 


3,899 


69,343 
882,420 


87 
1,354 


925 
12,936 
230,313 
2,827,755 
1,841 
24,784 
320 

4,39 


300 
1,588 
25,676 
384,074 

5,407 


52,554 


2,984 
45,010 
74,001 


18,767 
267,553 


1,322 


6,596 


77 854 
991,041 


9,871 
202,683 


466 
7,928 
18,379 
210,017 
3,343 
54.571 


569 
9,353 


63 
3,385 


1,831 
12,091 


23,677 
227.083 


228 
2,296 


39 
3,683 
3,267 

23 


881 

11,276 

1,355 

17,224 

2,959 

30,985 29,206 


2,339 


1,263 
27,492 15,391 


878.835 _ 817.036 


179 434 
755 3,674 


16,300 4,937 
228,455 129,971 
Cr1,462 1,435 

58.874 258 


250.489 833.578 __ 883.345 95.374 188.530 96,495 
2,965,256 12,047,866 12,007,190 2,113,499 2,753,551 1.813.785 
073 


27,000 
272,204 


347,353 


17,209 
230,449 


4,054 
701 


7, 109 
75,002 


37.370 
395,739 
45,983 


522,240 


162 
2,102 


140,382 
1,625,186 


3,604 
52,775 


l, 
1,689,106 
96,078 
1,460,489 
20,473 
339 


8,341,414 


107565,111 


29; 174 
260,911 


16,229 
179,805 


95,601 

1, ey 598 
1,406 

2; $10. 410 


1,417 
22,054 


493,150 2,332,123 2,194,977 270,265 126.504 
6.773.332 31,622,449 29,810,267 3.926.568 3.760.196 


23,471 
313,497 


6,334 
87,029 


436 
3,439 


66,595 
821,601 


110 
1,520 
896,183 
31,789 
395,905 


881 
11,953 


136, 080 
1,934,200 
19,713 
354,511 


2,983 
23,211 
209,951 
3,210,425 
314 

4,876 
4,114,496 


95,655 
1,214,692 


1,609 
27,684 
951,997 


6,526 
129,919 


721 
15,227 
3,050 
41,652 


89,209 
1,007,123 
193,714 
2,579,345 


1,449 
18,632 


610 
15,319 
105,714 
1,570,432 
17,318 
283,438 
2,150 
21,929 
196,786 
3,010,956 


268 
5,342 


96,419 


1,176,868 309,823 279,438 


1,444 
24.642 


1,026,249 


6,136 
118,072 


679 
15,594 
4,064 
32,533 


22,222 
226 852 
3,520 
21,198 


4,245 
17,431 


23,223 
298,468 


9,013 
6.780 


355,537 


351 
4,200 


4,508 
9,813 
Cr602 
313,648 
Cr2.,237 


55,297 


1,282 
12,411 


8,360 Cr114 ny 
378,293 235,209 


61 
1,257 
19,855 
413 
4,297 
129,439 


2,727 
19,207 


353 
3,837 
2,076 

11,018 


37, 
315,872 411,638 


247 211 
2.834 788 1,066 


460 
5,412 
944 
305,313 
4,027 ; 
59,135 33,325 
739 20 
6,773 202 
40,288 
466,024 
74 
2,190 


23,999 11,973 
140,596 
116 
4,357 


185,006 


12,621 


351 
4,382 


254 


1,601 
13,629 


294 
3,750 
694 
7,991 


1,426 
8,759 


62 
1,171 
247 
3,213 


1,319 
4,300 


248 
4,197 


13235352 7, iif 8,088,755 1,057,731 1,212,384 1,310,971 1,344,822 156,562 
585 88,1 25,003 88, aa 10279.615 11661.409 15881.620 16373.775 1948,966 1877,203 32.818,499 


a7, 210 
1,451,102 


836,580 
9,570,281 


1,212 
040 


29,564 
202.270 
90,211 


834,461 1,465,360 1.702.726 1.666.090 268,323 282 


2.5% 


16,042 
192,626 


20,816 
157,696 


17,784 
221,002 
139,512 


11,150 
126,444 

943,067 4,233,808 843,125 1,155,988 753,033 782,334 88,558 

38,421,779 11,641,309 10,796,997 53,993,740 52,433,381 9.178.192 8, 172, 166 9,490,454 8,559,104 1124,903 
33,289 

401.773 109,026 56,407 


215,398 173,609 191,690 36.397 
2.568.304 12,323,862 11,637,203 1.863.672 1 783.061 2,261,007 1.954.771 425.103 


TRAFFIC 


6 
142 


44 
5,947 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRANSPORTAT’N 


27 
5,128 
812,733 


922.723 
10,556,834 9,227,835 


204 
9,621 
35.669 
662.677 
6,648 
104,665 
733 
8,513 


101,460 
1,332,989 


295 

3,437 

101,369 1,393,170 
iy 
4,301 35,319 
407.076 
1,070 
14,375 
362.753 
4,429,496 


3,216 
48,010 
516 
6,840 
1,510 
20,334 


170,710 2,516,971 


37,410 
431,358 


49,150 
747,596 


17,588,595 16,030 


346,978 
4,340,891 


205 
6.466 
46,249 
910,131 
1,826 


90,256 


743 
8.494 


95,219 
1,212,162 
158 


2.553 


1,418,145 
, 238 
29,741 

381,536 

975 
12,402 


331,089 
3,987 .927 
6.229 
32,088 
472 

5.934 


1,471 
14,851 
2,645,784 
29,738,992 


Sh arp sville ne 
July 1 to J’ne 30...-. 
Staten Island 
July 1 to J’ne 30... 


Staten Is! Rap Tr. _J’ne 
July 1 to J’ne 30... 


Balt Ches & Atlantic_J’ne 
July 1 to J’ne 30.-.-- 


Bangor & Aroostook .J’ne 
July 1 to J’ne 30... 


Bauxite & Northern _J’ne 


3,726 
52,030 


23,355 
249,701 


63,591 8,626 
797,211 105,751 


4,973 6,200 1,656 
270.064 55,027 52,754 


25,504 
, 29,400 40,266 
3i73iit 503.359 447,229 368,688 
1,414 


180 170 
July 1 to J’ne 30.-.-- 13,908 3,105 2,567 


Sig cetiat 1,621 | 58 45 
Y say i to Fes. 19690 22.29 593 547 


Bayfield Transfer... .J’ne af 53 , $20 11'ons 
3,073 


July 1 to J’ne 30.... we 
Bearden & Ouach Riv J’ne 1,227 
5,391 14,077 11, 4:821 3,411 
For index to m . not appearing in alphabetical order, but given under some other system, see last page. 


243 
6,146 
5,266 

38,569 


5,608 
71,115 
3,042 
21,103 


217 
6,232 
2,037 

35,692 
9,055 6,191 
136,010 70,297 


803 
11,173 
15,194 
41,304 


860 

10.402 

38 Cr12,310 
67,347 
271,816 
11,058 
121,131 


52,449 
626,845 


July 1 to J’ne 30-...-. 














AvuG., 1911.) RAILWAY EARNINGS 3 
XPENSES NET Oo IDE wire tb “ton TAXES FINAL NET MILES 
ye Exp. FROM RAILROAD Gross nt Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
. $ $ $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish..’ j 4,082 616 WE: Seenue ' guetne” “eeeule > -aeuee 1 180 420 —* 
ae” ole he) le lh ee Me 20k 2ife 11618 16.38 54 BA 
Abilene & Southern. .J’ne 7,340 5,956 2,460 eee cc ule. oo eee elnniiie s «7a : A 
ae” ae ee. on hr le Se Se ‘O77 2.080 S776 108.646 9% 82 
Adirondack & St L...J’ne 1,640 1,203 784 i § esests -' ean?  ubdailes  “eeeune 
eee ee, ee a Co. ase Fer oi 3 3 
Alab & Vicksb_..J’n 104.043 95.794 16,917 41,939 a. @esmen a Seven ; , , ‘ 
yjuly 1 to J7ne 30.... 1,268250 1.141535 473.731 530814 9.643 22... as cco S6152 52:72 ‘18347 476.08 142 142 
Ala Fla & Southern. .J’ne oan) aeabe SEE -tt miele > ieedbce . x me WES ~ecebte 2 ORS: aeamee Clo © aes 
"Sele... ae 265 ee eee. oe, a oe at BO irre me 
Al b G t So om 247,187 261, 99,058 109,557 2,544 2.486 —2, — ’ ’ ’ ° 
asuly 1 10 J’ne 30.... 3,244,412 2.895.152 1.234.706 1.325.853 33, 26.624 10.048 7.943 162081 142.896 1,062,017 L175.0r2 309 308 
Ala T & Nor_..-.-- J’ 4,874 3,444 4,705 * eadiu, ‘een “enkeda.)* stein : ; 
a er, «ME, A, vA. 0c, clea 4b deen Oe. wall 2082 1,800 1K 6,827 44-438 
lu ~<“-«#—-e <«<@8388e<+ J’ne 6.091 9,556 —5,007 —7,740 eseesnseono #eees#ete # sse~esso  =€é6e092@6 51 ’ “a 2 
July 1 to J’ne 30..-- 32.255 34,385 —5,012 eR 621 621 ae 4,642 29 23 
Aliqui & Southern J’ne Dae.) scan Wo eae) A ae aan RE aul tee." veces 
ine... 2 Stash i A one 
Ann Arbor....-...-.-- May 122,304 108,922 36,263 27, 15,166 11.387 —2,830 —l, ; , ; : 
mm July 1 to May 3i-..- 1,202,568 1.180.938 573.961 532,293 140.978 160,143 —6ll6 —29.531 154,526 135.636 413.318 367.125 300 300 
Arcadia & Betsey Riv May 2.875 1,301 —§75 ae. coals) ‘seen weet seamen 100 127 —776 —183 
July 1 to May 31-.-- 20.052 11,505 —333 ae:  <¢eadehe . sen esl soaue 1,131 1,112 —},465 —713 21 21 
Argentine Central. __J’ne 1,156 3.822 —1156 -—1.245 caceee wach: okegiie--- siedte 125 a -—-L24l1 -—1.370 
July 1 to J’ne a 24.056 35,475 —972 —12,014 2:712 osccsee 83 -“<<-<-+-< 1,480 1,500 —2,369 —13,514 15 15 
Arizona & New Mex. .s’ne 25.207 28,703 40.493 Pn. esskss. (ven: 2 aeeeet> seaue 2,190 7,631 38,393 37 673 
July 1 to J’ne 30--.-- 349,926 356.523 485.018 a waddle ©. snk. cee. -  Weealh 34,424 29,216 450,593 571.492 108 108 
Arizona Southern... -.J’ne 1.679 7.386 —1,243 PE: esclen  ehebebos aheae- > @Gaelb iy eeent .\eaneeee —1,243 14,192 
July 1 to J’ne 30--.-- ee co, en (Se ° cosck, 8 86gsew sacked. SeCRE cos: soalnn —3,219 070 20 20 
Arkansas La & Gulf_-_J’ne 9,816 10,003 —2,120 Mr.) seule © weabelic ee white. 20h 617 605 —2,737 102 
July 1 to J’ne 30... 110.220 117,051 —1,363 11,564 custée anc. 2. esate »  Subode 5,472 4,982 —£,836 6,582 61 61 
Ashland Coal & Iron_ys’ne 9,232 7.703 1,439 Pe. Seckha wale eS e- geuebn .- ine 700 700 739 3,423 
July 1 to J’ne 30.--- 116.247 112,345 22.921 eek scstda candi: «saline — wide 8,400 8,400 14,521 14,781 22 22 
Ashland Odanah & M_J’ne 4,220 5,343 —724 “nn: «sass». ~«nieon- etak  .seeuee 100 89 —825 —5 ,280 
July 1 to J'ne 30--.-- 63 455 71,874 15,206 Pe -“westite >. Serato Gedith: ? Dec 1,125 1,048 14,080 10, 33 33 
Atch Topeka & S Fe..J’ne 4,420,409 4,039,955 2.571.045 3.068.864 -.....  c.---2 02 ceeeee eee 203,156 495, 3 2,367,889 2.573.350 
July 1 to J’ne 30---- 56, Sar seeS CR UTEe Gee ES GAAIEDUIUR —wccccn, ceued | cesses (> conubs 2,925,995 3,449, 29,600,726 27,576,012 7,549 7,459 
ConchoSS & L V_.J’ne 3,393 516 —408 an: Skesbe . - \Ateemeink + Sapaeas oO) ge eee 333 83 —742 721 
July 1 to J’ne 30-_-.-- 45,116 5,511 —106 Sn > ~eseve See «eames = aeeeee 2, 499 —2,490 585 61 17 
East of New Mex..J’ne 53,978 55,078 20,023 Dn” ' sadede -. ee See. Saeeee 3.916 7.637 16,106 151,137 
July 1 to J’ne 30..-- 689.751 701,682 110,656 De  sestba st petkk sacdkt- ee 5,929 47,954 64,727 241, 227 227 
Gulf & Inter-S of T_J’ne 15.317 10,935 3,450 Se: eseses \*? weuliies  escuaeoo . baueee 990 1,150 2,459 —2,214 
July 1 to J’ne 30..-.. 226,912 228,460 OS ee OO eR ei eee 8.509 9,383 32,131 35.160 71 70 
Gulf Colo & S Fe... _J’ne 658.400 681,870 175,178 :. ssoxnde o> eeaeae. epads o>) ahs 42.059 41,914 133,118 159.561 
Sule 3.60 728 Biiknce De ee << OAR lccek web lew cbln ccc 390.449 436,564 2,179,433 7,694 1.537 1,518 
Pecos & Nor Texas_J’ne 84.060 73,289 56.321 I ae eee a ee” 2,547 8,501 53,774 48 282 
July 1 to J’ne 30..-- 1,163,978 1,085,252 461,207 COPE <<) acces * weet? acsbe® seukit 37,445 30.475 423,762 247 26 225 
Pecos River_.-..-.-- J’ne 6,409 a eee et ee. Benen |” waendb-tt’ eeceeeroo . séakbe 187 —2,992 232 
July 1 to J’ne 30..-- 64.360 Se ene: CURR | ocslibs seed! seed bt osckt 2,023 2.452 —13,608 13,666 54 54 
Rio Gr & El Paso-._J'ne en. Aamo Sr seen’ —" seated  snatbe - ' ee <S cea i> eine oi Ie. ee 
Jan 1 to J’ne 30..-- 7 sensed re: --genile * scadin sien ® <«ielid=  “Secke Sat weekie Be ty Ge ts; fee c 
S F Pres & Phoenix J'ne 82,909 70,295 58,817 nn) sovkee. ees © este:  sadlene 26,000 1,303 32,817 56,583 
July 1 to J’ne 30..-- 1,065,203 788,574 $e < ooesee geal tS . oaueet t - segues 27,153 1,963 596.749 678.319 364 257 
Sou Kan of Texas__J’ne 62.999 89, 33,078 De: ceattesd (> ene teo eadéee’.. -cadeee 1,973 7.846 31,104 11,328 
July 1 to J’ne 30.---. 1,065,519 1,085,107 394,969 ae )6}6=—(ledes | eee’ wade... obeeee 20,826 30,978 374,143 460.143 124 124 
Texas & Gulf. .-.-.-.-. J’ne 15,096 13, 5,377 an. ? eagnie: (ase. “Abele ~ ae 954 941 4,423 3,316 
July 1 to J’ne 30..-.. 252,513 209.015 73.826 ea: |. sedans > eect): ectibe ee 9,164 6.192 64,661 87, 97 97 
Total Company..J’ne 5.425.700  ...--- | eh: esdvbe  deabel. eee: = aaaue ee? scone fee” Mabe 
July 1 to J’ne 30--. 70,768,245 nr” “Coke ocitees pean S seabed ..> edmeb’ Tea - esouan Rb PEN ee. 10,400 --..- 
Beaum Wharf & T_J’ne 1,601 184 671 a. ; seuilie ° eee eleebe--  @hsebe 164 110 506 440 
July 1 to J’ne 30..-.-. 35,649 37,504 8,158 Dae. waeeee (¢ suckin “sola coals 1,500 1,642 6,657 5,542 2 2 
Grand Canyon “ere J’ne 36,341 17,395 —1]1,167 —4,022 eescsess  e§o§ecesese i #sesees }7;»232.eceeesee 1,033 1,083 —12,200 —5,106 
July 1 to J’ne 30..-- 341.269 223,897 —80.357 Do 8§68»e6>_ cudiite: enti.  sacia > | ease 12,398 13,004 1756 22,374 64 66 
Atlanta & St And B-_-_J’ne 13,662 7,404 2.567 at? «ened. weliee= sale > eae 1,837 300 729 5, 
July 1 to J’ne 30..-.- 111.878 96.924 67.927 = wgadiie See? ua 7.337 3,200 60.589 55.181 82 82 
Atlanta & West Pt..__May 71,576 68,977 24,025 20,231 1,532 1,551 200 72 4,619 4,331 19,605 15,972 
July 1 to May 31--.--. 764.617 715,037 352.980 292.085 16,890 16,388 2,018 673 50.818 47 644 304.180 245,114 92 92 
Atl Birm & Atlantic. -.J'ne 178,117 164,114 33,288 nn ." seicgune - anu? !s wanna. ~° dae 10,500 10.000 22,788 19, 
See ee Bancan Tee. Boe) Gee) ol cwcens 0. so sR ces , oun 131,145 123,265 531.447 456.124 661 °# 661 
Atlantic & Western _J'ne 1,083 1,095 333 ar... cecuth sti >. aaa > ee 12 30 321 323 
July 1 to J’ne 30..-- 13,502 11,236 8,551 Tn enomie  <elenent .<eamn. ‘anu 230 8,321 7.165 9 g 
Atlantic Coast Line..J’ne 1.678.296 1.464.188 Pt en cesake'.:: <odlek’ = ‘eels  —“snee 171,247 163,959 482,579 566.828 
July 1 to J’ne 30.... D447 599 18.614.157 11.174.909 11961110 = -- 22-2 ee ceceee twee 1,280,247 1.208.959 9,894,662 9.987.150 4.498 4.490 
Augusta Beit-_---.-- J’ne 4.712 666 —4,106 “T: comsd!  <«aqalla” dacnue  daaean 7 76 —4,114 —132 
July 1 to J’ne 30-...- 19,435 11,879 —2,168 ae eee 813 861 —2,982 2.578 3 3 
Charleston &W Car J’ne 63,759 71,380 72,320 - naltindy <>. Mamaia 00-0 Megppleliets oe cane 10,864 7,497 61,455 26.837 
July 1 to J’ne 30.... 1,290,942 1,115,508 643,257 Sa: ©«3=—sonrmsedes - wee | Beek | eee 60,089 56,722 168 398,201 340 340 
Col Newb & Laur--_J’ne 12,046 10,992 7.667 a weth “<eeie-. wine - eevee 741 2.596 6,925 3,730 
July 1 to J’ne 30-..-.-. 228.569 212,459 125,941 7? seis <> cute Wenaee 10,641 11,176 115,299 9,802 75 75 
Conway Coast & W J’ne 2.068 1,485 914 ee 3: sade > eee) adedle - Zao Cr67 Cr113 982 778 
July 1 to J’ne 30..-.. 21.673 15,741 1,538 ar coasbe () eeebeb Ae sect’ sake 1,032 986 506 5,200 30 32 
gg J’ne 168.736 38,218 41,214 Pt. ~  seseeu'. itedhed » *. eaében. >.  seeeek »100 3,775 39,114 154,792 
pa 1 to J’ne 30.... 2,418,504 2,116,273 920 Dan: sects i) wie: aeetee Aue 24,713 26.669 207 868.013 307 307 
Lexington Term. .--_J’ne 392 264 —-78 3 aauan:? A+ pigment ©S gigi na: alms 7 30 —85 —26 sia 
July 1 to J’ne 30..-.- 5,262 5,229 — 385 at asses see. wedi sdusbic 162 163 —548 —50 3 3 
Louisv & Nashv_._J’ne 3,176,027 3.577.607 938,469 656.200 29,145 34,061 3,998 3,568 311,289 133,552 631,178 566.216 
July 1 to J’ne 30..-- 38,479,822 34,985,578 15.513.918 17.447.803 388.972 425.310 0,403 121,232 1.938.089 1.602.632 13,616,232 15.966.402 4.629 4,590 
Lou Hend & St L__J’ne 74,147 73,949 21,508 22.469 747 736 379 426 8,683 8,261 13,244 14,634 
July 1 to J’ne 30.-.-- 948,514 849,262 266.177 327.6% 7,881 7.444 2,328 3,408 37.977 35,761 230,528 295.252 199 19% 
Se J’ne 1,600 1,581 8 ——ae- sscoot © wee ssaten- “cdbeue 63 164 —54 —301 
July 1 to J’ne 30..-.- 23.081 20.145 4,603 Sa-- <ceaae — eat. wedea See 1,068 1,082 3,534 3,413 10 10 
Nash Chatt & St L_J’ne 742,671 761,233 209.326 265.015 4,843 7,929 4 —617 28,781 36.070 180,589 228 .327 
July 1 to J’ne 30..-. 9,279,959 8,437,258 3.043.902 3.199.945 106,111 92.280 —10,107 —9,725 285,904 267.454 2,747,891 2,922.764 1,230 1,230 
N W of South Caro_J’ne 8,256 nn >) a VOR eS eee h. eae 1,280 749 -—3,010 -—4,387 
July 1 to J’ne 30_.-. 85.396 58,877 44,523 ,..  sesune  -Seebe =. Rees? weemen 4,580 4,049 39,942 55.145 71 71 
Un Pt & White PI__J’ne 992 995 —?271 5 ee ea go ee 21 51 —293 —367 
July 1 to J’ne 30---.. 12,595 12,429 2.631 PE 5. Veccee Spee? Samat. seeuibie 430 421 2,201 2,743 13 13 
Wash & Vand’ mere )’ne 4,032 2,518 —981 ee oa. ee a 235 110 023=—s 1,217 1,435 
July 1 to J’ne 30..-- 37 367 A... 588 4,285 Be: ti centee  ° aeeee? sala” -oneele 1,060 935 3,224 2,008 41 40 
Ba:timore & Ohio__..J’ne 5,199,978 40,250 2,261,730 2,548.504 125.711 111.537 —26,108 —34, 210,752 217.139 2.024.869 2.296.412 
July 1 to J’ne 30..-. 6 766,067 él Rey 800 25,378,936 27.567.451 1,823,126 1,262,148 —148.312 —599.633 2.596.249 2,469,964 22,634.374 24.497.853 4.434 4.459 
B & O Chic Ter RR _J’ne 100,546 l 17 1 2: 3,884 3,595 764 819 18,206 18,558 —778 14,858 
July 1 to J’ne 30..-. 1,226,656 ayant onan * ete ae  oshees eee” ‘eneken ae eccuaun 4ave °° SB 77 89 
Cin Ham & Dayton.J’ne 611,541 775.747 225.039 Pn: cssbie eu:  ealaes. . 6eeae 38.6 19,285 186,413 35,988 
July ] to J’ne 30.--- 7,398,588 7,587,296 0. if) e383 Cee.) eodike °~ cndite” suubee eadaue 378,976 308.761 1.792.716 1.550.466 1,014 1,036 
Hamilton Belt--_-- J’ne 457 204 754 BU ee) 341 40 413 1,367 
July 1 to J’ne 30.-... 2.534 2,271 13.505 ir. <sssid euéake > Seodla’. cease 1,104 356 12,401 12,218 2 2 
Sharpsville __--.-.-- J’ne 2. 241 ; PE SS Na) |) gel: 25, ae mame 5 oglu ma 75 75 250 2,120 
Tu ltovucse. = Ssh WE RR be a ieee pater Rae mene: 900 90 —876 1857 7 17 
Staten Island ____-. J’ne 3,008 ; ; —11,166 6,259 5,784 2:73 1,065 1,500 1,500 21,583 -—11,601 
uy lto Jue 30... 258950 Oa ae a9 21873 (61.367 695 23.754 13,176 16.500 15,000 1,205 049 -12—~té«<2@R 
Staten Isl Rap Tr--J'ne 46, ; ; 998 25.087 26,796 9,266 17,038 4,000 4,000 22,254 38,037 
july lto sme 30.--. Saire  Sa8eo | Bee (1a 108 287,276 148,620 173.428 44,000 40.500 380.060 328.031 10 10 
Balt Ches & Atlantic_J)’ne 18,415 , 642 —B42 67,924 74, 10,426 12,484 5,742 1,873 11,327 9,7 
July 1 to J’ne 30---. 192.978 180/508 7oree aa beg 821.821 802.571 153,703 190,879 26.185 22487 204542 26.461 87 87 
B & A took _ J’ 146, : Se ed ee See oe ae 20,117 4,411 110,323 73,192 
onary 1t0 Jue 80... 20007 LIS 1A e358 cae cceteee. . Sereee so COeme iy Se 45.841 20,911 1,123,498 1,184,327 627 599 
Bauxite & Northern__J’ne 850 656 | Ce. 6 6 Fee? wiekei. cme 58 37 504 241 
July 1 to J’ne 30-.--. 10,271 8,280 3, re De sccsee. sdanwd * octebe”  sncuse an oa i. 1,844 2 2 
Bay Terminal___-.-.-_J’ne 1,332 1.823 233 OE  ccusbe: . sentn’:, Saeeehe >. eondae Cr2 5 —62 
he es, |e ae eee eee OT ea es 676 ™> im eg 4 
Bayfield Transfer -_-.-_J’ne 2,369 3,31 2, a - gadatheht)\ gina. aeneialeds- > aman 25 23 2,459 331 
July 1 to J’ne 30..-. 28.681 23, tt 11 an win = ceahue * seakek’” qsasaw< coewet 306 279 10.914 —8,207 15 15 
Bearden & Quach Riv J’ne 4,189 8 —2,962 dee. ene - eeenew:: “pecneg °° pase): ean ere 388 
July 1 to J’ne 30.... 11,925 10, ae 2,151 Te eewnse 8 waanen) weawdd’ eneses 434 1,768 47 14 14 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





RAILWAY EARNINGS 


FREIGHT & oe hota $ TOTAL EARNINGS MAINTENANCE EXPENSES 
FREIGHT NGER incl. Other Revenue Way & Structure Equipment 


(VoL. LXxxxIIlI. 











bing Hy - I ay yy FEIN Y EXP’S 


TRANSPORTAT’N 
NAME OF ROAD 


Beaumont & Gt Nor. -_.J’ne 
July 1 to J’ne 30.... 
Beaum’'t & Sara Trans J’ne 
July 1 to J’ne 30.... 
Bea ver Penrose & No_J’ne 
July 1 to J’ne 30_..- 
Bedford Stone "ne 
July 1 to J’ne 30..-.. 
Bellingh B & Brit Col_J’ne 
July 1 to J’ne 30... 
Beit Ry of Chicago. -__J'ne 
July 1 to J’ne 30._-. 
nice & N W J’ne 
: July 1 to J’ne 30...- 
Bessemer & L Erie. -_.)’ne 
July 1 to J’ne 30_.-- 
Big Falls J’ne 
July 1 to J’ne 30_--- 
Big Sandy & Cumb_.-_J’ne 
July 1 to J’ne 30..-- 
ie oe & Atlan_J'ne 
uly 1 to J’ne 30..-.- 
Se Ml & SE_._J’ne 
May 1 to J’ne 30__-_- 
Birmingham South--_J'ne 
July 1 to J’ne 30..-- 
Bly Burdette & MR__J’ne 
July 1 to J’ne 30.-.-- 
Bty Leachyv & Ark So_J’ne 
July 1 to J’ne 30..-- 
Bodcaw Valley ‘ne 
July 1 to J’ne 30..-- 
Bonlee & Western. --J'ne 
July 1 to J’ne 30..-.. 


3,949 
67.702 
2,158 
22,972 


135 
2.475 
3,573 


4.752 
68.141 
295 
21,287 
283 
3,749 


5,853 
89,604 


2,158 
22,972 


337 
4,376 
3,573 

34,854 


34.042 
326,215 


208.400 
2,634,891 
2,892 
27.907 


954,570 
7.518.628 


194 
7,961 
5,407 

67.562 
1,292 
22'713 
1,230 
2852 
43,291 

679.594 

2.963 
22,651 
7,206 
87,845 
1,407 


27,443 


1,086 
6,975 


6,285 
82 039 


295 
21,287 
473 
5,844 
3,187 


36,166 


29,008 
273,957 


204.596 
2,102,651 


1,1 


$ 
1,087 
18,951 
965 
10,132 
81 
1,394 
376 
s 043 
7.266 
101,626 


21,116 
209.497 


614 
8.788 


92, 


375 
2,058 
1,482 

13,648 

218 

3,962 


112.373 
462 
6.706 


11,732 


445 
11.609 
207 
1,099 


805 
21,077 
1,110 
10,915 
165 
2,194 
386 
4,121 


8,526 
58,864 


21,959 


183,271 


970 
10,209 


449 


230 
1,900 


999 
11,221 


219 


742 
10,433 
26 

306 


809 
9,135 
318 
2,128 
268 
936 
206 
4.347 
2,597 
55,532 


23 892 
307 587 
737 
9,079 


686 77, 157,421 108,373 
875.378 742,885 1.652.367 1,299,261 
8 


18 
094 


2,009 
7,161 
115 
1,570 
181 
382 
9,125 
151,970 
81 
1,367 
883 
8,844 
123 
1,832 


8 
201 


quip 
This Year Last Year TMs Year spe * Year oy Year a Year This’ Year ae se Year LastY ear rhs or Pr LastY'r 
4 rs $ 


ee Year —_ Year 


1,758 
19,151 
439 
6,026 
693 
7,758 


289 

3,245 
8,061 
93,369 
71,922 
1,050,183 


10:988 


190,270 
2,089,671 
309 
3,796 


1,414 
15.676 
835 
10,951 


710 
1,505 


14,217 
273.873 


662 
7,030 
1,922 

21,395 

301 
5,106 
3,187 


l, 
17.386 
146 
5,158 
680 
8,453 


340 
3,537 


Boston & Maine 
July 1 to J’ne ee 
Naéine Central *ne 
July 1 to J’ne 30..--. 


2,203.12 
25,891,481 25.451 


900,400 
5,530,769 


1,273,412 3,863,030 3.664.201 679,138 598,210 611,928 502,345 
14,655,065 wer wae ype og Sage may get es gpg ope 000 


125.950 _ 106.520 110.943 


66,179 1,989,378 

350 544,016 21,229,175 
280,130 

3,429,450 


_ Ben 


3 


Sebasticook&Mo_J’ne 
Sept 14 to J’ne 30_- 
St Johnsb & L Ch__J’ne 
July a to J’ne 30...- 
Somer se , 
July . to J’ne 30_.-- 
Sullivan County... _J’ne 
July 1 to J’ne 30.--.- 
Vermont Valley...J’ne 
July 1 to J’ne 30..--. 
Washington CountyJ’ne 
July 1 to J’ne 30... 
York Harb & Beach J’ne 
Juiy 1 to J’ne 30..-. 
Boyne C Gayl & Alp-_-_J’ne 
» July 1 to J’ne 30... 
Bradford & West Pa_J’ne 
; July 1 to J’ne 30.-.-- 
Bridgeton & Saco Riv J’ne 
July 1 to J’ne 30_.-- 
Brimstone R & Canal_J’ne 
July 1 to J’ne 30..-- 
Brinson Railway 
July 1 to J’ne 30_-.-- 
Brownst & Mid’town_J’ne 
July 1 to J’ne 30_--~- 
Bucksport & Elk Riv_J’ne 


July 1 to J’ne 30.-... 


‘Buffalo & Susq RR__.May 
July 24 to May 31_--- 


Buffalo & Susq Ry_..May | 


July 1 to May 31... 
Buffalo Att & Arcade_May 


July 1 to May 31-_-. 


Buff Cr’k & Gauley-_-_J’ne 
July 1 to J’ne 30--.. 
Buff Roch & Ritts. 2" ne 
. July 1 to F 

: incarsat brow at hse Jj’neé 
7 July 1 to J’ne 30.-_.- 
‘Butler County > 
July i to J’ne 30_..- 
Butte Anacon & Pac_J’ne 
July 1 to J’ne 30--... 
‘Butte County rie 
July 1 to J’ne 30... 
Cache Valley J’ne 
July 1 to J’ne 30. .-- 
Caddo & Choctaw_--_J’ne 
July 1 to J’ne 30_--- 

Cal Ham & SE ' 
July 1 to J’ne 30.:2- 
Calumet Western... --_J’ne 
July 1 to J’ne 30--.- 
Canadian Pac Lines in US 
CanPacRy in Maine J’ne 


-7-* 


July 1 to J’ne 30-.--- 


Duluth So Sh & Atl J’ne 
July 1 to J’ne 30..-. 
Mineral Range._..J’ne 
July 1 to J’ne 30_-.-. 
Minn St P & SS M_May 
July 1 to May 31---.. 
Newp’t & Richford_J’ne 
July 1 to J’ne 30_--.. 
Carolina & N W 
July 1 to J’ne 30-.-.-.. 
Carolina & Western. _J'ne 
July 1 to J’ne 30_--- 
Caro Clinch & Ohio___J’ne 
July 1 to J’ne 30-.-.-- 
CaroClinch&O ofSC J’ne 
July 1 to J’ne 30_--- 
Central Indiana 
| July 1 to J’ne 30---. 
Central New England_J'ne 
July 1 to J’ne 30..-- 
Central of Georgia. ..May 
July 1 to May 3l-.-- 
Louisv & Wadley..May 
July 1 to May 3l.--- 
Wadley Southern. _J’ne 
July 1 to J’ne 30..-- 
Wrightsv & Tenn --_J’ne 
July 1 to J’ne 30_.-- 


1,513 
20,832 
2l 924 


234 597 
16,649 
224.338 


29,290 
327,749 
29,611 
319,550 
21,207 
291,971 
2,177 
16,254 
19,125 
207.866 
945 
7.289 
1,924 
26,029 
7,326 
87.464 
11,147 
117,418 
28 
465 
2,140 
21,411 
149,289 


1,400,793 


41,471 
490,209 


2,844 
27,918 


3,030 
18,782 


644,989 


7,748.1 


2a 
43, 

8,873 
93,145 
72,837 


910,680 
16,660 
139,293 
60 
1,567 


2.812 
32:187 


185,366 
2,012,584 


55,364 
699.530 


1,238,546 
14,010,238 


10,806 
130,668 
21,982 
295,650 


224 
6,641 


136.485 
1,503,414. 


5,697 
86,085 
10,133 
140,057 
215,611 


2,694 224 


945.719 


7,798,173 


945 
19,525 


2.389 
99,558 
6,928 
194,107 


6 
%. 562,259. 


1.062.707 


7,439,128 


Bes > 
38 5S 


101.916 


770 
8,892 


440 
3,475 


3,239 226 
30,899 2,067 
5.734 924 
72,743 7,501 
86,581 8,889 
95,977 


17,937 
153.261 


1,952 

20 +944 
28,531 
273,723 
3,188,784 
903 939 
17,764 6,136 
2,612 2,745 
56,051 36,665 
5,877 8,441 
174,911 112,315 


Central RR of NJ_---May 1,731,533 1.601.144 401,958 _ 390.77 201,380 222,892 305.197 337.691 23.843 603.857 ‘479 
niJuly 1 to May 3i-.-- 17,055:752 16,525,024 4,319:150 4.083, FOO eee 208 Oe 201 Se) 856360 3.388314 3.80074 Bares SeTD Goo eeD Sart Oe 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


1,068'983 : 


a 79,396 _ 122,319 
9,067, 8, 503 312 1, 416 337 1,350,384 1,335,278 1,282,914 


2,733 
32,392 


34,404 
385 236 


945 
7,289 


4,495 
51.673 
7.363 


16,943 
180,165 


804 
8,438 


2,200 
21,613 
162,570 
1,551,349 
51,967 


4,378 
46,030 


3,484 
22,036 


87,577 °- 762,152 
986,369 9, " 402 


240 2,780 
2,462 51,783 


584 9,898 
4,104 102,138 
9,089 86,934 

97,334 1,072,030 
19,697 
175,255 


103 
2,217 


2,812 
32,264 


3,123 
61,553 
514 
6,984 


59,375 

1,171,496 

295 698 
3,148,818 

2,299 59,807 
36,809 746,425 
397,785 1,745,616 
582.024. 19,811,216 


17,491 
213,682 
31,608 
416,406 
891 
10,313 
154,121 
1,703,294 
7,163 
106,368 
12,630 
173,922 
261,368 
3,218,255 


4.297 
49,703 
6.913 
98,414 


236,664 898.979 
2,770,539 12,017,962 


582 
5,743 


2,580 
33,619 
7.794 
106, ni 


1,612 
27,237 
5,691 
106,266 
16,718 
327,112 


360.801 
23,530 
330,063 
37.418 
456.445 


35.243 
431,122 
40,540 
483,018 
4,493 
43,524 
20.231 
251,057 


849 
3,552 
4,922 

51,907 
7,662 
035 


11,066 
137,806 


1,107 
12,407 
2,492 
24,947 


6,747 
37.449 
6,429 
77,519 


101,508 
1,229,557 


21,234 


302.980 
3,302,147 


62.737 
826,499 


15,596 
186,563 
29,301 
396.836 
1,262 
9,869 


106,777 
1,116,073 


827,490 
11,191,181 


1,612 
24,843 


5,807 
99,382 
15,115 

301,177 


2,299,846 2,094,256 


1,361 
10,551 


15,695 
94,543 
11,610 
82,166 

7.134 
63,608 
15,256 
69,794 


9,250 
99,571 
2,168 
12 594 
5,362 
52,822 


296 
4,390 


694 
7,593 
2.568 

18,915 
1,529 
14,578 


110 
1,659 


402 
2,334 


858 
2,903 


935 
124,056 
1,640 
17,251 


115 
3,797 
383 
4,196 
31,376 
313,001 
63,412 


512,169 


13,974 
183,746 


3,643 
46,349 


6,783 
81,450 
1,160 
:000 


12,363 
158,128 


588 
7,072 


4,324 
48,626 
60,879 


609.654 
132,616 


1,617,301 


715 
6,303 
2.174 

37,578 
2,731 
39,982 


1,025 


11,300 
105.267 
9,686 
75,377 
12,205 
69,401 
4,131 
60.926 
12,979 
110,173 
1,452 
13,325 
5,872 
42,007 


480 
1,608 


524 
7.672 
354 
779 
1,194 
15,398 


439 
3,055 


471 


263 
2,178 
200.362 


838,817 _ 176.072 
8,936, tie 1,148,663 1,220,190 
229 
7.119 
3,978 ; 
24,541 


761 
8,034 


1,327 
29,140 


17,387 
135,214 


2,192 
21,963 


639 
4,089 


32,499 
255.118 


48 926 


527,683 


13,882 
170,097 


9,055 
75,416 
8,102 
71,936 
411 
2,840 
11,452 
131,913 


193,152 182.177 
1,711,777 2,017,901 


496 
3,502 
1,927 

28,739 
25229 
og 708 


221 
2,574 


250 
2,637 
7.209 
57,947 


5.763 
67,542 
4.625 
53,912 


26,8 

311,491 

475 

5,391 

294 

3,092 
171,507 132,231 
1,767,456 1.857.016 
413 2,118 
9,318 5,121 


2,111 1,303 
20,863 22,021 
15,286 19,832 

207,592 233,048 


1,795 
14,701 


2,064 
18,822 


2,579 
27,012. 


14,010 7,775 
181,119 6,983 


35,793 35,285 
359,552 361,458 
9,440 12,620 
131,561 144,424 


1,965,715 _ 228,809 257,282 274,063 233,892 
21,826,615 2,119,099 2,237,632 2,887,672 2.491.784 


1,020 1,137 
17,297 15,415 


4,483 
45,995 
61 

1,264 
21,994 
237,330 
138 
1,004 
3,289 
45,164 


24,261 
272,444 


1,848,815 
118 84 
1,260 905 


1,881 205 
18,001 12,284 
2,821 2,270 
55,889 36, i 


10,62 
131,403 
99 
617 


2 
8 


611 


1,657 
15,537 . 


9,065 
118,982 
483 
5,893 
53,662 
488,895 4 


89 
1,058 
768 
8,180 
22 

90 
6,536 
69,610 
1,102 


11,693 
974 
7,144 
1,566 
20,681 
33,839 29,108 
359.860 338,370 
24 17 

300 200 
234 256 
3,006 3,199 
979 619 
6,689 7 a 


878 
8,942 
14,884 
168,217 


7,735 
104.004 
18,647 
213,793 
16,802 
186.714 
14,163 
176.853 
1,879 
18,552 
5,577 
68.026 
117 
1,827 
1,747 
21,689 
1,040 
13,485 
4,040 
48,870 


383 
4,798 
347 
5,608 
57,308 
571,150 
22,826 
266,028 
1,409 
15.392 
1,212 
12,124 


219,467 
2,933,141 


745 
13,633 


4,218 
28,896 


36,813 


19,854 

14 

138 
35,196 
516,032 
100.735 
1,195,815 
26.692 


371,043 


644,784 
7, - 782 


7.930 
134,989 


9,144 
35,649 
388 


3,024 


33,938 
378,647. 


2,762 
28,029 


78,811 
939,430 
324,313 
3,893,817 
604 
7,499 
3,248 
42,667 
7,459 
103,721 


6.713 
335 


246,624 


2,951.197 


1,438 
8,512 
1,184 
23,651 
40,916 


452.453 
102.994 


1,193.180 


29,725 
400.508 
645,233 


6,792,489 


18,882 
143,457 
7,263 
128,049 
79 


] 
2,300 


24,254 
258,704 


SD: 800 
* 6,507 
a 370 
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RAILWAY EARNINGS 








NAME OF ROAD 


Beaumont & Gt Nor..J’ne 
July 1 to #Fne 30..-.. 
Beaum’'t & Sara Trans J’ne 
July 1 to J’ne 30..-.. 
Beaver Penrose & No_J’ne 
July 1 to J’ne 30..-. 
Bedford Stone. ...... J’ne 
July 1 to J’ne 30..--. 
Bellingh B & Brit Col_J’ne 
July 1 to J’ne 30.-.-- 
Belt Ry of Chicago. --_J’ne 
July 1 to J’ne 30..-. 
Bernice & N W 
July 1 to J’ne 30..-- 
Bessemer & L Erie_--.J’ne 
July 1 to J’ne 30-.-.-. 
Ble Falls ci ...cscce 
July 1 to J’ne 30..-- 
Big Sandy & Cumb_--_J’ne 
July 1 to J’ne 30..-- 
Birm‘ngham & Atlan_J’ne 
July 1 to J’ne 30... 
Birmingham & S E___J’ne 
May 1 to J’ne 30._._-.- 
Birmingham South --_J'ne 
July 1 to J’ne 30..-- 
Bly Burdette & M R__J’ne 
July 1 to J’ne 30__-- 
Bly Leachy & Ark So_J’ne 
July 1 to J’ne 30... 
Bodcaw Valley --.-.-.- )’ne 
July 1 to J’ne 30..-- 
Bonlee & Western. --_J'ne 
July 1 to J’ne 30..-.. 


July 1 to J’ne 30.-.-.- 
Maine Central_---- J’ne 
July 1 to J’ne 30.-.-..- 
Sebasticook&Mo_J’ne 
Sept 14 to J’ne 30- 

St lohnsb & L Ch__J’ne 
July 1 to J’ne 30..--. 
SGN. ocd dn coe J’ne 
July 1 to J’ne 30.-.-.. 
Sullivan County. --.J’ne 
July 1 to J’ne 30..-.-. 
Vermont Valley_._J’ne 
July 1 to J’ne 30.--- 
Washington CountyJ’ne 
July 1 to J’ne 30... 
York Harb & Beach J’ne 
July 1 to J’ne 30..-. 
Boyne C Gayl & Alp-__J’ne 
July 1 to J’ne 30_.-.-. 
Bradford & West Pa_J'ne 
July 1 to J’ne 30_-.-.. 
Bridgeton & Saco Riv )’ne 
July 1 to J’ne 30..-.. 
Brimstone R & Canal_J’ne 
July 1 to J’ne 30.-.-.. 
Brinson Railway 
July 1 to J’ne 30...- 
Brownst & Mid’ town_J'ne 
July 1 to J’ne 30.-..-. 
Bucksport & Elk Riv_J’ne 
July 1 to J’ne 30... 
Buffalo & Susq RR_..May 
July 24 to May 31.-.-. 
Buffalo & Susq Ry. -.May 
July 1 to May 31-..-. 
Buffalo Att & Arcade May 
July 1 to May 3l1-.-.-- 
Buff Cr’k & Gauley-.J'ne 
July 1 to J.,me 30... 
Buff Roch & Pitts __J'ne 
July 1 to J’ne 30_--- 
BurrsFyBrown&Ches J'ne 
July 1 to J’ne 30.-.-- 
Butler County 
July 1 to J’ne 30.-.-.- 
Butte Anacon & Pac_J’ne 
July 1 to J’ne 30..--. 


Butte County _....-.. J’ne 
July 1 to J’ne 30_-.-- 
Cache Valley......-. J’ne 


July 1 to J’ne 30_-.-- 
Caddo & Choctaw. --_J’ne 
July 1 to J’ne 30..-- 

Cal Ham & S E_--.-_-.- J’ne 
July 1 to J’ne 30..-- 
Calumet Western. .-.J'ne 
July 1 to J’ne 30... 
Canadian Pac Lines in U S 
CanPacRy in Maine J’ne 
July 1 to J’ne 30... 
Duluth So Sh & Atl J’ne 
July 1 to J’ne 30_.-- 
Mineral Range... .J’ne 
July 1 to J’ne 30... 
Minn St P & SS M_May 
July 1 to May 31-_.--. 
Newp’t & Richford_J’ne 
July 1 to J’ne 30..-. 
Carolina & N W_..-.- J’ne 
July 1 to J’ne 30.-.-.- 
Carolina & Western. _J'ne 
July 1 to J’ne 30_..- 
Caro Clinch & Ohio. ..J’ne 
July 1 to J’ne 30... 
CaroClinch&O ofSC J’ne 
July 1 to J’ne 30..-- 
Central Indiana 
July 1 to J’ne 30... 
Central New England_J'ne 
July 1 to J’ne 30.-..- 
Central of Georgia. ..May 
July 1 to May 31-..--. 
Louisvy & Wadley.._May 
July 1 to May 31..-- 
Wadley Southern. -J’ne 
July 1 to J’ne 30.-.-- 
Wrightsv & Tenn--_J’ne 
July 1 to J’ne 30..-.- 
Central RR of N J_...May 


920. 
July 1 to May 31-..-. 12) 920.310 12,016.175 9,639,056 9,748,136 


pp coe eg atest 9 my NET 
cl, General Exp. FROM RAILROAD 


The Year a Year ee Year a Year This Year Last Year ing ‘seme — Year 
$ $ $ 


4,371 
180 
2,187 
21,183 
1,103 
10,948 
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90.019 
1,107,316 
216,009 
2,269,340 


51,644 
707,587 


1,244,246 
13,460,278 
12,945 
202.768 


23,701 
294,746 
1,633 
10,778 


84.276 
943,703 


9.202 
04,154 


15,944 
196,175 


168,777 
1,898,715 
722,723 
8,345,976 
1,617 


16,798 


8.075 
106,766 


15,149 
a 180 


176.278 


3,779 
56,810 


1,660 
20.093 
993 
12,938 
1,036 
10.987 
23,346 
207.056 


137,887 
1,546,517 


1,712 
33,805 


414,060 
4,159,663 


8 £2 38 
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Se B25 
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-Sass 
& BE 88 xB 8 
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Ww 
ps 
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23 


85 


eo SDS 
AS & 
HA 


5 


4,145 
72,796 
978,520 
203,629 
2,269,247 
aya 


1.220.496 
12°443.982 
29,075 
234,290 


21,229 
272.135 


614 
6,872 
75,212 
748.808 
4,856 


1294 
193,043 
1,174,187 


1,482 2,505 
33,423 25,228 
1,788 2,718 
—766 —619 
—§,571 7,093 
2,674 2,151 
22,766 25,178 
13,019 5,662 
45,989 66,901 
ofS h79 66.708 
077 556.133 
289 —526 
—2.476 6.277 
396.374 _ 503,933 
2,679,306 3,728,357 
—§35 38 
981 859 
—239 3,407 
27.906 25,956 
— 327 —149 
384 —361 
—e  .- eéeees 
—235 ae 
11,886 5.083 
101,494 181,447 
1,515 —328 
5.826 4,639 
2.370 1,587 
37.654 22.110 
386 —89 
6,587 7,140 
400 —T 
1,907 1,077 
435.119 584,540 
9,666.381 12,.020.851 
296.385 102.146 
2.499.254 2.820.025 
221 331 
aoe 
2,801 3,502 
108,483 81.728 
— Tal a 
89,759 77,060 
12,261 1,869 
138,924 155,913 
4,928 12,582 
147,121 159,016 
3,245 2.461 
142,180 136,792 
1,592 912 
16,335 13,790 
5,423 2.788 
57,448 69,050 
297 —90 
~—Jae —765 
1,300 1,421 
14,446 14,647 
247 3, 
21,512 49, 
7,279 4,074 
1723 56.680 
71 379 
—1,756 2,160 
1,435 1,586 
13,491 15,985 
nh. .°. osiens 
SIRMD  — wecnee 
“Tee = eencoe 
—FOIAS .«..... 
9,785 1785 
864 —258 
1,994 2,047 
168,899 233,246 
2,988,546 3,032,212 
943 2,012 
20.263 10.708 
—75\ 2,375 
23,182 2,315 
30,848 20.513 
222,033 327,396 
11,104 11,104 
81,129 81,643 
—619 —798 
—8,186. 6,898 
1,469 1,827 
13,811 20,490 
—1,183 — 
7.860 9,598 
116 —101 
2,564 4,136 
—34,644 —18,475 
64.180 102,214 
79,688 99,351 
879,477 1,032,899 
8,163 5,041 
38,837 87,830 
501.369 745,219 
6,350,937 9,382,633 
4.546 13,479 
10,914 47.726 
7.907 8,071 
121,660 124,701 
-~—741 647 
69,845 31,565 
759,591 367,264 
1,961 444 
GRaee. . . seesds 
—3,313 —2,654 
22.406 5d: 
92,591 95.218 
1,319,539 1,289,487 
176,256 67.034 
3,671,985 3,444,524 
—4 252 
10,438 11 po 
—500 i34ii 
1,569 1,820 
100.931 108,133 


1,083,568 


069 





OUTSIDE OPERATIONS TAXES FINAL NET 
Gross Revenue Net Revenue Current Pr Current Pr 
Year Year Year Year 
$ b $ $ 
cecwcn’' ‘i gamakeer aweedt. 4 eadeun 342 1,140 2, 
ware oe ge emg 3.26 3.192 90399-28088 
cccode. .“Sueelleno< ahmeeke:.? aeons 42 34 —7) . ~haee 
bosaan: -fSebee weber <¢ cenbae 457 280 1,331 2,438 
douse. Rdekeeli >.“ tiweels alneas 60 senate —826 —§19 
Scbedhes c'—beb > auakbe.. eéthen 640 375 -—7,.212 —7,468 
ewwals tibet ied Migmak +a.) Sawa 398 285 2,276 1,865 
ovesen: > i enc Teeweent  ebeiieds 3,785 3,518 18,981 21,660 
Senodk. Pewilacseh eh aes wee’ & laabeln 2,004 1,416 11,015 4,246 
Gr ee es ee ree 17,489 045 500 51,855 
dewens. Tides eiweeae ls abba 5, 5B'oe 79,646 61,708 
neneds! >. WD Bi aeeedne aaa 63,891 876 924.185 497,256 
scecuw.. ueeeee .Soeceeds. ') save... oeedee ee ane —526 
spcene *bdedanet, eee «eet ek beeehs eee —2,476 6,277 
itmne’. habe a eee... ween " 6,000 6, 390.374 — 497,933 
Kieten - shag di Guibas. bemael 98.208 105.210 2.581.097 3.623.147 
htikn  .. Sa ees... ..0nmnie 26 26 —561l —564 
suds. ; Od aseg? ; ween 314 300 667 558 
pomnsid, -< genie ced wee thr semaate 104 85 —343 3,322 
easel”. (> nee 6 dewey. Get 1,250 1,023 26,656 24.933 
83 83 83 33) 167 167 —412 —29 
999 416 999 2,013 2,013 —iae ~~, 
coccds  - buneedt is Oo eneeee: * ‘sebbae 75 osvesl —347 ntlhie 
scceck!): } teem. seende: | °aeeent > 150 onaneal —385 asabes 
wdedals; .-/i ngieikenet' St akale bith 0 cameleon 2,196 1,618 689 3,465 
bevecn eee eneeeden Si eccaen 195 19,165 298 162,281 
wecewe >.) pid dag es SS ibe UAL ael 54 67 1,461 —F 
stends:: © vedadde << geben: giles 912 803 4,914 —5,443 
Leese : MG. 2S eeaiee.. -bentng 665 863 1,704 724 
wees 22 weaned” >: wmmclile 1,765 1,413 35,888 20,697 
concen...) until. t. welsda: > eaeeda 17 17 368 —107 
wowed: CNet Teale “adel 214 214 6.373 6.925 
ousate, “guia! “seen: aaeene 5 neoakae 395 rot f 
vedene- = Adewwma? to athe ibis 125 hee saiale 1,782 1,077 
53,432 39.9 1314 —6,548 147.235 165.489 289,197 412 
548.579 493,215 68,235 47,259 2.089.905 2.076.880 7.644.711 9,991, 
29,979 26,374 4,687 6.705 60, 51.483 240,986 57,368 
233.781 216.783 19,820 36.226 476.187 444.852 2.042.888 2.411.399 
weuss” “SnD eaenea | Seagate 328 38 —106 292 
reset : occa Jendne 578 a aie 9,325 neds 
we ON: te hae. Wal 900 80 1,90 2,702 
a ee ee 9,908 9,119 98.574 72,609 
inwveiek tk Cece inaewe awe 388 290 1,115 —299 
ee ee Re Tee eS 1,696 1,283 88.062 75,777 
ccd. Mbimesiapit: Pal eiecian a eulsuiila 2,409 3,349 9,852 1,479 
wwe en S.C eee 31.209 32.749 107.715 164 
sssete i weeme) ae: . ~ se 1,489 2.410 3,439 10,171 
witth)- -wis . eee. aie 17,789 16.710 129.332 142,305 
wiskaa. )"Vemanha®: Of wena .aenee 609 573 2,635 1,888 
sidlnéa* Oiipiedt: adieaes “eiaenls 3,289 3.289 138.890 133,503 
satin crd, *--+%s petiebBie. < aabaebaigee oo eae 128 35 1,464 876 
1oieee © wleeiha °° jcemihtc dennee 1,093 880 15,241 12,909 
5.538 2.681 5.538 2.681 2.115 2,050 8,846 3,419 
oS ae « oidgbe ocnhe 10 8 287 —998 
Kncekds > <eeceeltt\ Rae 20 aed 117 58 —432 —824 
ra eee CE ee Be ee 4g 132 1,251 1,289 
eS. se ee 654 682 792 13,964 
ccoust .”*' whens. paeell Sides 21 2; 
ousede - > enue. “icone: Weauwde 1.430 1,686 20,102 47/365 
seccts *  eesend incest. | eubebe 6.675 3,574 
oe: se ee ee 7300 © 4.300 78.603 82.480 
ae re ee A 136 67 243 
ee er ee 169 t 1S 1,859 
saccee’ . wees. ".- wedi > tenldels 172 157 1,263 1,428 
aveeke <email. “Senemear °!7euud 2,028 1,848 11,462 14,137 
jocnee ewes. Senet... sali 2,600 ccugias 41,751 notes 
oeeeeoelUlUlUlmlmUmUC PP WC PCPHOOOOOOOOLULULUCUCUCUC HH EE ELUM CC OO »670 -e7ec= 287 eeeece 
— . eaeebe “Gb ecccahts eo ia yt a a 
750 wena “—“QEE = cccees i nee a. : nena 
jeceed (nace Sees io el 100 100 —299 1,148 
eosies  -enadnt setts | dba 1,100 1,400 8,685 3,385 
cocses cnadeSS sashes . . soiee 35 120 899 —378 
aocbbe  . ‘neni Ap lecesbe (o> sekgiie 1,064 1,220 930 827 
18,868 17,064 —1,989 —2.354 212,000 188,095 2.774.557 2,841,762 
sonene | sebene.. sasha’ abou 173 152 769 1,860 
ccsaee . oceeet" 6eenem eetnbe 833 742 19,429 9,966 
cvscss . ) eunebe!., wommhe: . . eanbthe 72 62 —823 2,313 
secone = - eweniitae eeee. | connie 850 745 22,332 1,570 
pcnece. .epasen 0) deeeeieeg, ii, eeene 2,000 2.000 848 ap 
oscoee ... 6asennds | webnt e seceeg 24,613 24.918 197.420 302.4 
neooes:'). @neMD t?eeeadinas  eneihhie 162 262 10,942 10.841 
aceaee . C000. \adedie,  Sekee 2,945 3.072 78,184 570 
cossee. - eesbbene setdah-.- dddiia 8 8 —627 —806 
sevebs: ccd cocepe scedie 8 ww 8.1% —699 
cectne Js: eedekn!. eeadee  .  aemiion 37 24 1,432 1,803 
secendt ecabhv cceans —144 336 298 13,474 20,047 
avesen 3 onda > esetibel UL: wake 30 2 -—1.213 —427 
odes > ann: odeli -odeas 350 169 7,510 9,428 
cocches |) sodas. Weeden. seewnl 829 502 —T7i3 —603 
socees, > i taeda Sean n osedia 6,452 6.108 -—3.887 -—1.972 
o aint” 3%. ieteindnk 2 pees 207 ékeuin 27 > 5.716 62.539 —24,191 
a ae ee oR eee 82, 60.716 —18.715 41,498 
7,085 484 1,422 1,944 19,308 19,771 61,802 81,524 
71,043 69,942 428 8,590 215.179 917 673,725 815.572 
cocehe ~ eteeeh: ©. eedtukt dbaiie 2,509 3,000 5,654 2,041 
pwede.” wenmee 2 leeeine  -eneinl 38,568 43,203 268 44,626 
30,063 28,394 4,233 2362 113,149 115.651 392.453 632.929 
365,301 374.859 91,433 11608 1,121,755 1.149.075 5.320.615 8,345,167 
cde Tene ONT adele? so Slasgaie 1,879 57 2,666 14,049 
Pe Aer eae ey ee Be Se 7.379 6.070 3.534 53,797 
eshte seat? wen: “dae 2,530 1,510 5.376 6,560 
veidiin eke 2? Sheu. : Gee 13,256 12.015 108.404 112,685 
fie . > aeeee co sede. Seakie 23. 17 —764 629 
nae ee ee ee 202 166 —668 2,829 
ie ee a ee 3,289 8,245 66,555 ooh 
Fae, ' aoe 63,789 47.745 697.894 319.5] 
ses ‘pet gee. lee 518 Cr850 1,442 1,294 
ected oo Sod OP aes  —seeae 2.718 Bee je 49,494 oantae 
waa ~).- ee—etteen “i eet © séaiikee 1 ,687 1,341 —5 001 —3, 
ee a? eee ee ~ eer santa 18,171 16,092 —40,424 —21,152 
LO |) weeds “Aine. weston 13,169 3,375 77.743 81,843 
Sen. esse “LM | «onsen 162.169 104.875 1.155.916 1,184,612 
8,167 7.339 5,700 5,912 45.470 18.457 136,486 54,490 
1302 78,386 70.381 62,910 502.897 495.414 3.239.469 3.012.020 
Jie o> wee: 6 oo eee 51 45 _.. 2 06 
Sa ee aes ee ee ee 590 530 9,848 11,172 
ete: (7 dedi TE avai \s ea 492 404 2.876 —558 
pantie 2 deed Te baa tS Goalie 6.097 4.795 6,597 8.655 
271 102 271 102 2,421.0 s4252)s« 8831 669 
1,584 Bey 1,584 1,189 13,734 12,170 88,781 97,153 
148,131 3,943 5,925 2,289 93,651 96.906 995,842 825.451 
1,685,257 1 td 831 3. 886 176.203 956,399 1.077.075 8.726.543 8.847.265 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Central RR of Pa..._J’ne 
July 1 to J’ne 30..-.. 
Central Ry of Arkan__J’ne 
July 1 to J’ne 30-..--. 
Central Vermont... -. May 
July 1 to May 31.... 
Charleston Term Co-__J’ne 
July 1 to J’ne 30.... 
Charlotte Har & Nor_J’ne 
July 1 to J’ne 30... 
Charlotte Mon & Col__J’ne 
July 1 to J’ne 30... 
Chattahoochee Valley.J’ne 
July 1 to J’ne 30..-.. 
Chesapeake & Ohio_.J’ne 


July 1 to J’ne 30.... 24, 


Ches& O Ry of Ind_J’ne 
July 1 to J’ne 30... 
Chesapeake Western_J’ne 
July 1 to J’ne 30-_--- 
Chesterfield & Lanc__J’ne 
July 1 to J’ne 30-_--- 
Chestnut Ridge - - - - _- J’ne 
July 1 to J’ne 30---. 
Cheswick & Harmar-__J’ne 
July 1 to J’ne 30..-. 
Chicago & Alton___-- J’ne 
July 1 to J’ne 30--.-.- 
Chic & Calumet Riv_-_J’ne 
July 1 to J’ne 30_-.-- 
Chic & Ill Midland_--_J’ne 
July 1 to J’ne 30-.---. 
Chicago & Ill West___May 
July 1 to May 3l1---- 
Chic & North West-..J’ne 
July 1 to J’ne 30... 
Chic St P M & Om_J’ne 
July 1 to J’ne 30_-_-- 
Macoupin County -_J’ne 
July 1 to J’ne 30.--- 
Pierre & Ft Pierre__J’ne 
July 1 to J’ne 30.-.--. 
Pierre R C & N W__J'ne 
July 1 to J’ne 30.-.-.- 
Wyoming & N W._J'ne 
July 1 to J’ne 30.-_-.- 
Chic & Wabash Vall_J'ne 
July 1 to J’ne 30_-.-. 
Chic Anamosa & Nor_J’ne 
July 1 to J’ne 30..-- 
Chic Burl & Quincy..May 
July 1 to J’ne 30..--. 
Quincy Om & K C_J’ne 
July 1 to J’ne 30... 
Chicago Great West__J’ne 
July 1 to J’ne 30_.-- 
Chic Indiana & Sou_-_J’ne 
July 1 to J’ne 30... 
Chic Ind & Louisv__.May 


July 1 to May 31-.---.. 


Chicago Mem & Gulf_J’ne 
July 1 to J’ne 30_-_-- 
Chic Milw & Gary_--_J’ne 
July 1 to J’ne 30..--. 
Chic Milw & St Paul-_-_J’ne 
July 1 to J’ne 30.--- 
Chic Mil & Pug Sd_J’ne 


July 1 to J’ne 30.-.-. 12,501,958 


Gallatin Valley..._J’ne 
Nov 1 to J’ne 30.-.-- 
Tacoma Eastern_-_-.J’ne 
July 1 to J’ne 30-.-.-- 

Wh SulS& Yellow Pk.J’ne 
Jan 1 to J’ne 30--.. 
Chic Peoria & St L__-_J’ne 
July 1 to J’ne 30-_---. 
Chic St P M & Om___J’ne 
July 1 to J’ne 30-.--.. 
Chicago Short Line_.May 
July 1 to May 3l-.---. 
Chic Terre H & SE_--.J’ne 
Jan 1 to J’ne 30..-. 

Ch W Pullman & Sou_J’ne 
July 1 to J’ne 30... 
Chic Ziegler & Gulf_.J’ne 
July 1 to J’ne 30.-.-. 
Chippewa Val & Nor _J’ne 
; July 1 to J’ne 30--.-.. 
Cin Bluffton & Chic. _J’ne 
July 1 to J’ne 30.-.-. 

Cin Flemingsb & S E_J’ne 
July 1 to J’ne 30.-.-- 

Cin Hamilton & Day_J’ne 
July 1 to J’ne 30-.-.--. 

Cin N O & Texas Pac_J’ne 
July 1 to J’ne 30.-.-.. 

Cin Burns & Cumb_J’ne 
July 1 to J’ne 30..-. 
Harriman & N E___J’ne 
July 1 to J’ne 30-.-. 
Clarendon & Pittsford J’ne 
July 1 to J’ne 30_--- 
Clev Cin Chic & St L_J’ne 
July 1 to J’ne 30-..-. 
Clinton & Okla West _J’ne 
wap 1 4 J’ne 30... 
Coal & Coke.._...-.- J’ne 
July 1 to J’ne 30.... 
Colfax Northern... -. J’ne 
July 1 to J’ne 30-.-.-.. 
Colorado & So East-__J’ne 
July 1 to J’ne 30.--- 
Colorado & Southern_J’ne 
July 1 to J’ne 30---. 

Col Sp & Crip Cr D_J’ne 
July 1 to J’ne 30..-. 

Ft W’th & Den Cy_J’ne 
July 1 to J’ne 30... 
Wichita Valley... _J'ne 
July 1 to J’ne 30..-.. 
Total Company __J'ne 
July 1 to J’ne 30_... 
Trinity & Brazos V_J’ne 
July 1 to J’ne 30.... 


5.213  _7,088 
480 933 
2,835 4,179 
44,134 705 
252,986 _ 229,081 
2,411,463 2,292,922 
17,139 2,268 
116.457 832 
6 657 
13,793 13,147 
4.44 4,684 
78.145 78,529 


1,971,932 1,883,449 
395,288 24,901.199 .' 
Se 
1, "E Ca 
4,785 3,933 
_ 56,773 48,928 
3,170 2,995 
7 818 58,397 
2,090 l, 
ry 168 10,176 
220 4,964 
39,950 45,240 
814.668 659,081 
9,215,171 8,145,347 
2,614 3,979 
31,863 35,625 
7,902 1,064 
75,737 68,144 
10,590 17,842 
138,360 142,524 


4,090,606 4.286.875 
49,024.957 49,536,839 
761,019 — 808.654 
10,563,204 9,720,911 


21,928 24,606 
330,659 264,302 
3.219 4,098 
44,319 98,311 
12,881 16,276 
203.738 234.939 
21,598 29,868 
366,821 315,525 
458 905 
10.956 10,197 
1,028 1,282 
14,85 13,910 


4,449,962 4,494,171. 
58,033,242 58,224,537 


38,806 33,557 
444,956 570.103 
702,269 674,270 

8,820,370 #£-.---. 
263,842 211,146 
3,309,923 3,365,543 


357,711 — 358,868 
3,709,403 3,714,008 


8,911 3,599 
122,210 95.266 
24.438 19,174 
291,964 304.403 


3,371,584 3,562,311 
44,776,454 44,909,136 
978,019 1,027,405 


39,279 44.969 
426,993 397,610 


ce See i 
9,534 
85,914 102,835 

1,324,718 1,387,355 
761,019 808,654 

10,563,204 9,720,911 


1,402 2,979 
23.556 29.415 
it” a 
ene 2 
a 
SG. coves 
1,382 1,659 
19,220 12,803 
2,715 2,779 
31,371 30,930 
1,232 1,171 
18,694 14,891 
601,823 595,855 
6.904.048 6,757,319 
575.965 — 632,118 
7,043,372 7,082,859 
1,323 1,722 
21,036 18,217 
8,196 8,523 
107,056 90,099 
6,457 6,401 
71,668 71,452 


1,521,824 1,485,317 
19,972,595 19,276,750 


1,155  Dr1,203 
23,257 


51,217 50,216 


549,184 557,681 
1,648 2,506 
32.355 34,393 
6,996 10,263 
100.498 123,713 


431,034 — 613,664 
6,930,975 7,704,423 
44,291 42,673 
524,095 523.470 
197,214 254.558 
3,234,274 3,335,124 
22,224 27 983 
430,738 477,515 
694.763 938,878 
11,120,082 12,040,532 


62.247 84.044 
1,503,182 1,730,710 


FREIGHT & PASSENGER haa” TOTAL EARNINGS 
GHT PASSEN' Other 


1 526 
17,185 


360,032 
4,265,988 











GER incl. 


MAINTENANCE g 
PF Revenue Way & Structure 
_ Year a Year rnis Year ae “vest er Year ise Year This ad a Year ans 


548.532 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC 

Oar LauY eer “ Y’r i onli ec Year aay Year 
$ 


377 297 
3,490 30,801 
sccege 1,731 


TRANSPORTAT’N 
2,519 
29,984 


2,668 
96 19,887 17,252 


6,973 . 138,661 — 124,225 
90,947 1,657,169 1,437,015 
oscuéd 2,366 2,063 
sods 49,831 29,845 

337 7,902 2,875 

4,295 50,365 22,125 
ovstet 486 313 
coeds 5,516 5,050 

106 1,314 2,074 

1,014 33,405 30,058 

51,719 706,158 736,146 

535.207 9,192,005 8,509,433 
sousne 70,000 oansnie 
ondéws 852,167 caveda 
236 1,825 1,669 
3,110 24,394 22,241 
1,4 1,221 

71 18.676 18,943 

209 1,776 1,060 
1,576 14,649 6,279 
_ see Cee eee 
37,573 4, 408.575 
470,091 5.405.474 4,797,684 
ocsnen 1,045 2,048 
nodeuls 16,781 19,163 
2 2,305 1,559 
2,210 27.547 26.806 
131 701 4,877 


2, 
2,080 48.630 37,230 


2,320,905 2,350,767 


183, 737.549 639.793 91.498 96.836 
19,118,883 18,431,017 74,918,185 74,175,884 10002,.073 vant 337 9,307,196 9,149,216 1232.016 1257.756 30.836.560 29,677,354 


373,055 
475,419 


18,887 
223,994 
9,355 
95,836 
22 

296 

423 
4,788 


1,197 7,034 8,543 1,947 1,227 694 1,183 
16,494 89,901 "an 13,310 13,702 10,352 8,144 
363 3,200 4, 928 846 520 1,481 
3,546 50,378 35,164 8,416 7,746 7,630 8,637 
77,152 — 354.849  326,:269 34,698 40.544 50,605 46,177 
932,003 3,626,827 3,470,425 413,681 389.681 550,179 624,984 
opendis 7,717 6,803 6,028 1,267 570 1,006 
osesue 118,331 106.721 30,661 15,820 5,544 5,052 
1,448 20,537 3,924 7.464 4,058 2,929 1,288 
12,477 = 148,377 41,239 70,400 28,530 18,177 10,135 
174 953 904 392 205 45 27 
2,049 16,682 16,202 3,447 2,616 1,240 2,019 
1,097 6,135 9-986 892 1,463 999 610 
17,029 98,793 97,749 14,809 13,835 12,415 7,082 
452,748 -: 2,575,684 2,515,559 474.461 340,539 426,567 475.772 
5,002,205 31,050,672 31,237,169 3,798,895 3,391,031 5,844,794 5,858,842 
onesen 118,863 ee--e- 13,373 ctaees GON secbee 
onan 1,532,738 ------ 342.6 coscee TAM  cneeee 
1,546 7,462 9-893 1,898 1,226 1,145 
22,614 87,917 77,131 14,673 14,243 5,689 7,722 
701 4,269 3,934 400 397 272 403 
9,074 82,178 70,983 7381 7225 3.448 4,242 
185 3,515 256 1,093 1,058 320 62 
1,692 28,964 13,243 8,532 7,821 3,136 1,770 
vecont 1,220 4,964 707 Oe “wesese  sddsive 
ssbnee 39,950 45,240 4,517 een a en 
346.906 1,287,023 1,098,816 117,582 104,922 321,421 82 37 
4,136,595 14,592,519 13,358,474 wees 917 1,496,484 2,395,997 1,493,703 
panies 2,614 3,979 1,440 909 920 400 
saeoue 31,863 35,625 10,596 6.586 6.234 5,870 
1,051 10,830 2.241 1,049 859 1,048 1,044 
14,444 95.235 85.236 7,749 6.962 15,918 15,134 
84 11,197 18,293 1,356 1,660 4,972 3,362 
972 144.929 146,849 12,948 10.457 50,641 33,254 
1,729,022 1,728,654 6.401.845 6.576.811 1,029,136 1,183,744 
381,541 1,218,446 1,284,336 304,523 227,946 135,312 
4,309,072116.092.801 ae eat aden 1,863,983 1.758.143 285,536 
esvobe 22,049 4,649 2,004 9,959 094 4.539 
1 332,241 of 717 33,422 49,325 Cr3,227 10,418 
2,180 4.994 6,462 88 163 174 369 
24,115 67,324 83,245 1,718 1,282 2,488 3,354 
26,926 34,669 49,069 7,021 11,398 2,222 9,061 
203,961 463.710 516.979 80,803 84.439 25,538 g? 051 
11,433 32,803 42,749 5,154 7,438 1,687 086 
95,508 488.478 427,958 45.087 62.727 22,152 23. 980 
19 481 925 2,208 484 215 293 
351 11,815 10.614 13,052 7,185 2,696 6,629 
322 1,654 1,830 552 827 104 40 
4,168 21,292 19,983 3.790 4,132 2,231 921 


161,708 26,386 


25,039 449,530 — 436.021 
285,186 6,155,616 5,553,144 
soneea 4,187 4.238 
costa’ 62,559 45,202 
82 1,546 1,261 
1,008 17,395 17,460 
243 13,877 11,271 
2.934 178.663 194.175 
189 6,569 9,497 
3,517 123,837 138.771 
84 747 668 

738 8,657 7,352 
satan 466 427 
7 6,518 5.408 


1,874,468- 1,977,613 6,987,389 7,100.473 1,363,071 1,571,866 1.448.730 950,038 129,375 145.033 2.157.883 2,517,032 
22,552,567 22,380,305 88,272,208 87,869,517 12406,278 15725,461 14761,805 15057,165 1581.805 1654.451 28,543,204 28,340,051 


17,990 
237,628 
299 829 

2,844,470 

21,368 
279,435 
137.324 

1,446,801 
2,139 
21,881 
412 

1,277 
1,280,695 
14,077,757 
238,650 
1,603,595 
2,611 
15,998 
9,182 
125,468 
924 

4,606 

75,765 
354,713 


373,055 
475,419 


*enreene 


137,589 
1,668,144 


~—-_—-—-—-— = 


7.993.816 


961 
7,571 


14,329 
173,245 


132,482 
1,557,584 


12,633 
146,440 


124,976 
1,665,113 
17,903 
261,178 
287 994 


3,630,315 


35,175 
375,839 


18,233 61,527 97,373 33,072 
236.062 747,725 872,068 269.922 
244,107 5 037,937 1,000.407 _ 176.953 

manne 2,618,641 ------ 1,534,160 

22,307 292,522 239,814 47,105 


261,789 3.686.755 3.722.389 517,935 


126,036 545.515 525.815 71,411 
1,325, 5,660,385 5.498.090 727,791 
1,070 11,962 6,147 3,621 
14,328 157,680 83,778 26,153 

51 29,277 19,843 7.146 

1,102 298,597 > 945 89, poe 


1,541,044 5,182,262 


38,590 8.451 16,494 
316.641 145,989 165,211 
158,586 _ 159,628 129.776 

im darn 1,872,148 ...... 

43,155 55,877 48,856 
511,436 741,008 669.651 

62,573 76.749 71,949 
724,474 800.645 746,516 

850 1,898 207 

13,064 15,858 5,110 

18,645 3,669 4,790 
se - A 037 55,303 


1,521 24,529 27,799 


17,342 354,151 387.807 
47,076 —_ 371,665 394,272 
ouvdte’ 9,056,920 ore 

7.782 — 105,886 99,355 


5. ‘747 1,411,092 1,289,689 


14,680 . 183,519 
157,223 2.010.223 1,786,937 


7.338 518.4 3,390 _ 634,555 104.1 
14,786,744 64,995,995 6h Bie. 893 7, B65, 400 8, 73. 325 8, 835, 384 7,724,5681.264, 2A, 122,710 27,965,952 26,347,282 


121,351 1 137. 851 1,171,591 — 40,254 
ebiniaiatin 14,516,366 cocces, GSEs 
ee 6,006 ccoees 505 
cansan 47.347 connie 3,864 
11,676 46,396 58,134 1,847 

118,399 582,915 545,859 103,178 
ee 22 omni 414 
waaniin 14.861 -<6009 1,767 
23,912 168,333 _ 133,907 18.724 

299,366 ; a 300 1,766,967 251,266 


1,284,336 


37,237 93.398 153,995 

tad (TE. wanes. 8 
ES a 
ec ate Ss adialans 
11,947 8,330 4.267 
76.870 63.866 61,511 
eacis eee ee 
Mh re fe f8b2..c. 
32,805 22.547 14,167 
278,010 361.168 331.202 

46 7 


381,541 1,218,446 304,523 _ 227.9 135,312 _ 161.708 
4,309, 72816 092.851 15,095,022 1.965.393 1.956.500 1.863.983 1.758.143 


secees 9.425 10,516 779 


eisai 123,911 117,569 8,097 
me 131,266 «oda 9,606 
eidiile ed ; ee 
ee 14,226 22,700 1,857 
RY. 3S 241,946 ondiaie 6,096 
ciucette 570 osama 13 
eeaienti 2,803 »aaiei 40 
61 1,445 1,721 359 
210 20,363 13,013 3,844 
2,243 5,601 5 564 1,107 
29,378 67,990 72:740 13,225 
657 2,069 2.036 280 
8,055 30.204 25,509 3,444 
146,340 836.580 831,021 90,211 
1,682,030 9,570,281 9,446.524 834,461 
126.791 762,840 798,921 69.427 
1,536,938 9,205,405 9,079,471 1.006.435 
cake 1,482 2,156 C7r153 
anon 24,572 22,901 3,678 
413 9,185 9,367 798 
4,728 119,326 99,334 23,597 
knoe 6,600 6,411 1,317 
sosiiine 73,144 71,474 a 4 
698.646 2,449,289 2,398,592 
7,475,514 30,667,621 29,330, 335 3, at 695 
607 1,838 Dr584 197 
sin ene 32,603 oneal 2,691 
14,279 68,858 67.038 9,008 
160,309 756.780 747,021 135,357 
669 2,134 3,250 540 
8,346 40,529 43,349 7,963 
akebae 7,008 10,277 957 
aaiieaile 100.713 123,923 18, aah 
129,369 597,410 816,147 58.1 
1,589,576 8.995.327 9.815.740 998,038 
12,144 58.478 56,367 10,821 
158.547 687,151 700.220 84,988 
123,300 341,045 404.910 23,854 
1,668,268 5,153,019 5.241.859 472,188 
22,930 43,972 54,579 3,108 
264.669 747.470 Pai 621 110,684 


287,743 1,040,905 1,332,003 95,916 
3, = 060 15,582,967 16,539,440 1,665,898 
5.347 103.818 113,095 31,290 

249, 057 1,959,356 2,028,607 389.071 


1,402 1,638 1,431 
9,511 


19.396 16,509 
Wa are * 35. 
Pog MESIS °<<s.:.. 
2.571 2,230 2,728 
Pasa Ue i... 
as ee eae | 
76 = 110 501 
3,721 2,287 2,206 
1.546 1,079 583 
18,000 8403 4,805 
488 95 8 
2.118 1,707 821 
192,626 139,512 157,696 


1,465,360 1.702.726 1.666.090 


94,350 186,959 112,955 
987,742 1,916,374 1,592,075 
270 81 14 
1,192 1,431 278 
2,210 446 1,861 
24,562 13,805 13,924 
2,310 399 125 
9,711 11,479 10,817 
374,511 _ 410.509 387,103 


3,478,221 5,292,012 4,845,195 


857 221 2 
bdcuce on) et ee 
14,398 9,225 _14,705 

127,722 184.413 199,134 
540 316 433 
7,123 4,954 4.920 
1,871 599 1,439 
20.991 12,170 14,832 


150.673 _ 106.981 135,170 
1,379,399 1,761,882 1,640,189 
11,206 7»363 5»330 
101,913 91.472 85,144 
52,791 51,928 69,332 
566,847 830,109 714,300 
6,056 5.722 7,472 
a 901 76,818 58,444 


726 171,994 217,304 


220.7 
2,158,060 2,760,281 2, .-) a 


61,016 14,364 
458,152 321,606 367 78 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


pads 4,354 1,671 
318 41,005 22,819 
1,046 10.102 9,842 
14,329 134.581 150,293 
52,362 1,999,964 2,133,846 
92,290 — 476.369 393,380 
ooblce 9,278,858 apy we 
skies 4,859 Hy Pe 
ocbieun 30,235 saber 
375 22,055 18,821 
6.344 219,931 178,307 
sven 1,138 1a 
aodbbde 6,255 Jest 
7,508 56,163 67,329 
80,101 786,704 732,134 
29:039 449,530 — 436,021 
285,186 6,155,616 5,553,144 
62 3,599 9-087 

442 58,206 51,964 

os ion 39,607 aascee 
owwlele 271,956 oWeview 
74 13,006 11,553 
osibie 136.091 otsewd 
bial 666 5 pe 
owns 2,580 oHadie 
osha 504 458 
2 7.572 5,274 

188 2,723 2,313 
2,205 33,815 30,184 
58 768 883 

721 9,867 9,513 
34,439 346,978 364,322 


282,277 4,340,891 3,876,400 


19,54 226,396 212,522 
235,339 2.729.480 2,499,332 
sabeen 806 721 
oteee 9,072 8,353 
aod dae 2,066 2.540 

226 23,989 21,406 
3,430 1,712 
~ cles 25,310 21,513 


81,421 967,451 1,034,517 
956,389 12,983,568 11,359,713 


721 593 1,163 
osatee 10,660 Leone 
1,186 18,566 17,511 
11,151 211.666 201,742 
onda 1,092 859 
229 18,176 17,173 
290 2322 3,051 
3,274 33,961 37.676 
15,084 179,148 — 249,875 
170,888 2,840,288 3,129,164 
856 16,897 16,707 
14,151 215.938 256,249 
9,961 117,311 124,042 
82.491 1,627,255 1,573,806 
889 19,256 24,071 
5,551 286.048 286,562 


332,612 — 414,695 


26,790 
238, 176 081 4,969,529 5,245,781 


64,749 66,556 


354 
74/280 930,013 986,264 











































































































































































































































































































AUG., 1911.] RAILWAY EARNINGS 7 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILE 
incl. General Exp. FROM RAILROAD Gross Reve Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last ¥ Year This Year Last Year Year Year Year Year This Last 
$ 3 $ 3 $ $ 8 3 $ $ $ So Yamr ¥en 
Central RR of Pa....J’ne 5,390 5.652 1,644 2,891 143 -. a "see 327 106 430-1147 «2,550 
July to J’ne 30-... 62540 60,930 27.361 38.313 1501 1471 4—402 —266 3504 1.272 23.454 36.775 30 30° 
Central Ry of Arkan_-.J’ne 3,194 5,211 6 ss, ale” PI eI SEES, SR Sr 367 174 —361 —692 
July 1 to J’ne 30_... 38,476 34,277 11,902 3, alias sh RN 35 1,333 1,054 9,568 oan 13 13 
Central Veruatent:«......ite 919 224.749 107. 101,519 1,587 4181 593 687 12,750 «10,11 
july 1 to May Sinn, 27k zeae «Beles | BABS Che 5.850 7.984 124.616 ha 7344 oe 745,214 411 411 
Chuviecten Terms Co..J'a0 10.1 5.308 —2,383 1.495 12.922 14. 2.41 3,02 1 
Juy ltosne a0. «1st )C?C‘aAMRLSCi«dAdSG@SSC(i«it CC'S 46.1 oO ae a7'BNO Meds Bani 
Charlotte Har & Nor.J’ne 20,286 ~—=s-:9.476 RE imei tec latin ws Tea 542 63 —220 
igi. se ee Mi oe oO ee. SS TAs 7.843 —28.68 50964 9582 
Charlotte Mon & Col. _J’ 1,183 826 —229 ah RMAC 5 ARMIES Be SAMMI SS + ae 
pina. se. lee. om OOS ~~. 789 766 4«2=(o2,98li(‘<‘éi «wks 
Chattahoochee Valley.2’ 3.577 5,066 2,557 aR SR RR 67 376 «2,490 542 
[heise Ge ae (4 eee oo Ceol 1367 2126 27.910 35.081 32 32 


Che & Ohio.)’ne 1.718.920 1,685,393 856.763 830.166 48,690 48,030 15.361 10,093 93,250 79.244 _ 778,874 _ 761,015 
“july 1 to J’ne 30... 20-117,516 18,936,609 10,933,155 12,300,470 482459 462016 9444. 10.066 1,020,373 873.744 9,922,227 11,416,660 1,957 1,938 


Ches& O Ry of Ind_J’ne a) aebaes alia ie ene OR ere. ann eesusd —— seenan 
July 1 to J’ne 30... LSveuee ences —1437359 éhoone eae a= secane ane “185.707 j§ = «ese. DOF esiee 
Che ake Western_J’ne 5,694 4,689 1,768 1,203 138 31 335 317 293 1,483 1,245 
“July 1 toyne 30---. 65.128 85,980 32,788 21151 «2,783 si5.383—(i‘iawO(<té«‘a CR C(it«‘iCSCiCiwC(té CCC C0 
Chesterfield & Lanc..J’ne 2.634 2.534 1,634 ican aN ic Ine Wee 283 150 1,351 1,249 
July 1 to J’ne 30..-.. 36,912 37,118 45,265 DE: esaeve: ' sau ie cade Senean 2,600 1,813 42,665 a 38 38 
Chestnut Ridge....-. J’ne 3,907 2.560 —392 ak OO NN ET 48 27 —440 
: July 1 to one Bleces- Siaee CE Cie ee ee ae 440 347. -—3,870 -—6,932 13 10 
Cheswick & Harmar. .J’ne 755 534 464 an” ‘encase wae Wannase Sena 25 15 439 4,41 
July 1 to J’ne 30-.-.-- 5,058 5,551 34,892 Ra RR Fe SSNs aa 300 180 34,592 39, 4 4 
Chicago & Alton... -.- J’ne 923.468 673,703 363,554 425,112 11,986 12,259 -—4,.402 —§ 23,004 27.433 336,147 397.670 
July 1 to J’ne 30..-.. 10,446,635 8,640,207 4,145,883 4.718.267 139.508 147,303 —26.379 —16.969 422.604 447.433 3.696.899 4,253.864 1,025 998 
Chic & Calumet Riv - -J’ne 4,032 4,170 —1,418 S:: Suneané’ ‘digaknts Miasia . aldacall 652 a —2,071 —266 
July 1 to J’ne 30.... 42,548 ee Cm <= Oe YO OI aa ae 1,477 —12,162 —4,666 1 1 
Chic & Ili Midland_--.J’ne 5,615 4,578 ct a i SS eee “ 540 2:737 4,674 -— 5,074 
July 1 to J’en 30-.... 66.238 62.829 28,997 Se” wigan” pee a a 6,365 6,312 22,632 7° 094 V0) 25 
Chicago & Ill West.. May 10,368 11,517 828 SS, S “dese” eee’. een. Meee 500 325 328 »450 
July 1 to May 31--.-.. 128,666 99,161 16,263 | hil TTT ERIE, | ae IS ES RR eS 5,500 3,575 11,763 44,113 14 a4 
Chic & North West..J’ne 4,310,575 4,392.744 2,091,269 2,184,066 66,470 62.132 -—9,669 -—7.006 244,033 285,512 1,837,566 1,891,547 
July 1 to J’ne 30.... 53,012,710 52,153,619 21,905.475 22.022.065 706.076 678.820 —53.676 6,941 3,116,033 2,979,512 18,735,764 18.985.611 7.743 7,629 
Chic St PM &Om.J’ne 957,865 880.450 260.581 403,886 14,139 14, 1,397 —65 65,186 71,382 196.793 332.438 
July 1 to J’ne 30.---. 10,656,053 9,888.479 5.436.797 5.206.543 140.873 138/314 —12,538 —647 730.807 682.831 4.693.451 4,523,064 1.743 1.738 
Macoupin County. -_J’ne 7,036 18,811 15,012 i ai RI eae SR Sy Se as aR. 1,206 2 005 13,806 3,833 
July 1 to J’ne 30.-.. 94,639 7 ea a ee 7,206 7,505 230.396 152,374 23 23 
Pierre & Ft Pierre. _J’ne 1,971 1,877 3,022 RU RRC MERE LAE ag Mo a eer 1,148 1,834 1,874 2,791 ; 
July 1 to J’ne 30-.-.-.- 22,965 23,224 44,358 ge hee ee ee ee 14,303 12,534 30,055 47,487 2 1 
Pierre R C & N W__J’ne 23,818 32,115 10,851 RS i Rcacaie acetals, 0 eee |, 8,007 7,645 2,844 9,299 
July 1 to J’ne 30-.-.-.- 291.707 321,313 172,002 Saal geet" eee <a 52,037 39,854 119,965 155.811 16 16 
Wyoming & N W__J’ne 14,253 18,538 18,550 Sees ai a CO eae A ca a 5,972 4,372 12,577 19,838 
July 1 to J’ne 30... 199.486 237,954 288,992 Sia IES = OI I a MME. ON ORT 35,972 30,472 253,019 159.531 147 147 
Chic & Wabash Vall_J’ne 3,329 I, © aU aie 187 91 -—3,038 -—1,319 
July 1 to J’ne 30... 26,851 Sr = i aes 2,250 1,103 -—17,286 -—16,323 37 37 
Chic Anamosa & Nor_J’ne 1,327 1,508 327 Siti ce slik Si aie 0° ba dae 112 138 215 183 
July 1 to J’ne 30..-.. 15,288 12,814 6,004 a iia TS aaa SE ee IRE AT ae mI 1,488 1,600 4,515 5,568 19 19 
Chic Burl & Quincy..J’ne 5,281,362 5,374,544 1,706,026 1,725,929 69,790 66.895 -—2,399 -—7,.462 304,886 599,330 1.398.740 1,119,136 
July 1 to J’ne 30.-.-.. 59,541,925 63,010,964 28,.730.282 24.858.552 720.167 780,482 -—107.089 —164.282 3.049.124 2, 370. 736 25,574,069 9 21.723 533 9,074 9,039 


Quincy Om & K C_J’ne 70.424 87,193 8.897 29,820 


ececen = aasoeee = ewees | wenene 3,000 3,000 11,897 32,820 
i ee ey gO ee” ee | a | nae ee aa 34,144 36,128 —104.865 —85.401 262 262 
Chicago Great West..J’ne 791,488 769,018 246,448 231,388 6,323 6,444 —10 -—7.376 17,866 49,231 228,042 174,781 
July 1 to J’ne 30...-. 9,442,006 = ---.-. 3.176.635 ---..-- 96,569 -.-..-- 1,394  $-«...-- 384,502 #£--...- 2,793,027 ------ 1,495 1,487 


Chic Indiana & Sou.-J’ne 224,761 — 206,744 67.760 33,070 2,442 1,876 —488 297 13,900 13,500 93,371 19,868 
July 1 to J’ne 30..-. 2,877,379 2,675,127 809,376 1,047,261 29,031 20,992 1,271 —427 164.0938 155,502 644,011 891.331 329 329 


Ghis iad @ Lewiev...iep SERSES SOBSI9 190,982 ‘BORD 3 ncccce 3 3 cccccc cceccau § ccuces 22.500 25.200 156.462 173,695 

peer 3 Gee eeced. See Sees Boeeees: fae”. 3 3) encece. | waceen”  eowcae 247,500 243,500 1.521.914 1.675.056 616 615 
Chicago Mem & Gulf_J’ne 10.542 3,214 1,419 a NN a 157 107 1,262 2,826 

July 1 to J’ne 30..-. 93,280 48,699 64,399 ee Mee Dn ee 2,284 1,284 62,115 33,794 52 31 
Chic Milw & Gary_-.-J’ne 23,762 36.434 IS I ee 5,332 2,222 3816 18,812 

UEC I UST Eel re eee ae 29,776 21,666 —43,240 —45,.047 128 128 


Chic Milw & St Paul..J’ne 3,266,662 3.484.380 1,915,600 2,082,958 — 167.310 | 152,340 26, 
July 1 to J’ne 30-..-. 47,053,718 44,790,997 17,922,276 20,055,896 1,731,989 1,658,886 1 


o 28,146 226.616 216,040 1,715,924 1,895 
Chic Mil & Pug Sd_J’ne 664.362 646,862 599,489 524.728 84,025 45.919 13 


‘895 063 
288 207,620 2,662,700 2,523,373 15,455,244 17,734,144 7,511 7,511 
689 5,094 50.306 22,560 — 560.871 507.262 


July 1 to J’ne 30.... 8,290,128 -..... ey re ae tenes a SOR ee eee RE cs dineaeores 2,020 1,462 
Gallatin Valley... J’ne RR C8 i aay ES, See Nees Re A ene PERE I oS ST SPST a -<idemeee 
Nov 1 to J’ne 30... eer Bilge FES Se NS pega UR act adie si MRED.” Ga, . sects a  - a¢ieeee GU case 
Tacoma Eastern_-_-_J’ne 34,594 36,851 11,802 21,282 961 683 —234 —219 2,501 2,922 9,065 18,139 
July 1 to J’ne 30... 416.720 343,098 166,194 202,760 26,273 24,126 6,966 9,315 30,022 25,425 143,138 186,650 91 87 
WhSulS& Yellow Pk.)’ne eta ae NEE a II 6 I. ON pg ie ag BORE alltel ee  iggde ta lc L ge 
Jan 1 to J’ne 30...-. Re Oa act eet cae Se igs ae iin an wisi 
Chic Peoria & St L_..s’ne 109,641 127, 8,692 EE: gS NI Sasa 3,530 6,385 55,161 —84 
July 1 to J’ne 30... 1,555,590 1 eee Attn ont’ meen” ‘gue’ Tamer. eee 52,030 hy 785 158.670 228.064 255 255 
Chic St P M & Om__.J’ne 957,865 880.450 260,581 403,886 14,139 14,062 1,397 —65 65,186 1,382 196.793 332.438 
July 1 to J’ne 30-.-- 10,656,053 9,888,479 5.436.797 5.206.543 140.873 138,314 —12,538 —647 730,807 gas B31 nie ‘et 1,743 1,738 
Chicago Short Line..May 6.71 8, 271 >) \tedeen ~iaeaal?> :Ghabeaes icodseul 190 213 2:5 5D 
July 1 to May 31--.-.- 98°37 Pap 25,533 an lois. (Galo Raa. oe 1,853 1,594 27.682 29,716 ll il 
Chic Terre H & S E__-_J’ne + BRR 0 Be eer ee rs a: : \neeee pale Nera so i 
Jan 1 to J’ne 30-.-.. a Sie iia SAE a |. @aamedn i. . shan ig PE. a a... asamne a ae 
Ch W Pullman & Sou_y’ne 15.378 17.704 —1,151 MEE ho tes, insane ii enainiednecs aiden eee 438 § 1,590 4,901 
July 1 to J’ne 30-.-- ee O° ee en? eee. fi a PT al i Eo ke EE <>. eS lenin a 10 10 
Chic Ziegler & Gulf__J’ne i ee eC a ee a 57 311 —220 —311 
July 1 to J’ne 30..-- 4,832 276 —2.029 i lige RIE a TENE hig SERIE ES ae eh REE ID 1,148 11909 -—3.178 —1,467 1 1 
Chippewa Val & Nor_J’ne 2.059 1,278 1 a aig ee 35 30 —650 412 
oct 1 to J’ne 30-.-- 14,855 11,489 Pa oo eeceee 8 seeeee. .. corses.. .. 0006e8 382 283 5,125 1,240 19 19 
Cin Bluffton & Chic__J’ne 5,553 5,276 48 i tn a a I re 433 433 —384 —144 
July 1 to J’ne 30... 63,448 66,269 4,542 ali EB i I Te fe SER: apt PIE 0 7,079 5.199 —2,536 1271 51 61 
Cin Flemingsb & S E_J’ne 1,293 1,525 776 BES. «cnet: Atm boeemeek ae 9 32 767 479 
July 1 to J’ne 30... 16.744 14,195 13,460 a! oo sae. seek" eee 327 281 13,133 11,033 5 5 


Cin Hamilton & Day_J’ne 611,541 775.747 225.039 Vie nnsen> (RT Cee ee 38,625 19,285 186,413 35,988 

Suny & Seas eccce Fee Pees Daren eee” cae lteecnn,  ccccuk | cacnce 378,976 308.761 1.792.716 1.550.466 1.014 1,036 
Cin NO & Texas Pac_J’ne 525,299 459,293 237.541 339,627 6,462 4,603 593 —85 15,667 29,553 _ 222,467 — 309.988 

July 1 to J’ne 30-.-- 6,116,190 5,530,873 3,089,214 3,548,598 69,950 62,666 —16.442 —3.013 254.483 249.553 2,818,287 3,296,030 337 337 


Cin Burns & Cumb_)’ne 829 1,01 5 Se ee eo ie 67 67 586 1,071 
July 1 to J’ne 30_--.- 14,804 eee 9 per 13/388 ae) A ee tea ee 804 804 8,963 12,104 1 1 
Harriman & N E_-__J’ne 3,571 6,870 614 Nn oo 3) ee iam 450 450 5,164 2,047 
July 1 to J’ne 30---. 64.834 63,280 54492 lillie MAAR Say ia, PTE i a a FE «alg EE 5,400 6,200 49,092 29,853 19 19 
Ci don & Pittsford J’ne 5,068 1 i oR Glee ane nt ee 177 156 1,355 2,104 
Pts cs... Ge Mae Ogee  GRERD: OtOcTTe SERINE [teense newone 212 1881 23378 27:466 17 17 
Cley Cin Chic & St L.J’ne 1,770,480 1,930,055 678,809 468,537 32,639 30.421 -—3,749 —4,832 80,000 80,000 595.060 — 383.705 
July 1 to J’ne 30..-- 23,818,520 21,234,065 6.849.101 8.096.920 341.889 318.614 —82,616 —82,574 973.548 890,328 5.792.936 7.124.017 1,978 1,982 
Clinton & Okla West_J’ne 1.551 2,744 ee? We eS ebaeie: 22 geaiaians) .c apeiemak) 1's Geena? 20 aan ar "3309 
July 1 to J’ne 30-.-. ee | of ee 4 etn» CTR. lal US ONS ail, Ae i MER a ME NE on gal ti itd Pr en, |. eae 21 21 
Coal & Coke......-- J’ne 40,279 49,885 28.578 17,153 12,300 13,750 10,060 11,160 3,500 3,500 35,139 24.813 
July 1 to J’ne 30---- 571,196 565,824 185,583 181.197 185.972 135.770 152,073 110,023 42,000 42,000 295.657 250.120 197 197 
Colfax Northern_-..-- J’ne 1,963 2,197 171 Tc aS SI ee 176 230 —§ 823 
July 1 to J’ne 30... 34,794 33,808 5,734 eee oe aie oS a 1,733 1,601 4,001 He 13 13 
Colorado & So East-__J’ne 5,649 ; i Te ae ten, a 196 792 1,162 39 
July 1 to Fee * ie 87,019 of sat yee RS pape opens 280. sai: pea bokeh. 1,692 1,782 12,001 27,209 20 20 
Colorado & Southern_J’ne 378,035 _ 573,152 219,375 242,994 5,093 11,931 —2,792 -—7.744 20,545 1 196.037 164,08 


71,167 96,0 2 
July 1 to J’ne 30---. 6,016,191 6,582,334 2,979,135 3,233,405 77,725 132,957 —18,868 —18.474 292.245 310,210 2,668,021 2,904.720 1,196 1,248 
Col Sp & Crip Cr D_y’ne 39,030 36,921 19,448 EAR < Seccce. |. pebete: +" shaehe > Upeenan 2,827 1,880 16,620 17,566 


oy Serene esac) |= |} ees eee Cl cicccn |. cncece. wooden, aaeene 26,012 21,958 9 643 188.636 74 74 
Ft W’th & DenCy_v’ne 212,680 271, : 133, 2,230 3,016 1,005 —898 10,521 15,638 6.837 — 117,307 

July 1 to J’ne 30..-. 3,177,213 3.113.378 1,378,808 2,128,481 35,094 43.243 14.416 3,849 a oe 1 pod ey - 454 454 
Wichita Valley-.--.J’ne 31,262 SRR ge RR ls er: 2 ARE ERNE 2,2 ® 

lap iis... Ge ae en OS te ee 28°395 20.839 208.456 273-414 256 256 


Total Company -.v’ne ’ 7,3 14,947 —3.797 8,642 36,141 88.922 339.954 312,454 
July 1 to i eben 10 as 818 10 6 704 5437 at 5.866 734 110819 176,200 33,284 22,323 a 783 it~ = 4.934.377 5,373,852 1,980 2,032 
Trinity & Brazos V_J’ne 129,673 173.947 —25,854 —60. 63 ceede. cManebhn lirvecadee |< aenene 3,500 —29,354 64,352 
July 1 to J’ne 30... 1,870,997 2,009, rth 88,358 eee ee ee Cail 43,185 2 353 45.173 23,696 462 455 
For index to roads not appearing in > phabetical order, but given under some other system, see last page. 





RAILWAY EARNINGS 





[VoL. LXXxXxIll. 








NAME OF ROAD 


Colo & Wyoming... -.J’ne 
July 1 to J’ne 30..-. 
Colorado Midland... -_J’ne 
July 1 to J’ne 30..... 
Columbia & Pug Sd__J’ne 
July 1 to J’ne 30.... 
Colum Newb & Laur _J’ne 
July 1 to J’ne 30..... 
Golumbus & South.._J’ne 
July 1 to J’ne 30.-... 
Gennecting Terminal _J’ne 
July 1 to J’ne 30..-.. 
Gopper Range... -..-.- May 
July 1 to May 31..-.. 
I nis crcceaiasRiaba ey toes oi J’ne 
July 1 to J’ne 30-_.-.-. 
Coudersport & Pt All_J’ne 
July 1 to J’ne 30_.-.. 
Craig Mountain -. ~~ -- J’ne 
Jan 1 to J’ne 30 .... 
berry Lake... _-. J’ne 
July 1 to J’ne 30.-... 


e 
July 1 to J’ne 30.... 
Oripple Creek Central — 
Flor & Crip Creek . .J’ne 
July 1 to J’ne 30... 
Midland Terminal -_ _J’ne 
July 1 to J’ne 30... 
Crooked Crk RR & C_May 
July 1 to May 31---- 
Grosbyten-Southpli'’s _J’ne 
., Apr 10 to J’ne 30_-- 
Grosset Railway --._--. J’ne 
July 1 to J’ne 30... 
Orystal River 
July 1 to J’ne 30... 
OGumberland & Penna _J’ne 
July 1 to J’ne 30... 
OGumberiand Valley. _J’ne 
July 1 to J’ne 30..-.. 
Dansville & Mt Mor--_J’ne 
July 1 to J’ne 30_-.-- 
Dardanelle & Russell _J’ne 
July 1 to J’ne 30_-_--. 
Dardan Ola & South __J’ne 
July 1 to J’ne 30--.-. 
Dav R I & Northwest.J’ne 
Juiy to J’ne 30.-.-. 
Dayton & Union.-.-.-_J’ne 
July 1 to J’ne 30.-.-. 
Dayt Lebanon & Cin_J’ne 
July 1 to J’ne 30_.-.. 
Deering S W Ry 
July 1 to J’ne 30_-_-- 
Queen & Eastern_J'ne 
July 1 to J’ne 30_-.-.. 
Delaware & Eastern-.-_J’ne 
July 1 to J’ne 30.-.-- 
Delaware & Hudson. -_J’ne 
July 1 to J’ne 30.-.-..- 
Cooperst’n & Ch V_J’ne 
July 1 to J’ne 30_... 
Greenw & Johnson _J’ne 
July 1 to J’ne 30-.... 
Del Lack & Western_J’ne 
July 1 to J’ne 30_.-.. 
Lack & Montrose. -.J’ne 
July 1 to J’ne 30-_.-. 
Sussex 
July 1 to J’ne 30-.-... 
Syrac Bing & N Y-_-_J’ne 
July 1 to J’ne 30.--. 
Delray Connecting. --.J’ne 
July 1 to J’ne = 
Dents Run-__.....--J’ne 
July 1 to Pne 30... 
Denv & Rio Grande--_J’ne 
July 1 to J’ne 30-..-. 
Boca & Loyalton-_J’ne 
July 1 to J’ne 30_-.-. 
Rio Grande South. _J’ne 
July 1 to J’ne 30_... 
Denver Boulder & W_J’ne 
July 1 to J’ne 30-.... 
Denv Laramie & N W.J’ne 
July 1 to J’ne 30_-.-. 
Denver N W & Pac-_-.J’ne 
July 1 to J’ne 30..-.. 
Depue & Northern -_-_J’ne 
July 1 to J’ne 30... 
Des Moines Union_--_J’ne 
July 1 to J’ne 30_-.-. 
Des Moines Western _J’ne 
July 1 to J’ne 30_.-- 
Detroit & Mackinac. _J’ne 
July 1 to J’ne 30__-- 
Det & Tol Shore Line_J’ne 
July 1 to J’ne 30_--- 
Detroit Terminal .. .-_J’ne 
July 1 to J’ne 30__-.- 
Det Tol & Ironton. --_J’ne 
July 1 to J’ne 30_.--. 
Ann Arbor... ..-..- -May 
July 1 to May 31... 
Manistiq & L Sup_J’ne 
July 1 to J’ne 30_-.-- 
Doniph Ken & Searcy.J’ne 
July 1 to J’ne 30_.-- 


Duluth & Iron Range_J’ne 
July 1 to J’ne 30_.-.. 

Dul Missabe & Nor___J’ne 
July 1 to J’ne 30-.-.-.. 
Duluth R L & Winn_-_J’ne 
July 1 to J’ne 30-_.-.. 
Duluth So Sh & Ati__J’ne 
July 1 to J’ne 30.... 
Dunbar& Wausaukee J'ne 
July 1 to J’ne 30.... 

& Southern May 

July 1 to May 31..-. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PASSENG incl. Other Revenu 


e 


MAINTENANCE EXPENSES 
Way & Structure 


Equipment 


TRAFFIC 


TRAFFIC & TRANSPORTAT'N EXP’S 

FREIG . TRANSPORTAT'N 

This Year Last Year This Year Last Year —s Year a Year —— — sae | ear —e “—_ Y’r sax gis ape vipat Last Year 
* s 


$ $ $ 
22, : .248 73,485 81,948 11,470 978 11,00 16,1 591 1 18.812 22,064 
37 515 $70.0 $306 93087 838,909 878.206 92, 1197410 140907 128'608 4,386 3,370 24.588 pie 
127, 1 091 142,492 _ 186.479 33,324 2 17,557 2, 8, 9,225 62, 
1.388799 Baa 38 290 84 1,914,656 eo 287.365 386 305 a S88 yee — e52.010 1, Bb 
452 4,709 46,179 515 4.755 14,521 6,841 R 
478.903 ee 58148 7,735 604,295 a 98,235 194 92,298 99,503 1,656 1,483 — “ro 
11,345 9,715 7,104 6,334 19.713 17,318 Cr2,237 4,027 4,117 2,692 242 50 6, 
698 181,031 100,069 87,029 354,511 ’ 55,297 59,135 820 33,325 1,818 2,060 104,665 wr 
409 1,153 1,1 500 88 4 169 
81a 6 eos 5 an 6,192 15,007 14,15 4,700 3800 691 474 4, 3, 2,276 2,612 
40.233. 46.207 9.826 10937 53.720 61.147 9.499 14.349 6413 5.491 1.618 1.495 18,280 _20.843 
‘72.7 510-6 114,825 124,717 631,692 648 102,219 108.425 62,959 91 17,406 16.157 232,903 222,946 
12.63%. 13,397 1,934 1,573 15, 17,378 1,885 1,983 1,302 2,183 171 149 3,384 3,262 
132,500 158,817 23,486 22,242 168,291 696 20.428 22,639 19.400 23,867 1.201 1,147 38,826 39,726 
6.334 8,438 3,574 3,680 10,106 12,215 4,096 2,729 158 r atpahiee’ waniea 2,988 3,721 
79.458 88,734 43,241 ,902 »263 063 26,662 28,138 3,98 7 eae ts 38,398 43,382 
2. Se i 8s en - eaetean Bc cide SS eh See ees Me eae ee 
BI ° ansdae CS 2) Seekes 7s aes Ba. xulinine Rs die. shamed: sommes eT 
,199 2,273 345 484 2.571 2,901 407 237 198 a ‘eile |: ecb 978 1,027 
19,814 19,041 4,513 5,198 25,992 941 7,380 4,437 1,776 BE  dhata!: dramas 11,595 11,021 
3,591 GG Cates: . wemhke 3,920 3,543 214 Cr59 a: Sn chee. aimiibe 1,292 1,415 
541 RS aa ot ga 38,129 1,856 2.732 9,967 SL. dain "glenn 13,642 21,933 
26,021 25,625 7,967 7,675 4,997 34, 6.903 7,092 3,063 1, 463 556 10.827 10.860 
312,387 318.623 92578 100.489 415.740 430.913 52,410 62,092 38842 50.312 6.017 9.186 138.722 162,047 
14,089 13,891 4,539 4,382 19,174 18,816 3,717 3,524 1,672 1,010 249 299 5,830 5,847 
169.923 173.589 51,733 56,534 473 »502 477 24,552 21.444 369 3,240 4,950 74.696 87,242 
2,360 46 75 2,515 098 549 764 84 Set: salith) asceus 1,570 1,545 
22,257 18, 760 924 25.761 24,675 4,059 5,487 1,692 Ral | sawéeh” sennks 13,719 10, 
pS gear So. okie Re.” ” glade vegetal. oa ake ie <s. ‘cheapie re Beer eoreneen 
Se + dances Rae | saekce an. . sweden ey Cacth eases AS ie E>... Saeiama 
6,043 ss Radek “<" ededee 6,337 6.01 865 571 ee 9 DEC aideaties “ene cla 1, 
80.403 I is Cae 84,014 73.983 17,351 16,560 9,374 5S hens: eee 17/599 15.300 
2,153 3,934 652 757 5,869 7.757 1,801 849 387 2,493 4 57 698 843 
29,159 25,314 6,026 6,786 72,024 68,953 087 10,815 6,593 8,016 226 807 9, 12,11 
67:782 79,205 2,434 1,330 72,162 $2,455 7,650 8, 20,804 20,884 220 406 21,661 23,140 
893,293 857.107 ,643 17,243 945.336 896.453 985.175 64,245 287.493 251,84 2.668 5,220 276.557 255,003 
181,537 202.153 52,708 50.421 245.901 263.389 58.510 49.258 26,078 38.986 4.882 3,489 68,468 77 334 
2,250,418 2,242,292 640.570 1835 3,027,799 2.968.159 497.511 428.062 391.372 342,058 55.625 50,685 ‘782 890,443 
1,659 1,586 1125 937 2,944 2,705 898 840 467 3,342 52 46 1,020 1,143 
24.253 21,551 13,474 12,751 40,302 36,636 12,376 8,651 3,853 7,423 542 520 14.290 13,353 
1,908 824 366 331 2.418 1,286 614 283 375 n° geiid:. ‘wbene 1,179 903 
22.491 25,539 4,292 4,522 28,705 31,536 2.829 3,671 1,111 Te ceduds  spebee 14,204 14,056 
39 1,008 748 595 1,372 1-680 336 60 85 27 52 615 631 
13, 12,500 8,894 6,009 23,735 19,71 9, 3,153 2,691 2,719 562 405 8,737 7,696 
een A lindae tae aeie ‘ Sie. 4,929 6.946 1,601 3,360 896 apiclaaa > Sbpealae 2,246 4 
EERE Ss aE RRR ee PLP OE ata 101,562 93.920 32.682 31.082 15,983 13,535 --.--. -..--- 59,170 48, 
4,078 3,256 6,378 8,118 12,241 13,005 2.218 1,951 1,298 1,260 221 286 5,263 9-008 
46.254 60.521 81,744 82,747 148.453 162,556 21,994 603 14,504 16,384 4.789 3,372 61,511 59, 
2.256 3-339 1,290 887 3-705 4, 1,678 943 553 478 120 132 2,621 1,746 
45.755 32, 13,820 9,084 62,1 43,5 16.058 11,401 8,512 a7 ClO 25,648 22,258 
16.399 peas ne Sas wkbves 3,695 2. 2.589 760 1,409 823 90 22 1,600 507 
 Pinwnnn iii 26.772 23, 7,902 8.816 10,920 7.236 806 214 9,105 4,841 
853 2,018 432 424 2,617 3,214 287 1,345 388 118 7 27 730 755 
20.336 46,603 6,061 5,303 29,121 54,379 4,663 5,340 4,086 26,291 338 482 8,060 13,109 
6.099 5,959 2,043 1,840 8,759 8,194 sae 3,161 1,181 1,814 158 216 3.464 3,421 
73,141 64,498 24,612 4,387 103.763 94,667 215 35,538 503 19,967 1.785 ‘2,097 40,839 436 
1,478,682 1.295.760 236.111 198,487 1.780.641 1.546.061 136.569 141.350 285.033 242.649 21.020 17.296 592.195 561,108 
17,422,502 16,036,103 2.915.485 2.869.619 20.986.075 19.868.799 1.597.919 1.291.958 3.040.416 2.688.751 264,184 237.721 7.305.688 6,851,064 
2.824 2,862 1,605 1,654 4,812 4,955 1,651 1,482 26 111 OS jails 2,334 2,842 
34.427 $9,067 24,214 29,930 63,953 67,982 7,986 10,670 1,685 1,471 145 22 30,220 27,835 
6,855 8.713 1,094 1,284 8,345 10.217 1,548 1,584 175 318 80 4 2,159 3,030 
96.815 103.218 16,049 17,333 117,484 124.045 13,300 21,140 6,441 2,860 623 638 33.725 35,682 
2,330,887 2.372. 671.270 621,053 3.210.003 3.194.163 474.425 409.940 503.002 410.327 85.041 72.372 869.214 836.967 
26,067,755 26.789.316 7,605,520 6,997,392 35,947,066 36.005.987 4.045.907 3.289.025 5.361.127 4.880.869 749.160 675.435 10.749. 9,771,641 
622 597 1,803 1,849 2,636 2.667 891 1,419 31 16 75 58 2.377 1,351 
8,341 10,895 399 20,338 30,923 33.385 8,396 147 341 223 584 556 17,428 14,253 
6.466 7,999 5,811 6,597 15,554 17,889 5,606 / 513 444 378 293 7,312 6.895 
77,103 87,190 — 67.797 67,860 182.092 190,900 38.463 43.415 4,730 7,835 2,925 2,783 81,149 75,459 
51,636 44.587 30,273 30,149 93,602 85.598 12,401 6,832 5,977 6.292 3,494 3,609 27,933 27.252 
584,006 531,110 385.070 364.500 1.103.099 1.023.419 113.506 50,368 64.293 73.256 33.979 37.004 389.014 322,907 
ih i i ce ON a 9,746 9,200 2.769 4,772 1,922 RE gute ehuinine 3,833 4,540 
ee Mae Fee We ere ye ES 124.442 107.282 40,052 39.099 14.886 16,144 -..... -...-- 56,232 50,639 
RE Re TA Ee Oe a EE 125 303 195 181 16 BiB RE een 3 135 135 
Ree ene eee 3,462 4,574 2,268 = coal inane onsen: “enéimil 1,628 1,650 
373. 40,920 1,897,633 2,002, 203,272 227,249 ; 565 55,634 47.261 616.025 602,665 
17,241,018 17,366.612 5,124,383 5,275,895 23,391,771 25 es 438 2.627.894 2:690.601 4,119,188 3,804,120 587,083 511.108 8.028.627 8.234.206 
9,806 9,508 1,630 2,127 11,934 12,358 2,633 2.795 1,471 ye oa re or 3,231 4,273 
104.670 151.819 13,723 25,394 124,500 184,296 29.186 29.545 21,980 22,498 eae 38,577 50.017 
20,109 41,088 10,226 11,691 42,892 56.438 11,996 11,951 1,860 8,193 241 149 12,964 14,840 
a i wy yt 44 104.558 559.733 546.519 118.793 113.078 43.222 58.941 2.107 1,661 176.696 192,264 
; 4,108 6,621 9,909 1,467 2,399 1,062 1,159 592 362 2,87 4,162 
er pe 33,099 35,048 945 132,800 14.824 23.622 12,0830 16.436 3,301 3,477 39°06 47,609 
ol ¥ »731 4,088 2,634 6,817 6,008 1,407 284 1,079 1,130 940 1,154 3,366 4,195 
ee pe Se By 109,173 21,630 13,383 508 ty 1,620 13.035 8,286 55,396 13,456 
92,153 91.611 14.824 12,600 16, 12,809 4,839 3,958 26,784 27.998 
671.904 592.785 311.733 336,203 1.044, 873 154,667 178;639 175.824 153,540 26.611 36,107 347.160 346,414 
Pert s aM cee tee 1,812 700 550 869 165 23 50 50 692 644 
eee eM eee 922 20.359 1.446 3,247 2,092 6,288 615 614 8,218 6,839 
TRATES, SCHRRRNE paca ures cineca pd 30.709 30.222 2.945 3,612 1,712 Oe a ee 13,608 13,998 
Sa es MM a rh 382,010 373,395 50.905 42.509 11,312 cuththan®. dane 168.691 161,409 
eee BL. Se TG Saas a NN cp 1,579 4,189 109 an? tpi = ieeekue githoatat aia 1,293 737 
tae ban” “aa a wen ee oe eee a he Lin “te 012 s9% 
;, ; 108,168 18,884 2,135 3,372 012 
788,511 888 316.705 297,516 1,177,099 1.231.243 174,532 199,824 438 196.888 26,065 26.551 ae oi4 32.788 
74,512 ee ewe 75,067 76, 8,553 6,758 3,632 2,169 1,380 1,188 21,063 20,517 
RRR RISE tc a PP 954,940 913,624 115.705 114.182 51,973 54,853 14,992 14.126 277.102 255.298 
Be a en oo Sat 8,037 096 1,290 720 524 is -gencke svaenees 3.723 3,648 
peiceh nn © termes eases 100.944 49,754 19,107 6,394 1,067 Oe egchies.: wees 43,3 21,444 
; 1,430 12,174 114,137 156.345 64.708 33.252 16,947 13,199 2,547 3,357 74 999 
cng er 159,503 155,574 1.785.465 1,607,031 440.103 341.796 241,340 076 32,302 34,393 969890 THT 
; :244 37,614 35.298 158.568 136.010 32.549 33.765 23.677 17.349 4.344 3,196 1354 2.253 
" 1,170,593 736 428,985 1.776.529 1.713.232 239,824 264.104 227,083 1639 44,034 43,104 6 sare 3 1048 
1 10,692 644 674 8,706 13,153 1, 2,02 522 430 2, 2 
= po 9,108 7,690 95,861 15.412 14,551 5,416 5,339 1s 412 741 7 308 
Se hae Sn 4,757 2,642 830 289 413 nD. pobhty eae 2,072 1, 
pat pe 2.16 oe -. @ee0en6 39,927 34.623 6,996 3,106 4,100 2,890 127 ““<<-<-= l 055 1286 
; ' 161 2.5 20,380 15.810 3,638 2.421 1,059 OE ig eamaaPe: e B 5,1 ph 
185.649 119,124 1047 25.420 214.811 149.905 40,350 , 11,162 ARE aie Rah ts sy ite gh 438 
827,899 1,261,792: 23.190 24.528 859.948 1,292,880 111.758 116.980 58.352 67,0389 1,108 493 278 179.247 
6.935.995 9.161.926 308,940 275,913 7.362.400 9,530,101 862,676 1.111.453 647.475 674.378 8.193 4,272 Wiki 1 Tes 
005.321 2,156,921 40,933 39,378 1,055,027 2.203.607 101.579 119,326 75.783 118.050 1.613 1,621 136.773 :200 
9,561,721 13,452,290 2,200 429.899 10,123,517 13,966,426 1.204.203 1.120.584 1.075.991 1.083.090 20,363 18,753 1,640,306 BA oot 
44,556 29.776 12,139 7,766 57,943 38,5 14.893 12,334 9,786 6.646 363 175 15,259 11,680 
gen 531 125.620 105.739 617,286 486.560 101,724 A ed 4 78.886 4.304 . 2.793 219,042 158,514 
190,092 93,74 98,480 698 — 302, 63,412 35,285 9,065 10,609 100,735 102, 
2,012,584 2,138,750 9&8 08S 988,367 3,148,818 3,300 Li? 512,169 527,683 359.552 361,458 118.982 107,909 1.195.815 1,193.1 
1,496 Ot eae Sinaia l 1,496 OS a ee ie ee sy ake PA 
19,810 , ~ 23 20,318 Tee ee ee gadigne | euamaie i, Lean sae 
22,803 23,681 1,577 .758 25,196 26.095 5,340 3,961 1,633 1,503 506 373 5,100 5,584 
276.764 290,144 23,013 21,596 310.401 322,176 ‘758 18.580 18,301 6,159 4,177 61,635 61,726 

















AUG., 1911.} RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue me oy Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year es This Las 
$ $ $ 3 3 $ 3 3 $ g * Year Year 
Colo & Wyoming-..-.J'ne 43, 47,460 29, a2 REE i Pema predic > ir- 1 SPREE oad ea ap Seo ne 5,104 4,487 24, 
co Lees Gee ee es ee 22'344 «18,157 310.47 2 Sh OA 
Colorado Midland_..-_J’ne 127,650 139,917 14,841 46,561 2,680 4,11 2:708 9,334 11,144 37,929 
July 1 to J’ne 30... 1,667,374 1,901,434 247,282 438.851 27,629 34.438 —8012 —4.955 91,799 110.419 147.470 aa3A76 337 387 
Golumbia & Pug Sd__J’n 26,254 37 .837 19,925 Na" . weagtk:) pen haen . mane 2.431 3,186 17,4 16, 
July 1 to J'ne 30.-.. 364.935 a re: Teese eres 3 ecoere PT RY IL: wise 9 oT 
Golum Newb & Laur _J’ne 12,046 10,992 7.667 SE <*> when a.) * igcdieane tk aaa. T amiiaell 741 2,596 6,925 3,7 
July 1 to rae 36... 228,569 212,459 125,941 70,978 cide, . acleithtc time “meee 10,641 11,176 115,299 59,802 75 75 
Golumbus & South.._J’ne 1,545 996 —392 Pe ok. ee Cine =e alatile 13 13 —405 167 
July 1 to J’ne 30..-- 6,600 13,829 —1,592 TR <<, seaieeiih: | . cilia Aimeieeniieae,’ .: Gane 165 ae ay | oa 22 22 
Cg * a 7,419 8,512 1,124 532 2,393 © l, =i, —i, 
, July T to ito. ain <<a Aine +. pubes 72,259 82,811 19,538 25 .674 ise 11,816 6,352 <a 8 3 
I Ma 37,649 44,554 16.070 16,593 ae Rae ERED ee 3,000 7,000 13,070 593 
“Koay lo May si. Was Se A wee 52.955 44.976 134488 237.590 131 128 
St aciiindimeans J’ne 7,522 8,472 7,966 DES: scsase'.’ tetenntikeissan . wanell 500 550 7,466 . 8,356 
July 1 to J’ne 30... 90,064 97,031 78,226 .c*- waesce: «  ankkaee <u. baenen 5,687 6,168 72.539 100.496 12 12 
Coudersport,& Pt All_J’ne 7,768 7.564 2,337 DRS tooned > \ Reale’ kena) t eonain 200 200 2,137 4,451 
July 1 to J’ne 30_--- 76,383 81,761 49,880 i RE a RRR RE EE. spain tts 8S coe RAO RS 2,400 2,400 47,480 48,901 39 39 
Oraig Mountain ------ J’ne as: *weddee Sn Sc Aiikbae: | ‘wbneck,::: | aa Rue Wtinkeob ll. waaeed eer eae 
Jan : to J’ne 30 .... RE a ae Dn Si iin... oechiow-:, . emuden a aden) webeae Pee —>. -. «sepae © .. sabe 
Lake... .. J’ne 1,635 1,446 935 Det: neoned / ene Daubaeket 2 ehenen 68 98 867 1,356 
July "1 to J’ne 30-.-... 22.380 18,483 3,611 a - escent: : ota t beaele” heemnke 822 1,187 2,789 6,271 6 6 
Ek a J’ne 2.825 Cr558 1,094 4,101 linia ae ae RD Fae Seale at 502 Cr309 592 4,410 
July 1 to J’ne 30-..-.. 33,733 35,465 4,395 DU : ‘eddies  oekiuimeee oem. ("dees 1,052 568 3,343 13,630 2 2 
Oripple Creek Central — 
or & Crip Creek. _J’ne 22.298 21.967 12,699 I <)>. alabibcnclan.,  solieanieiee fa. aciameabaniaa *-"~" “haste 1,838 1220 10,860 11,118 
July 1 to J’ne 30-.... 250.495 302.865 165,245 Raga a RES SC ea ap 16.908 14,267 2336 113.780 54 54 
Midland Terminal __J’ne 12,026 11,681 7.148 Dir: siscec ... .. mateenite Faaeaeed ~ ane 989 658 6,158 6,477 
July 1 to J’ne 30...-. 137.835 154.870 89,638 DiS: wecese  sdeeaee tbbnenns  cbmaee 9,104 7,691 534 73.940 29 29 
Crooked Crk RR & C_May 2,259 3,308 255 iC .. sideca, sade o akueee aden 292 762 —36 —2,972 
July 1 to May 31--.-- 19,812 22,326 5,949 ee teal a re aoe 2,568 2.408 3,380 — 17 17 
Crosby ten-Southpl’s _J’ne ee ee Oe ee ae a) lee a oo ee ED +c. < qa 
Apr 10 to J’ne 30_-. CF, RC ee ie NS. SPOR a Gs TS SS eRe NaS Bh A SILT og ght Siar te Ley ag he “ae ee aD Scot 
Grosset Railway-_-._.- J’ne 5,054 1,978 1,282 h.-; aecinin > > aie cGtieenin. 5. eens 19 19 1,262 4,011 
July 1 to J’ne 30... 78,117 65,639 5,896 ES a NS ke ee ae ae 236 236 5,660 7,407 18 14 
Crystal River _...-.-- J’ne 3,067 4,367 2,801 IE in. se iaeeetilin dau allel ch) ieee a as, sn lea 163 781 2,637 2,607 
July 1 to J’ne 30-.-.-.. 27.675 34,845 44,348 I RRO a a ER 8 A EG a 6.504 9,727 37,843 24,379 16 16 
OGumberland & Penna_.’ne 54,061 55,751 18,100 on m 124 96 45 —4 4,192 2,877 13,952 23,821 
July 1 to J’ne 30..-- 690,311 610,230 255.024 1,767 1,403 550 366 46,266 32,479 309 254,108 32 32 
Cumberland Valley.-u’ne 170,550 179.842 ate 1,210 1,194 292 5,141 25,922 70.506 57, 
July 1 to J’ne 30..-- 1,991,309 1.788.337 1.0a8 48 As ‘Be 655 16,310 3,566 5,695 65,130 70,842 974.025 1.114.674 162 162 
Dansville & Mt Mor__J’ne 2,501 5,570 44 —2, ior cehidiiisis. cs, papas iii. ac eee aaa ce ieee 95 103 347 —2,969 
July 1 to J’ne 30.-.-. 33,159 31.390 7.142 es ian,” ee res aes ee ee ete 1,148 1,244 5,993 4,000 14 14 
Dardanelle & Russell_J’ne 2,168 1, 24 eee See ea 4} 50 205 —149 
July 1 to J’ne 30..--. 19,181 21,316 9,524 I Tt ee ee eee aaa 594 600 8,929 »620 5 5 
Dardan Ola & South. _)’ne 1,184 1,282 187 ee TE ai aS ip oF amet Baar 203 365 —16 32 
July 1 to J’ne 30... 22,394 15,096 1,340 TT ee 1,110 989 229 3,632 15 15 
Dav R_I & Northwest.J’ne 4,898 9,147 30 Re gn ee ieee 1,840 1,673 —]| —3,874 
July 1 to J’ne 30... 110,504 392 —8,942 ES Se 5 ee ae uae 19,840 18,833 re — 20,304 49 49 
Dayton & Union__.-.J’ne 9,383 839 2,858 SS ee ees Ta eC oe oe 716 433 2s 3,732 
July 1 to J’ne 30-... 107,803 123,555 ,650 DS, cceceil’s, | wade eabadeel & demu 7,343 5,656 33.306 33,344 47 47 
Dayt Lebanon & Cin_J’ne 5,158 3,552 —1,452 DR eee... wie Aare aia 286 224 #+=~—1,739 962 
July 1 to J’ne 30... 53,859 46,231 8,317 a en ae i 3,005 2,490 5,311 —~—§,191 30 30 
Deering S W Ry_---- J’ne 5,971 2.299 —2,276 Sc. mia)... aljdisiediae aieiieiee. ° tamale >. ekauh —2,318 200 
July 1 to J’ne 30__-- 32.800 22.662 —6,028 oe 125 A 153 1169 2 8 
De Queen & Eastern_J’ne 2.235 132 381 hed A Ty CS Ss AS ah te daar Ree 390 159 —8 — 7 
July 1 to J’ne 30... 239.566 eSniS —445 Oe ad eel ae 4,680 1,908 —§ 13 —6,577 27 42 
Delaware & Eastern-_J’ne 8,606 9,139 152 lg 2 GS PRIS 22 peg ETO Behe ee SSE 814 1,158 ; —2.104 
July 1 to J’ne 30--... 95,856 112,438 Tae eee wee elle 6 eel 9,346 9.300 -—1,438  —27,071 45 45 
Delaware & Hudson..J’ne 1,080,513 998.1 700.128 547,907 5,682 4,190  —1,830 43,794 31,756 ‘ 515.490 
July 1 to J’ne 30---.. 12,717,796 11,531,087 8.268.278 8.337.761 65,828 52,686 -—3,183 —1.817 543,366 408.224 7.721.728 7.927.719 819 819 
Cooperst’n & Ch V_J’ne 4,367 4,646 44 lg ET i SES OMI hee AB 205 160 240 148 
July 1 to J’ne 30.-_-- 42,516 42,398 21,436 SS or” an et ee 2.799 3,243 18,637 230 238 @B 
Greenw & Johnson_J'ne 4,139 5,097 4,206 cn bellies), neni tiinen se vanes nie oeee 232 400 3,974 4,719 
July 1 to J’ne 30... 56.279 63 eae 61,205 Ry Aiea thee ast \ cecal bt, cdiiedead 3,607 6,379 57,597 54,982 31 31 
Del Lack & Western_J’ne 1,993,812 1.785.794 1.216.190 1.408.368 262.643 253, 35.726 -—13.736 143,500 118,650 1,108,417 1,275,981 
July 1 to J’ne 30..-.. 21,627,941 19,292,769 14,319,124 16.713.318 3.080.958 2.918.787 295.523 672 1,640,664 16,000 12,973,983 15, saa’ 930 930 
Lack & Montrose__J’ne 3,428 2, —792 SE tie! dinciesin*'| Sibpeainnh ts Culaiel > saan 45 45 —837 — 
al 1 to J’ne 30... 27.436 Prgss} 3,486 <5 Mcleted nn teitel ft Themen kiiiewedks ‘cmhemeee 495 . 540 2,991 7,975 10 10 
TER ocanntmnecs J’ne 14,128 12,533 1,426 a: <tiheaades: Saksmmeeitae wabwmeiss. + wien 1,338 1,333 88 noes 
pag 1 to J’ne 30... 131,275 133,492 50.816 DT. sd aood. SAbonbedin itdénen: \pesscute 14,854 16,800 35,961 40,607 30 30 
Syrac Bing & N Y_.J’ne 51, 46,01 41,871 SIE Leni Jin ie ates’. <0 ep aga maaaiee. ° labile 6,220 5,500 35,651 
July 1 to J’ne 30... 1 eS apaees Sieben + Se ca eoaau ies ake cc: ‘alpaanetl 76,515 70,540 076 #418t0 80 80 
Delray Connecting _--_J’ne 9,059 11,415 gD cater ~ et A etiam saa & 155 348 530 
July 1 to J’me 30---. 116,406 110,60 BB IIIS See ERE SA I * 3,983 3,243 4,052 4 gs ° 
Dents Run_......... J’ne 397 382 —272 ny gl ee eT 7 62 79:°  =——335 —158 
July 1 to J’ne 30---- 6,419 re” Me “ine i  ihbbpene * “aitileen 194 211 -3.151 2,388 6 6 
Deny & Rio Grande._J’ne 1,249,460 1,227,316 648,172 775,468 © 43,749 843 2,697 —1,236 71,421 72,815 579.449 6,955,951 
July 1 to J’ne 30--.-.- 15,957,737 15,801,954 7.434.034 7.761.482 449.776 515.945 —27,600 17,984 859,621 823,515 6.546.812 6.955.951 2,566 2.553 
Boca & Loyalton._J’ne 7.755 9,368 4,17 is Cdiiescse-: + Ghuaehs? bueniais ‘nani 833 779 3,345 e210 
July 1 to J’ne 30---. 95.338 108,840 29,162 Ne nS ee aan eae 9,740 7,217 19,422 69, 45 45 
Rio Grande South -..’ne 28,595 26,51 14,296 SE a ce a ae Oe 3,051. 3,132 11,244 ~ 16,790 
July 1 to J’ne 30--.. 360,554 abe op eS ee Gen uaa! Wii aene 33,901" 34,352 165.276 126.376 179 179 
Denver Boulder & W_J’ne 6,878 8,975 —256 eS Be 5 ade —20 —13 300 300 * | > .— SIT 620 
July 1 to J’ne 30---. 79,107. += «:102,651 + «=«-«10,837 «5 30.148 «= ------ Ss ------ —127 ~ < —221 3,666 4,158°" 7,043 25.769 46 46 
Denv Laramie & N W.J’ne 7,457 7,4 Sn (ee .. e o... ~ aieeeoehteee agneen Deca an cumaiean "—3.250 —1.470 
July 1 to J’ne 30.... 101,812 oF one 7,360 re pik i nccugll: Snctrinbin °° namena a “Sacbes 4.570 5,457 56 56 
Denver N W & Pac__u’ne 65,976 eo ihe, acl See 3,183 3, 22,993 26.847 
July 1tos’ne 30... 741620 HS BORG «200498 CIID. IID. SII 36.183 31.500 266.453 177993214214 
Depue & Northern___J’ne 1,517 1.64 . OO i ame gee cea: cee aa 42 294 —9J88 | 
“ July 1 to J’ne 30---. ~—:13,081 17712 : 9.840 Bee jucece<\:nBboulh’ fissneent ? <o beowaly 177 317 9.662 2,329 0.72 6.72 
s Moines Union__-_J’ne 19,193 19,589 11,515 IE. ta cna -heslbesemeialyi. teams & So caineee 4,475 3,614 7,039" 7,017 
4“ July 1 to J’ne 30.... 249,599 246.437 132,411 SE a a neti? x abet: SiMe: A anemone 49,485 41,319 82,925 95.638 5 5 
s Moines Western_J’ne 1,417 1, | Ma ee veers se 8 A ART RSE a § 208. 182 —46 2, 
July 1 to J’ne 30-..--. 20,436 aR gig ees diicce.:  eegnagrt' > Mosher Sncoul 2.524 2,181 4,463 RY a l 4 
Detroit & Mackinac. _J'ne 72,394 78,113 ; ' 747 302 1,857. -—1.376 8,100 8,250 10,280 4 
a July 1 to J’ne 30.... 822,399 849,452 genes ay I 11,116 10,255 —3644 -—1,256 101,591 103.584 252:744 276.949 360 369 
t & Tol Shore Line_J’ne 36,449 2, : UE oe he a ws 4) sein tie. cane: ¢” Geer 920 916 34,697 40,534 
July 1 to J’ne 30... 481,783 sey aFs Guy 424’ Se a ale ai el al a ae bie S230 427,140 405.240 76 76 
Detroit Terminal ._._J’ne 5,538 c i i es ie RT la 2,356 2.4 
July 1 to J’ne 30... 527 of ne a ate ofits PE RPE SY Li oS ORRI TE ek RA 5,900 . 31,51 15,579 13 | 
Det Tol & lronton___J’ne 150,681 136. —36, , 144 239 —45 89 16,501 8,479 —53,091 11,862 
July 1 to J’ne 30-.-. 1743813 149899) ARE aN eR 988 981 —192 363 90.334 = 81.754 —48.875 31.570 441 441 
Ann Arbor.......-. May 122.304 108,922 2, , 15.166 1,387 -—2,830  —1,033 4,265 12,330 9,167 13, 
July 1 to May 31-..-.. 1,202:568 1,190,968 573.9 547 308 978 160.143 -—6,116 —29,531 154,526 636 413,318 12 300 508 
Manistiq & L Sup_J’ne 4,931 : a ce. », Bacall to Sunes, Ode 614 616 3,159 . 
“July 1 toJ’ne 30---. 60.750 sb te Path a ier “oe: | eee —2.782 7,136 6,847 27,974 1e867 72. 3 @, " 
Ken & Searcy.J’ne 4,004 ee i ee 41 17 711 840 
duly lto Sine 30-... 33,838 2078 6 bes 13,90 Peiwcas':: ttandia a> tieneses *” ‘Senece 496°" -- 210 5,593 ry Fn ctve a * 
» digieaiine « May 12,312 ‘ , j i niaacimiiala oe inti ahaa 356 339 7.711 7. rig 
Ter cua Sk (aR «GE, SE 2s gE). “Beem Seems. Serpe sates 3,719 3,736 95.019 64.950 30" re 
Duluth & IronRange_J’ne 206.862 11, 11,331 5,325 4,547 34,587 55,683-"_ 623-823 _ 869.419 
July 1to Jne30.-— 3.i9ea Pee 4S GARR? 38) «7'e72. «31353. «—=«10.383 «341.366 436.628 3.877.737 5.620. 190 167 
Dul Missave & Nor...J’ne 326,019 475,1 , d 13,260 17,205 8,717 13,929 1,163 92,955 696.561 1,649,452 ." 
July 1 to J’ne 30.--. 4.106025 44en'er 6. Diy aoe Searels 109.62 89.568 «56.779 420814 «484.277 600,278 5.589.994 173.70 316 293 
Duluth R L & Winn--_J'ne 41.8 ’ i-inr Sa rtd 2,317 1,44 13, , 
Sart eee... Ge eR ge a Strmee, Seeess serers,  senee 431 19,393 146.147 133.030 92 92 
Duluth So Sh & Atl..J’ne 216,009 203.629 ~—«79« 99,351 7,055 7,484 1,422 1,944 9,308 19,771 61,802 981,524 
July 1 to J’ne 30.... 2,269,340 2,269,247 879.477 1,032,899 71.043 69.942 9,428 8,590 215,179 225.917 673.725 5.572 611 606 
Dunbar& Wausaukee _J’ne 832 822 664 Oe: 2 red: eee) Stecbou. Likpecel 74 70 323 226 
July 1 to J’ne 30...- 10,290 9,882 10.028 > cskawes «Guleleth abana? sacaal 869 822 be 15 8.917 13 13 
Durham & Southern May ee " Be ) Et ieee ares ee. eee 720 404 13,295 
iy Taian Shc, We en en a cee SSS ere S| sree 7.6 «4.489«1684SB—«1NDSTR SBC 


195,110 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


(VoL. LXXxXXIII. 








FREIGHT & PASSENGER oe TOTAL EARNINGS MAINTENANCE EXPENSES 
FREIGHT PASSEN 


GER incl. Other Revenue Way & Structure Equipment 
NAME OF ROAD 


Durham Transport’n_J’ne 
July 1 to J’ne 30... 

B Broad Top RR & C_May 
July 1 to May 31-..-.. 

BE Jersey RR & Term_J’ne 
July 1 to J’ne 30..-.. 
Bast Jordan & South _J’ne 
July 1 to J’ne 30... 
East St L Connecting_J’ne 
July 1 to J’ne 30..-. 

BE Tenn & W Nor Car_J’ne 
July 1 to J’ne 30... 
Eastern Kentucky. -.-.J'ne 
July 1 to J’ne 30.... 
Eddystone & Del Riv_J’ne 
July 1 to J’ne 30.... 
Dorado & Wesson _May 
July 1 to May 31... 

El Paso & S W Co.._J’ne 
July 1 to J’ne 30.... 
Morenci Southern. _J’ne 
July 1 to J’ne 30... 

Gl Paso Southern-..--_J'ne 
July 1 to J’ne 30... 
Eldorado Mar & S W.J'ne 
Oct 1 to J’ne 30..-- 
Bigin Joliet & East_-..J’ne 
July 1 to J’ne 30.... 
Emporium & Rich V_J’ne 
July 1 to J’ne 30..-.. 


BEng & Clear Lake..--J'ne 
July 1 to J’ne 30_--.- 
pititnnceceonas J’ne 


July 1 to J’ne 30.-.-.. 
Chicago & Erie....J’ne 
July 1 to J’ne 30..-.. 
Total Company -..J’ne 
July 1 to J’ne 30.. 
Bath & Hammonds J’ne 
July 1 to J’ne 30..-.. 
New Jer & N Y....J’ne 
July 1 to J’ne 30... 
N Y Susa & West-.-.J'ne 
July 1 to J’ne 30.... 
Wilkes-Barre & E._J’ne 
July 1 to J’ne 30.... 
Bscanaba & Lake Sup J’ne 
July 1 to J’ne 30.-... 
Pairchild & Nor East_J’ne 
July 1 to J’ne 30..-. 
Ferdinand Ry 
July 1 to J’ne 30... 
Fernwood & Gulf... .J’ne 
July 1 to J’ne 30..-. 
Fitzgerald Oc & Brox _J’ne 
July 1 to J’ne 30.... 
Flint River & N E....J’ne 
July 1 to J’ne 30..-. 


SE i os enin oo Sen eceiee J’ne 
July 1 to J’ne 30... 
Florida Central... ..-.- J’n 


e 
July 1 to J’ne 30-..-.. 
Florida East Coast_-..J’ne 
July 1 to J’ne 30..-.. 
Fonda Johns & Glov_J’ne 
July 1 to J’ne 30... 
Fordyce & Princeton_J’ne 
July 1 to J’ne 30..-.-. 
Ft Smith & Western_J’ne 
July 1 to J’ne 30... 
St L El Reno & W--.J’ne 
July 1 to J’ne 30... 
Fourche Riv Val & I T J’ne 
July 1 to J’ne 30... 
Franklin & Abbeville_J’ne 
July 1 to J’ne 30..-.. 
Freeo Valley e 
July 1 to J’ne 30.-.-- 
Gainesville Midland -_-_J’ne 
July 1 to J’ne 30... 
Galesb & Great East_J’ne 
July 1 to J’ne 30..-. 
Galveston Beau & N EJ'ne 
July 1 to J’ne 30_-..- 
Galv Hous & Hender_J'ne 
July 1 to J ne 30-.-.-. 
Galveston Wharf Co_J’ne 
July 1 to J’ne 30-.-.-. 
Genesee & Wyoming _J'ne 
July 1 to J’ne 30... 
Georges Valley 
July 1 to ¥ ne 30.... 
Georgetown & West_J’ne 
July 1 to J’ne 30..--. 
Georgia ......-.-.-.-- J’ne 
July 1 to J’ne 30.-.-. 
Georgia & Florida.--_J’ne 
July 1 to J’ne 30..-- 
Ga Coast & Piedmont May 
July 1 to May 31-_-.-- 
aad a Fla & Ala_-..J’ne 
uly 1 to J’ne 30.-.-.. 
Georgia Northern.-...J’ne 
July 1 to J’ne 30-.-.-.. 
Georgia South & Fla_J’ne 
July 1 to J’ne 30-.-.-- 
Georgia S W & Gulf--_J’ne 
July 1 to J'ne 30... 
Gideon & No Island__J’ne 
July 1 to J’ne 30..-.. 
Gould So Western.--.J’ne 
July 1 to J’ne 30.-... 
Grafton & Upton..-..J'ne 
July 1 to J’ne 30..-.. 
Grand Rapids & Ind_J’ne 
July 1 to J’ne 30..-. 
“and Tr of Can in U S— 
Atian & St Lawr-.-_J’ne 
July 1 to J’ne 30-..-- 
Central Vermont..._.May 
July 1 to May 31-.-... 
Champ! & St Lawr_J'ne 
July 1 to J’ne 30.... 
Ch Det & Can Gr Tr )’ne 
July 1 to J’ne 30..-.- 


416.476 


2.659 2795 
27.101 27.853 
18,234 15.944 
197,185 190,349 
5 a 2,116 
7,610 (6,679 

77,439 
17,703 16.847 
184/856 182.163 

4,166 2,801 
eo | ahs 

4 452 

5.312 6.068 

1,249 2,657 
35,360 29,698 
446,556 _ 543,819 

5,859,310 6,021,392 

6.634 6.838 
77.066 —- 76,832 

1,883 1,831 
20:93 19.171 

se 
ae; 
664.897 _ 738.492 
608.861 8.617.577 

1,466 (1,759 
23.431 534 

1,339 10 
8°107 

3,100,346 : 

Oty eee 34401 Ea 
343,193 544 
021,961 3.918.550 
443.539 3,188,051 

39,936,548 38,410,130 

1,345 1,367 
24577 26.939 
16,610 14,329 
170,011 159.678 
168,483 145.585 

2,051,556 1.748.369 

9,061 45.4 
6683 GaN aCe 
16.057 22,798 
275.877 249,434 

1,135 1,066 
14:980 16.567 

738 689 
10.124 8,220 

6.154 
88510 53.150 

978 2,159 
26.091 :260 
2,014 2,588 
34.265 32.598 

1,920 1.849 
26.189 20,872 

2,896 5,560 
40.740 57.073 
160.241 163,984 

2,150,048 1,910,295 
25,499 21,374 
261.180 247,363 

3,093 1,135 
32'851 29.980 
21,658 27,485 
529.267 414,182 

1,759 4,474 
48°541 59,080 

4.827 4,687 
60.848 68.436 

1,795 538 
62,096 23.533 

, * 3,332 
35.214 31.163 

5.760 4,969 
119,070 105,836 

707 427 

7,784 6,490 

1,589 

14,898 13.233 
13,924 (11,643 

1.236 161,741 
13.199 12,804 
04,257 112.631 

788 587 

9,871 10.539 

9.796 17.037 

il »320 
125,382 _ 116.779 

2,127,487 2,015,349 
31,919 23.366 
416,679 316.349 

4511 4,679 
56.167 49.310 
22,379 15,431 
287242 "123 
10,072 8,919 

477 ~—« 123,041 
93,657 98,854 

1,291,203 1.295.760 
3,847 3,353 
ne ccaues 

4.942 5,078 
48°702 52,283 

1.542 3,266 
24:185 34,692 
6.011 8,102 

96.591 

080 _ 236.549 

3,029,665 3.115.364 
72,630 72,717 
939,048 986.256 
252,986 _ 229,081 

2,411,463 2.292.922 

616 302 
5.20 4,712 
31.184 24.760 


348,816 


ao" Year bin Year rate Year se “shaa er aa: Year This Year — Year ahs 


187,504 1 13 
For index to roads not appearing in alphabetical order, but *givenYunderfsome other system, seeflast]page. 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFFIC TRANSPORTAT’N 
ear Last Year a Y’r =" as chal ees Year 


$ 
eeseeson £};} 4x @ eece 3,059 2,995 2,279 2:732 418 2.871 -~“-ee8 -““-e08 774 817 
aetees  - seven 30,315 30253 10,563 6,625 5,490 DIAG cncece cocnce 7,653 8,191 
2,383 2.403 21 056 18.791 2.146 2,230 1 314 2,700 “—-8=-=  s<eeene 3.778 3,494 
26,068 24,003 a rt 19,095 19,206 662 25,505 94 238 41,795 39,807 
sesese 8 = snes 21 , 199 454 610 re 1,095 1, 
eee =e 8 8=aeeere 30,216 26,528 4,280 4,376 5,853 5,461 “se -----= 14,502 15/988 
491 461 8,168 7-231 2,544 3,019 577 435 116 86 1,369 1,144 
6,940 7,666 93,324 87,089 24,013 27,532 11,319 7,597 1,172 1,340 22,568 23.496 
socets  nesdbe 33,518 34,306 5,282 3,213 3,399 2,925 289 243 14,272 16.105 
Oa ee 503,677 429,624 66.323 61,208 43,955 42,960 2.844 3,431 185.482 191,570 
3,418 3,198 21,845 20,215 1,507 1,956 2,864 2,341 110 4,171 3,982 
1727 34,392 (731 222,787 29,910 28,635 32,375 909 1,550 1,219 47,831 45,613 
810 §,313 3,986 1,301 1,512 659 . e) 1,536 1,309 
12,693 12,494 53,693 49.227 20,367 17,999 10,210 8,137 104 39 17,126 16,354 
esctee 8 =—_ seesse 4 452 199 8 30 7h wenese acces 185 181 
ooene - ~  secees +" a 489 228 826 fare 2,172 2,188 
468 457 l, 141 245 226 7) a@egee cocagp cancne 539 573 
4,462 4,148 aa Bray 2,874 2,876 405 143 | reer 5,152 4,703 
87,305 93,544 — 561,34 705 68, 65.786 79,518 78,186 12,419 10,120 153,111 — 177.930 
976.485 1,075,974 7,195,886 a ‘660 890.115 979,674 966,905 : 982 121.478 2,043,374 2,037,899 
862 607 8,093 111 1,124 2,394 1,143 1,7 66 44 3,805 4,587 
8,773 9,163 93,329 94,067 394 15,575 19,067 21,840 212 137 57,082 56,547 
a sues 1,883 > <ess; astelk ..aalethk uenhenk <gimphe asaghe 1,089 907 
occtae ~ senses 20,935 Sate °° Weenen E? .. beonns —pbunce <eueee > secece 12,608 8,305 
i ————- a easess ee BP secese ot. .- eeense 
yA TAGS =— «won wee Cae ...cecans . ioe Ee. «omnes 4532 ~=sét------ 
7 3 _ 698.913 — 813,063 (081 104,232 111,714 171,694 4,151 4,160 201,376 266.841 
89 164 8,053,689 2.325 931,773 955,671 1.541.015 1.831.794 48.944 50,582 2.573.965 2.921.686 
8 17 1,689 2,016 671 63 540 74 29 27 799 606 
146 123 26,113 27.816 4.635 7,484 9,943 6,551 292 213 9,900 12,224 
70 8 1,409 18 270 10 24 ae ere 415 106 
445 143 8,552 3.429 2,506 1,330 894 fe) aK aa 3,037 2,453 
774,183 — 784.465 4,191,118 3,965,077 409.451 276.728 689,053 722.539 97, 92,020 1,301,346 1.231.122 
9,040,594 8,675,946 a rol 46,678,552 5,166, 082 4,688, mom 8,141,175 8,370,718 1160,546 1099,622 16,064,647 15,254.274 
61,511 439,757 _ 39,168 27,183 80.418 20.290 17,533 — 182,342 — 164.818 
777.306 Pits 016 5.298, 9e2 5.152.167 554,837 5 763 1 028 '741 1,085,263 239,663 196,235 . 402.732 : = 694 
835,694 — 848,805 4,640,176 4.404.834 448.619 1,789 716,236 7 117,523 109, 1,483,688 940 
9,817,950 9,459,962 53,820,049 si 880.719 5,720,899 5,217,451 9,164,916 9,896,981 400,209 1298 387 18,467,379 17°422.968 
1,242 1,022 2.795 2,989 854 733 77 338 58 8 1,268 1,037 
1295 14,756 44,822 45,658 8,093 6,927 3,355 2,723 2,034 1,268 16,202 16,122 
52,072 48,249 71,782 66.496 Cr8,007 7.283 4, 5,691 990 461 28.528 24,031 
554,980 501,911 755,099 , 95.607 985.174 41.345 47,320 12,029 8.253 326.940 291,534 
50,394 58,006 ae, 231,762 5.745 11,911 25,421 23,199 1.938 1,343 798 80.294 
597,809 641,304 2.972.972 2.696.728 309,162 286.895 274,650 259.009 23,043 19,383 1.081.648 998,991 
437 300 59,548 45,859 Cr§,.206 Cr4,804 6,534 7.860 509 397 19,277 16,151 
5,132 4,085 695.741 650.313 92,908 137.498 80.759 100.585 10.318 6,139 705 231,271 
791 1,437 21,486 33,626 8.206 10,347 4,355 ED <ecasé 8 weacee 6.238 6.323 
20,894 21,589 30.671 348.777 82.337 96.481 31.909 933.612 ~...... ...... 85,933 79,278 
523 515 1,895 1,832 982 1,976 65 BOS ccoscs cccces 539 707 
6.105 6,124 23,424 039 22.736 11,819 1,277 BED cseses cbeahe 7.972 8.563 
242 384 986 1,080 189 314 100 13 13 13 504 584 
2,714 2,852 12,914 11,259 2,320 1,140 1,695 368 173 40 6,141 7,478 
1,702 1,112 8,418 7292 2,931 2.265 2109 1,095 9 214 2.451 1,390 
19,741 11,291 114,458 67.307 37.346 17,096 17,534 9,366 1,993 489 194 15.258 
333 876 1,362 3,272 2,673 832 228 6 118 79 2,049 
8,203 11,346 35,540 47,187 22,355 9,363 6,098 5,264 746 =: 1,426 19,876 23,976 
543 466 2,735 3,177 1,529 1,046 231 493 16 62 783 571 
6,848 6,011 42,936 40.184 16,406 7,567 6,275 2,651 599 248 9,088 7.536 
1,728 1,140 3,896 3,387 1,707 1,206 944 687 147 182 1,480 1,028 
18,175 14,809 52,619 43,963 13,092 10,051 6,645 §.118 1835 1,928 18,174 13,364 
338 548 3.350 6,216 1,049 765 241 206 294 850 901 
5,307 6,455 47,608 64.903 11,082 9,519 3,025 2.426 2,780 2,803 10,362 10,115 
82,146 72,050 286,270 284,990 1820 45.165 53,294 39,439 5,093 3,834 99,224 97,535 
1,465,230 1,276,051 4,183,384 3,687,434 514.242 447,731 1329 239 76,721 995 1,327,412 1,108,770 
52,180 52,875 81,945 79,290 6,483 4.326 4,782 4,314 6S 636 21,317 19,384 
632,343 603,31 946.366 904.751 980.709 ‘990 49,100 49,28 8, 7,207 245,479, 227,926 
teas) eeeaee 3,120 1,135 2,272 595 478 440 2 2 749 311 
a aan 33,172 29,980 8,298 9,994 5,543 7,198 32 6 6,945 9,681 
17,122 14,714 42,840 45,124 8,780 Cri1,401 14,88 13,968 772 685 15,516 16,099 
279 463 804.759 663,085 163,370 162,260 162,417 170,865 12,392 13,618 236.387 208,878 
861 1,199 3,172 6,152 1,522 2,384 298 292 335 264 2,210 2,216 
14,209 15,516 69,042 901 23,757 25,289 4,686 6.316 3,277 3,229 30,408 1692 
95 113 4,928 4,815 981 889 275 1,131 A wccces 953 1,309 
1,163 1,043 62,110 69,555 9,433 7-796 3-700 5.246 68 32 11,687 12,684 
303 158 2,346 966 1,673 38 1,839 669 288 178 5,376 1,035 
3,987 2,457 72,934 33.712 18,497 7.907 8.750 6.734 3,263 1,825 33,282 23,720 
sume -. senate 2,400 3,332 724 998 346 519 7 eesnes 670 1,069 
aecbhh.. . tens 35,214 31,163 11.430 11,140 5,811 5,998 TaD. ccases 7.100 7,314 
3,404 3,103 9,679 B-B18 1,866 1,365 1,354 1,270 475 217 4,113 4,635 
42,153 44,174 168,144 156, 22,612 21,688 17,626 18.714 4,053 2,575 61,890 60.534 
218 250 1,383 1,135 >  westes , amanda | coambe 298 272 
2,998 3,118 11,240 10,067 2,017 1,930 578 > seauce, obueie 4,467 4,394 
—ii~w -- anweme 905 1,589 104 104 122 110 50 50 927 1,097 
iste shane 14,898 13,233 1,254 1,254 1,127 1,482 600 675 13,014 10,201 
19,191 14,485 36,092 28,612 3,178 2,472 3,730 3,615 1.313 1,322 13,583 11,012 
190,257 963 455,957 , 43.796 40,342 29,271 327 17,278 15.253 184,335 147,569 
abe  ebesne 8,124 6.040 1,386 325 978 SD cnkaas coseee 5,586 3,621 
‘me cosas 174,497 149,354 926 2.194 12.422 11,335 -...... ~...... 78,780 64,159 
65 71 13,285 12, 757 898 639 524 19 163 1, L318 
933 1,021 105.404 113, 8,198 7,462 7,059 6.548 2,61 2, 18,782 18 
139 138 1,021 813 174 an ‘\\weetee “‘ameénn déendé cosene 406 471 
2,146 2,143 13,260 13.731 3,280 3,245 111 7 eustne seen 5,820 5,951 
3,245 3,158 24,435 21,315 5,798 4,175 6,017 2,943 216 187 7,392 6.613 
3,597 43,024 310,630 310,246 73,282 72,818 991 291 2,235 2,558 94,228 91.850 
69,343 66.595 209,951 196,786 8,360 Cr114,986 40,639 40,288 11,150 10,384 101,460 95.219 
420 §=©821,601 3,210,425 3,010,956 " 293 235,209 494.369 466,024 126.444 117.461 1,332,989 1,212,162 
21,562 15,236 56,498 40,5 171 5,786 5,457 8,93 2,863 2,942 26,328 15,961 
256,261 179,782 704,936 521, a 916 69,302 . S11 = =74.539 30,698 24,817 302,241 190,710 
1,592 1,949 6,543 7,131 123 1,823 1,309 80 ] 92 2,737 2,324 
22,973 22,609 84,144 77,130 18,089 19,974 10.119 10,545 1,915 1,567 28,912 27.977 
14,425 13,047 40,267 31,782 5,429 3,363 6,452 2,260 1,548 1,380 15,352 11,473 
155,357 150.112 487,134 417,756 74.204 62,699 79,054 54.752 16,674 12,773 171.792 155,158 
5200 4,758 16,379 14,804 2,699 4,506 2,249 2,217 768 696 3,722 3,214 
63,768 55,711 211,804 189,513 33.539 34.546 21,952 7,162 6,525 42,855 38,421 
62,830 55,184 185,894 168.481 17.088 18.718 32,932 30,363 7,869 6,621 74,721 75,461 
786.133 707,843 2,399,397 2,322,157 253.846 236.672 478,274 497,781 74.785 70.683 914,570 892,548 
3,043 2,331 7.313 6,231 1,086 638 650 878 343 160 3013 2,402 
39.536 «.---- 100 wees 11,433 ------ 12,157 ee--- SBF) ------ SIAC. . excces 
can seuaee 4,942 5,078 1,228 1,090 212 236 386 80 2,788 985 
imine  hhedle 48,702 52,283 9,843 20,986 4,550 5.476 1,463 607 18,244 12,449 
145 219 1,761 3,486 401 644 2 RR 670 999 
2,807 2,715 27,456 37,598 6,582 6,684 ge 2,280 ae 10,291 a 
1,273 1, 9,002 9,388 2,972 1,575 185 a <¢eaes wékuen 3,115 2.3 
17,733 16.401 105.321 115,622 19,927 res Jae aa i, seueae  acseininn 36,573 tia 
140,360 _ 137,654 | 376,124 404.826 50.116 58, 753 913 10,941 14,4 153,357 — 174,99 
1,671,388 1.633.794 5.071.127 5,091,087 : ‘795 853.489 884.733 144,546 137,530 2,228,221 2,051,281 
26,616 25.820 109.784 109.395 57,996 38.616 19.873 18,453 3.702 4,213 43,682 30.207 
298,929 309,854 1,372,654 1.430.545 360,070 337,223 251,151 165,542 49,015 42,508 692,952 509.800 
79,523 77,152 354.849 326.269 34.698 40.544 50.605 46.177 7,532 6.973 138,661 124,225 
960,393 003 3,626.827 3.470.425 413,681 389,681 sas 624,984 78,236 90,947 1,657,169 i os 
145 871 537 46 2 43 102 84 38 1,181 ‘D 
2.877 1,975 8,539 7,679 1,212 415 3,594 640 499 295 16,967 11,683 
17,555 £13,843 59,997 52,171 12.726 14.270 10.762 12,819 1,832 2,025 35,527." 29,549 
8 173,661 730.274 636.612 _ 123,736 89,305 126.490 8.558 21,782 23.319 407.7651, 364.3 











AUG., 1911. RAILWAY EARNINGS i} 








TOTAL BXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 

incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ 3 3 $ $ $ $ $ > Year Year 

Durham Transport’n_J’ne 3,473 6.421 —@13 -—-342 ° 3 «...... * secdae (i edoe 0. Peewee 53 21 —467 —3,447 
July 1 to J’ne 30-..-.. 23,835 20,280 6.480 SE. °: eeeece :/- bheaae ie tabeee Fi abodes 202 144 6.278 9,828 21 21 

E Broad Top RR & C_May 9,359 10.276 11,696 EE 5. nce) ‘denice Chaba! o weaae 300 300 11,396 8,214 
July 1 to May 31-.... 107.055 103.927 120.744 | re *  esdeeiz> sein: oeeane 3,300 3,300 117,444 111,507 46 46 

E Jersey RR & Term_J'ne 2.088 2,261 94 39 7,260 8,263 820 1,645 200 165 715 1,519 
July 1 to J’ne 30... 27.149 23,382 3,066 3,146 98.245 83462 15.731 13,807 2,250 1,980 16,548 14,974 48 48 

East Jordan & South_J’ne 4,812 4,922 3,355 Ea 2° week! este. eenee 393 747 2962 1,560 
July 1 to J’ne 30... 60,124 60.897 33.200 26,191 dpenee >. ‘weneatt: Weeeele dbanae 4,722 4,651 28,478 21,539 30 30 

East St L Connecting _J’ne 25,147 24.473 8,370 9,832 303 99 156 —53 2.454 3,658 6,071 6,116 
July 1 to J’ne 30..-. 321,502 322,901 182.174 106.722 2,005 1.288 914 173 20.850 18,926 162,229 87,969 3 3 

E Tenn & W Nor Car_J’ne 9,596 9,278 12.249 10,936 sli de scaceee hte ee cudiieie Sh Madammdaih 450 611 11,799 10,325 
July 1 to J’ne 30... 124,387 116.408 106,343 tt << ebeecs’ sakase nei Sede (00 Mibease 5,123 6,301 101,220 100.877 34 34 

Eastern Kentucky _-__J’ne 3,884 4,497 1,428 E061) deedue’ < hawn Vanbaelie |< eee 171 69 1,256 —579 
July 1 to J’ne 30... 53.040 46,843 651 EC. gcenn,:: iia. haben 1,378 1,303 —726 1,080 36 36 

Eddystone & Del Riv_u’ne 471 297 —4g os: : de ekwn’ > ‘eadksaletl diane Gel 20 21 —68 133 
July 1 to J’ne 30.-.- 4,220 4,867 1,091 1,200 séneka::. wisese™!. Via ieee 247 252 844 948 .70 + .70 

El Dorado & Wesson May 820 830 939 Es" geeadat’)’ caida? tee smell 47 23 892 2,288 
July 1 to May 31-_.-.-. 8,611 7,900 31.718 nn t\>:; Genems > ‘deqaeaial 0i en -2 0. taeda 477 230 31,240 26,390 10 10 

El Paso & S WCo.._J’ne 338.168 354,596 223.179 313.109 1,905 1,476 -—4,575 —848 21,075 34.998 197,528 277.271 
July 1 to J’ne 30..-. 4,301,802 4,394,744 2.894.084 3.042.916 24.226 21.264 —29.214 —17.372 231.544 255.600 2,633,326 2.769.943 901 901 

Morenci Southern. -_v’ne 6.781 9,492 1.311 ER  ° etieg ain if gil ee Mee ae. poe eee. 253 273 1,058 —1,654 
July 1 to J’ne 30.-.-.. 92.865 102,016 NTE En ee Maan heel 2.927 3.912 -—2,.464 —11,861 17 17 

El Paso Southern_-.-_-_J’ne 1,029 907 794 Bh | ER ee a i” eae 44 47 750 875 
July 1 to J’ne 30-.-.-.. 12.608 8,323 8,327 SE ~~ iicene li. meaminiis Udhunke tua 539 570 7,788 10.278 0.44 0.44 

Eldorado Mar & S W_J’ne IRIE RR ue RIBS Eee Pe Sei oe aC th: wales —« sXe 
Oct 1 to J’ne 30.-.-- — RERERPNE E I a i a ae ENP —@550 <se«sss | -vede 

ee i er Ke eee le eee eit! Meee eee 23,562 21,114 289,259 230,503 
Pe. BG Scace Geen Ge Ge SUED | ncccce — asccae. |) Bbscee 5 Bocce - 208.562 202.464 2.557.492 3.211.465 831 780 

Emporium & Rich V_J’ne 2,218 2,101 —529 RP REE eee eee Ae: 41 4] —570 —127 
July 1 to J’ne 30... 24.449 27,047 1,664 BE Cedeee!”: Bamabellt tama Oe aaa 500 500 1,164 268 13 13 

Eng & Clear Lake..._)’ne 710 143 699 PE ee en are er ee RE Saree 21 21 677 —146 
July 1 to J’ne 30... 6.712 4,968 BR Be a PI a mee a ae ETN Oe a ae 258 258 1582 -—1.797 10 5 

Dk ite deedieacen J’ne 2,578,086 2.412.449 1.613.032 1.552.628 269.419 264,055 390,909 4,448 Cr48,060 64,340 1,692,002 1.492.736 
July 1 to J’ne 30---- 31,514,035 30,370,386 17,012,252 16,308,166 2,829,858 3.035.470 —175.171 —200.575 1.244.666 1,240,056 15,592,414 14,867,534 1.993 1.961 

EEE ESO i i CE eee 16,144 14,377 155.518 # 129.211 
July 1 to J’'ne 30----. 4,335,855 4,084,383 hg ED >. Keneiaay:'.. quate a) CiiMiaiaen ier: citi 145.713 134,700 812,192 983.083 269 269 

Total Company-.-J’ne 2,855,481 2.708.617 1,784, 1.696.216 269,419 264,055 30,909 4.448 (Cr31,916 78.717 1,847,520 1.621.947 
July 1 to J’ne 30.. 35,849,890 34,454,769 17, 970, 153 17,375,950 2,829,858 3.035.470 —175.171 —200.575 1,390,379 1.374.756 16,404,606 15,800.617 2.262 2.230 

Bath & Hammonds J’ne 2.278 2,135 516 SE <5) siisates +: aidaaees UK Ge" eae 73 401 442 52 
July 1 to J’ne 30..-- 30.167 27.524 14,654 ED a ied ap? i en Olea, _geliaaale 1,814 1,850 12,840 16,283 10 10 

New Jer & N Y.._-_J’ne 27 097 38,215 44,684 Ee ren iE ete cm Com Cr51 398 44,736 27 883 
re 2 eee ee, Gs ok ee res tees 15,062 14,148 251,577 236,620 47 47 


N Y Susq & West..J’ne 123,256 121.220 123.306 110.542 13,706 10,669 3,711 2,026 17,195 14,688 — 109.822 97,880 
July 1 to J’ne 30.---. 1,737,674 1,614,050 1,235,298 1.082.677 207.964 118,317 17,275 —35,.636 146.224 139,172 1,106,349 907.869 152 151 





Wiseman. ee. Se CC kccce keane» Sabena: \ Sencne cr? 053 1118 39.510 24.195 
eg 9 & Wee  #amr = = RS — SR gee SPIN tO et Set | eee 5.793 265.712 167.065 2 §& 
Escanaba & Lake Sup ’ne , 1, —l, eee ee ae, | rr, 2.821 -—2,61 9, 
July 1 to J’ne San a Se BY¥: 116-387 104 ey Sinn ey ee ae ee oS 15645 100383 96032 127 18 
Fairchild & Nor East_y’ne 1,869 3,047 ae. Sen ~~ wie. gupmdaeab £8 Seon 1%) Gisele 107 107 —81 -—1,322 
July 1 to J’ne 30..-- 34,963 25,128 —11,538 PN <; diene’. stepanetG. Meiad x Ghee 1,289 1,309 —12.828 -—1393 3% 3% 
Ferdinand Ry._.-_-- J’ne 206 933 179 DANE: pisistieel (ss “aepabdbaiak Atl. tamale ~ igimeaiaal 27 61 152 85 
July 1 to J’ne 30---. 11,032 10.005 1,881 SE - Secned =: ' tnndbalit? i tameusahtsSeendiand 533 366 1,348 888 7 7 
Fernwood & Gulf---_J’ne 9,164 7.306 —745 EE i :spigewintn: >) C, pieieeen ts", Geemaleae >: : --aabeneiie 128 131 —874 —145 
July 1 to J’ne 30..-. 97.428 70,575 17,029 et -*deeiton?<.. apiokadl| abiesien |. pindaabes 1,559 1,503 15.469 —4,772 31 2 
Fitzgerald Oc & Brox_J’ne 3.513 3,997 —2,151 tor cence i) qe: Miceli ~s eceee 100 200 -—2,251 —924 
uly 1 to J’ne 30.... 52.793 47.513. —17,330 WE “vedoose <' dieendl’' es Mead.) . seeeed 6,652 2:200 -—23.9 —2,940 23 40 
Flint River & N E__-__J’ne 3,101 2,597 — 366 Ae a Se ere ee 131 128 —498 450 
July 1 to J’ne 30_--- 39,236 20,610 3,699 EE Peta cne +: |) Aiemdese hit Wikeain ne Maia 1,038 938 2.661 1865 23 2 
PRD. dcvidmmmennad J’ne 4,370 3.666 —473 tt + tieee «8: tblewe fs Cites 67) Blea 297 297 —F71 —576 
July 1 to J’ne 30.--- 45,875 36,836 6.744 7,127 Milne 2. i Ulin Ot Cheadle i) Sales 3,573 3,573 3,171 34 6 & 
Florida Central -__----_J’ne 2,615 2,457 735 a eee ee eee. ee 121 228 614 3,530 
July 1 to J’ne 30_-.-- 30.552 27.904 17.055 SEE 2. ining?’ > alpeeeiel 7), beeen Llcuslinn 2.761 2,824 14,293 34,173 47 47 
Florida East Coast__.J’ne 218.117 196,557 63,153 ere a ee . +. 15,500 20.020 52,644 68.413 
July 1 to J’ne 30..-. 2,603.710 2.205.812 1,579,674 1,481,621 ee \ ead TRIE < iiecene 173,641 164.775 1.408.926 1.316.846 583 583 
Fonda Johns & Glov_J’ne 35,881 33,304 46.064 45.986 1,243 1015  —2,953  —2,244 2,349 3,490 40.761 40,251 
July 1 to J’ne 30.... 442,466 421,521 503.899 483.229 27 043 24,008 —3,988 1266 39,015 36.490 460,895 a 84 84 
Fordyce & Princeton _J’ne : , —], eS ee eg Oe Ts ee 176 —1,792 
ke ideale = EMR Gl, Re, a cate scene senna esr 6 ti(‘égkwROO#*«OBSSC(ité‘éi SCO 
Ft Smith & Western_J’ne 43,064 32,082 «ss —223-~—s:13,,042 297 78 392124 35 3,073 3,164 8,422 9,913 
July 1 to J’ne 30.--. 612,095 586.965 192.664 76,119 802 789 —250 —1,3i1 49,173 54,164 142,239 20.643 221 221 
St L El Reno & W_-_J’ne 4,959 5,113 —],787 1,039 ihesne = Ebene Ck Mhaenon 1% Sivctiee 548 Cr487 —2.336 1,526 
July 1 to J’ne 30-.-_-- 68.286 70,596 755 NE FS es? a ie ee Oe ie 7,748 6.962 —6,993 2,342 42 42 
Fourche Riv Val & I T J’ne 2.676 4,012 2.251 ee 9 ce ~ Sedee ti Mibeaidinalt Mii Meee 120 153 2,131 649 
July 1 to J’ne 30-.--.-. 30.956 30.454 31.153 EE 3° sinonn! ) kenneatatbbuewod ih. maeuad 1,937 946 29,216 38.154 14 14 
Franklin & Abbeville _J’ne 9,555 rt) a aM enc peewee bemoan Tt beswed 578 217 —7.787 —1,298 
July 1 to J’ne 30.--- 65.218 40.977 Sh (MRL A oo dt |. Geenna lh *; Mipseeet i mieeman 2,044 1,592 5.670 —8,857 51 33 
Freeo Valley -_.-.---- J’ne 1.768 2.588 631 SE 6M ideiwe i: beet Whaban ht Aad 78 126 552 617 
July 1 to J’ne 30... 24.881 24,192 10.332 <3) d4chken’\ ebite .) |. wakelee. .. o Mbtebe 936 1,047 9,396 5,923 22 22 
Gainesville Midland -__J’ne 8.888 8,727 790 OS Rte er ee Te ee 400 400 390 —5i6 
July 1 to J’ne 30---. 121,729 119,625 46.414 DE dedece.  iéladoe. =), binden sit, deena 4,332 4,825 42.082 32.440 74 74 
Galesb & Great East_J’ne 1.077 957 306 Mt °° “Zz .nue' * Saeeket Ht Wisdeed::. ane 184 454 122 —277 
July 1 to J’ne 30..-- 8,739 8,931 2,501 Si SA 3. He oS eS ‘ 899 1,169 1,602 —34 10 i0 
Galveston Beau & N EJ’ne 1.279 1,437 —373 — rer ee ee 6 6 —380 145 
July 1 to J’ne 30_--- 16,895 ee ; eee: ee o,f tiebbe Ot) wdkihle.) &)limedne 80 80  —2,077 —1,220 17 17 
Galv Hous & Hender _)’ne 23.224 19.713 12.857 8.899 cece!) tedeat te ade... Sewban 2.89) 4.387 10.067 4.511 
NEES OY eel RR ee ee nee 35,357 37,006 129,752 67.079 50 5&0 
Galveston Wharf Co_J’ne . — ~~ Ss.cce'> Baesdel ds. Miscoocall?. Moceon 1,284 1,254 =-—1,522 2 
July 1 to J’ne 30..-. it ex 106 655 53.494 shone stepped: ak aeat setnasaliil, Mvcsed 15,296 14°200 37 .847 28,895 11 i] 
Genesee & Wyoming_J’ne ‘ rr Pee Se ee ee 160 8.829 9.030 
Cian. 2 2 eee mee 2 Se es ee, 689 16 16 
Georges Valley....-- ee es = NR SG pM eh a, Be 7 ll 371 
a ees Ga A wR ee cree SR tees 92 135 3204 347 #8 8 
Georgetown & West_J’ne ae . ewdiitiads [At Vedhinies (OP -batieies 710 375 3,187 6,170 
Faly T'to sme 30--- a ae 6m! ee ee: 6.720 5.144 61.754 59.929 101 101 
a ne 168,736 38,218 41,214 158,567 Stuane'* <ellgaee | thie nett) ':Cibwene 2,100 3,775 39.114 154,792 


July 1 to J’ne 30---. 2,418,504 2.116.273 791.920 894,683  -.--- o  teeeee 


ear eo oe a 24.713 26.669 767.207 868.013 307 307 
Georgia & Florida_-__J’ne 46,747 37.931 9,750 2,659 


Recess — Saeawe:', “Pace - conenel 2,700 1,547 7,050 1,112 


July 1 to J’ne 30..-. 571,136 407.850 133.799 113,387 ..---- -- ee CCT eek Lo 26.782 17,703 107.017 95,684 351 284 
Ga Coast & Piedmont May 5.927 5.585 61 1546 ~=.---- = + ‘mmawnain? Radiat: .., weet 354 354 261 1,191 
July 1 to May 31--.-. 65.224 65,920 18.908 EE i? secewn:  dasaad'!? Hiakéna ... qaserd 3,895 3,895 15,024 7.314 84 84 
Georgia Fia & Ala_--_)’ne 33,622 22.043 6.645 Rs © cscs soaeeal i Fos asia". feamann 2,595 1,560 4,049 8,178 
July 1 to J’ne 30---. 398,010 349,530 89,123 PE &.") cdawod dmonndtt:!, pesca’); dkewkes 22,391 18,725 66.731 58.500 192 186 
Georgia Northern---__J'ne 12.815 13,9 564 875 seese  hununbT(c, suad ee 822 805 2.741 68 
July 1 to J’ne 30... 144,538 Feo Ress 61,587 javeet ween din GS? Sihemmety. > spimaaian 6,771 7,250 60,495 54,336 68 68 
Georgia South & Fla_J’ne 141,819 139,827 44, rer ite f°: beeen LFA waneie 9,157 11,517 34,917 17,126 
) July 1 to J’ne 30..-. 1,829,093 1,801,909 570.304 55 348 jiecen 6.442 > 6.442 112.459 104.708 457.844 421,981 395 395 
| Georgia S W & Guif-__)’ne 5,792 : i i ne a al 380 350 1,141 1,208 
| July 1 to J’ne 30... 75,211 ee at ep —_ stewwes * apipitd 2 Wielndn CS. Cbede C00. : Veasces Sfs-03.. euviine 35 35 
Gideon & No Island__J)’ne 4.885 2. ee eee ee we" ewes Gtecea Cs Ae hee doen 56 2,569 
July 1 to J’ne 30._-.-. 38,323 41908 10.98 rit caitimeid’ ° :diledbew i (3), aibadeorivit, dibmaate on) aed aiaken 10,378 .? 519 21 21 
Gould So Western_--_J’ne 1,130 l, 1.865  ------ 2st), believes 9 99 81 531 1,793 
July 1 to J’ne 30.-.-.-. 21.070 20.043 6.383 16988 idawce a —§ 1,036 599 5.349 16,349 25 25 
Grafton & Upton----_J’ne 6,651 25 4 ees i ea Be ye Oe 70 43 2,280 4,978 
July 1 to J’ne 30---. 64.290 coo 44 hy ey ead Dineen, aeeode i! whneute te en 640 952 40.39) 62,991 19 19 


; 311 
July 1 to J’ne 30..-.. 4,062,734 3,888,291 1,008°333 1,202,796 13,478 15,654 —3,899 —5,591 286.494 269,901 718.000 927,393 587 587 
Grand Tr of Can in U S— 


AGI Lio Jae S07 ARR oss SAS APR ccc otic: «ims «SS adeSod —tor382 “234925 166 166 
“iis Ntontay ai”, anhee ay ee Ae i CS eS 
July 1 to J’ne 30... 698,016 633.419 30,258 3,193 CT ee ath ead 4. ieee ie en nn 487 —21,745 60 60 


For index to roads not appearing in alphabetica order, but given under some other system, see last page. 
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(VoL. LXxxXXIll. 





NAME OF ROAD 
Gr Tr of Can in U S—Con. 


Cin Sag & Mack...)’ne 11.625 +—«11,998 ~=s«4.998~Ss«3,154Ss«é18,263 «= s«s16,838=Ss«4,348~=Ss«*7,56B—=Sf«=«ésSBt«‘&‘«G2S«=é«dz«GO.«ié“‘«i‘«sSGSC~*«L«A‘Y 
July 1 to J’ne 30-... 143.691 144,603 45.492 43.489.-~«=«-207.224 508 60.210 56.868 40,002 41,669 9.401 9.208 125.174 
Det Gr H & Milw..J’ne 104,148 88,955 «49.819 -«46.912-—«180,085 156.016 16,855 40.154 21.482 24.473 «7.299 «7.111 ~«~S—«82.,485 
qiuly 1 tone 30... 1217917. ee sec 2,046,680  --.--. meme isa. a 78,863 -..... 043,940 
rand Trunk West_J’ne 330,463 _ 336.496 192,254 163.996 557.100 541.539 21.176 55.552 87.220 79.015 19.571 20.044 238,973 
July 1 to J’ne 30-... 4.013.062 3,997,642 1,919,784 1,839,980 6,339,112 6.232.362 654,600 766.614 951,231 899,472 221.318 234248 2.739.621 
Lewiston & Aub...)’ne 543 789 —«1,033 57 2,429 2,629 431 457 276 127 «=—«136.—t(‘<‘«é«éaSSSCSC~*«*d«CDV 
July 1 to J’ne 30.-.. 7.501 ~—«:11,942 «11854 «12,201 «=«s«-22.374 ~= «26.942 s«3,636—«*7,985.='«‘«SGRSC*«‘i‘«‘?Is«“‘izwOSSC«iz«3BSSti«2D1G 
Michigan Air Line.J’ne 8,016 8.029 3564 2888 13511 12494 3198 4674 5274 4761 969 1141 8.261 
July 1 to J’ne30.... 92213 97,921 784 34.872 151.928 153.222 42,123 46.971 35.334 31.969 11.825 11.623 97.253 
Pontiac Oxt & Nor.)’ne ‘8,97 9,405 6,396 5.284 17.252 16.294 5,046 5.992 4.956 2,723 871 1.083 7,300 
July 1 to J’ne 30.-.. 139.215. 143'857 «73731 «= 83.229-«=«232'136 «248089 «63.060 «57-407 «32.829. -«23'742«211.793 78S SCt«S BG 
a MN a eee 24,371 24,292 5.181 4,381 1,229 cei «eee 4,542 
i re Oe, WW NCR TPSPEl; -eenwe — esent 293'014 287,004 34.511 42,051 12861 13,386 0... www 54.882 
Tol Sag & Mask__.)’ne 8.627 --s«6.599Stsi«i2BC‘“‘«‘«‘ 12,314 9.973 4.122 4.943 926 1,19 68 746 6.089 
July 1 to J’ne 30.-.. 106.510 100.757 31810 32597 153.327 1487199 %, 963 57,167 29.376 20,872 8.294 6.698 88.114 
US &Canada...-.J)'ne 2434 3,975 352 3 3,153 4,568 288 1,463. ~—=«2,029 215 301 206 2,045 
July ltosues0.... 6016 032 4006 48:0 43188 a€2in 13s «RSS 1TA2 6 BRR ROBO 
MR aes ee. ee 1.739 ~—«*7,913 417 «1,841 591 654 104 «104 932 
ee MER ht tae pete eee 45515 71.357 7.271 9.026 8.626 88514 1.259 1,253 19,751 
Geent Merthora........ J’ne 3,894,422 4.370.394 1.296.206 1.364.748 5,537,324 6.039.495 1.126.444 1.928.065 536.994 582.828 97.051 989.456 1.432.814 
July 1 to J’ne 30... 43.395.055 46,690,952 13,424,933 14,314,235 61.234.191 64. 6. 917 9.666.275 11780.776 7.639.027 7.521.176 1003.937 922.334 18,036,398 
Farmers Gr & Ship.J’ne 1,959 2.182 1561 1,750 4.377 4.753 41,887 1,070 583 474 15 17 —«*1,284 
July 1 to J'ne 30---. 27.207 ~Ss«65.414. ~—s'15.690 «22.021 «= «453.423. «98,700 «13.736 «20.639 Sté«wGSBl.si‘éik«rw Ci‘ SC(‘«é‘«‘aSC*«S‘C IQ 
ME RAI oe 2.630 3,092 1.362 443 131 ee oe 1,543 
Pee te ee ion “A2oee |, Seeer 43334 36,804 ««a6629s—«wG423i“‘izk«STOO2,200 ee 23'890 
Groat Soutiera.::.... Ine 1,849 «5.013 972 2,194 3.132 7,437 470 315 264 32 «104 97 971 
July 1 to J’ne 30--.. 42'557. 62,884 «15,409 «26.248 «=Ss«G 1.526 «= «92,538.«=Sés«wG121—<“‘zz«z@}S’O:«#OC*«GLOG«OCOGHO—s«dLLO.—«C«‘i2«wS«é8«,998 
Green Bay & West__.J’ne 29,867 «29,318 +~=s««*15.876 ~—«15.083~=«50.437. -«49,763«=Sés««s749~Sté«‘“980ts«49t«‘(w«TOSOC«‘«‘kASC*C«‘KR}SC*«‘T?«R3#I 
July 1 to J’ne 30---. 412.377. 396.100 1645690 157.362 «638.785 609.692 119.795 101.810 79.547 80.451 5.133 5.563 210.031 
Ahnapee & West..)’ne 3,713 3.406 3.647 3.415 8.243 7.583 2189 2485 1,320 955 75 "7 ~—=«2,223 
July 1 to J'ne 30--.. 43.974 455086 += 41.847 «40/107 -s«95539 «(94,162 -««-24'736 «14530567. —s«G.031.—«i1z,009's«2lS—«<“‘ié‘ét SS 
lola & Northern. ..J’ne 349 285 163 132 533 584 200 313 89 RS 617 
July 1 to J’ne 30... 6.829 5.403 1.631 2,08 9,029 8.019 842 «1,048 420 1,083 22.22, id ~—s-_-5 198 
Kewaun GrB& WJ'ne 10.046 9.357 3.613 3,413 14.857 13.784 832 712 1,895 —_1,803 79 81 «3,401 
July 1 to J’ne 30.--. 107,027 113.243 39.488 098 159.169 160.959 13,268 16,178 24°344 21.708 1.173 1.091 39,985 
Greenville & Knoxv__May 1,231 945 897 661 2,225 1,750 1,273 83 91 22 5 110 1,568 
"July 1to May 31... 12,020 +—«-'10.496.-~—=«d213'—i(‘i«é‘CSCti«i lH 89GHC(“‘é‘éi kA OO7'QOR C4, 4833 501 1,039 108 140 10.690 
Griffin Mag & W..-.J’ne ‘1,682 ees cians 3,043 2,094 ~—=«d1,187 631 345 coe | ae 774 
july:2 00 30 80.... 1408 1050 20 33.767 29.618 15500 9.177 4.697 3,802 220. wit 11,345 
Grove Lufkin & Nor_.J’ne 2,050 3.469 876 1,091 3.294 4.799 2,067 1.061 587 ‘1,088 74 93 796 
July 1 to J’ne.30.... 41692 43.075 13.641 12:456 59.343 58042 17:427 10.034 5.160 6300 1.102 1.388 15.335 
Gulf & Sabine River..May 12528 10.605 507 373. (13.961 11.705 1,709 1838 3.503 1,824 oe 2, 
July 1 to May 31.... 103.448 94,017. 4,798 +~=—s«3,405.~=«110.422 «97,964 +=«18'200:16.692 36.634 «18.068~—Ss«d2:02 56 29.599 
Gulf & Ship Island__.J'ne 109,746 112,880 32,300 30.411 +~=«155.561 152,956 29.708 19.546 27.009 19.957 1.796 2.385 42.730 
‘July 1 to J’ne 30.--- 1,454,786 1.554.182 405.384 411.015 2.006.790 2.094.075 263.817 365.840 355.670 316.238 19'245 17°633 576.885 
Gull Line Ry .......: May 5,690 7.144 3,069 3.005 9,151 10.695 3,074 2,624 805 1.994 706 4.118 
july 1 to May 31.... 96.379 113.773 «36,657. ©»« 36.361. «139,023 «154,723 25.369 22,004 «210,997 -:14.214«7,933««4,012 «44.994 
Gulf Texas & West.--J’ne 2,186 ~=—s.2,757,-Ss«d2«sSHs—“‘<«é‘éaBOC*«é;SZ.=“‘<‘ié‘*‘CSG«~SC«d«SGOG~—=C«2«YSBQQD.—~=C«éi«CSA3] 368 530 22 785 
July 1 to J’ne 30-... 55.443. 33,147, s«24534-s«10.874. ~«=«s«5.287 «44.816 «26.523 «12526 «= «7.989 Ss«4.360 «5.405 «i.447—s«45«918 
Hampton & Branchv_J’ne 1,528 936 122 79 1.650 1.015 480 Be at @6auene kequsen 374 
July 1 to J’ne 30.--. 21.990 «21.806 ~=Ss«i466.—=—«<“‘i‘«‘i*~C‘sSC*« AH GCt«D8SBHC(<«é‘iwCC«RYC*««C ae ee creer) aes 5,390 
Hannibal Connecting. J'ne 5,941 | Rene ene Dobe 8,443 12,090 526 786 867 529 66 446 2,325 
fisiwrae..... @15 @a6 0 103.069 101573 6775 7.731 9,181 10.631 3.706 5.393 33.560 
Hazelhurst & SoEasJ’ne 3,698 ~—S>_2,617 30 18 3,728 2,653 128 241 162 1,556 ae 1,035 
July 1 to J’ne 30... 35.054 (26.563 225 185 35.280 26.748 1,797 1.562 2.626 3289 159 150 13.205 
Hillsboro & N E_..._J’ne 691 —«i1,063 402 413 «1,186 ~—S—«i, 600 182 222 262 19 are. 312 
July 1toJ’ne 30---. 11.848 11,609 4,290 3,852 17.393 16.647 2,833 2.735 6.762 2,817 il 6 5,386 
Hocking Valley-..--- yne 463.292 599.312 69.559 «71.459 «583.570 729.251 25.705 Cr38.230 67.176 94,741 9,386 7.524 167.714 
July 1 to J’ne 30.--. 5,839.913 6.430.798 191 869.101 7.172.731 7.783.032 839.640 780.783 1.124.607 1.392.223 106.154 89.296 2.320.411 
Holton-Interurban __.J'ne 1,797 2,571 Ss«s4131sti(‘é‘iz«‘s (ti SCt«*S SS 350 425 «1,983 224 se 1,069 
July 1 to J’ne 30-.-. 27.017 25.762 18536 14.296 49.020 42.778 4,968 3133 10525 4221 439 _....- 20:943 
Hoosac Tun & Wilm_J'ne 5.757 4.848 ~=Ss«éd«4467—«—“‘«‘2*«C‘ S]SC*=“‘«‘zCESCSSC‘“‘«t‘wC;~C*«W2«CQS:~C~*«*W«SORSQ 841 997 80 41 2,473 
July 1 to J’ne 30--.. 67,092 56,401 19,422 18,977 91,530 79.977 12.459 12,620 12.602 8,606 88 447 «26.271 
Hous & Brazos Valley J’ne 955 559 380 324 1,643 1,105 367 654 252 189 15 30 675 
July lto J’ne 30---. 11,592 8.474 3,982 4.282 19.705 15.516 8249 9.421 2.728 41313 244 411 8909 
Hous & Texas Cent__)'ne 264.466 _ 263.796 154,214 125.874 453.049 420.901 —«*79,897 «53,509 38.922 «64.731 18.730 18,263 _ 190,521 
July 1 to J’ne 30-... 4,254,790 3.884.825 1.675.445 1.423.736 6.347.341 5.699.805 914.813 751.638 738.642 695.267 221.211 206.973 2.613.601 
Hunt & Bd Top Mtn_.J’ne 33,383 40.761 «5.742 Ss 152. ~=«400147-Ss«48,578 «=i 259Ss«s«é7«313~—=*é<“‘éw «4 OCT79OC«iBsC<“«é‘iS]SCSC*«@W« 
July 1 to J’ne 30.--. 490,700 607. 69,571 479 577,773 722,432 63.911 77.715 61.012 79.292 6871 4.496 155.254 
Idaho & Wash Nor...J’ne 38.085 _—«65.712 747 18.475 52-890 85.175 B.14Q 9.289 5.659 L137 1.387. 29,817 
July 1 to J’ne 30---. 499.811 450.576 188.167 151.757 712.706 613.358 79.337 «614105 108.028 101.735 15.951 14/585 030 
Idaho NorthernZid .May 3,358 5.157 3,019 3.462 6.977 9.370 2.885 2,287 595 380 62 194  ~+=—«21,896 
July Lto May 3i---. 53.096 53.940 31.369 35.153 «91.486 «97.673 23,955 14.158 7.767 6581 820 961 22,889 
Séuhe Seuthere . 100. yne 1,907 ~—=—«-2,550 53 1.698 3127 4,540 219 330 431 598 208ti‘éiGRC(<é«‘«‘i‘ 
July 1 to Jae 30... 45,736 13,646 22,774 43.918 647 «2.968 ~=—s«7,099—SCts=«*SSs, 53 352 2,086 3.207 20.301 
Sttie Getta i. J’ne 3,125,366 2.949.915 1,035,636 1,009,082 4.782.903 4.613,080 627.690 610.204 945.821 1,062,639 116.654 99,923 1.674.004 
July 1 to J’ne 30... 40,682,197 38.777.758 12,925,004 11.881.013 60.977,031 57,884,721 7.523.295 7.607.891 12317.364 13502,249 1334.163 1246.381 21,333,834 
Indianapolis South J'ne 59.495 68.431 19.318 20,176 82.349 91,962 20.802 19.463 14.260 13.972 2.296 992 95,632 
July 1 tose 30---. 831787 71072 24368 ONBIS. LLLTROD 1ODNNG DOF PDS 17F'Ses BSR 2S'G7B 15.480 44 885 
RR is MRR oS ees ie a Ce An Sa 17,843 RN ss tema” er oR eS ee ee 
I 58 SI, © > <del 7 ie ae, ae 
Yazoo & Miss Val-J'ne | 481492 | 493.346 192.983 168.694 729.739 | 712,388 155,386 191.530 92,561 150.438 15.543 16.432, 263.556 
July 1 to J’ne 30-.-. 7,377,036 7.062.066 2.741.023 2,220,985 10,807,342 9,939,342 1.963.711 2.091.591 1.502.763 1.842.172 179.963 197.641 3.488.758 
{linois Northern. - - -- ae oo ae PComibin. (> peaeee | \Ceelane 25,883 27,372 1,510 1106 3.325 2,105 197 187 12,572 
July 1toMay3i.... 2277 yee seen eer eee 230,656 243,094 12. 12222 «27524 «3.509 2,137 2,228 ~—«123,740 
Illinois Seuthern.-..-May 38,856 20,765 4.410 4.588 45.641 26.754 «12,041 «5,436 «= «6.949. «4,387. «1,263 «1.400 ~—«17,.515 
July 1 to May 31-.-. 375.774 261.195 ‘| 601 965 327.838 95.301 75.038 69.764 48.216 13.055 8.388 
ilinois Terminal.....J’ne 14.379 -—=«d13.570 325 339 14.853 18.660 4.886 1.773 12.563 (Graag 303 423.04 
July 1 to J'ne 30-... 181.549 145.795 3.378 4.039 «192.968 168596 39.074 19.302 24471 14, 7d 3.318 3.142 52.559 
Internat & Gt North.J’ne 418,956 _ 432,075 _ 180,615 163,850 651.975 643.427 123.982 122,159 119,206 94.614 19.163 18.452 _ 287,795 
Suly 1 to J’ne 36...- ‘506 6.092.217 2,132,783 1.933.488 9,127,834 8.566.865 1.434.907 1438 106 1.397:196 1.386977 232490 229°286 3,888,567 
Inter-State _.....--. ne 5699 5.8 1,622 1,70 7,712 7,966 623 768 +~#~«41,749 «2,122 2 7 3,141 
bale tts 50036... 178 66090 20611 2018 siaos gtere 1291s 18s | «20301-24398 20 45 42 7 
senn Gontead ... 252.5 J’ne 217,253, 200.123 45.903 53.010 276.941 266.434 96.146 41,972 52,504 40,992 10.644 | 7.541 
July 1 to Jue 30..... 2,805,395 2,661,200 "388 «552.150 3.511.537 3.361.282 427511 441311 590,130 527.146 88.153. 100,106 1.461.924 
PES << TR Jne 29,4 33,963 3 358 30.104 34.549 2.295 3.886 2529 5.84 28 262 9,607 
July 1 to J’ne 30---. 316,220 273.616 4.818 3,473 321.287 277.317 25.933 «19.796 36.964 «38,679 «3.167 3,168 +~—«:102,395 
Avoryd & Millcrk Val_J’ne 5,096 4,750) ceceee en neee 5.940 4,750 339 2372.55] 339 > 1,637 
—aintan... Ca uaa 2 oo 68:717 58304 5.924 4,582 6.929 4,251 450 1.1.2. 38,293 
Jamest Chau& LE--May 7,530 7,087 1.29 1479 9.604 9,046 1,928 1717 420 630 79 63s S115 
July 1t0 May 31---. 70,913 66.188 14513 16.415 92.556 86,752 18.504 20.164 7,905 12,641 1,967 834 60.643 
Jefferson & No West_J'ne 576 SERA os Se RR oes 576 3,139 545 767 205 RS ae. 187 
Petelee.... tim ae 2 16.124 3173 7,930 12.199 5.566 6886 222. 222277 5,463 
Kan Glen Jean&E..J’ne 6.684. ~—Ss«a2.166 955 532 ©«7,909:~StéC‘a«k SCt«CW« 284 910 514 ee aaa! ae 1,587 
July 1 to J’ne 30.-.. 33.343 «33,190 +~=Ss«760~—Ss«iSL941.s«445196 «41,262 «10.573. «10.182. «5.22 «= i6399 12,446 
KC Clin & Springt...J’ne 20.431 «216.485 ~—Sts«S;«79 9,263 34173 29.270 2,058 4.695 1,939 1,737 226 337 9,613 
july 10 Fine 30... 293.525 1954196 125.517 © 127.267 34> 963.218 70.96 69.705 33.223 33852 5.490 5.377 135:509 
Kan Cy Mex & Or...-May 89,628 , 109,041 . 28,502 32,522 125,728 149,582 31.538 34.45 598 27,780 7,844 . 6. 709.’ 
"MPily Isto May 31..-. 1,237,271 ‘L.161'486 3831054 374'@65. 1.721.051 1.606422 351.823 343.977 359.444 262527 87.331 $8,695 206,992 
Kansas City South..-J’ne 541.694 645.206 134,599 132124 763.943 852,950 44.959 96.946 128,176 101,509 27.993 29.22 ' 
Buly 1 to J’ne 30-... 7,278,970 7.226.738 1,657,662 1.430.114 9.995.173 9,594,651 939.961 1.047.348 1.394.546 1.195.698 316.939 319.956 3.376.634 : 
Arkansas Western.J’ne  —1,818~S«:1,334~=Ss«d193.sti‘éi*~C‘BSC*C‘«‘ GA S:C«WIGSCC«:L5 886  Baibiconced 45 
Jul’ ito Jsne30.... 35483 38776 18003  19:727 S7-7B1 62,139 13.032 13.325 M2 a si 8 7132 
K SS Sethe gras Sve Roe Nc RR cep 28,827 27,113 3,213 , 927 Di § suadths “aeeeuh , 
oP ee RS sae, Se Tete dh $51,560 369.084 45:304 52810 95,064 74.590 o-oo <-- 29-201 
Mente Seo to. ~ ahee 73 1152 3,302 4,385 1.503 2 
“July 1 to J'ne 30.... 30658 45.958 . 10.497 13.361 47.433 66554 16,610 22860 4.987 4763 1.171 1,475 20,064 
Kelleys Creek & NW _J'ne 1,558 _—s«wi, 641 9 9 1568 41,651 ee eee ee 
cejuly 1 to ne 30... ~~ «18'343—S«1 88S 256 6318-799 1624873 957) 1.85 HHS 1.00 
Kentucky & Tenn...J’ne 17.690 _—«:16,,288 312 53 18.155 16584 2, ee ae 
“mJuly 1 to ne 30.-.. 11089 87,666 3,708 2616 117,037 94,052 20,799 12.698 183861 777 nari 607 «21,739 
Kentucky Highlands _J” 4.463 «2,556 355 403 «4,819 ore ae ee oe 2 
: erg to J’ne 30. ie 40,467 31,253 5,136 3,285 45,604 539 4,594 2,993 1,544 Te scostth - wecens 11,288 
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20,092 
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1,549 
22,038 


1,544 
13,453 


14,337 
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2,375 
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29,632 
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RAILWAY EARNINGS 13 
AL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD ae. Ezp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Can in U S—Con. $ 3 $ $ $ a $ $ 3 $ $ g Year Year 
Ci Sa & M io wat . ’ 620 —3,286 —6,785 soeeen . esti: wets . enaehit Cri 924 4,1 —] 362 —10 966 
inka.” ae wee eee ee: ce C= - abt 15.780 — 371609 Ble S282 
Det G H & Mil sid Be 141, 4 146.067 39,040 9,949 1,021 418 —66 oT. ’ 9 , 
July 1 to Yue 96.... 1 733 366 din ene PORE... eecwbe Sane. > ences | en papas aa ge 7 pon 190 190 
a k West_v’ 160,184 157,474 7,410 7,240 —744 —986 ; ; 
iain. | 336 BG 4.381.802 1.599:262 1.880:469 73°796 74:84 14.360 —15.106 379.621 280.357 126,281, 1,454,995 347 335 
Lewiston & Aub. -.J’ 2:519 2.238 —90 an: eeelte  calee.  «eseuu’ ‘ecanae 4 
July 1 to J’ne 30... 33.537 31,650 —11,162 Sep i eee 2218 3.083 14381 a 
Michi Air Line_J’ 18,813 an ll ee ee er ee —9,015 
July 1 to J’ne 30.-.. 195.780 eee: <-OLe s Eee e 10.308 10463 54.159 —42.167 1051065 
Pontiac Oxf & Nor.’ 18,677 16,912 —1.4 SE “ccakee. coca, seamen: eae , any —3,632 
*Fuly 1 to ne 30.... 212,088 mee ee ae ww: STS Ct 13.97 10.86 6.072 53.264 100 100 
t Clair T eB 14,108 549 10,262 DE: weeste «sedin.. semmiw> eecous , 241 7; 5,501 
a ta Mee Ae ee ee Se 29426 28984 158128 144820 2 2 
Tol Sag & Musk_-.J’ 12,268 13.111 PO: $400). | tdi eens. ‘eau 2.295  —855 435 
ee eee ee I Rs SS EE 11.348 11.395 30.486 29542 116 116 
U S & Canada... -_. J 4,952 3,952 —1,798 ER? speice secant, seem... asdaan 17 747 = —1,781 —131 
fay 1 ee. ae ae ees WO Ee Es 3,256 3.571 —12497 6863 22 22 
Granite Cy & E St L__J’ne 2.223 6,607 —484 Sa * scasho". csate i «este seasbe 350 680 —835 625 
July 1 to J’ne 30_-.-- 40,393 54,357 5,122 RES eccéeda caulibit:. agains! .cobhae 2,207 1,527 2,914 15.473 1 1 
Great Northern-.---. J’ne 3,296,193 4,206,994 2,241,130 1.832.491 125,138 119,492 35.344 14,269 — 274,265 404.110 2,002.210 1,414,111 
“July | i to sue 30_... 37,596,457 39,271,885 23.637.733 25.175.032 1,199,576 1,277,651 5.359 240,008 3.305.219 3,574,012 20,537.873 21,841,028 7,344 7.274 
Farmers Gr & Ship _J’ne 3,936 5.395 440 PS? seshne -- scoukiie-ti. sestia:. osean 1,144 765 —703 -—1,407 
July 1 to J’ne 30.-.-. 49,913 72,336 3,510 WOME. coctay§ . canbe .en6. sense 9,901 7.625 —6,391 18,738 66 66 
Minneapolis West --_)’ne 3,080 2.199 —450 : énate.  teceiiel. | asseues-~ ‘cease 105 123 —555 769 
July 1 to J’ne 30..-. 34,660 31,085 8,674 DEE sonled.-. cactahas  seeaed? ++ éecnke 1,874 1,644 6,800 4,163 2 2 
Great Southern. ----- J’ne 2,116 2,577 1,015 Sn eschen:  sodlit.admede.< eceuin 278 169 737 4,690 
July 1 to J’ne 30_-.-- 28.735 29,055 32,790 DE wscrse = soled gedbns-is enemies 2,893 2.441 29.897 61,041 30 30 
Green Bay & West_-__)’ne 31,597 33,983 8,839 SC. conse =! caciuet casket. seebne 3,078 2,952 15,760 12,826 
July 1 to J’ne 30..-. 440,196 398, od ES CREME! cccdae cocked eesbae ot aslube 27.261 24.626 171, 186.998 228 22 
Ah & West__J’ne 6,183 2,060 BESS ocean’ Sava til edna: eseain 337 1,802 1,024 
jus i tcMay Sin. |= hts ABZ M2 Sem OND io i 27% (2.986 837 «42.663 kis 
lola & Northern _-_J’ne 933 —394 WE: f sects > caadtwita sane <7) setlen 12 12 —406 —179 fo 
July 1 to J’ne 30---- 6,859 6, 37 2,170 BOL. cvckte. $<) cocdget 6nedee-t: © sesbaa 145 73 2.024 1,074 4 4 
Kewaun Gr B & WwW J’ne 6,992 6, 845 7.865 6.939 erce-e 8 ee rere 8 eee ewe 8 eee ees 753 623 7,112 6,315 
July 1 to J’ne 30..-. 87.446 86.205 71,722 PRUE wecddn 3 =«vesdadbut sackba De <nelen 6.111 5,583 65,610 69,170 36 36 
Greenville & Knoxv__May 3,097 1,135 —872 615 dick? <acAels:, seeks ocene ‘ 65 65 —937 549 
July 1 to May 31---- 20.620 17,447 3,716 WHOA wacked.) casdheree! sacks}... enckun 653 653 3,062 3,363 23 21 
Griffin Mag & W----.J’ne 2,710 2,236 MEL adele. . “cosddaet .. cestinei.- avedne 43 25 228 —167 
July 1 to J’ne 30_.-- 36.244 27,801 —2,477 RS cendss cual! |. encdes-Ois saneee 526 300 3,004 1,516 25 25 
Grove Lufkin & Nor__J’ne 4,053 4,282 —759 is: saedie coals week. \ saaaen 150 150 —909 367 
July 1 to J’ne 30.--- 45,829 39,504 13,514 De cose —eonh.. scebee sean 1,800 1,650 11,714 16,887 36 36 
Gulf & Sabine River_._May 8,843 5,059 5,117 ne: cove. colin. ekuduae<-- Goubeert= aeunancr coal 5,117 6.645 
July 1 to May 31..-. 95.497 65,178 14,925 SEE wechbcm:: cnet: some coomil®*) geet” «ann 14,925 32,786 31 27 
Gulf & Ship Island___J’ne 109,613 79.753 45,948 DE: > éechbd i. scanke: . Soule: soak 5,340 5,329 40.608 67,872 
Py Ta ee Saeed Tie | Rae) Me PUES = cree ccs: cst co duu 60.422 61.490 634.614 648,189 307 307 
Gulf Line Ry_.-..---- May 9.221 9,641 —69 i es veh <dsiee.|. eodaye onan . 450 610 19 444 
July 1 to May 31-..-- : 104.680 38,285 BES. eccnked :'. ccctne. coamua)* sodden 6,393 6,070 31,891 43,972 77 77 
Gulf Texas & West_-__J’ne 8.535 5.330 --—3,964 nr.) ssabee- eecliie:t...csclibe - casi J. SIL? deena 428 —164 
July 1 to J’ne 30-.-.-. 96,456 42,932 —11,169 BEE 2 cccdte |. sunday. sone: « cael 4,973 250 —16.142 1,633 74 74 
Hampton & Branchv_J'ne 1,121 683 529 nt 'cceedun : neegihe: eek cocina 39 39 490 293 
July 1 to J’ne 30.-_-- 13,140 12,387 10.316 BEE) eocbad. i conddic: . ceceibe: (enemas 459 469 9,856 10.478 26 26 
Hannibal Connecting _)’ne 3,911 5,438 4,532 nt " ¢eebne  <eehie- ocala. sxwaeis 178 59 4,353 6,592 
July 1 to J’ne 30... 55,098 55,612 47,971 GE 3 encate > «= enna: |. . eeedele 1. onal 1,577 725 46,393 45 ar 6 6 
Hazelhurst & So Eas_J’ne 1,344 2,636 2,384 CS anckiiy,* aida: ; eaetiiiink secu 42 58 2,342 
July 1 to J’ne 30..-- 18,034 17,481 17,245 A wecdab<*" seebdl't.. sates | escebee 417 310 16,828 9957 24 24 
Hilisboro & N E____- J’ne 757 1,048 428 SL nepali —_-akan@ialli- samlemedidhminn.eetnchdid 16 15 411 536 
July 1 to J’ne 30.--- 15,339 11,742 2,053 De Ckeckhe.:. eteetic) | ademmeie: sence 196 181 1,857 4,723 5 5 
Hocking Valley ------ Me ORG lf en ee 31,918 28.705 263.821 329,073 
July 1 to J’ne 30.... 4,600,046 4.739.829 2.572.684 3.043.203 -..---  ------ 9 -w---e =e =e 345.435 287.469 2,227,249 2.755.734 350 350 
Holton-Interurban ___J’ne 3,810 2. —§75 Se.) Pwonkiie. | wacdae: ;))  ecetek 7 west 138 —883 1,276 
July 1 to J’ne 30.--- 41,968 30,131 7,052 BET. ht hecewd: S, caceke: 1) eebGeel +S bcedab 2,151 1,506 4,900 11,140 i8 10 
Hoosac Tun & Wilm_J)’ne 6.427 4,506 1,236 = esdis 1) aeoeie -'. ntmadae .remeueh 130 153 1,105 2.319 
July 1 to J’ne 30.-.--. 59,967 50.583 31,562 EE melon: 3) etaweide: > damaien 2 Odeadin 1,569 1,845 29,993 27.548 2 
Hous & Brazos ValleyJ'ne 1,436 1,726 207 Os) eccahn 8. ccekad-  coege iss. sang 81 Crgl 125 —702 
July 1 to J’ne 30..-- 22,149 20.689 —2,444 Pe. wenwad 25h <ipeede >: eauela i) donee Cr983 901 3,427 6,073 20 20 
Hous & Texas Cent__J’ne 350.497 350.187 102,552 70.713 F Boee Sens —1.96 ...... 17,816 17.079 83.379 53,634 
July 1 to J’ne 30.... 4,749,793 4,207,361 1.597.548 1,492,443 ELSE ci} camden — -. <seahs 18.583 189,738 1,369.577 1.302.705 789 789 
Hunt & Bd Top Mtn__J'ne 25,957 31,161 14,189 Sn. eéedhe §, ouseiin.). weet aeclale 2,000 2,000 12,189 15,415 
July 1 to J’ne 30_.-- 329,526 399,765 248,247 DD 2) easdés >: <todde: ie: asemeed*. “enna 24.000 24,000 224,247 298.666 70 70 
idaho & Wash Nor_--_J’ne 48,178 50,531 4,711 34.644 7,540 3,100 —2,241 —5,001 3,000 3,000 —530 26,642 
July 1 to J’ne 30.... 498.894 398,561 213,811 214.796 7,540 3,100 2,241  —5,001 * 36,000 21.998 175.569 187.796 111 . 102 
Idaho Northern Lid __ May 6,144 5.225 833 a Ae, eeedeep eee aie ¥<. anwane 641 143 191 4,001 «°° 
July 1 to May 31-.--- 62,998 54.296 28,487 SME: :tgeccee:.).. cnacan’ th Lebwan il? tyeeee 5,279 878 23.208 498°:. 58 58 
Idaho Southern - - - --. J’ne 2,615 3.364 511 Dnt nesess- |. eebiesh.> amen —- * tpeake 302 302 873 
PU Oe Ohne ene © Ge sn I BE. ecincctne.. ncwdes.! “ode 8 waka 3,630 3,630 6.616 24.286 24° 24 
Illinois Central. ____.. J’ne 3,482,500 3.590.953 1,300.403 1.022.126 36. 114,121 —7.701 5,1 219.773 — 172,863 1.072.927 854,369 
July 1 to J’ne 30---- 43,856,228 43,320,730 17,120,803 14.563.990 471.491 2, —56,464 34,418 2.671.290 2,524,898 14,393,048 12.004.673 4.573 4,550 
Indianapolis South _J’ne 74,747 69,520 7.602 Di Psdeed | «canes d\ \wertee->. ecckta 5,647 6.710 l, _ 15,130 
July 1 to J’ne 30... 901.628 . Se ee OS ees mae err oo eee 49,998 48,331 160.517 218.178 179 = «179 
Omaha B’d’g & Ter J’ne 782 822 17,060 A’ stench < eoccthh.-*:egeedais > *Skdeut 3,153 l, 13, 10,325 
July 1 to J’ne 30-.--. 9,583 hy ee A Se | Re enn» ee | 16,807 13.455 151,191 135,914 9 9 
Yazoo & Miss Val__J’ne 551.778 632,221 177,961 80.167 801 21,557 —290 ; 4,688 39,247 122.983 -.. 32,319 
July 1 to J’ne 30..-. 7,422,795 7.698.215 3,384,547 2,241,127 10.206 242.110 —4,044 17,571 432,892 430.337 2,947,611 1,828,360 1.371 1,371 
Illinois Northern. -. -- May 18,552 17,541 7,330 De: eeedeo : sacdde “) (becdae ~Seeene 579 682 6.751 9,147 
July 1 to May 31_-... 175,734 158.555 - 54,922 DRE. - cccece ( santa Picieeceme 16 dactbe 8,030 4,897 46,891 79,641 5 5 
Illinois Southern - -. -- May 39,962 24,397 5.678 SANE © wcccee | | daaee 'igecees: wevces 1,500 1,500 4,178 857 
July 1 to May 31-.-. 371,966 274,455 69.999 DD... weccee ~ . ddbdwe Bdiebosee: | *. seedee 16,500 16,449 53.499 36.933 136 136 
IMinois Terminal. -- - - J’ne 12.758 4,506 2,094 Siene> wecehe alban >. atesee >) > Seeuce 836 340 1,258 13,814 : 
July 1 to J’ne 30.... 144,150 89,341 48,217 Tn .cisecene> qhaden') aeneee 1. seaece 4,536 3.738 44,280 75,516 18 18 
Internat & Gt North_J’ne 578.229 609,796 73,745 33, OI. .nccden ——O0 -3. 9,844 20.480 53,821 10,148 
_ July 1 to J’ne 30..-. 7,227,927 7.049.787 1,899,906 1,517,078 20,234 21.626 —3,.646 —8.414 254.344 252.980 1.641.915 1.255. 682 1,159 1,159 
Inter-State _.......- J’ne 6,692 9,770 Sn. Sawn Seckke - ensdee- > ~eeceum | weowen 697 730 322 —2, 3e4 
July 1 to J’ne 30_.-- 88,198 87,742 3,003  encee » :wegdik Soe adeee lt raedtes 6,191 5.798 -—3,187 —t, 25 20 
lowa Central _.....-- J’ne 221,367 204,273 54,974 i < / eevghs | covete’: nccden V‘ieedan 9,619 9,807 45,334 52,353 
July 1 to J’ne 30..-- 2, ey a ee ee i  eesgee 8 cncnde i? eeceud DO eocnce 116,908 98.523 723.439 669.414 558 558 
OE  ddttbancmal )’ne 6.290 21,709 13,813 secede evabile-beidables. > enetee 700 580 13,113 12,260 
July 1 to J’ne 30_... 18S 67> 181,683 135.614 BD: i eavkds © 6sQGGds neeeee - ..wsetns 7,800 7,020 127,814 88,613 :.lhlU 
Ivoryd & Milicrk Vai_J'ne 5,806 7,929 Se necses |. seule | gasee: : emda 79 93 54 —3,273 
ee 2 re Secs © RE tS OR, SD = > ccccca conta Lulewceate  - saaden 977 1,131 5,623 —16,604 1 l 
Jamest Chau & L E..May 8,233 7.875 1,371 cn ““hescso  (dsdee.' iessdas | éeedbe 400 400 971 770 
July 1 to May 31--.-- ee rr en pi occe | peetee. leeeeee |) eaccd 4,400 4.400 -—10,.012 -—21,236 33 33 
Jefferson & No West_J'ne 939 1,775 —362 Te eeesks!  ‘debmmc aseskk) shout 25 25 —387 1,339 
July 1 to J’ne 30... 19,767 31,237 —3,642 Se: -\seedes '. anadbk.)..eewsam < be0ecee 300 300 —3,942 198 <0 30 
Kan Glen Jean & E--_J'ne 3,461 2.267 4,447 ar ye ee eee 153 150 4,293 431 
July 1 to J‘ne 30... 29,155 28,079 15,040 BSSEEE  wcccne | eeewe. | peedee - Swedes 1,843 1,808 13,197 11,373 14 g 
K C Clin & Springf - __)’ne 15,148 18,192 19,025 SE Al aecace 2) Sasde-dt delete Lh weeeae 2,000 2,500 17,025 8.5 (ad si8 
aS Se eeeeeeeecve ~ Geeen +: eee ee gk Ulcewebce  cwedee. ' wecden 24,000 28.000 85,71 81,162 154 » 154 
Kan Cy Mex & Or...-May 140.685 156,260... —14.956 —6.677  ------ 0 ---ee- ween ee wee 6, 6.750 —21,.706 —13,427 eee 
July 1 to May 31... 1,692,710 1,470,522 ee ME: © - issee SO cinecteb =). cameo: a secon repo "72.080 —31,271 63,820 764 740 
KeatésiCity GSenG@i.c.2’ne 860 483.29 GP ORY R98 lnc ew ecew — cwcee wove 34,611 45.672 247,111 239,682 
July 1 to J’ne 30..-. 6,404,000 6.268.584 3,591,172 3.326.066 -.-----  ------ opeece | ewewes 1,875 343.773 3,229,297 2,982,293 827 827 
Arkansas Western _J’ne 2,581 2,502 773 a - -:basde — seeeae Ny cecees 569 566 204 247 
ee iy lee 6 ee Oe ee” ee ne | eee = fy 18.380 21464 32 32 
Kansas City Term. --_J’ne 26,191 28,662 2. coe, Te Tee ee ee ee ee 5: —2,858 —7.194 
July 1 to J’ne 30.--. 337,233 344,087 17° S3p BEGG wecese — censes | tecdee 41 eseane 64.674 09,629 50.347 —34,682 10 10 
Kansas Southwest. -.-_J'’ne 4,291 4,617 —989 rt - ~ecshet. -caséde. 'T nested. Secbun 460 515 —1,449 —747 
July 1 to J’ne 30--.-. 46,104 54,570 1,329 ALSO © cwcecs = —  cccees | cocene > sennes wae 7.014 3,774 4,969 60 60 
Kelleys Creek & N W_J’ne 1,393 1.61 1 ae eo ay er» SO © eer 1 149 —7] 
‘ ‘Tuly T to J’ne 30-.-.- 18,176 16.641 623 Eh wescee |) wephee. i’ easece  - eeceee pe po rh —1,230 5 5 
Kentuchy & Tenn_-_-_J’ne 9,710 9,458 8,445 OS ee, ceeds °C. enone... eceane 181 7,190 
July 1 to J’ne 30.--. 69,164 57,049 See EE >| ebceen: | senctied 2) Reoeee o)Secnnt 483 155 389 847 10 10 
Kentucky Highlands_J’ne 2,444 1,684 2.374 - ee ee 193 92 2,181 1,183 
July 1 to J’ne 30.... —- 20,070 13,909 25,533 20,630 ------ — swenn- ennee-  -2--e- 446 25,087 20,350 7 7 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & wears + Payer kg “nao EARNINGS MAINTENANCE *Reckoasast TRAFFIC & ERA aon EXP’S 
FREIGHT Other Revenue Way & Structure E TRAFFIC NSPORTAT’N 
NAME OF ROAD ae oe _ Year Tris Your ‘Last Year This Year — Year This ¥ car i Heed we | jar ast ca le iid ~— The Yar on Year 
Kentucky Midland_._.J’ne 2A elias 157 31 630 31 606 161 35 Oris. shades 321 143 
i July 1 to J’ne 30..-- 1,025 714 424 3,046 1,537 5,403 1,564 549 DT detebe wecens 2,032 1,180 
ntwood & Eastern_J'ne bs 18.845 1,041 1,260 15,472 20,597 3,181 4,477 3,201 2,467 20 17 3,800 5,091 
July 1 to J’ne 30.... “— a 193,294 15,086 13,684 230.688 211,427 46,437 36,1389 43,263 36,421 277 263 57,023 46,914 
Kentwood Grb& S W_J’ne 8,145 225 281 16,987 14,982 1,227 3,005 1,205 4,716 ms 6‘ bedeue 1,810 3,812 
July 1 to J’ne 30.... feo 1,785 2,794 3,625 94,754 61,966 19,958 14,951 17,566 11,404 erst * 852 17,790 
|S a oe eee 5,434 3,487 254 Be a  eboe  akebind: > een Bide 
I ies I Rt 0 be 55,944 46,456 3,011 Binet. Lee cdi eheeee ebebee eseads’ ~~ deltnes °° Sitiene 
Keweenaw Central. ._J’ne 1,140 1,148 2,157 : 3,435 3,556 593 354 556 211 4 2, 2,1 
July 1 to J’ne 30...-. 10.770 13,334 196 25,162 33.692 40,106 5,202 5,577 3,724 3.041 2, 4,198 24 26 
Kinston & Snow Hill.J’ne 629 615 366 425 1,053 1,099 710 424 74 84 3 4 “yA! 
July 1 to J’ne 30..-.- 14,300 13.753 4,547 4,724 19,548 19,232 8,324 9,414 1,510 2,459 143 146 12.490 11.680 
Kittanning Run RR__J’ne 263 i 378 567 273 300 12 TRiigiwhtes  ieeeme 535 451 
July 1 to J’ne 30..-. 6,463 ee: | times: geen 6,645 9,254 4,200 4,454 1,823 Me Guvceés avanan 6,501 6,556 
Knoxvy Seviey & E’n_J’ne 2.176 1,421 1,642 1,647 4,028 3,899 865 1,207 310 370 73 51 1,453 1,818 
July 1 to J’ne 30... 682 7,621 22,637 8,969 46,014 17,882 13,292 6,447 3,718 1,088 729 702 104 262 
La Crosse & S E..-... J’ne 2,578 1,618 3,608 687 6,322 5,522 l, 202 420 2,237 127 14 1777 1,327 
July 1 to J’ne 30..-.. 28,844 28,431 41,268 39,743 73,463 72,098 10832 9,631 5,490 6,267 1,657 1,5 011 28,361 
ee ue) we eeen 1,397 1,782 448 Cr608 ee ee 497 669 
I Is as > eR ee emma 21,445 19,976 A 1,241 ET oe win eee, | aie ts 7.583 7,575 
Lacka & Wyom Vall_J’ne 5,901 4 45, 42,285 54,001 49.573 5,573 4,937 5,658 6,662 987 814 4,928 16,054 
July 1 to J’ne 30..-- 57,616 55.745 521, 501,488 (037 576.028 55,554 43,230 633 76.674 8.650 8.282 185,629 196,739 
L. Champlain & Mor-.-_J'ne 15,757 19,032 132 82 505 22,325 2,973 172 5.764 RT een aitnen 5,030 5,674 
July 1 to J’ne 30.-... 131 068 1,031 836 245,328 263.826 35,543 19,897 503 DET  Wesdee cebesb 66,448 306 
L Charles Ry & Nav..J’ne 3,142 ee 3,142 2.488 225 399 101 ee is. 150 1,061 722 
July 1 to J’ne 30..-.- 426 > ee 35.426 «. 38,426 6.122 8,632 3,704 4,433 1,958 1,868 8,923 11,516 
eee i | eee... weseee 1,402 1,212 104 64 71 BE ae ee 460 473 
ey ee ads 2 a ee fe eee 12,575 14,332 1,242 1,317 849 1,259 8 28 5,195 5,110 
Lake Erie & Western.J'ne 309,962 326,575 73,67 70,783 406,620 422,951 76, 336 ©=6©.88.703 74.711 11,920 11,515 166,808 154,480 
July 1 to J’ne 30.... 4,271,142 4,326 Bot oh8 40 5,466,611 5,447,528 913, a3 Te DR 1,055,587 977,560 176.546 152,791 oie bee 1,945,749 
Lake Shore & Mich S.J’ne 2,458,332 2,737,364 1,003.7 992.326 3,951,966 4.193.793 721.227 713,181 epad 737.495 46.734 79,394 1 26-018 l, re 
July 1 to J’ne 30.--.. 31,435,620 32,426,116 11,255,768 10,734,564 48,452,125 48.579.016 7, “— 832 6,242,268 7 7,449,963 1144,372 1113,567 17,110, 15 7 
L — & Ishpem_J’ne 12,951 30,069 558 866 868 32,121 4,465 6.630 6,280 7,459 124 192 4,820 8,512 
July 1 to J’ne 30._.. 157,863 242,540 4,016 4,141 171,376 251,975 52,552 51,817 oe 688 1,111 1,116 59,911 854 
Lake Tahoe Ry & Nav May 1,175 1,562 1,185 1,581 2.416 3,192 870 820 285 241 265 1 oa 1,441 
July 1 to May 31-..-.. 6,133 123 072 9 32.6 39,133 7.728 6,350 2; 716 2.662 1.709 1,677 ll 12.857 
Lakeside & Marbleh_J’ne 11,1 9,328 138 lll 11,300 9,470 833 842 849 1,341 75> : Pr 2.834 2,364 
July 1 to J’ne 30.-.-.-. 123, 152.676 1,909 1,618 125,663 154,805 10,635 12,281 8,559 12,437 584 31,168 35,023 
Lancaster & Chester_J’ne 4,169 3,677 1,219 1,188 6,387 5,088 2,031 2,102 930 447 98 55 1,363 1,199 
July 1 to J’ne 30.-... 74,954 62,259 18,183 15,575 97,815 80,953 25.804 21,944 11,574 4,943 1,213 685 21,256 18.165 
Lanc Oxford & Sou ..J'ne 1,144 1,469 972 915 2,259 2,490 1,024 1,028 108 156 34 2 959 869 
July 1 to J’ne 30..--. 19,384 18,131 10,721 11,428 31,343 30.870 8.960 11,382 2.227 2.712 401 372 12,514 11,867 
L’ Anguille River - - -_ - - J’ne 793 n°: epimpube.: <> eikekaane 793 1,564 195 215 26 a ‘Geinen  sbecen 377 
July 1 to J’ne 30..-. 11,448 eae re a, 11,448 13,914 2,112 2.665 417 666 37 8 3,878 3, 
Lara Hahn's Pk & P__J’ne 3,278 1,583 1,983 »€06 5,892 3,611 «89 157 1,224 635 10 3 764 1.445 
July 1 to J’ne 30... 51,120 34,401 17,999 14,472 74,262 52,821 4,618 3,564 10,065 6,682 1.734 1, 31,693 18.847 
Las Vegas & Tonop-.-.J’ne 7,872 6,26 4,194 2.459 13,104 10, 3,155 2.765 3,186 3,046 1,204 1,502 5,448 6.490 
July 1 to J’ne 30._-.-. 92,892 102.174 656 41,811 148,017 162.616 38,785 40,495 33,511 28,575 15.019 19,054 392 93,318 
Laurel Railway -.-..-.- J’ne 4,247 7.169 403 518 4,709 7,748 770 1,109 596 7 ins phad® 1,522 1,704 
July 1 to J’ne 30.--. 71,697 70.414 5,559 5,529 77,975 76.658 6.705 8,430 9,226 De CLs, Semeed 1277 22,402 
Lawndale Ry & Ind__J’ne 618 126 143 781 1,076 216 150 195 - séGene 416 394 
July 1 to J‘ne 30.-.-.- 12,621 11,536 2.071 1,980 15,118 13,942 2:772 2,574 1,853 2, iit a sksane 5,290 5,044 
Lawrenceville B’rch_._May 343 378 161 186 541 602 2 75 38 nD ibe  ettiake 44 396 
July 1 to May 31-.--- 5,672 6,096 1,680 1,931 7,760 8,434 24 1,330 4 594 8 15 4, 4,610 
Leavenworth & Top-.-_J’ne 1,953 1,900 986 1,186 3,971 4,063 2.500 1,684 109 943 25 2 2,774 2,031 
July 1 to J’ne 30-_--- 257635 23.763 13,691 14,313 54,818 54,921 37.458 40.123 5,462 2.753 320 320 29.412 25,804 
Leetonia .......-.--- J’ne 2.682 aS RRR eee 2,866 845 1,231 1,072 822 Byers: ee 1,245 565 
July 1 to J’ne 30.-.-.. 34,345 ede 35,813 23,335  #11.207 9,395 5,920 2.256 40 22 13,567 9.432 
Lehigh & Hud River_J’ne 129,140 104.607 3,349 3,929 133,863 109,846 16,949 16,397 16,960 12,487 1,1 1,242 a ‘701 3-200 
July 1 to J’ne 30.--. 1,400,773 1,378,531 46,375 44,266 1.465.795 1.440.033 156.913 183.295 209.358 155.114 13, 14,155 4 492.640 
Lehigh & New Eng--_J’ne 81,117 89,557 1,083 988 83,338 91,392 14.189 50,931 10,385 10,249 886 1,017 21,218 20.172 
July 1 Aa: wee Gecate 874.065 871.474 11,810 12,997 900.632 894.324 116.232 163,324 109,379 : 11,787 12.580 + 946 239.601 
Lehigh Valley ------. May 3,014,176 2.708.834 386.707 363.475 3.519.574 3.180.360 376.604 289.667 488.827 522.899 94.659 88.895 012 913.397 
July 1 a May 31-_-.-.-. 725,125 27.842.796 4.111.739 3,913,240 ae 73] 32,915,051 3.335.294 3.283.374 5.586.730 5.387.457 909.572 832.899 10. 942, 013 9,702,856 
Lexington & Eastern _J'ne 35,278 41,721 12,448 10,161 1,016 54,391 13,478 7,510 10.761 6,353 607 503 9.788 7,902 
July 1 to J’ne 30__--. 370,336 351,607 132.479 109,767 530 848 484,620 146.827 110,938 87,061 78.785 5,419 5,554 112,629 103.589 
Liberty-White ...... J’ne 7,885 8,537 1,465 1,417 9,356 9,974 1,160 1,674 1,595 1.2% 81 24 2,866 2,893 
July 1 a J’ne 30... 99,229 97,313 18,231 17,497 117,504 115.212 25.086 30,361 24,024 18,811 857 729 35,535 34.421 
Licking River. ----.-- J’ne 936 1,641 150 108 1,168 1,750 971 874 77 eae oe 825 835 
July 1 ie J’ne 30_.-. 16,963 16,803 2.201 1,773 19,713 18,578 10,419 9,212 2,981 3,223 201 220 10,598 9,923 
Ligonier Valley - - - - - - J’ne 6,209 7-714 2,337 2,047 8,292 10.081 »446 2,613 712 644 63 50 3,312 3,205 
July 1 to * ne 30...- 82,956 118,703 31,565 32,601 118,588 155.170 29.448 22,440 8,369 10.543 660 618 37.141 36,944 
Lime Rock ......-.-.-- May 5,654 AREER 0 See aS 5,819 7,950 1,048 955 652 [iT “eteen obheed 1,420 1,689 
July 1 to May 31--.-- 68,139 SR a a oe a 71,032 76.407 11,720 11,838 7,051 an ‘tities  ehbkic 16,827 15.650 
Linville River. ~.----- J’ne 1,564 1,482 211 231 1,820 1,820 237 CrT84§ ee GE ee eee 608 70 
July 1 to J’ne 30-.-.-- 16,045 23,361 2,611 3,162 19,277 27.430 6.273 5,868 1,427 7 ee OP a ae 7.650 6,382 
Litchfield & Madison _J'ne 10,341 RNR OR ae ee 10,452 20.323 1,273 2.350 4,819 7,283 16 473 2,082 3,752 
July 1 to J’ne 30.-.-.- ic se cdl 253,452 236:718 29.730 42.215 89.876 85.874 2,347 2.791 46.693 47 607 
Little Kanawha. .-. -- May 938 2,074 1,122 2,059 2,361 4,439 1,403 834 83 ge a a 1,838 2,009 
July 1 to May 31---- 13,890 15,952 10,209 20,365 29,219 40,217 16.729 23,323 1,223 ED  énwece 15 19,356 20,990 
Little Rk Maum & W_J'ne 3,597 3,199 167 188 4,165 3,739 589 443 173 530 25 25 1,615 1,013 
July 1 to J’ne 30..-. »795 40,881 2,150 2,223 51,956 47,341 6,436 3,977 4,658 3,590 333 350 14,824 10,427 
Live Oak Per & Gulf__J’ne 6,540 8,142 1,344 1,938 8,391 0,675 2,430 889 1,986 1,811 202 176 2,370 2.366 
July 1 to J’ne 30_-_-- 77.7 84 90.364 17,948 19,492 102,724 115,845 26.208 19,320 23,841 132 2,044 064 28,223 26 503 
Livingston & S E..._J’ne 850 1,990 82 254 932 2,244 250 Eh ea 98 8 15 453 ©86 
July 1 to J’ne 30-_--- 16,542 21,301 2,250 1,895 18,792. Bs 322 3, ps 5,761 608 3,468 86 15 9,549 10,586 
Long Island__-.--.-..- J’ne 268,768 261,813 705,501 599,611 1,023,966 601 110,5 102,999 102.132 110.741 20,532 17.370 402.6 366.712 
July 1 to J’ne 30_--. 3,151,262 3,098,926 6.508.966 5.866.052 10,148,508 9, ay er 1,197, 366 1,041,114 1,358,872 992 561 176,517 4.759.250 4.005.031 
Lorain & Southern. -.-_J’ne 870 8 eer 875 526 366 314 211 ee: ake.. ogee 57 510 
July 1 to J’ne 30.-.-- 6,477 4,531 Saleivid ssid we 6.4&2 4,531 4,605 2,815 3,138 ae Vadwcee 5.7€8 5.758 
Louisiana Railway ..-.J’ne 6,939 7 Fig rea 25 pag 3 6,939 9,394 1,260 1,278 822 RRR ey eae 2,60 4,733 
July 1 to J’ne 30. _-- 99,333 | ERG Tay: Bl ay peepee 99,333 100.757 10,682 11,339 10,153 Ss ‘kesteu" oxeeka 46.001 39,887 
Louisiana & Arkan_._J’ne 74.777 94,948 19,001 14,603 98,318 112,739 18,217 16,304 19,654 17,921 2,525 2.395 27,270 29,246 
July 1 to J’ne 30_---. 1,183,759 1,102,544 194,104 170.466 1,432,638 1,392'761 232.384 193.890 207.769 206.869 29.356 22.891 385.3 0 332.648 
Louisiana & N W__-_-_J’ne 12,229 14,794 4,258 4,489 17.873 20.496 4,594 1,103 3,049 2,630 485 54 6,92 5,774 
July 1 to J’ne 30.--- 221,015 240,938 54,368 57.470 292.822 314,432 7 044 71,146 45,310 46,292 5,475 5,413 101,846 106,305 
Louisiana & Pacific__J’ne 13,454 20,586 56 8 13,885 20.850 1.272 1.786 3,563 1,553 935 56 5,576 5,911 
July 1 to J’ne 30---- 225,067 215,705 535 471 228,319 220.985 21,862 19,833 23,117 14,967 10.245 10,535 77179 €3,€55 
Louisiana Central____J’ne 10,439 mS RR 21 15,215 18,711 6,558 6,736 2,575 3,868 377 393 3,999 6,367 
July 1 to J’ne 30_-.-- 143.736 ee 036 75 83 ig 794 234,388 69,197 $ “| 43,864 35,950 4,571 4,175 58.103 49,26? 
La Ry & Nav Co._.... J’ne 108,112 4,947 22,105 19,199 39,754 125,239 9,025 5,941 14,240 6,039 347 60,294 48,714 
July 1 to J’ne 30_.-. 1,314,704 1.078°061 a4 820 194,367 1 8 a 1,419.0 67 257, 307 049° 459 188,289 157,983 60. se 59, 724 691,464 566.296 
Louisiana Southern..May 7,139 6.257 245 1.580 P 8.929 1.185 4,042 1,290 ee See 2.610 2.176 
July 1 to May 31-_--- 80.444 63 197 15 078 15.637 100.005 83.465 34 324 24,445 18,777 Dee Wives.” cteued 31,935 26,575 
Louisville & Nashv._J’ne 2,904,516 3.085.949 943,067 896.183 4,114,496 4.233.808 843,125 1.155.988 753.033 782,334 88.558 101.369 1.393.170 1,418,145 
July 1 to J’ne 30.-.-. 39,066,033 38,421,779 11,641,309 10,796,997 53,993,740 52. oy pe 9,178,192 8,172,166 9, = pe 8,559,104 1124.903 1120.515 17,588,555 16.030.238 
Lou Hend & St L...-_J’ne 56,317 58,022 33,289 31,789 95.655 19,855 23,999 973 12,621 4.301 5.427 25,319 29,741 
July 1 to J’ne 30.-..-. 730,685 705,538 401.773 395,905 1,214, 692 l, 176. ‘8B 309.823 279,438 140/598 109,026 56.407 47,172 497.076 381,536 
Lou New Alb & Cory_J’ne 1,822 966 742 759 Ry 7EQ 1,879 1,241 533 10 Re ih Se a 612 380 
July 1 to J’ne 30.... 15,626 13,065 10,400 10,060 128 25,043 3,636 2,997 119 eueius ehec se 5,702 4,792 
Lowy & Beaver Riv_.J’ne 1,969 2.070 Q27 GE5 3.614 2,602 280 695 254 329 7 8 959 899 
July 1 to J’ne 30__-_- 18,841 21,369 11,447 11,303 37.850 38,410 5,809 7,145 4,165 3,039 61 47 11,583 11,251 
Luehrmann & West-_.J’ne 88 Sn. eeasle "Sallie £8 18 2) 00 15 De tkhdees mats 25 25 
July 1 to J’ne 30..-- 966 ES Sie ae 9F6 1,137 301 e ; z= 533 aS: 200 433 
Macon & Birmingh_.Ma 5.299 5,510 3,899 3,410 9,836 9,520 3,392 2;:730 5 1,643 485 973 4,492 4,611 
we'uly 1 to May 31.... 93.677 «90.348 «45.077. «40,929 146,151 «138.282 34.174 S173 18:399 S11 8.652 9.978 S828 BL. S8Y 
Macon Dublin & Sav_May 19,453 15,831 9,879 8,429 30,590 25,499 4,778 ; 6,302 5,785 2,614 2,693 10,179 
July 1 to May 31-_--- 303,389 267 .654 121,145 106,300 440,604 391.485 de _—s -— 46,699 898 650 134,903 eu 
Madi Southern_..Ma 1,659 ee, eee ee 1,659 2,128 3 , 30 24 50 50 559 
r Taly l to has A Bete 14,979 RIE I ie m MNE T ET e 14,979 12,401 725 a a ma oo ie 341 550 550 6,972 Mo 
Maine Central... _.-- J’ne 4 447,580 278,107 270,714 R24 666 775,396 122,319 5: 943 6.613 10,527 280,130 395, 
F July 1 a J’ne 30....- 5b 709 5,451,480 2,960,662 2.922.757 9, 067, 803 8,922,312 1.416.937 1.305.384 1,335,278 1,282,914 85,359 94,333 3,429,450 3.146.370 
Sebasticook & MooseJ’ne 1,513 1,121 CO 597 2123 2,196 1,361 025 en s3e A mee 33 878 697 
Sept 14 to J’ne 30... se >? te iN? Pp aes EE «ceils ahdaialed le ee A 


For index to roads not appearing in alphabetic a order but given under some other system, see last page. 
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AvG., 1911.] RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General . FROM RAILROAD Gross Revenue t Revenue Current end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Last Year This Year Last Year Year Year Year Year This Las 
3 $ f $ % $ $ $ $ $ > $ Year Year 
Kentucky Midland. -..J'ne 1,113 495 —483 “ED + ‘Gddiine |< > Sele deed °° < Cetene 2 
July 1 to J’ne 30... 1892 a. “ee: “a §sogwcc ‘dian: Seewes ~ adem 48 15 73h ane 7 7 
Kentwood & Eastern_J’ne 11,147 12.778 4,324 7,819 esdéue 4 csétan” <¢ed0ee ji «sstntic 612 4,091 7,206 
July 1 to J’ne 30_... ’ 126.647 74.483 84,780 ecoscteun- sseune,  se840n0 jj eddnee 1, 2.412 72,514 82,368 51 51 
Kentwood Grb& S W_J’ne 4,762 1 oe 12,225 nn * secebe: > eas’ eben “deals 60 33 12,165 3,365 
July 1 to J’ne 30... 70,141 44, 24,612 : :  ecdenis .) Gees bend | ee 720 ~ 4 23,892 16,671 14 14 
Keokuk & Ham B’dgeJ)’ne 2.640 732 2,794 Pe . scene (i Ghee? 6cGtlies? « aide oly 1,1 2,794 1,555 
July 1 to J’ne . 16,508 12,264 39,435 So Sheen Uae been eee 3,885 5,049 35.549 29,142 2 2 
Keweenaw Central. -__J’ne 4,896 3.548 —1,461 i  whewmm +’ eel) aan is oe 1 86 —1,567 —78 
July 1 to J’ne Bescoes 38,391 42,485 —4,698 —2, 8 eeecesoe <«ee68se © eeee86 |  ce6e0ese 1,05 1,100 —5,758 —3,478 45 46 
Kinston & Snow Hill_J’ne 1,737 1,184 i ketene. “sti - elles (obese 42 39 —726 —124 
July 1 to J’ne 30...-. 22,448 23,701 #—2,900 a : sedueo: \—iet>. sae. <a 499 468 -—3,399 -—4,937 14 14 
Kittanning Run RR-_-_J’ne 1,154 1,085 —776 a seiaco thie: Steaks  ‘Sebwen 26 6 —802 308 
July 1 to J’ne 30_.-- 13,902 ee: See ee... occ wees SC idacebe ". ameeee 32 72 —7,.349 -—3,47 4 4 
Knoxv Seviev & E’n_J’ne 3,064 3,707 963 a: svduca. -ainkas “e@ene.. an 100 81 863 110 
July 1 to J’ne 30..-.- 36,396 18,566 9,617 PED <<. wediies . : apis wees” diene 1,091 490 8.526 —1,169 30 30 
La Crosse & S E..-.-. J’ne 6,162 4,194 160 a... weanem Sian <i Cilenee <Nalees 338 452 —176 875 
July 1 to J’ne 30..-.- 49,688 48,745 23,774 St: ..., seokat’ alt ceaeks” “> wale 3, 3,910 19,940 19,44 40 40 
La Salle & Bureau Co_J’ne 1,177 226 21 a: seems dill Meee ee 76 61 143 1,494 
July 1 to J’ne 30--..-. 12,891 11,140 8,5 DE... wegank”.- secnMie ca. Seals. - cael 912 740 7,641 8,094 6 6 
Lacka & Wyom Vall_J’ne 28,481 29,842 25,519 19,731 123 166 — ny, RE RI hs 25,262 19 502 
July 1 to J’ne 30.... 338,549 340,373 487 655 1,380 1.287 -—3.136  —2.,339 6,884 8.668 251.466 224,647 22 22 
L Champlain & Mor. -.J’ne 13,194 11.092 311 a: . scene. ° simaae ~ aeee  * e 1,752 999 3,558 10,234 
July 1 to J’ne 30..-. 145,743 157, 2 : agctie . goin, gee. gece 7,252 5,949 92,332 ; 7 7 
L Charles Ry & Nav..J’ne 2,205 2.128 936 a, <.  \aleems - .-cadiemmdiies ute eal ion aS sebens 663 360 ‘ 
July 1 to J’ne 30.... 30,504 33,919 4,922 SE =: econee .. anes 0 arse 26) bee oes + eee 4,649 4,507 20 2 
Lake Erie & Ft W....May 643 727 758 a, .  Widiemees io ae melibtinds =” *--sigesteanipin 28 22 730 462 
July 1 to May 31.... 7,410 7,886 5,164 SEE i. sehenibeaity’ <-.:>; aaMaReR Ua: Waa cela 318 436 4,846 0.50 0.50 
Lake Erie & Western.J’ne 355.976 333.121 644 a . stcnee ..  Gibuis 28” Clee as° denne 19 18.829 30.776 71, 
July 1 to J’ne 30.... 4,457,226 4.000.446 1 009-385  ... éumddus abe! ., “laa. Sakae 225, 221.064 783,387 1.206 ON 886 886 
Lake Shore & Mich S_J’ne 2,696,812 3,011,325 1,255,154 mS 1 468 54,089 48,674 1,411 135,000 135,000 1,121,566 Joe 
July 1 to J’ne 30..-. 34,721,326 31,485,413 13.730.799 1 603 563,091 512,031 —60.087 —60.754 1.720.182 as 11,950,529 15,513,943 1,662 1,662 
L Superior & Ishpem_J’ne 17,506 23.773 3,638 2 ‘sieeon - Gite. sean  albeen 2.267 —5,906 5,867 
July 1 to J’ne 30.... 211.497 223.173 40,121 28, a. eesceok”:. alien: aiaenne a: aaa 28,383 os 71 —68,504 3,081 24 24 
Lake Tahoe Ry & Nav May 3,498 3,302 —1.081 —109 148 8.123 —14.494 —14,217 150 150 -—15.727 —14.477 
July 1 to May 31..-. 027 29.402 2.999 9,731 159.162 157,689 8 196 1,755 669 31,055 42,258 16 16 
Lakeside & Marbleh_J’ne 4,924 4,779 6,375 4,690 sbtmne ihtien 1° dienes ~~ delenin 1 41 5, 4,279 
July 1 to J’ne 30.-.-- 55,294 63.727 70,368 EL: oeiend ~<a ©. Gemeeie’. aeeeeee 9, 4,1 6l, 86,950 6 6 
Lancaster & Chester_J’ne 4,392 a I, is. iia on ili ons (ial el 1 181 51 
on suly 1 to J’ne 30..-.. 6B'196 52,242 29,61 28.918 Seetad >< Spene |. 4c Meee. aeons 2.4 22e7 27,145 26,45 28 28 
Lanc Oxford & Sou..J’ne 2, 2,360 — 62 a. ébenae... Giaen.>: > ween. See 1 on —167 38 
July 1 to J’ne 30..-.. 27,131 29,612 4,212 Sa.” | eddnae :. Sian —” * dele oh. Geen 1, l, 2,948 159 28 28 
L’ Anguille River --. - - J’ne 1,154 1,085 —361 a:  escqone: Maan ‘Keneee ° “deeuee 12 ll —373 467 
July 1 to J’ne 30... 13,741 13,867 -—2,293 Tt. aloes 2.- MR oo) oun ae 148 137 2,441 —90 l 1 
Lara Hahn's Pk & P__J’ne 2,580 2.849 3,311 i: isons > ihiekn « selebhe => ‘ewe 225 225 3,086 536 
July 1 to J’ne 30..-.. 50.813 231 449 Pe: . sesiés’* gene. aaemeet” >> edeee ‘ 2.700 2.250 20.749 17,340 54 54 
Las Vegas & Tonop-.J'ne 14,555 15,291 —1.451 —4, 41 41 41 41 1,651 2,201 —3,061 —6,896 
July 1 z ne 30..-. 185.732 206.040 -—37.714 —43,423 513 1,506 1,146 : 30.529 -—61.208 -—72.805 196 196 
Laurel Railway -.-.-.- J’ne 3,408 4,007 1,301 a: dtsene. sink ae idee l 120 1,167 2338 
July 1 to as mm 44,860 47,435 33,115 Mh.) “Seeben-. - 6a ns eee s, .. eee 1,491 1,21 31,623 18 18 
Lawndale Ry & Ind-_-.J’ne 890 581 —}] a. séenne ,.dititns => eet >  weblee 65 38 —174 456 
July 1 to J’ne 30... 10.661 10,090 4,45 a. secede ;.-. ede’ <*. eeu... oman 285 258 4,172 3,594 11 11 
LawrencevilleBranch ._May 458 581 aE x @ipaseuge:. . ! Mecambnameness « Wiammeds-0 Saleen 20 21 ions 
July 1 to May 31---- 5, 6.779 2,231 Bee... shtexs: Sees Ot eee.) Gea 233 232 1,998 1,422 ) 9 
Leavenworth & Top--v’ne 5,566 4.838 —1,595 a ° ieees, eel. Secciom Saeiiaain 465 52 -—2.060 —1,300 
July 1 to J’ne oe 74,801 Ca: OO OW. soscc,'  ideahad «) sonben”.. aacbbs 5,113 6.550 —25.095 —22.814 56 56 
ee .neaneunns J’ne 3,455 1,752 —589 “. , éneene. ‘semeies Reeds (Oem 50 50 —639 —957 
"he 1 to J’ne 30.-.-.-. 32.736 22,936 3,077 nT i: skwaliings =. Coheed <5 aaaee, “Seeaaiaiien 600 600 2.477 —200 v9) 23 
Lehigh & xy River .J’ne 83,083 69.739 50.779 i . duane .:: iene 31.4 ebtneee on eee 7,666 7.237 43,112 32 
Terre ea, | en” en: ee Cee” ol. | beebhe | > beceke.. eoneinn 41,766 37.412 516.272 513.219 96 96 
Lehigh & New Eng. .J’ne 51,422 85, 31,916 a: <<eceeok .. Snbtn s Waewee akaaae 1,500 l, 416 4,577 
zh 1 sod J’ne 30.... 524,138 sei oes i: EE: hegine eam. amelie SO, cledaaiaaa 18,000 ll, 38h 493 321,158 169 169 
Lehigh Valley... -..-.- y 2,027,174 1.867.790 1.492.399 1.312.569 185, 159.346 -—32.844 —71. 101 94 1,358,255 1,146,596 
Furie 1 to May 31.... 21.483.528 19.846.765 12,>16.202 13,068,285 Rt 1, 736:345 —298,530 —127 066.305 1,€40,600 11.150.772 11.900.303 1,431 1.441 
Lexington & Eastern_)'ne 36,389 24.143 14.6 30.248 89 56 79 28 1,000 1,000 13,705 29,2 
July 1 to J’ne 30..-. 375,690 322.728 157,157 161,891 490 427 414 397 12,000 12,000 145,572 150. 56 93 
Liberty-White ....-.. ne 6.336 6.527 213 Sa: . thegan ‘teens beet eee 267 188 1752 3,261 
July 1 to J’ne 30..-- 93,345 92,274 24,1 Dt’ scents... seec. wembehs) deans 2,309 2,25 21,849 20.681 43 43 
Licking River_--.-.--- J’ne 1,886 1,953 —718 a. “theuus , Setemea, ~ ekemnen dane 34 34 —752 —237 
July 1 to J’ne 30..-.-. 25,452 23,717 SS CON tytn: ahd eh cca: aa 408 408  —6.147 —5,547 32 32 
Ligonier Valley - ----.- J’ne 7,000 6,969 1,891 at.  duenes: inane “nen > alee Les 606 1,133 2,504 
July 1 to J’ne 30.-- 81,241 76.272 37,347 SE, queda o Wee + ead gs: ame 3.7 3,887 33,586 75.010 16 16 
a May 3,539 3,620 2,279 nt” proms: dee. alee > ee 250 259 2,029 4,071 
July 1 to May 31-.-.-- 40,583 40,459 30.448 RE ee Se Shee ul 2,816 2,855 27 .632 33,093 6 6 
Linville River_..-.--- J’ne 1,406 Cr1,968 423 th .  épamew uc’ Ween x. Shaheen 3h ° eeiie 45 40 378 3,748 
July 1 to J’ne 30.-.-. 16.759 15,069 2,517 SEE * >. celia -- >in: COUR. 3 he cakes 547 480 1,969 11,880 12 12 
Litchfield & Madison .J’ne 8.884 14,699 1,567 EE. Washout ck” eke. deinen c.«, “aendaaaen Cr495 1,200 2,063 4,423 
July 1 to J’ne 30.--. 176,204 185,749 77.248 SEE” » qudipias or eagute <2 Siadaie. deeded 12.074 15.520 64.544 35,448 43 43 
Little Kanawha_- ---. May 3,505 3,367 —1,144 1 O72 SRK or ein bene.  aeanee 166 316 —1,310 756 
July 1 to May 31--.-. 39,470 ann), UU: "OU 2695 a Ade 1: ieee ocho 2,053 3.477 —12. —14,354 30 30 
Little Rk Maum & W_J'ne 2,506 2.504 1,659 nt "Semen 5: *? ciate 3 \*? demeniain car ae 137 50 1,521 1,185 
July 1 to J’ne 30.... 30.173 22,607 21,782 EE.’ sepebiah . ix: Moumite 2204. Gece... Gale 1,653 600 20,129 24,134 16 16 
Live Oak Per & Guif-__J’ne 7.445 5,893 946 EL nc emus i. ede e teen, Vane 600 600 346 4,182 
July 1 to J’ne 30.---. 86,896 76,492 15.828 SL .: emepne, <2 edhe Raed. eae 7,200 7,200 8,628 32,152 66 66 
Livingston & S E..-..J’ne 862 1,462 70 a... seestn 2. “Matinee enemas: bene 20 20 49 761 
July 1 to J’ne 30.-.-.. 15,886 21,673 2,905 Se. | codsiee ts wala | 16 eae Lip been 246 286 2,658 1.363 7 7 
Long Island_.--..--- J’ne 659,344 619,917 364.621 285.683 188.888 200,756 93.607 88,797 53,333 43.570 404.895 330.910 
July 1 to J’ne 30----. 7,796,972 6.720. 2,351,535 2.673.464 1.779.037 1,916,104 719.982 829.340 581.420 522.844 2.490.097 2.979.961 395 390 
Lorain & Southern. --_J’ne 1,148 99 —273 PE...) scegms,. ene \>\ eeennd (4 beeline 27 32 —9 —497 
July 1 to J’ne 30---- 13,522 eee ee ae ects)  Rebede . © hackle “dengue 334 388 7,374 —6,667 0.86 0.86 
Louisiana Railway -..J'ne 4,999 6,716 1,939 DAL... peaced +c: mened ix Bebene Us Baeeee 184 332 1,755 2,344 
July 1 to J’ne 30-..-. 69,991 70, 29,341 DEE Nanames:.< abene on bee ke peeled 1,150 980 28,191 29,481 29 29 
Louisiana & Arkan-_._J’ne 72.123 69,935 26,195 Ee eceaty ahead an“ iecigie a ns a alia 3,150 2,500 23, 41,304 
July 1 to J’ne 30..-. 908.884  9807,4:3 ee Mn | sodcae  >** ould < ¢ becsee ’” seaman 37,009 27,785 486.744 487,503 255 255 
Louisiana & N W..--J’ne 17,980 11.777 —107 at? pceags.. °° @aimme' ode» > Gee 2,301 2,011 —2,4 6,707 
July 1 to J’ne 30-.--.. 234,986 250,299 57,836 Pk; cache «>:-)\ we@iiee los) eee cee 14,469 10,772 43,366 53,360 121 121 
Louisiana & Pacific..J'ne 12,645 11,343 1,240 il aS GS a gE 7: ea Str i SEE Be 204 217 1,036 9,288 
July 1 to J’ne 30.-.-- 151,044 125,149 77,275 Pe |: pedmme ik) CORRE beh, meets aaa 2,533 2,213 74,741 93,622 73 69 
Louisiana Central -.-..J’ne 13,967 17,865 1,247 a... seneen icc Ren tals beenener<: aaa 240 190 1,007 656 
July 1 to J’ne 30-.-... 183,150 163,013 35,643 PRE.) sodiktie Vit bhatt. > lee) ct Ubon 2,580 2,220 33,063 69,154 42 42 
La Ry & Nav Co...-. J’ne 87, 76,895 52.7 Pn, came 2 Car dishes Fk “ean OMe 3,547 4,96 49,185 43,441 
errs’ Ca, Eee ee ee el > eats | venetian). oeeuee 51,947 49,111 377.246 264,063 350 360 
Louisiana Southern..May 5,620 7,690 3,021 a eee oe te aaa ary oh ee 7 781 2,256 458 
July 1 to May 31--.-- 90,590 71.622 9,415 OA Rr ON ne, 8,216 8,978 1,098 2.865 45 45 
Louisville & Nashv..J’ne 3,176,027 3.577.607 938,469 656,200 29,145 34,061 3,998 3,568 311,289 133,552 631,178 566,216 
July 1 to J’ne 30---- 38,479,822 34,985,578 15,513,918 17.447.803 388,972 425,31 403 121,232 1.938, 2,632 13,616,232 15,966,402 4,629 4.590 
Lou Hend & St L.-.-.-.J’ne 74,147 73,949 21,508 22.469 747 736 379 426 8, 8,261 13,244 14,634 
July 1 to J’ne 30... 948,514 849,262 266,177 327,605 7,881 7.444 2,328 3,408 37,977 35,761 230,528 295.252 199 199 
Lou New Alb & Cory.J’ne 2,190 1,398 568 ethan: ggmammmah (Faia, |= ti lamuaa 307 110 261 370 
July 1 to J’ne 30.-.-- 13,616 11,691 14,512 SUR ig ee, eS | ee 1,597 1,325 12,914 12,026 7 7 
Lo &B r Riv._J’ne 1,7 1 , es Ne baeeemiedne > "ine SMM Oo") Bo la 182 142 1,636 1,292 
bg eM Sc GEIR TERRI RMS SOR st ite i 1, 1566 10.642 12570 10 10 
Lueh & West_.J’ne 5} wan” -ceumae, eae > tkaaeee "ded 16 16 5 —85 
tats £0. Fae $b... 6 (OG eo an. a Se ee 192 192 Lh Ngo Maem @ 
M & Birmingh..May 10,749 10,91 a See” * eaahee. ‘sgl ©: gale **v? See 58 572 1,494 —1,962 
acomly 1 to May 3i--- 127079 122050 «1972S BA cc —_. 04 6.497 ~«~=s«5.822.~=S«d12'574~=—S«10704«105—S«108 
M Dublin & Sav May 32,381 24, —_] , Oe le i gaa seein 1,141 1171 2,932 22 
tet. arti. SO. we en OS ae 12,127 10,669 124.453 «128.672 ««92—St«R 
| Madi Southern. -..May 1,005 OS RRR et gk wt re i ae na 50 37 603 1,284 
: a eee ein a Oe Oe A. ZY. SS... 2 “c. 38 8G 
| Maine Central_...--- J’ne 538,281 673,249 296, 102,146 25,979 26,374 4,687 7 240,986 _ 57,368 
| yo 1 - J’ne 30--.. 6,568,548 6.102 6 2,498,954 2,820,025 233,781 216.783 19,820 36,226 476,187 44, 852 2,042,888 2,411,399 931 931 
| Sebasticook&Moose)’ne 2,512 1,865 ag Rg I 328 38 —106 292 
Sept 14 to J’ne 30... y 7 MB gal 3 Se . iucaes” “eaeeee  ehauhe  eébece  * Geek we ae. ae . aes 1. éeee 
. 


578 9, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Malvern & Freeo Vall_J’ne 
July 1 to J’ne 30_... 
Manchester & Oneida. J’ne 
July 1 to J’ne 30.... 
Manistee & Gr Rap-.-_-_J'ne 
July 1 to J’ne 30.... 
Manistee & N East._.J’ne 
July 1 to J’ne 30.... 
Manistee & Repton._J’ne 
Manitou & Pikes Pk. _J'ne 
July 1 to J’ne 30...- 
Mansfield Ry & Trans J’ne 
July 1 to J’ne 30._-.- 
Manufacturers’ Ry. .J’ne 
July 1 to J’ne 30 
Manufacturers’ Junc _J’ne 
July 1 to J’ne 30.... 
Mfrs Ry Co of St L..J’ne 
July 1 to J’ne 30..-. 
Marietta Col & Cleve _J’ne 
July 1 to J’ne 30-.... 
Marin Tomah & W_..J’ne 
July 1 to J’ne 30.... 
Marion & Rye Valley_J'ne 
July 1 to J’ne 30.... 
Marquette & S E...-_J’ne 
July 1 to J’ne 30..-.. 
Marshall & East Tex _J’ne 
July 1 to J’ne 30... 
Maryland & Penna-.-J'ne 
July 1 to J’ne 30.-.-. 


Maryland Electric. -..May 
July 1 to May 31-.-.-. 


Mattoon ......-..-..--. J’ne 
July 1 to J’ne 30... 
McCloud River... .--- J’ne 


River 
July 1 to iat be an chess 
Mem Dallas & Gulf-_-_J’ne 
July 1 to J’ne 30.... 
Michigan Central.-..-.J’ne 
July 1 to J’ne 30... 
Midland Valley ------ May 
July 1 to May 31-.-.-.-. 
Mill Creek & Little R_J’ne 
July 1 to J’ne 30.... 
Millers Creek.......-. ne 
July 1 to J’ne 30... 
Milner & No Side..__J’ne 
July 1 to J’ne 30..-.. 
Mineral Pt & North.-_J’ne 
July 1 to J’ne 30... 
Minneap & Rainy R--_J’ne 
July 1 to J’ne 30_.-. 
Minneapolis & St L..J’ne 
July 1 to J’ne 30... 
Minneapolis Eastern J’ne 
July 1 to J’ne 30_... 
Minn Red L & Manit. J’ne 
July 1 to J’ne 30...- 
Minn St P & SS M__.May 
July 1 to May 31--... 
Miss Ark & Western_J’ne 
July 1 to J’ne 30_-_-.- 
Mississippi Central_-__J’ne 
July 1 to J’ne 30... -. 
Mississippi Eastern --_J’ne 
July 1 to J’ne 30_..- 
Miss Hill City & W_-_-.J’ne 
July 1 to J’ne 30.-.-. 
Miss R & Bonne Ter-.J’ne 
July 1 to J’ne 30-.-. 
Mo & Ill Bdge & Belt_J’ne 
July 1 to J’ne 30_--- 
Missouri & Louisiana _J’ne 
July 1 to J’ne 30-.-.-. 
Missouri & Nor Ark__J’ne 
July 1 to J’ne 30.-.-. 
Missouri Kan & Tex__J’ne 
July 1 to J’ne 30_.--. 
Mo Kan & T of Tex _J’ne 
July 1 to J’ne 30... 
Texas Central... -- J’ne 
July 1 to J’ne 30_.-_- 
Total Company -..J’ne 
July 1 to J’ne 30-- 
Missouri Okla & Guif_J’ne 
July 1 to J’ne 30__-- 
MoOkla& Gulf of TexJ’ne 
Jan 1 to J’ne 30 
Mo Pac Railway... -May 


July 1 to May 31-.-. 15,939,487 


St L Iron Mt &Sou May 


FREIGHT & ‘feo me y press ag TOTAL EARNINGS 
FREIGHT incl. Other 


3,059 4,601 
48,791 41,131 
40 81, 
14.423 13.057 
5,631 5,834 
68:234 72.530 

38, 3 

W247 SB.89 
ae 
46 75 

897 501 
2,054. 5,116 

4,639 25.61 
“2191 2,231 
26.259 14,039 
3,521 4,204 
43,730 51,248 
3.404 3,477 
53,800 42.230 
6.781 6,024 
61.301 60.213 


17,363 
171,319 148 


10,355 1,329 
164,142 157,426 
16,364 6,566 
297 =. 218,557 
3,608 3,795 
35,343 1887 
2,461 2,806 
»490 ast 
52,216 
425.605 ‘ ‘30. 
7,543 Oa 
110,256 118 15 
1,475,293 _1,490,.989 
19,234,550 19,083,242 
81,359 57,216 
797,145 902,611 
2,224 2,624 
17,531 18,379 
rr 
Sc. ssagme 
F ia 
IGM” «= ew www 
6,501 6,089 
203 74,223 
"12,197 29 +286 
198.746 195,539 
249.740 278,874 
3,527,055 3,398, 308 
4.663 3.653 
33,588 27.767 
1,238,546 1,442,353 
14,010.238 16,030,530 
1,828 18,607 
23,222 21,695 
44,473 53,321 
589,865 565.279 
5,016 5,701 
78,535 80.011 
1,050 798 
21.814 8,264 
53.787 94.755 
651,802 668.277 
3,330 7,799 
54,683 48,428 
8,626 6,998 
173,459 130,097 
34.791 46,565 
526.638 520,082 
868,103 754.908 
11,371,375 11,043,746 
334,149 387,565 
6,255,988 6,049,820 
25,491 28,511 
527,299 584,673 


1,227.743 1,170,984 


18,154,662 17,678,239 
46 .360 21,948 
600.440 276.323 

Be 5: wodgse 
a. seseee 


Lo hay 1,473,393 


1,574,947 


7'847 088 
July 1 to May 31-... 18,319,871 19.847. 


Total Company ..May 


July 1 to May 31. 34,259,278 


Arkansas Central-__J’ne 
July 1 to J’ne 30. .-. 
Missouri Southern ...J’ne 
July 1 to J’ne 30_-.-- 


Mobile & Ohio... -.-.-- J’ne 
July 1 to J’ne 30.-.-.- 
Monongahela... ----- J’ne 


May 31 to J’ne 30... 
Monongahela Connec_J’ne 
July 1 to J’ne 30_-..-. 
Monroe & Southwest_J’ne 
ong 1 to J’ne 30..-.- 

PY .sudkwakiions J’ne 
July l to JRO BOncon 
an i RISE pt J’ne 
. July 1 to J’ne 30.-.--. 
Montpelier & Wells R J’ne 
July 1 to J‘ne 30-..-- 
Moscow Cam & San A J'ne 
July 1 to J’ne 30..-. 
Moshassuck Valley ..May 
July 1 to May 31.-.-- 

Mt Airy & Eastern. --_J’ne 
July 1 to J’ne 30 

Mt Hood RR-.-.-...-.-- J’ne 
July 1 to J’ne 30..-- 


Mount Hope Mineral_J'ne 
July 1 to J’ne 30..-.- 


3,029.840 3.097.275 
3.043 3,562 
58.363 51.667 

13.376 10,682 
147,448 148,001 
668,479 _ 669,381 
8,151,292 7, 776. 053 
84.044 115,091 
1108416 1.447 980 
"3,484 + 3,866 
40.921 41,864 
737 693 

8.830 8, 
12,918 10,133 
295 106. 

14.747 13,162 
167.593 (148. 285 
353 973 
7,697 13,369 
1.762 2,905 
37.880 42,922 
791 758 
3,890 8,210 
6.477 7,804 
70.756 66.147 
2331 3.018 
42.169 


ro 
QP 


RSSB BN 


o> 
mC) 
WO> 


eo 


Bos BM Bos Boom 
8 F883 


a 


es 


1 
11,058 
115,120 


427.421 
4,825,981 


310,064 
3,759,670 
24 094 
337,607 
761,579 
8,923,258 
9,220 


127,907 


139 
1,042 


357.552 
77 


565.142 
5.691.371 
922,694 
9,971,948 
3,029 
38,871 
1,016 
12'673 
106,263 
1,432,323 


10,288 
106,284 


372,279 2.021.700 
22 09 


*e nen eve 


8,026,940 29,065,293 


57,971 
753,853 
4,472 
28,663 


MAINTENANCE EXPENSES 
NGER Way & Structure Equipment 
$ 

sedate 3,323 4,865 347 299 1,222 1,283 
ey 51,959 . 298 4,916 4,596 19,344 16,315 
737 1,866 , 325 365 5 6 
7,637 25,217 23,174 3,465 3,372 469 1,672 
465 6,218 6,361 1,972 1,839 1,184 1,435 
5,433 73, or 22,163 21.542 16,242 21,177 
7,143 50, , 7,510 7.863 4,350 6,225 
296 528,520 459, 90, 80,635 81,125 66,602 
iddueee 1,116 eceese ae sseswe Te..):, sewene 
11,290 17,122 11,893 2,868 1,686 1,631 1,279 
126,065 137 131,524 11,183 10,271 10.456 13,755 
101 2,312 5,217 506 387 860 477 
1,209 26,763 26, 8,844 6,053 2,192 1,200 
owaniiedl 13,923 ccesee at > scoeds n>: édeows 
otaeen 65,192 "ie a ‘wconen es ie daminvanin 
osha 9, , 719 1,528 1,258 1,542 
season 107,170 82,1 22,556 19,096 11,227 10,723 
oueicn 24,583 21.869 2,929 1,472 2,205 2,398 
oeeein 234.047 207.475 30.836 14.279 25.225 27,881 
2,286 5,978 6,856 4,609 5,999 1,361 1,619 
25,055 75»655 81,220 43,844 54,763 18,070 14.876 
269 3,705 3,776 786 769 839 422 
4,031 58.029 46.986 13,854 13,529 6,951 6,799 
280 7.187 6,676 1,012 1.444 Cr1,809 Cr4,169 
3,497 68.868 054 20,126 10,514 8,662 10,037 
2,730 22,420 21,637 3,162 4,884 3,121 3,653 
27,687 227.224 194.546 36.770 26.732 39,084 29,920 
2,435 14,044 14,470 3,805 4,116 2,390  _ 2,561 
25,526 205,952 972 52,519 44,602 29,776 22,094 
10.485 33,410 32,522 4,874 4,637 4,709 3,643 
129.843 438,146 229 54.826 63.041 47.744 46.796 
15,418 21,434 269 3,980 2,208 3,076 2.441 
886 189,993 184.587 28,361 31,831 37,311 33,582 
238 2,788 3,124 806 930 129 101 
3,074 27.368 32,317 5,409 4,719 1,222 1,901 
2,475 55,331 70.030 Cri1.612 13.752 7,083 6,936 
22,;255 456.222 494.283 62,801 99.279 980.529 65.678 
2,279 10,369 13,372 1,318 2,219 730 2.514 
joan 953 149,469 24,971 18.405 18.786 22.748 
2; 08 785 2,392,923 241,975 344.697 318.425 345.756 
6.982, 333 r% 66.826 28,812,501 4,042,539 3.656.027 4.341.403 3,778,125 
29,309 24.058 93,208 27,955 21.370 20,246 17,557 
306.590 1.248.362 1,273,703 655 207,359 191,118 980 
beatin 2,224 2,624 115 739 126 753 
eames 17,531 18,379 2,631 5,685 3,067 2,825 
saiiinnnne 3,255 oseehil SE? oo Sen ewe 
chalets 26,053 coupe ES. i. Saheim ait DA.) quese« 
cng 2.359 oo wsion ae ae 
scons 23,616 oonesss RRR,” Bid aromas 
739 7.495 7,192 2,447 1,879 445 626 
8,020 100.761 85.465 13,507 13.840 14.234 10,826 
688 13,622 26.377 3,626 4,267 1,067 1,612 
13,127 722 209,389 39.087 50.074 700 30.168 
120,594 392.888 430.525 Cr3,309 57.251 63.929 55,735 
1,219,092 5.094.016 4.945.391 479,867 546.111 688.279 588.442 
dicdpbanis 4,318 4,774 185 1,899 241 180 
ntaaianes 64.414 61,069 5,789 4,716 3,167 4,237 
1,057 6,275 4,959 1,755 1,197 887 402 
13,698 51,248 44,622 12,802 6.343 6.649 6,092 
397.785 1,745,616 1.965.715 228,809 257.282 274.063 233.892 
4,588,024 19,811,216 21,826,615 2,119,099 2.237.632 2.887.672 2.491.784 
MET SOD 4 1,8 18,607 327 265 178 544 
icaulininds : 21,695 2,963 3,260 3,615 5,179 

15,722 66.511 74,992 9,996 17.304 12,415 0. 
185.894 852.898 848.817 142,413 142.276 147.265 137.140 
201 5,241 5,920 2,042 1,135 1,192 3,480 
2,511 81,129 82.562 18.716 21.399 13,535 11,368 
879 1,759 1,988 1,051 176 655 Cr469 
5,534 32,130 15,124 6,476 1,273 3,573 1,268 
8,306 67.265 68,413 7,508 12,396 7,133 8,780 
104.692 818.015 840.741 102.371 96.568 106.124 111,580 
172 3,473 7,967 426 567 157 60 
2,682 59,187 51,716 792 5,071 2,180 2,027 
214 9,131 7,250 669 1,146 1,395 1,697 
4,821 178.544 135.378 13.205 18.028 21,112 20,101 
21,208 64,455 72.425 15,179 25,562 12.206 10,805 
251,670 884.729 oo 710 078 256, = 151.411 119, roel 

372,021 1.426.276 1,202,160 161.321 250,521 233,981 273.3 
:282,593 17,385,415 16 432, 035 2, on 489 2.219, BB 2,545,491 2,368, 349 
290.684 703.781 763,990 pe 93.994 92,057 93.142 
3,399,151 10,700.534 10,127,310 1, ery 1 F671 877.386 942,545 
26,067 56,109 61,509 7,483 9,064 14,461 11,457 
345,196 979,344 1,014.275 146,862 160,412 127,515 150,560 
688.772 2.186.166 2,027,659 269,396 363.579 340.499 377.910 


27,573,620 3.900.641 4.256.205 3,550,392 3,461,354 


33,655 
397.473 


4, 
2,050,471 9. 535 


*enreee 


458,121 2,324,158 2,259,766 579+» 304.5 60.539 
4,956,625 26,089,087 24,748,227 3.786.330 3.643.705 3.545310 3.410, 108 610.039 


10.009 


127,033 


9) 


830,400 4,345,858 4,310,237 1.004.342 
48 96 79 


2,437 6,658 6,490 
1,880 103,886 89,827 
1,272 15,242 12,871 
13,221 171,177 174.648 
113,664 931,077 922,623 
1,341,263 11,197, ni 10,636,732 
2,9 87, 119,411 
29,196 1,244°944 1,488,664 
TaN: 56,320 83, 
A SAS 832.263 1,036,632 
ee Fe 3,562 3,866 
aa 41,255 41,864 
—185 1,046 716 
2,590 12.851 12,322 
1,273 14,815 12,060 
15,280 150,629 127,860 
5,354 23,185 21,039 
63,490 262,204 1896 
81 473 1,113 
920 9,027 15,107 
44 1,983 2,998 
659 38,430 44,199 
76 982 905 
1,171 4,997 10,226 
1,402 8,210 9,273 
10,307 86,444 77,251 
ene 2.431 3,181 
Epa ot 31,208 42,930 
er, but 


_— 


S at 
BB Bs eet 


BS 8s 8. 
t vl 
83 as 


Bs 
gi 
= Be 


yee 


— 
Ps 
Ww 


o SS 
83885 


10,334 
997 


-~_-—-—-<--— = 


468.365 317,229 
641,674 881,231 
7,268,808 


1,844 
21.879 

3,371 
22:761 


65,257 
1,218,707 


44,488 
216,101 
12,338 
98,802 
3,762 
11,138 


200 
4,562 
4,208 

31,725 
4,270 
385 


796 
3,817 

468 
8,549 


130 
2,313 
1,449 


Cr353 
6,898 


12.741 
1 


1,035 
12,706 


222 
14,209 
144,114 


1,910,299 1 


7.760 
101,515 


11,322 
141,284 
900 


7,536 
36 
904 


811 
11,374 
2,213 
26,354 


89 
1,497 
202 
4,003 
186 
617 


1 
2475 


157 
2,933 


7,688 
61,602 


‘977 324.445 451 652 307,082 
ee 


“er eevee 


611,596 


“ee! 


121,413 
1257956 


Revenue TRAFFIC 
shay Sadao Last Year ris Year wa This Year wae a ooo om = sia ear sn ‘shend rhisY'r os pee thee — 
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ss 
oS 
et 





TRAFFIC & TRANSPORTAT’N EXP’ 
TRANSPORTAT’N 


ageitne 686 
be 11,743 9,384 
109 794 
1,153 10,389 9,419 
163 2,921 , 
Lis? 35.855 «N.S 
894 17,048 42-308 
9,351 203,077 166, 
anseion 770 saaane 
opeset 5,282 4,631 
eneven 21,137 24.965 
soenih 1,001 256 
schist 7.411 8,868 
--—“-——= 3,576 “+e 
apatite 44,013 nhidige 
101 5,307 5,028 
454 52,973 41,871 
178 ess 4,540 
1,996 53,861 41,127 
328 2,247 3,217 
2,950 30,924 1,769 
92 639 411 
1,035 19,969 15,378 
onpeke 1,045 941 
onetime 13,700 17,095 
98 4,519 5,092 
1,085 55,347 49,160 
314 5,726 6,409 
2,118 80,804 64.298 
pec 12,796 13,384 
7, 155.058 143,309 
a0 9,330 9,067 
4, 102,386 95,263 
anno 1,778 1,477 
inti 12.453 15,185 
95 12,912 12,116 
277. ~=—s_: 108.752 +=: 114.598 
412 2,698 4,009 
5,100 39,281 47,853 
73.746 923,844 985,172 
825.897 12,503,867 10,858,319 
1,763 34,354 27 424 
21,339 995 354,900 
nonnelll 541 524 
1 5,837 6,342 
inaget 1,094  eainal 
‘Shane 33,988 seat 
nepectl 1,201 peanein 
slniendhiis 15,126 asian 
67 3,165 2,671 
1,174 36,235 29,174 
anal 2,966 7,262 
kmeinien 60,112 75.791 
11,377 154.440 162,535 
146,774 2,054,493 1,978,324 
eimai 1,179 115 
iiebiens 21,275 19,21 
16 1,726 1,346 
47 13,067 12,266 
47.365 — 644,794 — 645,233 
499,405 7.507.782 6,792,489 
Snenall 258 465 
ceeiaee 4,878 4,637 
1,046 17,972 15.749 
13,140 191.637 189,802 
25 2,202 6,062 
325 26,288 22,489 
18 1,022 205 
21 11,887 5,310 
1,086 20,415 21,637 
10,339 260,014 279,942 
10 840 1,010 
17 10,633 10,308 
saened 2,455 1,502 
waaienh 44,588 54,804 
1,653 29,930 941 
18,355 346,262 317,395 
18.939 450,334 479,685 
423,288 942 5,312,981 
36.368 — 374.473 412,741 
9 131 5,263,207 4,910,692 
1,472 32,4 23,573 
18,752 368,211 330,411 
56, 857,240 915,999 
683,171 11,429,360 10,554,084 
4,555 24,478 17,436 
8 329.515 164,291 
ennai 4,040 piniethies 
hoes 21,325 STEN 
54.436 882.297 867,347 
Sands +: MEE, >. boneye 
51,958 831.234 741.496 
615.375 9.042.900 7.773.424 
106.394 1.713.531 1,608,843 
abeeee 19,684,131 ae 
84 3.187 . 2,696 
1,164 772 30,667 
30 2,398 4,159 
553 39,676 36,582 
33.532 327.575 327.883 
371,829 3,895,802 3,526,860 
212 19,429 25,790 
3,602 282.316 309,525 
300 27,810 42,943 
3,639 425,188 495,360 
insitinsiit 853 894 
Sirota 15,751 12,772 
pombe 364 350 
500 5,469 5067 
100 2,723....-.- 2889" 
304 7554 6\838 « 
3,988 82,621 77,741, 
9 248 342 
227 3,518 4,227 
247 1,218 1,359 
1,814 16,019 19,728 
aceede 405 379 
alia 1,932 3.789 
soened 1,053 1,070 
hanene 18,311 12,085 
neneitn 629 826 
beaone 8,520 10,299 


neti intl Manica iy vata ee hee ianalae a 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


AUG., 1911.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lasi Year Year Year Year Year This Last 
& $ SS $ $ x g SS $ $ Year Year 
Mal & F Vall _J’ 481 5" 366 2,158 DA: cosdeb: coum Jeena ' «4a 150 741 =-—2,308 1, 
Thine. ema. twee Bee. oo Ce Se cS M0 1.20 BIB st 9 @Q 
Manchester & Oneida _J’ne 1,248 1,195 617 Me” Otectees. cca  sobabed . osabag 80 1,1 
July 1 to J’ne 30-.-.-.-. 15,930 15,900 9,287 br ssoone |: “esahal ie 2 eenntt <oeber oe po 0 ia 8 8 
Mani & G --.M ’ 6,924 —5 eoesseo costes sooo y ~~ ocates et ae 
Tee «(Ce ee ee Oe 7.267 7,700 —15.396 —13.466 107 107 
Ma nistee & N East_-._J’ ' 36.069 an: “0: coceee:, ceoatee et setae sshnen 3,122 2.799 13,579 —4,569 
Sato geen wee hee. tee: oo ee 34/563 291663 «83.371 «=«sBS117.-«:183—«166 
Manistee & Repton--_J’ne * eae. US) seedGhT > exctse + comets. <sstte «oon hoe “ae oan 7 Ie... nates 
Manitou & Pikes Pk. _J’ne 13,249 8,402 3,873 Te eS a es EX eae ae . 
ae ae ee ee ee oo. ee comme ss = 38 OL HL 88 
Mansfield Ry & T J’ 2,777 1,439 —465 0 ee 7s cool 22 47 : 
“eyuly 1 to J’ne 30.... 22.723 19.764 4,030 7.062 129 270 129 270 384 393 38 e455 
M anufacturers’ Ry.--J’ne Sn wdeawd RS ie a ot a Be fe aad te eg alee he” Soden a5 > eetveieeatia 
duly 1 to J’ne 30...-. nee <> wddewe Din * weed secu: <ctltls souk econe a a mh TEs Te aati 
Manufacturers’ Junc_J’ 543 8,552 2,138 EEE {+ escitm... ecaphinltt ecu easel 1 : —], 
fdr lunes. = Sah ee eee. ee ee 13417 10,091 ~=Ss«d73.—si—‘«é 940.199 
Mfrs Ry Co of St L__J’ne 12,951 11,162 11,632 SE wosddd.|*) ccctbease? sects, 4! soot 570 869 11,061 ol 
uly 1 to J’ne 30..-.- 151.448 886 82.598 589 eecéae 8 860«ccbéa st. conte |  coodad 6.956 10,720 75,642 87, 2 2 
Boe Col & Cleve_J’ne 9,177 1,660 —3,198 co (eee ° o cee  e eee S 517 328 —3,716 —5,132 
EE? OY eee Ul CU Uf ee SS rr ee ee 4,132 3,942 —31,909 a 47 47 
Marin Tomah & W_--J’n 2,337 1, 1,369 nt Ty cectes. i) coabibll tl accueeel  seauen 306 133 1,061 1,947 
"july 1 to Jne 30... 44.722 39. ee meee? ct eee ete ae 157, ©6379 Ss«11735.si9iaW’Cs(iB 
Marion & Rye Valley_J’ne 452 Cr1,657 6.734 Vee > eae rr eee 210 193 6,524 8,139 
July 1 to J’ne 30.-.-.- 44,711 228 24,157 PR: > sonees >i coast #5 kocwe: seine 2,924 2,525 21,232 26,300 18 18 
Marquette & S E_..-J’ne 11,312 4,308 11,107 Tu .. cacdbe.c. | ccukhh Mel meee ke sockha 1,283 968 9,824 6,360 
July 1 to J’ne 30..--. 637 117.474 89,587 SE > acotic.™* coder ies aneneee:  6scul 13,520 10,474 76,066 72,596 55 55 
Marshall & East Tex_J’ne 10,642 17,690 eS OOS SS oie yk ee Gt ee eat. ile 1,604 77 1,797 3,296 
July 1 to J’ne 30.-.-- 1262 148,841 29,690 ee: scales): acéles: deta > feel 4,925 2,970 24,764 39,160 92 92 
Maryland & Penna--_J'’ne 25,077 22,545 8,333 9,976 783 619 783 619 1,142 1,139 7,974 9,456 
July 1 to J’ne 30-.-. 286.569 286.118 151.577 123,110 1,991 1,575 1,991 1,575 12.812 12,083 140.756 112,601 79 79 
Maryland Electric_..May 18.667 16,031 2.766 Rt escaas” «coublll —342 —342 1,059 779 1364 3,115 
ce 1 to May 31.--. 190,269 182,929 —27 Sa: * scctee  cavdiin —3,729 —3,785 1,605 10.745 —15.610 12,874 2 426 
Mattoon ..........-- J’ne 2.964 2.760 —175 Be 23 scceaete coca. endian. +o 69 52 —245 311 
uly 1 to J’ne 30_-.-- 22.248 24.835 5,119 Se; weesttdt coca sean’ sada 806 635 4,313 6,847 29 29 
McCloud River-.---- J’ne 22.177 36,838 1 B® weck* coche aos: Send 332 564 32,821 32,627 
July 1 to J’ne 30---.. Se) nn) A: ER: occu > wenth Wat cane fil <cstba 4,353 3.874 168.037 182,040 78 75 
Mem Dallas & Gulf__J’ne 5,662 9,775 4,707 it Skee s2 OE. *.2 Secbba 1,059 579 4,127 4,051 
July 1 to J’ne 30.-.-- 97,603 101,775 51,349 47.693 6,823 11,398 1,429 204 7.692 4,812 45,086 43,085 68 68 
Michigan Central....J’ne 1,554,921 1.798.790 — 839.864 594,133 54,014 47,651 311 -3 110.000 113.000 730.175 477.771 
July 1 to J’ne 30... 22,329,787 19.629.657 7.437.039 9.182.844 564.990 517.902 —40.731 -—43.113 1.355.019 1.219.531 6,041.287 7.920.199 1.804 1,746 
Midiand Valley - ----- May 91,155 72,569 32,902 20.639 1,923 2,061 6 1,747 5.475 2,271 28,103 20,115 
July 1 to May 31..-. 895,124 870.638 353.238 403.064 29,678 24,320 27.091 18, 60.230 74,542 320.099 346.755 323 323 
. Mill Creek & Little R_)’ne 962 2.272 1,261 BS =<) canbe ti cond <sodtk hk wee?” sco eee cece 1,261 352 
July 1 to J’ne 30----. 13,960 17,129 3,570 Sa. ssvgit i sees e+ socket - kee cee eseuan 3,570 1,249 9 4 
Millers Creek _ _...--- J’ne it Sek ewer I er en oe ee ee . een se 
July 1 toJ’ne 30-.--. GR 4 toads ES ceded) > o0cdeG i coeds 2 cse@titk ceontll > * aeowe —I5P: .innceres reo 
Milner & No Side... -_J’ne Mir: 24 deneea RS eee i Re ee VS are Tee i esos 
July 1 to J’ne 30..-.. Sn ° > deude cee delete! oe eebee 8) Hose EY Bee Le one Ft ree 2,585 <cc--- _ ee 
Mineral Pt & North__J’ne 7.115 5,86 380 SEED: «\ idedlod <' si d@ebila: [et kilelba. tot Ghee 715 625 —335 704 
July 1 to J’ne 30.--- 74,943 63,384 25,818 DE: =. cocdst:', > * 0c seca 2 wceae 3,465 3,375 22,302 18,704 30 30 
Minneap & Rainy R--_J’ne 8,461 13,869 5,160 i dena... |. donde toe dee. on ence 771 1,055 4,389 11,453 
July 1 to J’ne 30..-. 130,22 163,845 86,600 SE: : cccdlia > ewes Gr ecski = swemel 8,893 8,375 77.706 37,167 97 85 
Minneapolis & St L..J’ne 234,213 300.548 158.675 129.976 159 211 39 18,977 15.974 139.742 114,041 
July 1 to J’ne 30.... 3,523,199 3,418,509 1.570.816 1,526,881 1,884 1,892 —418 560 278 837 1,301,012 1,027 1,027 
Minneapolis Eastern_J'ne 1,899 3,537 2.418 - Be ee ae ee eee eae 172 381 2.245 855 
July 1 to J’ne 30... 33,577 31,547 836 SEE. 2- neal)’ Soniietith wets ean 2:725 2,633 28,110 26,888 l l 
Minn Red L & Manit_J’ne 4,730 3,345 1,544 1,613 1,010 1,193 260 301 296 299 1,508 1,616 
July 1 to J’ne 30... 36.926 28,659 14,321 15,963 1,010 3,858 260 1,241 2,095 1,992 12.486 15,212 33 33 
Minn St P & SS M_.May 12-26 B 220.496 501. 745,219 30.063 28.394 4,233 3,362 113,149 15,651 392.453 632.929 
July 1 to May 31..-.-. 13,460.278 12.443.982 6.350.937 2.633 365.301 374.859 91.433 111,608 1.121.755 1.149.075 5.320.615 8.345.167 3.763 3,532 
Miss Ark & Western_J’ne 764 1,485 l, Bene Cweane. -,* eoadttt 5 sont fh o<cdehil seca? sasmal 1,064 17,121 
July 1 to J’ne 30... 12.459 14 10.762 Sa cease oak > oe. sone 506 2,520 10.256 4,638 8 8 
Mississippi Central ___J’ne 45,604 48,26 907 ne? sesthee |! agabbals OF: aonb?” decline 2-500 2,000 18,407 24.730 
July 1 to J’ne 30....- 540,494 538 O49 is ns ci 5688) eeatigg Wi aeccie ~ ences ‘ 27 000 17,600 285.404 302,167 164 #164 
Mississippi Eastern--_J’ne 5,827 11,007 Me 3. oi | Ene eae ee baneesic. sasgen 888 62 -—1,.474 -—5,149 
July 1 to J’ne 30--.--. 64,487 58,595 16,641 Pn:  cnoghe ?) coatiee DoD eccakh i= eset 1,881 1,052 14,760 22,914 26 26 
Miss Hill City & W_--.J’ne 3,351 288  —1,592 MS itn, oat oF mebek Sd aeeben ot conden 70 79 =—1,632 1,620 
July 1 to J’ne 30-_---. 26.802 5,212 327 9,912 Se pa ae x: «pseu 1,285 605 4,219 4,607 25 25 
Miss R & Bonne Ter--_J’ne 40.793 48,435 26,472 D -? eensdu.. i). cassie SO. mestes.0l eanbell 1,545 1,373 24.927 18,604 
July 1 to J’ne 30.... 535.227 545.616 282.788 295.125 3 ..---- “+ fen WG osalde 7° . eactina 18,193 14.134 264.595 280,990 64 64 
Mo & Ili Bdge & Belt_J’ne 1,588 1,832 1,884 Re “Lense  “:hibnadel cet aeeene it > eeniin 625 397 1,259 5.737 
July 1 to J’ne 30..-.-. 18,854 19.469 40.332 DN ** ceccee <> pede. <eogba = oocene 9,221 6,688 31,111 25,558 2 2 
Missouri & Louisiana _J’ne 5,582 4,982 3,548 NS mh bate 1 mien 25 115 3,523 2152 
July 1 to J’ne 30--.-- 84,330 96.989 94,214 DS eeu aae o> ened BA 1S" At re eee 1,023 1.406 93,199 36.982, 41 64 
Missouri & Nor Ark-_J’ne 62.445 76.034 8” EE Se see eg CE ao pepe 4,834 5,083 -—2,.824 -—#8, 
July 1 to J’ne 30.... 806.799 745.770 77.929 .- scasey "  seekinke” Gaat s onaane 52.754 49,683 25,174 31, 365 365 
Missouri Kan & Tex..J’ne 928,636 1.054.991 497.639 147,168 33,057 29,098 448 —1,038 SC.G - 5 _ -usnes 439.588 146.130 
July 1 to J’ne 30-.-.-- 11,449,937 10.866.266 5.935.477 5,565.7 377.468 342,326 3,124  —7,049 697.583 731,091 5.241.019 4.827.627 1.736 1.724 
Mo Kan & T of Tex_J’ne 618,032 673.054 85,748 90.9 15,642 12.745 —3,169 —220 22.500 24,811 60.079 65,903 
July 1 to J’ne 30..-.. 8,438,539 8,319,782 2.261.994 1 Pia 189.590 159.433 -—13,337 —4.721 269.929 1,826 1.978.728 1,520,981 1.348 1,348 
Texas Central... -. J’ne 66,183 58.944 —10.073 2,565 sae Rane 2.908 2:137 —12.665 427 ' 
July 1 to J’ne 30.--- 718,038 704.275 261,305 310.000 a: seston SLE 38.136 32.261 226.777 277.738 308 268 
Total Company..J’ne 1,612,851 1.786.989 573.314 240,668 49,161 41.843 -—2,40 -—1. 83,908 26.948 487,002 212.460 
July 1 to J’ne 30_- 20,606,514 19,890,323 8.458.776 7.683.296 573.170 1.759  —6.605 -—11.770 1.005.648 1.045.178 7.446.524 6.626.346 3,392 3,340 
July 1 to J’ne 30._... 690.935 348,045 62.918 49,428 4,298 3,081 3,450 2,203 71.173 46, ho * ’ 236 196 
MoOkla& Gulf of TexJ’ne ER 250° ee CE Ao ee again) Cesena! Shouee ott tadeen gare e & | Reet ie 
Jan 1 to J’ne 30 _._- ST +s <- ehawo'e 3,883 Sooo wie 5 cocems 7 <Segee Te cecgee Cy soseee a +) cauee oer eg eee 
Mo Pac Railway _.... May 2,011,449 1,625,161 10,251 425.310 6,245 6.917 -—3.404 2,268 76.500 89.700 —69.652 333.341 
July 1 to May 31-..--. 19,529,194  -..... 3,029,214 -....- TOI <: deawom —30.597  «..... $04.900 _ «....- ia aR 3,920 3,883 
St L Iron Mt & Sou May™ 1.871.799 1,490.468 BS Rie 769. 8,234 7, —6,34 —3,023 85,550 12.35 re 462 693.930 
July 1 to May 31-.-.-.. 17,828,980 16. 12.171 8,260.106 8.536.056 963 90, —42,749 032 878.489 811,344 867 7.669.679 3,313 3,287 
Total Company..May 3,883. to 3.115.629 462,609 1,194,608 14,479 14,323 —9.749 -—5.291 162.050 162,045 290.810 1.027.271 
July 1 to May 31-- 37,358,174 -.-.-. tk * 2a ae. owodiia FED: enue LE i: gunaues 9,432,984 cating 
Arkansas Central --_J’ne 6.859 5.8 —201 OO ibecées  *“ abeennk. Tame. leads 546 613 —748 —-] 
July 1 to J’ne 30..-.. 72,942 71;755 30,944 CF a ae. a lk est ee ee 6.023 5.883 24,920 12,187 46 46 
Missouri Southern. -_J’ne 4,702 10.205 10,539 OM a to ie OS Bae ce 1°6 11? 10,402 2,553 
July 1 to J’ne 30... 87.686 ,104 83,490 EN aie \.) wenhdlh J2) weaget cot emeane 1,642 1,353 8: 848 91,190 53 53 
Mobile & Ohio____.-- J’ne 631.273 613.930 299.803 308.692 1,373 1,665 339 —1,839 24,564 42,097 275.578 264,755 
July 1 to J’ne 30.--. 7,893,986 7,410,966 3,303,360 3.225.766 20,141 23,567 —14,093 -—30.642 301.024 292.221 2,988,242 2,902,901 1.114 1,114 
Monongahela. ----.-.--. J’ne 49,378 77.924 38,081 Ne NS ee meek wesekenh 1,900 8,346 36,181 33,140 
July 1 to J’ne 30..-. 654,504 658.526 586.739 a oS. 1): Sea hiennhh miei <a) Seleiing 24.553 21,346 562,185 790 64 64 
Monongahela Connec__)’ne 49,628 71,879 6.691 RU ht ee a en a ee SR 3,146 5,551 3,545 6,327 
a o.2e ee eases Genes .2 TE. -. MER}: SERIE -mgccées * cocsek {> decode X)? enomee 17,667 27.428 29,722 243,179 6 6 
Monroe & Southwest_J’ne 4,374 5.64 —f)1 I Rete te ae 132 112 —$43  —l; 
July 1 to J’ne 30... 38,421 233 a eae Bae cbt. > Soe: it) -seetiar tL: eeeann 1,584 709 1,249 9/321 17 17 
Meee .ncndidsecn<s- J’ne 721 661 325 he ie SS’ gemma fol eae: o: eeeeee 13 13 311 40 et 
a 1 to J’ne 30---- 10,952 :11,181 1,898 114100 ------ nn eeee weer ween 159 159 1,739 982 De eal 
MeaGie® » .<-.-bsos-- J’ne 7.861 7, ee oe to UN 1S Bewetny Ci meeiee 200 _.,, 2,450 6.753 3,970  e weiest 
rn j to Phe 30... 92,293 mY Ae) re cavnale hae tbl 1°. raensen <o) weneet 2,700 <" 1600 55. 47,057 13 eek 
Montpelier & Wells R J'ne 11,882 14,622 11, SS Rs Nh ae re TR ne hae 1,935 255°. 664 9,318 5,752 an 
July 1 to J’ne 30.... 160,391 179,356" 161303 DE  scaste vasbie+ .-secdea -oemnnian 9,280 7:800 92,533 51,739 49 49, 
Moscow Cam & San A J’ne 749 1,665 —275 Ee so Sok :t ccpaieet oh: nile aie 20 8 —296 —560 | 
July 1 to J’ne 30.... 11,529 11,998 —2,50l SE: weapee .) cobeie® tar pobeeh. ise wonene 329 316 2,830 2.792 7 7 
Moshassuck Valley..May 3,267 : —], Saks ee Pe ee ie Se ar ae mew 52 49 —1,336 —354 
e yey 4 opie Eee die ha. ER epee bebeedahiewnm rome antean 579 a —- ais Sale 
Mt Airy & Eastern. --_J'ne 915 1,235 67 eS re ee > Bewdlb.: \ deoelee:. tb wondind 78 78 —10 —398 
July 1 to J’ne 30... 4,130 10.885 866 ~ Se array eee a ee 4 936 319 ae 19 19 
Mt Hood RR-.-.-....- J’ne 4,247 4,2 : RS Ae es te ie, | ewe 1 122 3,794 822 
July 1 to J’ne 30.-.. 57,014 42'ere yt 3h ord enceds Dungh <dduct . ensnee 2,019 1,465 27,401 33,248 22 22 
Mount Hope Mineral _J)’ne 1,055 1, a a ee 177 217 1,197 2,119 
July 1 to J’ne 30.-.-- 17,607 21 oe 13 pit: Se Re i AE eR Ee FN 1,877 1,677 11.723 157 4 4 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Mt Jewett Kin & Rit_J’ne 
July 1 to J’ne 30..-.. 
Mt Penn Gravity... -.-. J’ne 
July 1 to J’ne 30.... 
mising ........... ne 
July 1 to J’ne 30.... 
Muscatine Nor & Sou_J’ne 
July 1 to J’ne 30.... 
Nacogdoches & S E..J’ne 
uly 1 to J’ne 30.... 
Narragansett Pier _..J’ne 
July 1 to J’ne 30.... 
Nashv Chatt & St L..J’ne 
July 1 to J’ne 30.... 
Nelson & Albemarle. .J’ne 
July 1 to J’ne 30..-.. 
vada-Cal-Oregon -.J’ne 
” a 1 to Jne 30. «+ 
Sierra Valleys. -.-... J’ne 
July 1 to J’ne 30.... 
Nevada Central 
July 1 to J’ne 30..-.. 
Nevada Copper Belt. -.s’ne 
July 1 to J’ne 30-.... 
Nev Co Narrow Gauge)'ne 
July 1 to J’ne 30.... 


Nevada Northern....May.: 


July 1 to May 31 
New Castle & Ohio R_J'ne 
July 1 to J’ne 30.... 
N J Indiana & Illinois.J'ne 
July 1 to J’ne 30.... 
New Mexico Central._.J’ne 
July 1 to J’ne 30.... 
New Mex Midland.-..J’ne 
July 1 to J’ne 30.... 
New Orl & Nor East..J’ne 
July 1 to J’ne 30.... 
New Ori Great North.May 
July 1 to May 31-.... 
New Ori Mobile & Ch.)’ne 
July 1 to J’ne 30.... 
N O Natalbany & Nat.J'ne 
July 1 to J’ne 30-.-... 
New Riv Holst & W-..J’ne 
July 1 to J’ne 30.... 
N Y & Pennsylvania_J'ne 
July 1 to J’ne 30.... 
N YC & Hudson Riv_J’ne 
July 1 to J’ne 30..-.. 
Chic Ind & South..J’ne 
July 1 to J’ne 30.... 
Chic Kalam & Sag.J’ne 
July 1 to J’ne 30.-.-.. 
Cincinnati North. ..J’ne 
July 1 to J’ne 30.-.-.. 
Clev Cin Ch & St L.J’ne 
July 1 to J’ne 30...-. 
Det & Charlevoix. .J'ne 
July 1 to J’ne 30.... 
Dunk All Val & P..J’ne 
July 1 to J’ne 30.... 
Fulten Chain... ... J*’ne 
July 1 to J’ne 30.... 
Indiana Harb Belt.J’ne 
July 1 to J’ne 30..-.. 
Kanawha & Mich.-.J’ne 
July 1 to J’ne 30..-.. 
Kankakee & SenecaJ’ne 
July 1 to J’ne 30.-... 
Lake Erie & West. -.J’ne 
July 1 to J’ne 30..-.-. 
LE Alliance & W..J’ne 
July 1 to J’ne wan 
Lake Shore & M S..J’n 
July 1 to J’ne 30... 
L Falis& Dolgeville_J’ne 
July 1 to J’ne 30.-... 
Louisy & Jeff B’ge_J’ne 
July 1 to J’ne 30..... 
Michigan Central..J’ne 
July 1 to J’ne 30.... 
Mt Gilead Sh Line _J’ne 
July 1 to J’ne 30..-.. 
N Y & Ottawa.-...J’ne 
July 1 to J’ne 30.... 
N Y Chic & St L_-._J’ne 
July 1 to J’ne 30.-.-.. 
Peoria & Eastern--.J’ne 
July 1 to J’ne 30.-.-. 


Pittsb & Lake Erie_J’ne 1 


July 1 to J’ne 30-..-- 
Raquette Lake----J’ne 
July 1 to J’ne 30-.-.--. 
Rutland ne 
July 1 to J’ne 30-.--- 

St Lawr & Adiron--_J’ne 
July 1 to J’ne 30-.-.-.- 
Toledo & Ohio Cent.J’ne 
July 1 to J’ne 30---. 
Zanesville & West_J'ne 
July 1 to J’ne 30-.-.-. 

N Y Chic & St Louis_J’ne 
July 1 to J’ne 30-.-.-- 

N Y NH & Hartford_J’ne 
July 1 to J’ne 30-.--.-. 
Central New Eng--_J’ne 
July 1 to J’ne 30-.-. 

N Y¥ Ont & West-_-._J’ne 
July 1 to J’ne 30_-.-- 
Union Freight-_ ---- J’ne 
July 1 to J’ne 30-.--. 
Wood River Brch__J’ne 
July 1 to J’ne 30-.-.-- 

N Y Ontario & West _J’ne 
July 1 to J’ne 30-.--. 

N Y Phila & Norfolk. _J’ne 
July 1 to J’ne 30..-- 

N Y Susq & Western_J’ne 
July 1 to J’ne 30..-.. 
Nez Perce & Idaho_-.J’ne 
Oct 1 to J’ne 30-.-.-.. 
Niagara Junction....J’ne 
July 1 to J’ne 30.... 


FREIGHT & PASSENGER EARNINGS bby, EARNINGS MAINTENANCE a ot ee TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT PASSENGER nel. Other Revenue Way & Structure E TRAFFIC TRANSPORTAT'N 
te Sabo ae Year aaa Year _ Year This, Year sae Year This Year — wis, 4 “Last ¥ ca wat <i LastY"r tgs “aheut eas | Year 
2; 2.14 49 1, 3,790 3 2, 2,377 630 468 50 36 1,531 1,473 
36, ai’ aee 10, 13909 48,546 45.767 i'n 15,719 6,375 8,163 718 664 20,337 18,915 
1 1l 3,354 3,191 3,359 3,205 192 231 163 a? ehiene seinen 1,073 1,235 
187 56 20,343 20,983 21,211 21,841 2,310 2,670 3,190 a esnlée  eeisie 6,889 7,403 
18,029 23; 2,531 3,288 21,741 28,431 4,784 5,052 1,519 1,967 136 102 6,357 8,275 
197,859 217,212 »866 35,085 242,108 086 47,529 40,351 25.363 18.769 1.493 1,341 82,667 89,047 
4,205 4,4 875 758 5,153 5,207 1,384 1,131 958 35 223 177 3,158 2,771 
62,225 60,143 9,490 8,256 72,184 67,255 12.725 16,732 7,690 6.518 2,723 2,498 38,695 32,464 
peal 128 40 1,595 1,253 1,174 480 470 100 102 50 654 SS 
10, 12,443 758 322 18,456 15,558 8,758 4,260 2,933 4,329 727 296 7,440 7, 
3,549 ‘ 3,806 3,149 7,589 5,657 1,145 668 2,383 2,567 31 39 2,758 3,788 
21,215 22,216 32,015 30,924 56, —— : one tat 7,572 8,804 8,176 6,996 772 734 30,193 28,171 
656, 753.292 230.313 215.888 951 026.249 129.439 173,609 185.006 191,690 36,397 362,753 1,089 
8,707, 8,353,212 2.827.755 2,568,304 12,323,862 11.637,203 1,863,672 1,783,061 2.261.007 1.954.771 425,103 431 31358 4,4 $59 '436 3,887 997 
3,684 3,130 515 450 4,343 3,708 Cr341 1,008 Cr33 me Sabin - ebenue 1,484 1,015 
40,753 37.755 6,458 6,052 aie 45,365 6.373 5,600 2.762 DD thence <teukua 16,651 18,428 
18, 18,566 11,489° 2,921 32,32 33,816 17,691 6,724 3,549 ‘ 901 5,54 4,91 
194,3 268.721 112,047 147.149 338.967 447.857 100.975 64.322 41,183 43°38 7,454 7337 6303 91 "108 
1,542 1,495 745 1,088 2,506 2,954 274 1,399 8 2 12 25 865 976 
13,233 29,227 5,382 14,102 wre ye 5,695 13,109 1,492 1,215 216 312 8,598 13,311 
5, 4, 1, 1,315 ’ 01 6.078 672 2,838 oeeensre «eee 1,069 1,981 
54, 38, a1'383 5,572 84,614 60, 12,800 40,013 eS 18,630 17,796 
1,723 722 1,266 818 3,353 2,529 590 5 276 158 172 153 1,775 849 
an... smewen Ree sesees Widnes: --. senece ET. <. wecees WE tenes eee vie bases 
4,624 6,848 6,363 5,664 11,632 13,330 3,044 833 1,371 1,438 111 35 2118 2,868 
62,062 64,301 56,200 54.709 127.410 128.481 27.963 13,289 7.885 15,603 980 494 31,771 32,€60 
108.014 121,310 10,238 13.878 121.017 139.197 11.769 10,223 13,443 13,957 377 579 26,493 58 
1,171. 1,166.692 126.055 158,521 1.337.237 1.369.979 664 76.714 153.740 130.601 3.976 3,879 291.846 278.012 
1, >: : amen SS" lela 1,658 l, 152 132 229 Slat RG SE ra 319 
ll, <<. kepee\: sneaie 11,466 13, 3.1 2,032 2,372 De. tdbene shave 5, 4,189 
4,7 4,1 93 4,940 4,265 470 124 26 ae” ea 1,080 
45,7 44,766 1,252 1,283 48,301 47,862 scsi 3,964 1,848 276 407 27 10.566 12,409 
2.237 2,923 1,650 2,437 4,563 6.195 1,432 1,747 1,296 3,032 198 233 2,540 3,136 
32,746 40,872 24,692 31,077 66,968 80.663 14,187 4,544 24.417 21.135 2.767 2,949 33,466 37,383 
2,546 238 36 90 2,582 3,011 390 404 199 at chaawe ' eumuee 1,136 994 
29,378 599 925 29,978 29,284 4,941 Pepe 2.986 ne \sitine aacwe 12.787 10,908 
188,931 207.6 sig i3'3as 50.981 257.786 — 278.362 29, aes'D 52.048 39,235 9,936 11, 98.697 95.437 
2,662, 2,561 619, 618.744 3,527,930 3.443.101 354.5 359.5 537,671 527,636 112.392 112.402 1.271.386 1,143,744 
104,541 115.428 31.402 30.378 146,027 153.870 19,656 19.365 20. 18,289 2,867 2,661 ent 3 Oe! 
1,091,612 958,030 339.402 323,450 1,555,334 1,352,790 228.591 222.217 215.127 177.210 33,001 25,864 781 438s 334. 
108.326 105,136 25,378 25,017 138,441 138,928 22,0385 26.160 12,282 5.795 2.442 2,558 36,982 40.578 
1,375,609 1,262,486 336.047 332.497 1,826,135 1.711.709 254.193 263,288 151,538 155,292 33,719 27.688 544.377 520.383 
20,631 16.259 597 437 31,819 21.742 5,008 10,225 6.064 17,584 me” gogees 3,586 6,881 
249,036 159,051 5,709 4,246 (062 168,344 55,069 35.836 54,598 29,956 ees 52,216 31,931 
1,654 938 354 268 2,123 1,272 935 iii RCE 18 12 14 460 297 
14,339 9,334 4,026 2,399 19,830 12.783 5,785 4,201 992 449 157 209 5.273 4,255 
Paige} 5,111 2,108 2,424 7,924 8,000 2,652 2,614 633 ie oe ES 3.630 3,725 
66.778 63,710 26,316 26.245 101,602 97,028 29,924 31,531 “¥ 278 STR decex<e - iden 42.976 39,569 
911,952 4,597, 2,891,135 8,748,955 927 428 1,293,947 1,552,306 1.307.080 125,084 1754 2,997,212 
58852 Bhi SCR? 56,871, 31,053,096 29.727 BOF ae 100741,601 oe 619,526 s5, 400 12929 »304 17479,147 1 172 ba 24 wit ct 078 35,409,017 
263,842 211,146 21,368 22,307 292,522 239.814 47,10 43.155 55,877 48.856 7.534 7,782 105.886 33'S 
3,309,923 3,365,543 279.435 261.789 3.686.755 3,722,389 517,935 511.436 741.008 669,651 101,518 101,747 1,411,092 1,289, 
2,670 8,899 4,274 4,817 15,817 oy A 2,304 3,569 944 1,625 677 444 5,321 4,201 
56,587 99,519 47.702 47,432 967 843 29,188 30,940 12.581 34.415 5,985 5,307 53,381 61.338 
73,585 81,833 19,480 18,556 98.893 105.551 27,321 22,194 19.552 18.774 3,051 2.716 36.877 36,087 
956.247 974.417 220,955 210,182 1,244,993 1.243.026 rons 118,602 258.717 250.228 38.649 097 479,644 430,534 
434) 22 a rab IS Tie 698, 2,449,289 2,398,592 162 374,511 410.509 387.103 59.102 81.421 967.451 1,034,517 
19,972,595 19, 7.933.816 7.475.514 30,667,621 29,330,985 3 #1 695 3,478,221 5.292.012 4.845.195 970,817 956,389 12,983,568 11,.359.713 
7,010 800 728 8,144 7,448 2,932 5,260 1,003 a  sbedee 58 2,870 3,304 
75,321 9, is 8,411 9,110 86,992 99.405 20.411 30,726 9,461 8,932 324 1,186 38.974 54,272 
15,174 16.667 5,820 5,866 24,487 26,095 9.784 11,485 2,000 1,937 531 249 10,694 11,505 
198.169 199,527 80,955 78.115 324.075 311.312 93.775 84.703 37.553 32.732 11,058 11,614 138,442 140.886 
284 295 415 325 828 732 23 a.  Gettne  aueens  jevaie 25 298 199 
5,214 2,585 4,590 4,324 12,079 7,921 1,665 ages Re 21 55 2,981 2,238 
clam 0S ai i ee 205.642 76,563 28,398 47.674 22.876 22.675 2,871 1,870 90.979 93,967 
le a ame 2,427,977 2,129,267 341.899 361.647 806 257,591 32,214 21,855 1.251.951 1,138,228 
240.519 215,086 28,681 26.828 275.417 247.300 52.108 28.763 44,013 46.233 2,108 2,101 75,996 ebe'aos 
2,688.6 2.394.147 354.171 319,463 3,111,051 2.769.656 368,250 517.445 552.193 646.813 27,501 24.642 867.169 ; 
4,073 4, 1,221 1,368 5,921 6.701 5,302 1,468 et. Oe: “ee, eeeee 4,433 2,421 
53.348 62.075 17,611 17,155 77,502 041 30,163 26.536 8,850 Tate <ededae, dbdes 31,601 32,027 
309,962 326,575 73,674 70.783 406.620 422,951 76.586 80.336 88.703 74.711 11.920 11,515 166.808 154,480 
4,271,142 4,326,901 538 838.140 5,466,611 5.447.528 913.937 796,283 = 587 977.560 176.546 152.791 2,164,032 1,945.749 
45,125 45,855 3,900 3,524 50,313 50,661 18,070 22,911 4,873 7,694 1,185 559 18,264 18,771 
641.403 581.672 50,203 45,511 708.810 642.775 219.638 234.673 94.716 88.641 17,468 = 754 253.545 218,153 
2,458,332 2,737,364 1,003.768 992.326 3.951.966 4.193.793 721.227 713.181 588.221 737.495 46.734 79,394 1.256.016 1.407.995 
31,435,620 32,426,116 11 art 768 10,.734.564 48,452,125 48,579,016 7.928.832 6. 2 268 7,580,622 7,449,963 1144.372 1113,567 17,110,669 15,884.763 
6,618 4,829 1,973 1,958 8,913 7.044 657 1,345 245 2,100 63 63 2,302 4,363 
66,937 54,123 21.691 ° 21.796 92,318 78,869 12,154 13,551 8,896 6,664 968 896 32.723 29,792 
13,022 14,701 490 543 15,212 Ne ee eS ae ee etes “hebeca  cusanin. Cauaee  abeawe 
177.117 175,926 7,213 6,904 204,360 totes (Seana) eeeene | Jebbone onebene! sebabe” i edema?" Giwece 
1.475.293 1,490,989 665.194 670.533 2.394.785 2.392.923 241.975 344.697 318.425 345.756 23.663 73.746 #923,844 985,172 
19,234,550 19,083.242 7,479,869 6,982,883 29.766.826 28,812,501 4.042.539 3.656.027 4,341,403 3.778.125 848.955 825.897 12.503.867 10,858,319 
242 439 201 205 514 680 286 5 17 | Beg Os Ae 466 457 
2,697 3,157 2,490 2,671 5,744 6,260 1,341 1,371 511 BRS oe ee ae 6,119 5,662 
14,866 15,231 3,634 2,952 19,515 19,107 ° 6.491 4,057 2.482 3,061 8 6.513 6.479 
125.457 121.018 38,211 39.336 176,604 171,928 54.237 55.568 33.402 38.155 7.616 8,505 82,034 65,382 
750.889 634.679 168.192 151.981 954,591 818.941 135.927 129.633 95.671 101.638 47.174 61,826 371.174 347.173 
9,154,127 8.986.999 1.612.268 1,495,903 11.181.158 10.854.256 1.268.514 962.067 1.426.014 1.202.798 595.314 584,550 4.701.529 4,123,415 
166,939 198.729 55.478 62,193 242,211 279,090 49,136 44.676 42.325 44,036 4.876 5,872 103,914 119,502 
2,538,942 2,346,322 714.299 08.783 3,508.587 3,282,261 i 1645 a 136 590.394 557,949 70,425 65,785 1,498,251 1,197,993 
159,934 1.440.374 122,284 128.814 1,322,451 1,606,635 ,234 9,173 151,217 129,090 18,860 26.472 309.024 322,454 
13,670,998 15.413.140 1.565.446 1,493,221 15,706,375 17,339,924 1. B38. 387 l, 741. 213 1,609,346 1,386,802 at 182,047 3.794.494 3,783,359 
1,088 1,031 2,046 1,758 3,364 3,146 1,230 918 59 ao aes gaat 1,514 1,656 
11,903 12,661 21,498 21.492 38,168 39,138 14,551 22,295 1,808 1,801 6] 58 13,046 15,986 
179,518 154,644 98,649 92.407 306.919 279,570 40.175 39,094 36,550 37.894 7,384 6,965 112,769 99,505 
1.894.603 1.785.115 1,143,342 1,073,927 3.437.319 3.208.720 444.476 “nt 630 527,056 458,099 85.496 76.220 1.350.645 1,170,461 
34,954 33,201 23,820 21,573 61,882 56,175 7,670 5,675 2,655 4,072 734 283 26,422 14,349 
410.489 411,770 229,965 198.548 671.459 625.282 83,995 23.033 42.437 41.771 7,659 5,871 293,106 221.526 
340,261 417,960 54,956 55.735 425,684 505.631 88,092 72.132 59.672 £78,771 7,631 10,285 139,209 139,973 
4,143,861 3.574.489 639,751 612.885 5,032,573 4.476.898 759,157 612,901 697.624 744.438 983,451 72,487 1,735,893 1.418.582 
27 877 33,652 3,625 4,155 32,646 38,957 8,544 10,325 6,445 8,359 694 1,453 13,797 14,216 
368.576 438,235 51,424 48,492 432,881 499,204 96,196 140.070 87,692 144,993 7,645 8,528 177,831 186,271 
750.889 634.679 168,192 151,981 954,591 818.941 135,927 129.633 95.671 101.638 47,174 61.826 371.174 347.173 
9,154,127 4 986,999 1.612.268 1,495,903 11,181,158 10.854.256 1.268.514 962.067 1.426.014 1,202,798 595,314 584.550 4.701.529 4,123,415 
2:782:779 2.545.421 2,235,047 2,125,281 5,572,860 5,428,182 685.514 730.370 517,249 430,195 41,081 61,590 2,052,296 1.961.840 
30,329,092 30,110,588 26.213.670 24,885,864 62,153,434 60,693,667 6.980.036 7,132,375 7,193,424 6.461.772 351.999 350, 943 24,526,959 22,942,674 
215,611 194,657 28,531 31,985 261.368 241.160 60.879 44.094 24.261 20.703 1,566 #2,672 78,811 75,324 
2,694,224 2,520,890 349,958 337,955 3, 218, 255 3,022,720 609, noes ys cad Sap 268,929 20,681 20,973 939.430 893,718 
632.071 629,850 132,571 133.940 798,236 — 792,859 : 5,950 121,282 5,831 14,114 272,039 283.774 
7,318,954 6,649,635 1,626,619 1,592,250 9,295,702 8,578,782 1,087 791 1,034,454 1,494,634 1.316.045 125,562 139,243 3,613,220 3,191,408 
10,387 ON GIS Setaiblipe ARE 1 Slay te 10,569 10,201 863 893 437 363 53 52 4,272 4,502 
111,691 SE... wwudeg’:\\s: aaede 113,472 126,186 — oe ars aie 645 602 ,968 52,064 
8 347 351 1,089 1,048 D  cbieen . eeeaka 560 645 
9,353 9,413 4,993 5.420 15,514 16,054 2; Bayt 2, maga es 156 - ea a 6,361 6,278 
632,071 629,850 132,571 133,940 798,236 — 792,859 l 767 5,950 121,282 5,831 14,114 272,039 283,774 
7318 od 6,649,635 1,626,619 1,592,250 9,295,702 = 782 087 pb ot 103 be 1,494, aye ire 125,562 139,243 3,613,220 ye yor 
243,343 . 454 32,409 32,172 298.705 — 360,220 616 4,177 3,45 121,634 130,915 
, 10'300 2,76'973 414,478 391,639 3,372,483 3,367,647 $618 at 0730 954.615 50,922 41,659 1,314,851 1,196,463 
168,483 145,585 50,394 8,006 246,563 231.762 5,745 ; . 23,199 1,938 1,343 85,798 80,294 
2,051,556 1,748,369 597.809 641,304 2,972,972 2.696.728 309,162 286,895 274.650 259,009 23,043 19,383 1,081,648 991 
Ne RETA elit OB ie les SOM Gieaee at «meade glo Fe , tees a SAeunne 
ue. aeceis GiN0 * eanews Duaee: |< eeaces SGP cccece a tah pes a Base: Seeds : 
alana = °.~ peer 5,687 5,583 992 Beat Sapeeee 1,102 1,41 
on: ae oR ay: aes a os eh ne? | ia 15662 137392 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 























Av@G., 1911.} RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Ezp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year — Year Year This Last 
$ % $ 3 $ 4 $ 3 $ $ $ 3 Year Year 
Mt Jewett Kin & Rit.J'ne 4,644 4,564 cn! on SER ccckae cand: eecdee""' sennes 15 30 —69 —1,270 
July 1 to J’ne 30-.-.-- 52,451 45,817 -—3. mE saccee  Sendue’™ ( easesa™””  eeebee 180 360 —4,084 — 409 32 38 
Mt Penn Gravity -..-- J’ne 1,452 1,734 1,907 Cat chee: costa,  esenee °° sbenee 59 59 1,847 1,411 
July 1 to J’ne 30-.--- 13,500 14,633 7.711 Tae: cue) seen | eeeehe’** seeeee 712 712 6.998 j 8 3 
Munising -..--.------ j’ne 13.449 16, 8,291 [ae . . Wes) cee |. ocemen””* eeeees 1,339 1,215 6,952 11,208 
July 1 to J’ne 30---- .759 ~=156,139 eee: SRM secede seemew "panes SEEKS 14,651 12,809 62,697 94,137 76 76 
Muscatine Nor & Sou_J’ne 6,497 5,183 —1,343 Me 3 a ee eee, Soe 366 284 =—1,710 260 
July 1 to J’ne 30..-- 74 66,922 1,441 eee OO eee ~~ eee 2,841 2.918 -—1,400 2.585 28 28 
Nacogdoches & S E--J’ne 2,677 1,301 —1,082 wu. ches eee’ genbee’ * sommes 80 75  —1,162 —12Z3 
July 1 to J’ne 30---- 21.594 rh ae RM wccess = sacgue  Wegges” Cer 955 900 092 ~—3,245 19 14 
Narragansett Pier ---J’ne 6,417 7,244 eS ee Sr) i es. 208 203 962 —1,789 
July 1 to J’ne 30-.-- 47,489 45,722 9,126 SU ewe weebee eee 1,528 1,382 7.597 9,912 8 8 
Nashv Chatt& StL..J’ne 742,671 761.233 209,326 265,015 4,843 7,929 44 —617 28,781 36,070 180,589 — 228,327 regs 
July 1 to J’ne 30..-. 9,279,959 8,437,258 3,043,902 3,199,945 106,111 92,280 —10.107 9.72 904 267,454 2.747.891 2,922,764 1,230 1,230 
Nelson & Albemarle. .J’ne 1.440 2,277 2,903 Po ian ee nO oe 142 159 2.760 1,270 
July 1 to J’ne 30-..-. 29,520 29,419 19,121 BEE. .cccse | Sahewe > eseeee””” oneeee 1,565 1,543 17,556 14,403 16 16 
Nevada-Cal-Oregon -.J’ne 20. 17,795 2,037 Pe te Se can sane 2.427 3,459 389 12,561 
July 1 to J’ne 30.-.-. 24 9992 218.604 95,975 man. ..deo|  eewaee’" sesgue” weekes 21, 16,652 74,116 212,600 184 184 
Valleys. -.--- J’ne 1,178 2,460 1,327 i 252 537 1,075 —43 
July 1 to J’ne 30.-.-. 16,339 28,484 5,816 ae LC cebe * wncdee * secon” sonyse 3,034 3,410 2,781 16,245 36 36 
Nevada Central - - -.-- j’ne 3,163 11,365 See ee kas | demas Rgeene | Renee 3,779 wpe 
July 1 to J’ne 30..--. - 47,805 83,938 Cee GRU w tess | Saeess) Ste ees' Senees 4, 4,528 32,519 —28,370 93 93 
Nevada Copper Belt--J’ne 4,119 1,730 —765 | I aaa RS 8 Oe 91 146 —856 652 
July 1 to J’ne 30---- * | aa Sa “gales. ‘etebew: béeeae “eaeeee SAEs eo a SAIS ssctee 31 14 
Nev Co Narrow GaugeJ’ne 9,065 6,122 2,566 oes Cee oneben') Sooges 430 481 2.136 6,725 
July 1 to J’ne 30..--. 90,005 72,236 37,405 Eee.) esse |) Sepee eeegus ~~ eented 5,160 5,321 32,245 50,922 20 20 
Nevada Northern....May-' 55,41 £5,198 65.605 | iva. aueee CU. seek 2?) Seeaee 6 3,121 Soe Be 
July 1 to May 31-.-.- 570.434 528,952 766,803 Eo ccueu. Seabees > sete" aeeees 53 (745 #2713; 272 16 16 
New Castle & Ohio R.J'ne 914 748 744 oe) ee Cee, eee. eengee 3 38 705 278 
July 1 to J’ne 30..-. 11.460 7,989 5 Me ade aba Seed" >) aeebes 463 —457 5,040 3 3 
N J Indiana & Iilinois.J’ne 1,895 2.095 3,045 ee | Ce ee. | eeeeee" eanens 187 387 2 1,782 
July 1 to J’ne 30-..-- 24.236 23,209 24,064 ime -> .cccek deekae’” 9daan”*”. weetae 2,277 2.187 21, 22,465 ll 11 
New Mexico Central -.J’ne 6,101 8,782 —l, — ero ee ee —?,188 Sih 
July 1 to J’ne 30..-.. 354 84,625 —15. WTR ceccss | ewcces | ewsbed Sandee 10, 5. —25,829 , 115 115 
New Mex Midland. ..J’ne 2.140 1,990 442 See cs cade. Sena. SRE ve SOR SOR 442 1,020 
July 1 to J’ne 30--.-- 25.955 24,415 4,022 Se: wocsek sea’ sar ae” oCe alae 4,022 4, 11 ll 
New Orl & Nor East..J’ne 198,151 195,196 59,635 83,1 FF ees --.  cccese 9 8,262 50,251 74,903 
July 1 to J’ne 30..-- 2,411,044 2 970,223 1.116.885 1,172.8 Se «cade —620 ia ag 98,786 1,008,239 1.074.092 195 195 
New Ori Great North .May Soe 580 50.242 73, 73 120 —70 —68 2,000 te 48.172 71,971 
July 1 to May 31---- 605 813.577 564.729 539.213 1,182 1,273 —932 —828 21,510 ll, 936 526.435 282 275 
New Ori Mobile & Ch.J’ne oe aa? 80.705 57, DE =o cckss Owe, . sooded ~” aendee 2.267 3, 35.193 54,419 -* 
July 1 to J’ne 30..-- 1,080,447 068.155 745. Gee cuckee ncaa | scetee ~~ wSeens 50.319 43, : 966 404 402 
N O Natalbany & Nat.J'ne 15,501 35.221 Te: ee ee ae). 100 50 16.217 —13,528 
July 1 to J’ne 30.--- 167,716 98,967 00,345 eS!) kaw coe Weebbe”** enaiem 1,200 600 145 ‘777 22 22 
New Riv Holst & W--J'ne 1, 536 ee Cee, eee |, orn. oon 1 90 398 - 402 ‘ 
July 1 to J’ne 30-.-- 14,505 10.974 5,325 Ce. joie eee Seen | ere 1, 1,088 3,661 720 20 12 
N Y & Pennsylivania.J'ne 7.446 7.474 477 ee J okee |. eeekh 2), ence Senne 749 —102 —223 “y 
July 1 to J’ne 30-.--- 89,994 84,433 11.608 See.) | cee : seen eendwe’”  eeenen 3,251 3,420 8,357 9,174 56 56 
N YC & Hudson Riv_J’ne 6,226,868 043.496 2.522.086 2.260.431 | 425,256 hee] 23,5 —49,1 414.51 378.268 -2.13) oS 1,832, 
July 1 to J’ne 30..-. 74,532,032 "141.438 26,209,568 27,478,087 4.999.099 4,748, 123, 59 4,792, 4,526.555 21,540,405 23,010. 3,591 3,588 
Chic Ind & South..J’ne — 224,761 _ 206,744 67.760 970 2,442 1,876 13,900 13,500 53, 19,868 
July 1 to J’ne 30..-. 2,877,379 2.675.127 809,376 1,047,261 25,031 20.992 -—1.271 —427 164.093 155.502 644.011 991.331 323 329 
Chic Kalam & Sag.J’ne 9,862 10.689 5,954 ee = ccuese ., Sone  coests'” ssenee 1,01 1.119 4,936 8,579 
July 1 to J’ne 30..-- 109,929 140.298 92.038 MAME ..ccse | eeedae’  4edeae 34k ER 13. 12.774 78.635 69,769 44 55 
Cincinnati North -..J’ne 90.024 82.618 8,868 Si! ewe. eweed Sc, ecemee s. conmme 4,700 4,500 4,168 18,433 
July 1 to J’ne 30..-- 1,048,606 996,446 196.067 306.500  ------ 9 -----5 0 ---e-= “ones 57,305 52,000 139.082 254.579 245 247 
Clev Cin Ch & St L.J’ne 1,770,480 1.930.085 678.809 — 468.537 32,639 30,421 —3.749 —4,832 80.000 Bs pick 383,705 
July 1 to J’ne 30. .-- 23,818,520 91.234,065 6,849,101 8.096.920 341,889 218,614 —82.616 —82.574 973, ; 5,792, 7,124,017 1.978 1.982 
Det & Charlevoix. .J’ne 7,048 10.323 Ce aR — accake | oesdem . sasdie -  seseee 582 680 513 -—3. he 
July 1 to J’ne 30-.-.-- 72.792 98,936 14,200 codes eagaee” “anades °< “weaeee 7.879 7,683 6.320 —7,214 43 
Dunk All Val & P-..J’ne 23.533 25,833 954 a. sonkee . ecole’... eoette*"” eases 1,828 1,150 —874 —887 Bor] 
July 1 to J’ne 30..-- 287.872 276,185 36,202 ee céke  oaeeew '" @eehae >” “eeegns 20,021 12,125 16,180 23,002 90 90 
Fulton Chain... .-.J’ne 325 277 503 454 oo ee ae le. oe a) 503 9 
July 1 to J’ne 30-.--- 4,972 4.707 7,107 eo ls ee - eheeee Se 231 334 6.875 2.879 2 2 
Indiana Harb Belt.J’ne 151.037 _ 171.283 54,605 5,280 10,428 6,302 3,158 1,516 5300 530) 52.263 1,296 
July 1 to J’ne 30.--- 2,001,763 1,838,986 426.214 290,281 4,094 75,606 19,560 —1,099 65, 55.4 380,679 233.723. 108 106 
Kanawha & Mich..J’ne 179,468 _ 147,429 95.949 ee = pcan 237 —17 —3 10,961 10.775 84,971 89, 
July 1 to J’ne 30..-- 1,897,899 1.933.282 1.213.151 836.373 559 1,299 —122 94,035 86,668 1.119.029 749. 175 175 
Kankakee & Seneca)’ne 10.797 5,078 —4,875 rn ie ee 750 710 =-—5,625 912 
July 1 to J’ne 30--.-- 73,506 69,573 3,996 ae" .scux”  eeaese”  aweeee |" Neeeee 9,181 8.012 —5,18 7.455 42 42 
Lake Erie & West --J’ne 976 333,121 50.644 rr er Fee 19,868 18,829 30.776 71,000 
July 1 to J’ne 30..-. 4,457,226 4.000.446 1.009.385 1.447.082  ------ -nnene reese rere 225,998 221,064 783,387 1,226,017 886 886 
L E Alliance & W-.-.J'ne 43,3 50.740 6.990 eo ee ee ee eee ry rc 2,000 2.970 -—2,078 
July 1 to J’ne 30---- 598.478 564,643 113,331 See. oncues | eeokap © ceaeees  aeeERe 46,84 24,191 66,487 53,941 87 87 
Lake Shore & M S. .J’ne 2.696.812 3.011.325 1.255.154 1,182,468 54,089 48,674 1,411 135, 135, 1.121.566 1,046,513 
July 1 to J’ne 30.--- 34,721,326 31,485,413 13,730.799 17,093,603 563,091 512,031 —60.087 —€0.754 1,720.1 518, 11,950,529 15.513.943 1.662 1,662 
L Falis& Dolgeville .J’ne 3,495 7,940 5,417 eS. re ee eet ee Pe 136 5,417 —1,084 
July 1 to J’ne 30-.--- 56,808 52.043 35,510 4. 40 —220 —293 3,687 2,950 31,603 23,581 13 13 
BF sey y+ oak cnr ligt" i ge Oa rat aot Rea la Re eS 
July 1 to J’me 30..-- 39s ------ —-eee-- eo PN et a gks mel tac ORNRe 5:4 CARERS ne ES a ee SP 2 2 
Michigan Central. -.J'ne 1,554,921 1.798.790 839, 594,133 54.014 47,651 —3,362 110,000 113, 730,175 477,771 
July 1 to J’ne 30.--- 22,329.787 19,629,657 7,437,039 9.182.844 564.990 517.902 —40.731 —43.113 1,355,019 1,219,531 1.287 7,920,199 1,804 1,746 
Mt Gilead Sh Line_J)'ne 771 516 —256 cr ccuane .. Meee ce. Soneee :.. Genase ae oe —289 130 
July 1 to J’ne 30---- 7,993 > Gee Re © MR eh ee: 7 > —2,636 —1,78 2 2 
N Y & Ottawa----J’ne 16.793 15.725 2;721 BE csctas .> PORE. nto SPORE Ac: OOO8Ee 330 569 2.391 2,812 
July 1 to J’ne 30---- 185.727 174.333 —9,122 A acecse  .Uguacin 5. qeedee > <.. -e9RRe 8,763 9,392 —17.886 —11,796 69 69 
N Y Chic & St L_--J'ne 667.109 656,115 287.482 162.825 55 5,080 —1,528 —2,12 19,397 26,160 266.556 134,544 
July 1 to J’ne 30.--- 8,186,963 7,045,063 2,994,194 3,809,193 54.110 53.353 —20.523 —19.380 354.717 959,269 2.618.954 3.430.543 561 559 
Peoria & Eastern..J’ne 206.572 — 219,754 35,633 Oe ce. sewnen ,. conece *menee 9,500 9,200 26,138 50.136 
July 1 to J’ne 30-.--- 2.732.919 2,279,626 re ee DR | wwwnns . oeweee reese | Sheees 114.877 106,994 660.789 995,640 351 351 
Pittsb & Lake Erie.J’ne — 657,513 _ 670,837 664.937 935.798 831 676 —278  —1,035 ,000 27,200 634.659 — 907.562 
July 1 to J’ne 30---- 7,761,794 7,348,304 7,944,580 9,991.620 8,764 8,292 —4,370 —5.608 336.576 263.436 7,603,634 9,722,575 215 191 
Raquette Lake--.-.-J’ne 2,807 2,698 557. BAP | cacae | weoene o. efnsne > ee98e" coy MERBRS «>: TERRES 557 447 
July 1 to J’ne 30---- 29,969 40,685 TOR. ek BE tnecnn’ Aimeees | eeeses contest 2,594 2.479 5,605 —4,027 24 24 
ES GOCE IEP yJ’ne 203.982 190.586 102.936 eee lc eee. eseens | Seeees 0,086 10,121 92,849 78,861 
July 1 to J’ne 30---- 2,491,720 2,237,953 Gi BOR «6 T0.7GR 0 w----+  twemee.ceease ceeees 123.593 117.689 822,005 853,077 468 468 
St Lawr & Adiron.- ..i’ne 28,549 35,533 23,332 ON OR cane. Semmes ns VOTRE cn. OO REP 592 786 22,740 19,855 
Stow 1 to be 96...-. Saunier A RG C--n mss epee bea te 6,209 7.567 226.432 251.046 6 6 
Toledo & Ohio Cent.J’ne 302.775 308 428 122,908 197,203 aoe iad ae. enkase 21.508 20,898 100,337 176,304 
July 1 to J’ne 30-.--- 3.374,568 2,929,301 1.658.005 1.547.597 Ce: eae =O ~ ccsb's 233,511 177,646 1,421,725 1.369.950 444 444 
Zanesville & West_J'ne 30,312 35,161 2.313 a 1,669 1,101 644 2,695 
July 1 to J’ne 30.--- 379,812 489,862 53,069 OM | ik, Sewanee lo eeeken oo Sennae 17,113 20,849 35,955 —11,507 89 89 
N Y Chic & St Louis _J’ne 667.109 656.115 ‘287,482 162,825 5,585 5.080 —1,528 —2,121 19.39 26,160 266,556 134,544 
wg July 1 to J’ne 30.--- 8,186,963 7.045.063 2,994,194 3,809,193 54,110 53,353 —29'523 —19,380 354,717 259,269 2,618,954 3,430,543 561 559 
N YNH & Hartford.J’ne 3,453,010 2,583,457 2,119,850 1.844.725 216,084 200, 136.978 121.707 269,363 228,377 1,987,465 1,638,055 
July 1 to J’ne 30.-.-- 40,898,632 28,689,215 21,254,802 22,004,451 9,303,633 2,223,306 1,399,792 1.308.470 3.578.363 3,983,377 19,076,231 19,329,544 2,039 2,040 
Central New Eng-.-.J’ne — 168,777 145,941 92,591 95,21 aaa —1,679 .«.---- 13,169 13,375 77,743 81,843 
July 1 to J’ne 30---- 1,898,715 1,733,232 1,319,539 1,289,487 Sin weles —],454 i ..---<-- 162,169 104,875 1,155,916 1,184,612 276 278 
N ¥ Ont & West--.J'ne 522.497 521.074 275.739 271,784 20.796 20,576 497 —1,358 19,990 21,693 256.246 248,732 
July 1 to J’ne 30.--- 6,531,619 5,882,146 2,764,083 2,696,636 206,045 199,754 —52,609 —43,842 214,990 911,693 2.496.483 2,441,100 545 545 
Union Freight- - - - - J’n 6,068 , eran eS Ome re Se 443 808 4,057 3,135 
ee aa ee rete en na ersaan copeeenas regs o7,133~=«s«23187—s« SBT 
Wood River Brch--.J’ne 964 1,089 124 enh a ulema «i Meee 1) ween 452 oPeReP 46 46 78 —88s 
July 1 ‘to J’ne 30... 12.666 12,487 2,847 ORE eee . . abbnme : oPOReS 1s Perens 562 562 oo Ba 5 5 
N Y Ontario & West-.J’ 522,497 2l, 275, 271,784 20.796 20.576 497 —1,358 9,990 21,693 256.246 248, 
ites Jne 80... 6.831.619 Sabot 9 BOT a gocece 206.045 199.754 52,609 43.82 214.990 211,688 0.496 483 2,441,100 545 545 
N Y Phila & Norfolk - .J’ne 227 .410 223,170 71,295 OO.” veuns «1 weenee « \> SOeRRb Hs. Beers 9,610 9,414 61.685 127,635 
July 1 to J’ne 30.--- 2,487,452 2.245.873 885,031 oS, rr ss. 93,760 81,164 nope ty 112 112 
N Y Susq & Western.J’ne 123,256 121,22 123,3 110,542 13,706 10,66 3,711 2,026 17,195 14, 109. 
Fuly'1 to J’ne 30--.. 1.737.674 1 121:220 | 123.308 Mer «207.964 «118.317 «17.275 30,636 146.224 189,172 1.106349 907.869 152 151 
Nez Perce & Idaho. -.J’ne Fe a ae Re es . wendihd i} SRNEER, Tok SRE The rT. * a bl 8 
Oct 1 to J’ne 30.--- Sages c.1.. Wanews oe, ppennn ¢. SERRE A APRS | RTNEEE Ty | = anece ; pe ieee ee 
Ni Junction - .-.J'ne 2,614 2,569 3,073 SPOR: >. cde 4 MO antes. OneeES 375 35 2: ;, 
oer uly 1 to J’ne 30---- 28,584 25 .929 41,569 OMEN. ne pxpamees. ( SOOMe% nh  AROCRs 4,582 4,696 36.987 31.944 4 4 


‘For index to roads not appearing in 











20 


RAILWAY EARNINGS 





FVoL. LXXXXIII. 








NAME OF ROAD 


Nittany Valley e 
July 1 to J’ne 30.... 
Noland Land & Trans.J'ne 
July 1 to J’ne 30.... 
Norf & Ports Belt L__J’ne 
July 1 to J’ne 30..-.. 
Norfolk & Western. _J’ne 
July 1 to J’ne 30..-. 
Norfolk Southern... -.J’ne 
July 1 to J’ne 30..-- 
North & South Caro-._J’ne 
July 1 to J’ne 30.... 
Nor Louisiana & Gulf _J’ne 
July i to J’ne 30..-.. 


th Shore. ......-.- ne 
July 1 to J’ne 30..-.. 
Northampton & Bath _)'ne 
July 1 to J’ne 30.... 
Northamp & Hertf’d_J’ne 
July 1 to J’ne 30... 
Northern Central... .J’ne 
July 1 to J’ne 30..-- 
Northern Pacific _ ~~... J’ne 
July 1 to J’ne 30-.-.--. 
Big Fork& IntFalls.J’ne 
July 1 to J’ne 30-..-.. 
Minnes & Internat_J’ne 
July 1 to J’ne 30..-- 
Pt Townsend Sou _ _)’ne 
July 1 to J’ne 30-.--.. 
Northwestern Coal. -_-_J’ne 
July 1 to J’ne 30-.-.-- 
Northwestern Pacific J'ne 
July 1 to J’ne 36-..-.. 
Norwood & St Lawr-_J’ne 
July 1 to J’ne 30..-.. 
Oak Gr & Geo’ town. _J’ne 
July 1 to J’ne 30.--.. 
Ocala & Southwest. .J’ne 
July 1 to J’ne 30..-.- 
Ocilla Pine & Vald__--.J’ne 
July 1 to J’ne 30.-.-.. 
Ohio & Kentucky... -_J’ne 
July 1 to J’ne 30..-- 
Ohio Riv & Columbus.)'ne 
July 1 to J’ne 30... 
Ohio Riv & Western_J’ne 
July 1 to J’ne 30.-.-- 
Oklahoma Central__.J’ne 
July 1 to J’ne 30-.-... 
Okla K & M Inter-Ur_J’ne 
July 1 to J’ne 30.-.-.. 
Ontonagon _....-.-.-- J’ne 
July 1 to J’ne 30-.... 
Oregon & Eureka-.---_J’ne 
July 1 to J’ne 30-.--- 
Oregon & Southeast _J’ne 
July 1 to J’ne 30..-.-. 
Oscevia Lit Riv < W_J’ne 
July 1 to J’ne 30_.-.- 
Ouachita & Northw_-_J’ne 
July 1 to J’ne 30-.--- 
Ouachita Valley ----- J’ne 
July 1 to J’ne 30_--.. 
Overton County -.--- J’ne 
July 1 to J’ne 30... 
Owasco River 
July 1 to J’ne 30.--- 
Pacific & Eastern... _J’ne 
July 1 to J’ne 30. _-.- 
Pacific & Idaho Nor. - Apr 
July 1 to Apr 30-.-.-. 
Payette Valley ....-- J’ne 
July 1 to J’ne 30..-.-. 
Pennsvivania—Lines East 
Pennsylvania RR~__J’ne 


July 1 to J’ne 30. ---113,.725,012 118410,381 


Balt & Sparrow Pt J’ne 
July 1 to J’ne 30... 
Bit Ches & Atlan_J’ne 
July 1 to J’ne 30-..-- 
Cape Charles--.-..-.. )’ne 
Dec 1 to J’ne 30-..-- 
Cornwall & Leban_J’ne 
July 1 to J’ne 30.-.-.-. 
Cumberland Valley.J’ne 
July 1 to J’ne 30.-.-- 
Long Island ....-- J’ne 
July 1 to J’ne 30..--. 
Maryland Del & Va.J’ne 
July 1 to J’ne 30..-. 

N Y Phila & Norf-__J’ne 
July 1 to J’ne 30... 
Northern Central. _.J’ne 
July 1 to J’ne 30..-. 
Pennsylvania Term.J’ne 
Jan 1 to J’ne 30-..-- 
Phila Balt & Wash_J’ne 
July 1 to J’ne 30.-.--. 
Rosslyn Connect’ g_J’ne 
July 1 to J’ne 30.... 
Union RR of Balt__J’ne 
July 1 to J’ne 30..-.. 
W Jersey & Sea Sh_J’ne 
July 1 to J’ne 30-..-.. 
Lines West of Pittsburgh 
Cin & Muskingum _jJ’ne 
July 1 to J’ne 30..-.. 
Cin Leban & North_J’ne 
July 1 to J’ne 30... 
Clev Akr & Colum_J’ne 
July 1 to J’ne 30.... 
Grand Rap & Ind__J’ne 
July 1 to J’ne 30..-.. 
Penna Company. .-_J'ne 


July 1 to J’ne 30..-. 38,378,808 — 827 
Pitts Cin Ch & StL_J’ne 2,054,123 
July 1 to J’ne 30..-.. 26,481,033 of Foo he 


Vandalia "ne 
July 1 to J’ne 30-.-.-. 
Waynesb & Wash_J’ne 
July 1 to J’ne 30.-.-.. 
Wheeling Terminal _J’ne 
July 1 to J’ne 30 


FREIGHT & PASSENGER rang hl gg TOTAL EARNINGS 
T incl. Other Revenue 


MAINTENANCE EXPENSES 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


TRAFFIC & TRANSPORTAT'’N EXP’S 


FREIGH PASSENGER Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
—, Year —. Year re Year ro Year om’ Year — Year — Year we Year a ore Year 7” Y’r “— Y’r — Year ome Year 
327 an: ~ este... seeded 327 1,303 178 149 4 ae <beenes ‘eetibe 230 347 
10,567 ae: tease”. wesses “a ay 2.414 3,248 555 Gee idbaiee 8 ceduns 5.042 4,303 
emi euailite)) gia > -eeaiin , 142 1,101 2 titbesss  cbidma 469 679 
sui -weebhé.:. actin. wwotdad 9,640 my 1,391 eae 382 St: l\aiatinns -. aged 6.080 5,922 
seme: gue? essai. some 17,087 , 2,496 2,392 1,862 i Ea 7,213 6.594 
ccna. esedaeA- eacséh . . cosede pop an Pandy. - fh aa oop DGGE. “dhebeb . «cease 7 606 
2,438, 2,580,549 359,245 330,189 2,895, , 24.244 49,766 59, 861,222 884.447 
a6 tit aes 30,037,796 4,184,246 3,924,889 35,557,522 35.063.870 4,328 SRT 30 3,752. Bas C6 Re ont 841 5,951,907 586.715 Set Bee 10,672,624 10,069,726 
172,475 169.798 65,946 54,174 258.410 245,503 37,927 33,903 26,915 30,431 6,291 5,021 81,466 77.295 
ef = pie Fane < eencas BaCOTG 2s enna DIONE. -encacs UT. cabdwe kh aa Gee: © iteacen 
4,219 3,070 2;791 1,918 7.430 5,534 1,512 1,166 229 157 183 88 3,500 2,478 
85,383 55,485 »395 23,419 128.393 80,950 053 12,837 2,874 1,937 1,932 812 37.450 25,623 
1,785 2,845 222 87 2,046 2,913 Crl1,.750 1,051 945 803 91 13 939 1,587 
22,099 33,433 886 790 23,265 , 2,330 8,860 10,980 8,754 264 118 12,640 10,093 
nee eeelll eccéea.).. easee. . convene... ese 131 aveche ee staetik ibehne wdititec sonia l 
vast 42 oongun ouwsien + nie SOE. Sdeouns 105 Dede. ceanidl 1,000 2, 
17,455 24,363 295 2l, , 1,399 3,479 2,891 3,165 176 176 11,275 14,153 
201,302 213,750 4,215 3,935 oe are 12,556 15,512 004 45,293 »370 2,196 135,610 38,259 
864 126 89 l, 177 327 ES ES ne en Come Rem: cae 
9,492 12,680 1,143 1,268 “pe ann 1,968 3,010 381 i ktetine seeasedi. Sttuie 825 
742,006 765.842 184,200 005, 16,101 147,699 144,727 197.394 205.408 17 16,958 931 451.666 
9,843,672 9,894,262 2 bat 2.129.701 12,868,160 12,732,680 2,105,783 1.488.777 2.426.697 2,499,273 1968 167,963 aac ae 563,358 
3,258,446 4.477.084 1.448.887 1.904.253 5.052.860 6.775.082 917,308 1.067.526 590.732 656.760 3,998 90.890 611,726 936.484 
43,332,918 48.758.736 17,278,812 21,333,312 64.905.439 74,525,826 8.065.462 10842.955 7.911.231 8,992,137 1127. 233 1036,403 ar 601. 477 24,045,197 
8,548 3,464 2,181 1,916 11,265 5,793 4,170 403 154 54 2, l, 
66,898 49,447 24.243 19,466 97,160 75,651 13,169 15,599 5 062 2,936 523 433 eet 05 'Se 
61,168 7,806 16,529 17,615 83,480 72.704 16,393 26,747 8,367 9,985 533 361 24.914 20, 
577,502 wt 213,666 199,564 844,946 770,042 121,007 144,229 87,084 99,550 3,651 4,012 259.004 26h oe 
2,504 21 1,280 1,219 5,115 4,550 1,927 1,739 79 Tk. wkean . satis 1,620 1,231 
18,528 18,225 18,093 17.8 »658 48,937 13,937 19,063 4,070 3,317 60 142 15,584 14,227 
Scene Baie Goecag) Weoeee 2,722 3,048 648 416 93 a aoe, 1,107 985. 
sovtne-<.: -o6NEA.. . congee. < endeee ape 28,517 4,343 4,562 3,492 DEE ittielhe ss: '-cedanh 12.454 11,970 
109, 111,41 197.627 179,382 327, 311, 8,839 33,060 37. 35.192 5.44 3,588 105.134 102,235 
‘aes 125424 1,758,343 1,665,153 3,369,859 3,167 Se 591,524 536.473 502.244 409.078 38.076 33.501 1.254.986 1.098.039 
6,456 7,646 809 913 8,646 9.687 79 44] 813 1,072 2 6 2.519 2 
76,957 72,222 11,071 10,380 104.493 90,900 9,274 4,608 10,306 8.543 165 217 160 23. 
4,09 Dh ssseene:. acmeae 4,093 263 955 937 220 Dee scdie ~ ietkee 1,123 194 
23°757 Ge es ockens code 797 61,218 13,171 18,549 3,943 Senne Atadade® .woccell 6,921 9.709 
an. 6us@GnS ceckied) . eocbee an. seve <n ieiaalle a De assbhett => Jay 1s pees 
+t. oti t scckie- wea 5 Rae Gi he week kee bdb0ee0 Se. deco Dee: ivkacdee 
433 SR ees 433 438 117 79 33 33 25 25 2 2 
5,521 SETS egies Us. opie 5,521 5,968 1,371 1,593 402 386 300 511 310 511 
7,106 6,955 1,390 1,261 8.848 8,572 1,1 1,636 1,206 1,322 153 152 1,881 2.495 
76,198 74.710 15,634 14,753 96,002 93.763 18,316 14,702 7,242 8,450 1,869 1,689 25,061 22.471 
681 594 610 565 1,404 1,355 1,115 884 399 396 87 53 976 684 
8,579 8,276 8,362 2,693 18,475 18,895 734 10.561 3,599 3.976 713 706 9,673 10,036 
6,675 5,910 7,958 8,523 16,458 16,339 5,664 Cr17.803 1,593 2,524 96 57 4,248 4,589 
67,585 74,353 99,599 98.887 188,610 194,349 63,603 78,431 26,164 24,893 950 613 53.799 54,320 
11,471 9,617 4,108 4,695 16,359 15,393 24,172 6,711 2,336 517 492 8,528 6.106 
393 143,730 54,054 63.468 261,561 219,556 82,922 61,584 43,431 34,250 6,437 6,163 87.884 72.940 
931 1,407 302 582 1,234 1,989 83 169 70 39 46 27 640 428 
9,557 18,374 5,652 8,513 15,313 27,013 1,698 4,649 804 596 436 689 9,039 10.475 
618 SER. dace: eoteeannl 618 549 142 117 255 ae = 318 277 
7 887 De? ?: ccosuas <: .-soumin 7,887 10,240 1,608 1,418 2.621 RID i aikebite 71 3,603 3,646 
26,673 19,445 658 366 30.793 22,926 11,095 5,938 1,592 3,328 107 93 5,681 5,473 
210,229 170,413 38,570 35,408 253,845 209,111 59,354 56,696 23,451 29,745 1,038 1,032 60.479 59,094 
2,664 3,106 692 3.408 3,935 1,050 818 363 See ae 1,196 RIT 
009 28,119 7.610 6.718 39,129 36,218 9,033 14,890 2,060 3,066 36 233 8,297 21,11 
549 nt’ saan? 9° waidigets 549 680 68 i ere 80 160 eer ee ee 
6,391 De: «sneak:  ssewes 6.391 7,677 2,420 2.363 2,377 3,527 938 AAG cd Sal a te Mh cites 
8,871 ST 8,875 5,323 2.506 1,781 1,269 1,039 224 280 2,473 2.344 
140,985 DT: «ccssie «awo0ées 141,039 155,936 28,868 25,606 20,518 18,960 3.497 3,307 33,859 26.772 
3,983 5.566 95 126 4,079 5,692 1,159 2,183 4, ea ee 676 1,908 
72,655 52,715 731 764 73,386 55,605 18,212 25 842 12,810 Ta <dadnnt * scodell 13.644 20.115 
2,377 1,979 623 619 3.175 2,889 449 981 375 2,925 ihn 6 789 904 
30,226 30,245 6,506 7,065 38,945 39.640 5,179 7,634 2,839 7,073 69 15 9,428 10.451 
ae gene: Se | ee ey Oe 4,328 3,447 210 417 700 813 32 4] 2.408 2.169 
fecgee: «eeebes | eantine° conene 49,844 46,059 4,746 8,050 10.146 8,753 301 320 23 837 23,096 
2,381 1,061 1,59 1,085 4,407 2.184 1,508 302 257 ae  tateak 85 1,433 913 
11,860 8,040 12,404 10.136 26,257 18,597 9,809 1,202 512 124 232 85 14,241 7.805 
5,572 5,986 4,29 5.115 10.745 11.779 5,490 3,868 643 854 83 2 2,989 2,142 
77,291 107 58,441 49,417 145,785 122,018 37,604 39,337 7.265 4,341 1,463 1,334 35,947 25,229 
1,437 450 1,519 573 5,117 1,051 663 216 210 RESTS Rewer aa 2.096 1,271 
25,440 8,195 14,852 8,794 . 43,469 17.623 5,460 2,045 2.182 Ret ee 16,070 10.597 
183,207 9.775.219 2,777,093 2,752,111 12,921,988 13,424,585 1.481.636 1,855,158 2.769.914 2,693,822 184,111 210.748 4.634.482 4,606,518 
33,079,506 31,328,406 157234, 106 sia 805 19384,911 19849.260 29849,252 30454.072 2226,.834 2052.209 57,883.519 53 793,865 
7,521 [ne seher! Séeknn 7,521 1,857 Cr256  Cr1,264 Cr363 590 UD crt ll 3,035 4,790 
105,901 eo a al te nee wnie 105,901 1iebeo 21,018 21.247 C75,943 5.276 1,907 37 37.799 33,320 
11,566 . 7.718 1,058 9,752 25,058 20,043 4,973 6,200 1,656 3,042 646 737 10,509 9,918 
125,074 , 121" 131 115,328 270,004 258,579 027 52,754 25 5504 21,103 6,002 6,306 98.330 91,432 
Bat © dactee Oe Yoo odes f ipo Dt: ‘emeonek RS are BETS os canal eae 
EE. sigue asides BAD 0% Stinkene =<; daa BE? ~sassee Re pellets | RNs 5 pietagereeiggl 
21,357 29,513 3,145 2,730 25,456 498 2,498 2,194 6,913 7,557 181 701 9,540 10,128 
281,652 373,191 30,586 31,962 326,635 433,590 30,577 37,208 85,900 79,298 2,594 3,006 122,001 130,280 
181,537-' 202.153 52.708 50.421 245,901 263, 58,510 49,258 26,078 38,986 4,882 3,489 68,468 77,334 
2,250,418 2,242,292 640,570 600, 3,027,799 2,968,159 497,511 28,062 391.372 342,058 55.625 50.685 960.782 890,443 
268.768 261,813 705,501 599,611 1,023,966 601 110,527 102,999 102,132 110.741 20,532 17,370 402.626 366.712 
3,151,262 3.098.926 6,508. 5,866,052 10,148,508 9,394,388 1.197.969 1,041,114 1.358.872 1.263.992 200.561 176.517 4.759.250 4.005.031 
3,773 3,301 6,249 5,411 10,956 9,848 4,931 5,025 2,233 2:019 612 532 5,927 5,679 
57,731 54,483 60,56 , 130,632 125,636 39,147 43,554 21,240 15,091 4,404 4,525 56,852 57.930 
243,343 301,454 32, 32,172 298.705 360.220 38,457 29.632 51,998 46,616 4,177 3,458 634 130,915 
2:710,200 2,756,973 414,478 391,639 3,372,483 3,367,647 398.183 a 7 587,984 554.615 50,922 41.659 1,314,851 196,463 
742,006 765.842 196.5 184,200 1,005,664 1.016.101 147,699 197.394 205.408 17,096 6,958 462,931 451,666 
9,843,672 9.894.262 2,279,888 2.129.701 12.868.160 12.732.680 2.105.783 1, 488. on 2,426,697 2,499,273 196.823 167.963 6.003.708 5.563.358 
Spd | eaaee SD °) Géecee  wabben 25,275 ouasnun 619 peoceu 3,389 Citawe : ckanwh 21,069 scp aia 
sccm?) shee: weeeke.\ | wnewee 197,559 anioiee 4,178 hocoas 8,703 dian b's ES a iice ic 105,330 misenininid 
830,898 883,515 624.174 597.212 1,638,357 1,650,410 217.327 271.758 262.880 301.912 25.323 29.1 4,333 650.7 
9,547,342 9,201,672 7,603,368 7.149.539 19,078.477 18,160,569 2.774.747 2.703.984 3.033.987 3.131.346 338,882 303.341 8.048.405 7.137.712 
992 PC scguuia’ een 997 aan Secdibe 27 158 18 3 5 1,235 1,279 
14,181  . ! heme 13 14,246 20,606 4,758 3,657 1,954 2,357 49 36 15,369 14,888 
105,095 106,947 19,99 20,073 127,210 128,759 13,613 SRR TT I Spi 987 770 5,479 5,281 
1,273,171 1,219,408 240,270 232,986 1.531.451 1.472.166 113.444 142.836 -.-...  -..--- 9,996 7,779 67,361 60,846 
146,693 148,585 381,921 335,053 562.130 514,822 84.449 100,165 57.228 57,242 13,697 15,441 214,206 205.658 
1.82.,127 1.682.474 3,947,246 3,545,817 6,144,566 5,592,786 957,514 1.023.234 730.417 666,593 176.732 161,467 2,547,809 2,278,591 
49,657 53,175 17,686 19,305 72,493 77,622 10,739 12,434 8,737 10,933 1,978 1,258 29,644 29, 
639,929 728,240 229,079 225,171 933.700 1.016.417 140.345 189.020 128.287 142,478 23,554 21.047 400.703 352.716 
30,613 32,909 5,523 5,269 39,118 40,640 6,293 8,953 6,257 6,604 1,151 2,329 eet 13.4 
361,210 330,999 57,193 46,828 451,069 ° 74,903 ew oo recs 10.834 11,629 167,14 133, te 
148,403 162,774 49,787 46,982 212,448 225,274 44,536 50. 902 42,864 2.593 3,338 423 72, 
1,893,577 1,837,010 575,859 508.665. 2,639,982 2.508.204 479.808 409.915 442.698 563.878 34.737 33,510 apa se4 809 342 
206.080 236,549 140,360 137.654 376,124 404,826 50.116 58.442 62.753 86.913 10,941 14,408 153,357 174,994 
3,029,665 3,115,364 1,671,388 1,633,794 5.071.127 5.091.087 659. aaa 646, a 853.489 884.733 144.546 137,530 2.228.221 2.051.281 
3,313,418 4,123,538 753,931 740,588 4,428,832 5,220,293 458.6 813,648 838.496 73.788 64.043 1.460.040 1,625.44 
8,357,541 7,683,756 51,042,440 53,536,186 5,892, ae 6 30268 687 8.899.119 8.851.756 931,500 842.954 18,088,212 17.246.816 
1,966 696,303 699.146 3.100.001 3.295.745 342.593 651.022 579.613 656.721 67,593 60,655 1.079.252 1.240.582 
8,121,424 7,601,046 38,924,315 39,.589.164 4.692.436 5.657.201 7.134.965 7.095.203 860.712 810,897 14,555,221 13.479.755 
752 587,938 198,471 197,108 796,285 871,034 133.610 108.509 140,417 176.625 26.241 27,365 301,327 337.449 
6 304879 6,544,339 2,410,100 2,249, 538 10, “— 441 9,831,480 1.422.445 1.471.926 1.906.137 1.832.220 320.569 297.770 4.175.098 3.617.866 
6,119 6,606 5,801 6,183 768 13,831 4,306 2:795 1,092 1,094 107 139 4,370 4,066 
54.717 57,012 71,876 70,656 137 bio 139,891 a. 1792 36 862 16,863 17,851 1,386 1,489 51,243 47,324 
Aerts OVERS Rees Tas inaeng ee oe eared ee 4,746 3,853 1,238 3,193 207 ee ke 11 1,527 2,498 
ait A A 46.872 42,671 11,890 35.623 3,545 11,208 60 128 19,006 25,455 
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rOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Pr end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
> ss 3 $ $ $ x $ x $ 3 $ Year Year 
Nittany Valley...... J’ne 547 738 —219 a: : peoucd ~~‘ eae aenend waa 15 15 —234 550 
July 1 to J’ne 30-.-- 10,017 9,828 550 Oe” ececce’. ' denen? Mnened ~” Gennes = a oo he 6 9 
Noland Land & T od" 669 1,853 —103 “ae: secede’ ania . deiuae” * mane — 
“July 1 to J’ne 30.... 8,729 9.835 ee eC oso Oe re 340 gi 71 2448 #3 8 
Norf & Ports Belt L._J’ne 12,411 11,086 4, ER  woeaed’. -’ < dbeeete abe ceaeel 5 591 4,107 6,352 
July 1 to J’ne 30-.-- 147,595 108,014 55,678 Te ° “Wssess  Uikeene” eee - ey a Bigs —_ al anew 3° 6 
Norfolk & Western... _J’ 2,009,001 1,923,808 609 1,078,114 15,608 12.759 -—l, 45 , : 
OES yest ae ee OT 1 Bee ee sens 14DIF IO 113 ees | 1ARSRe «= 91979 © —B'500 1.320.000 1.118-964 11,269°382 12,889,646 2,003 1,951 
Norfolk Southern....J’ne 164,330 158,419 94,079 87,084 1,744 1.253 -—1.4649 -—3,692 5,283 5,948 87,326 77.443 
Jaiy 1 0 Tee 30.... LES “eens. Laan? °° “bates Ste:  enanen Kk  Saeerrree TO0Gn ‘seston 1,052,718 ~—s-.---- 607 602 
North & South Caro. _J’ne 6,697 4,699 732 a edeoss  <adananh ) ahebbec.” Seana 640 66 92 768 
July 1 to J’ne 30--.-. 70,571 49,564 57,822 ee’ “edeesw ° Lekaae Me eaaae” “Selebae me : “a a yor" 55 58 
Nor Louisi & Guilf_J’n 386 3,640 1,659 "> scoads: > easustttt.ecnnes”* >> meeect : ‘ —_ 
"ofuly 1toone 30-... 2006 50 6568 6099 iu. IDI ONIN eo 88 7S AT 
North Shore... -_---.- J’ne 730 358 —730 sd NE ee RY RR TS 5 eee SE —769 — 
July 1 to J’ne 30_--- 4,252 ae) en. EL.” Secboe” “ séubed!* Sane  “Sehoua 148 im 6lCO 4A AOL 3.18 4 4 
Northampton & Bath_J’ne 958 21,121 5,094 DC. sseath®” -\cogeth clase ote eeel 272 236 4,821 8,951 
July 1 to J’ne 30.-.. 189,700 203,359 60.479 SES?! canéceb’ ° eaepatt = Meenas" beeen 3,273 2,838 57,206 70,068 7 7 
Northamp & Hertf'd_J’ne 693 835 —84 : srenea'’::* suammat tt, eek: moan 22 22 —107 165 
July 1 to J’ne 30_.-- 7,444 7,450 4,048 wan "secees”) - epeuaet @amee” **?-eememn 270 270 3.778 7,070 9 9 
Northern Central_...J’ne 853,082 844.143 152.581 171,958 l, 571 453 36,740 31,231 116.412 1 
July 1 to J’ne 30_--.-. 11,033,677 9,988,996 ; 834,482 ; a 684 11,457 11,448 6,334 7.972 407.834 374.782 1.432.982 2.376.874 468 470 
Northern Pacific - - - - - J’ne 3,324,160 3,844,238 1,728,699 30,843 159, 175; 18,601 20,200 338,076 356.517 1,409,224 2,594,526 
July 1 to J’ne 30...- 39,729,760 45.987,405 25,175,678 28 aR 420 1,996.766 2,344,324 441,292 602.474 3,296,797 3,621,999 22,320,173 25.518. 6.027 5,814 
Big Fork& IntFalls.J’ne 3,855 6,568 7,409 eR a ie 449 349 6,960 -—1,125 
July 1 to J’ne 30.-.-.- 53,679 46,919 43,480 EE" besege)'* pense beeen’) wenea 4,083 3,153 39,397 25,558 33 33 
Minnes & Internat_J’ne 52,450 59,939 31,029 EE.” Smenck::\": ophwaeiie s.r ee adele 3,320 4,743 27,708 8,022 
ee op. Y ee =o ON a eeiasy eee eae eee 36,467 33,423 311,638 197.784 177 177 
Pt Townsend Sou -__J'ne 3,779 3,510 1,336 EE * ical — uci r eke.) expieaia 704 1,016 632 23 
July 1 to J’ne 30..-- 35.473 38.538 13,185 ee” Races *~! mente eh teenate” °° § emmeeiie 7,512 8,448 5,673 1,949 41 41 
Northwestern Coal___J’ne 2,092 1,754 629 1,293 3,308 3,308 —839 —862 118 91 —327 339 
July l to J’ne es inte 23,145 21.879 6,855 6,637 31,829 39,991 —18,038 —10,497 1,532 1,038 —12,715 —4,897 8 8 
Northwestern Pacific _J’ne ‘ fe O° iC | wR RI ree ame 2 et ey har om 15,000 10.539 106.178 116,843 
EG SS eae rll et eee a na pa 137,700 129,899 4,100 846.169 376 376 
Norwood & St Lawr__J’ne 4,622 4,360 4,023 5,327 1,843 145 501 200 267 3,968 5,561 
July 1 to J’ne 30_--- 61,271 41.320 43,222 49,580 7,601 5,623 1,538 1,509 1,950 1,533 42.811 49,557 19 19 
Oak Gr & Geo’ town. _J’ne 2,62 5,230 1,466 cee” padi | opened -* “sauna 65 63 1,401 —5,024 
July 1 to J’ne 30-.--- 28,178 39,349 4,420 Se’) cccndd’ '* “ceanee O® anagda~* “apeed 770 748 =—5,191 21,119. 26 26 
Ocala & Southwest_-..J’ne a Fee SR SS ee ee en ht a oe ee ee ee ee ar” mudi 
July 1 to y’ne 30_.-- See Seah ee Tye eek” | eemeent™ eens’ beanel*” * pean “** Sele Sa. eouane S wecae 
Ocilla Pine & Vald___J’ne 260 169 173 EE Te ee ae Veet 5 59 113 210 
July 1 to J’ne 30.-.-- 2.756 3,137 2.765 ge SI Se 35 os Cera ae 711 705 2,054 2,125 11 11 
Ohio & Kentucky -___.J’ne 5,419 7,030 3,429 Lf Pn SE ree hee eneee ee Cr1g0 Cr365 3,609 1,907 
July 1 to J’ne 30-.-.- 71,140 63.251 24,861 Sn “ncadat” "' peuets””” hanes” *’" taeeulk 1,326 1,141 23,534 29,370 25 ys) 
Ohio Riv & Columbus.J’ne 2.643 2.117 -—1,239 ML: |. easesd. wedded. “denen. ene 433 109 1,672 —870 
July 1 to J’ne 30-_--- 24,811 ne a | (Oe se oo eee! cone amen 1,417 1,094 -—7,.754 —8,757 24 24 
Ohio Riv & Western_)’ne 12,299  Cr9,839 4,158 Sh ES Sees, «Ore Ae Oe, - 457 396 3,701 25,781 
July 1 to J’ne 30..-- 154,286 168,335 34.324 ne Besecs “engout””” waneek °° eacaan 586 6,318 24,737 9.695 111 Ill 
Oklahoma Central_-._J’ne 41,208 9.452 —24,849 gS ee eee cere oe ere 1,710 Cr3.634 26,559 9,575 
July 1 to J’ne 30.... 237,694 192,239 23,866 eee dd “heme? ° “Sneeda | eokenl 20,849 31,619 3017 -—4.302 135 i131 
Okla K& M Inter-Ur J’ne 1,048 905 185 i a ee ee 36 52 149 1,030 
July 1 to v’ne we 14,709 20.856 604 | LAE SRI SSS RRR SS ENO S7SIC E- 536 211 67 5,945 4 4 
Ontonacon ...-....-- J’ne 896 705 —278 Wn: c.ceah'': moose.  snaetlks wees. | wea -nnee —278 —1]57 
July 1 to J’ne 30... 9,096 8,503 —1,208 ae” — esa: ened” weeeen Cemeeen 5 9 —1,204 1,727 15 15 
Oregon & Eurecka.--__J’ne 18.863 15,207 11,930 nt: seseamn , ~ pmnedik?” | eceaaln <eskeuk 2.464 500 9,466 7,219 
July 1 to J’ne 30..-.-. 149,023 151.250 104.821 nn - “Senses daonce’ *" nance’. aqnect 8,586 6,000 96.235 51,861 30 30 
Oregon & Southeast-_J’ne 3,200 3,005 207 re re eee. 167 279 40 649 
July 1 to J’ne 30--... 26,440 63.618 ee ne need geeeat” “Gadene  leneseb 980 834 11.708 —28,235 20 20 
Osceola Lit Riv & W J’ne 260 594 289 gM a Te ae oe 274 85 
Julv 1 to J’ne 30..-. 7.674 8,492 —1],283 ae" Sccase -'  Seeced **Saaact ' * cGanaak ean” “Gueeme —1,283 —814 5 5 
Ouachita & Northw-~.J'n 6,665 5,591 2.210 a ee ae 125 lll 2,085 9,620 
July 1 to J’ne 30... eye 76.632 51.875 Se <* . wees menedet” enenie-"- weseatl 1,500 1,477 50,375 77 826 54 44 
Ouachita Valley. _.-... ne 7,461 5.949 —3,381 a OE eA UD NAIR overcome ee —3,381 127 
July 1 to J’ne 30-_... 62.041 67.106 a : eee ooo.) Cgtebeelk sc aebea.. . meeees 840 715 10,504 12,217 28 28 
Overton County. --.-- J’ne 1.106 5,183 en ae Cus. | ekedieas aon owen 31 355 2,036 —2,649 
July 1 to J’ne 30_.-- 30.251 28.245 8.693 Rn cua” > pee eee bes, | nedwnel 1,243 1,455 7.450 9,938 17 17 
Owasco River. _...-- j’ne 3,013 3.261 1.315 Yt ae Te a) a gies 50 71 1,264 114 
July 1 to J’ne 30... OR 2.336 8.911 BE ge oo Ga aie rt ea Ot a eal 819 843 8,091 2,879 2 2 
Pacific & Eastern___J’ne 4,126 1.436 281 ar.” +O onea, -mudide.. Jean Geen 72 62 208 685 
July 1 to J’ne 30___- 28,960 12.178 —2.703 SS ae meee te ea eee 809 686 -—3,513 5,733 33 12 
Pacific & Idaho Nor__ Apr 9.778 7.492 367 a: :° necume.  . seeeabiin. aianibeehs. mabibuee 500 350 467 3,937 
July 1 to Apr 30... 88,970 77.121 56.814 en - sneces.>  peoontt:. cee uence 4,595 5,421 52,219 39,475 76 76 
Payette Valley eseacoe J’ne 3,233 1,986 1,883 —934 SGecese . , 60686 —90 833 17 17 1,775 —10,786 
July 1 to J’ne 30... 32,304 18,247 11,165 ied ct eens —62,048 12,609 214 707 51,09 -—13,941 30 13 
Pepenisylvania RR. -J'ne_ 9,437,514 9,702,085 3.494474 3.722.500 _ 495.746 513,246 —B2.74 —195.582 531.207 _ 417.679 2.870.471 3.169.239 
nnsyivania ..J’ne > ° , ° ’ , , ’ ay ’ , , , 
July 1 to J’ne 30__.-113,437.467 109890.245 43.796.639 50,070,559 5.845.060 5.980.324 —1275,.020 —1319,383 5.693.442 5.012.149 36.828.176 43.739.026 3.976 3.970 
Bait & Sparrow Pt_J’ne 2.818 4.269 4.702 DOI. . cout: eeecnh: “hasten. -eeue 425 1,428 4,277 6,160 
July 1 to J’ne 30__.-. 57,442 61,627 48.459 A> dweibe “eioned Gheakee | ‘tonmunl 3,653 3,565 44,806 51,365 4 4 
Balt Ches & Atlan _J’ne 18,415 0,886 6,642 —B842 92 74, 10,426 12.484 5.742 1,873 11,327 9,768 
July 1 to J’ne 30---. 192,978 180,509 77,025 78,069 821.821 802.571 153.703 190.879 185 22,487 204.542 246,461 87 87 
Cape Charles ------ J’ne eis Re Se a pias a ae a) edaeds Re > senha 
Dec 1 to J’ne 30... ae ae RE ae pa. - ‘salatamels “4 aeeienee 7 Cee Se x Ptieedee Gane 2"! duales D* Seak 
Cornwall & Leban_J’ne 20.278 21. 178 ee ans” “event Cheeehn)Ubechele 1,147 1,287. 4,031 10,242 
July 1 to J’ne 30_... 254,333 ont Pant ees decunn didbeadetCR hae ckas < Naiewie 14,181 14,013 58.119... 157,545 26 26 
Cumberland Valley.Jj’ne 170,550 179.8 75.35 1,210 94 297 292 5,141 25,922 - 70,506 57,916 
July 1 to J’ne 30---. 1,991,309 1.788.337 1.098 889 Live Rot 14,655 16,310 3,266 5,695 130 70,842 974,025 1.114.674 162 162 
Long Island _____. J’n 659,344 19,91 621 ; 188,888 é 93,607 88,797 333 43,570 | 404.895 — 330,910 
Te tan S30’ 7 SRe8t4  G19812 , S0F821 2a eS Te Lolelot  7id'oee  829°340 SRITADD 522/844 2,490,097 2.979061 395 390 
Maryland Del & Va.J’ne 13,933 13,513 2,977 ~—3,664 63,067 59,210 9,569 4,924 2,245 443 4,346 816 
July 1 to J’ne 30_..- 124.754 124,166 5.878 1,489 746.620 698.740 82,160 110,337 7,274 5,317 80.764. 106.510 83 83 
N Y Phila & Nort__J’ 227.41 1, Re arr! eo 5. | cial 9,610 9,414 61,685. 127, 
July 1 to J’ne 30... 0.487 aao 2 sa he gan ae ies aceedt’*- eestue”~ beneek =’ aoudene :760 81,164 791.270 1,040,865 112 112 
Nor th Central._J'ne 853,082 844.143 152,581 |= 171, 1,027 571 453 36.740 31,231 - 116.412 141,179 
July 1 to Jne 30--. 11.088677 9.988.996 1.834282 2.743684 «110457 IL, 6.334 972 407.834 374:782 1.432.982 2.376.874 468 470 
Pennsylvania Term..’ne , \ Ae Baa a a eee. rake ea ee ct Se ee —},222 <i... 
wee 3 Wee 20.... Lee wnnuc. CN he eis nee “negate? * eomdind ' jane Tae * sdthes aa ee 
Phiia Balt & Wash_J’ne 1,213,095 1.294.112 425,262 2 rr mre § eh amon Fe Baer 47,395 48,907 — 377.866 307, 
July 1 to J’ne 30.--- 14,640,826 13.567.750 sleet PB 45! b cdae®* “pedielee>! hag” wenbbin 577.816 586,883 3.859.834 3.905.935 713 717 
Ross!yn Connect’ g_J’ne 1,411 1,4° “TS, Sh mari: © «Sy Selene 5, ae aN, 75 72 —34 
July | to yne 50. = 22,159 ay Sac Fok _an scnauk "seme ade senna 893 875 Fy otk tan 3 
Union RR of Balt__J’ne 22.618 21, BE eet ee Cc ee ae 5,124 5,001 99,467 02,122 
Titi. ake «en oe ae So eo oe 738 60.002 1.253.867 LATTA 9S 
W Jersey & Sea Sh_J’ne 380,771 388.877 181.359 125,944 13,680 13.876 —8,662 -—6,073 23,227 22:772 149, 7,097 
tary l to J’ne 30... 4,539,700 4,237,106 1,406,865 1,355,680 161 215 150.806 62,464 —10,099 276,003 273,274 + 396 »306 353 353 
Os Bice oe 5.410 36414 14459 18,856 
n uskingum_J’n , . 5 ale es eitlone. oo eenbl st Seesest , , ’ ’ “ 
Say 1: Ae: ee eee eee OR inet A738 B27? AWS 85.06 14. 148 
Cin Leban & ‘North _J’ne 27, 1, ; meee) a COA ek See) Geeand 1,500 ©1,300 914 7,357 viwt 
July 1 to )’ne 30---- 303793 eo 47276 13 7et cheno ht: secsedil.. seeces? . epeses a. : sr gt at aaa yore v5 
Clev, Akr & Colum_J’ne 147,146 172, 5,302 NO Ee Sear ig er re ee een. eee , v5. : rigs 
‘July 1 to J’ne 30---. 1,877,129 1.8610 PES BEO 67183 agen’ Sane poeee:, | tates ae eg a — 212 212 
Grand Rap & Ind__J'n 290, ; 796 6246 -—2311 -—3.17 , , , , 
Saiy’l to é'ne 30... ‘ 062734 3.BRO Soi 1.008503 1.202.796 13.478 —«*15.664 + — 3.899 —S591 2434 269;301 718.000 927-303 587 587 
Pe Company ...J’ 2,850,586 l 578, 64,965 59,003 —756 2,1 , 401, 762, 
July 1 to yne a 34,849,859 Pr 8, a7 16 oe sen 18 e78. ee 691,120 615,100 —61.489 gay eee oe “or ae 1,415 1,415 
Pitts Cin Ch & StL_J’ 2.13 677 330 —§33 - —l, ; 
July r to J’ne al 28, O30 ‘37 of pi x07 10,8b4 339 11.81 O87 8,530 6.537 —10.476 -—10.826 1,628,654 1,404,812 9,245,807 10,395,418 1,467 1,468 
Vandalia _.......- Fae GQO00S GORARP 196.972 = =«~—MEBAD  ccmedce | cewcbn” Bemede | Sensee 27.401 26,172 148,871 — 176,675 
July 1 to J’ne 30..-. 8,061,216 7.449.592 2,361,224 2,381,887  ------  ------ 0 eewene weno on ~ vous mo 827 827 
Waynesb & Wash_J’ne 10,052 8,2 2.71 7 a Ree ee i eee a Leen , , 
July 1 to J’ne 30.... 110,444 10s 4a A168 LEED. «:: eaeade’* eonshal S"' eenede'  eguedh on ee at — 2 828 
Wheeling Terminal :J’ne 3,062 6,623 684 —?2, 70 a nats? 4; tokeeee Toe eee“ ! Spam — 3. 
July 1 to J’né 30_-.- 35,510 73,599 i 261 30,927 — ----n- nnneee  neeene | eeeeee 11,494 9,979 —132 —40,906 9 9 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Other Revenue Way & Structure 
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TRAFFIC & TRANSPORTAT’N EXP’S 
TRANSPORTAT’N 


NAME OF ROAD mic seks —, Year ae _, Year oe wees — Year or Year — ris a r Last Year er Y’r =" wes shel — Year 
Penn Southern...... J’ne es i ee Bien = osenee SAE. eaten on ee ae esskhe Sane seas 
Nov 1 to J’ne 30.... ye coconut 17983 geecee Galas  <sanen .: kboode a. vedinwen a Saseen 13,742 nn 
PaWest&OhioRCon)’ne jj 285 | 543 ceccce cence 285 54 50 28 40 . aithes seve » 170 
July 1 to J’ne 30.... 3.57 5349 niidiels << siienbiahe 3,887 5.349 579 1,769 469 7 seeks sone aa a 
Peoria & Eastern....J’ne 166,9 198, 55.478 62,193 242,211 279,090 49,136 44.676 42,325 44.036 4,876 5,87 103,91 19, 
July 1 to J’ne 30-.... 25sh a2 346,322 714,299 708,783 3,508,587 me 501,645 395.136 590,394 557,949 70.425 65.785 ye ee 
Peoria & Pekin Union Ma 5, 132 2,732 2,621 71,107 846 12,548 8,681 7,832 Te scetabe 97 1,7 ; 
July 1 to May amp ‘a ‘isis 30,291 25,061 827,333 774.972 95,912 99,409 91,923 985.672 556 259 432.0384 3 do 
Peoria Ry Term Co. -.J’ne 2 1 , , 14.466 15,146 1,246 +322 l, 2.474 321 67 12,111 9, 
July 1 to J’ne 30-..-. Pray Pig tiy erie 78344 194.500 172,914 17,719 ox $44 Le oh 29,732 1,196 848 37,104 pa 
Pere Marquette... -.... J’ne 884, 5, 319,955 1,342,713 1.299.592 191,668 163,309 218.935 199.612 43.015 38,330 569.216 516, 
July 1 to J’ne 30-..-. 10.765, 345 Phe 3,939,390 3,707,311 15,986,808 15. “7 622 2,123,296 1.932.437 2,550,859 2.117.699 467.789 420,298 7.292.092 6,370,631 
Perla Northern. ..-- J’ne 1,237 SERRA ESSE: i age A Spee irr 1,237 2,038 833 286 55 a eiilen «asm 574 414 
July 1 to J’ne 30--.-. 21,638 o> “ensese  - eeewes ai 638 24,595 3,393 se ae 1,273 oe ee os 6,053 5,038 
Phila Bait & Wash_..J’ne 830,898 883,515 624,174 | 597,212 1,638,357 1,650,410 217,327 262,880 301.912 25.323 29,176 664.333 — 650.703 
July 1 to J’ne 30-.-. 9,547,342 9,201,672 7,603,368 7,149,539 19,078,477 18,160,569 2,774,747 eet 3,033,987 3.131.346 338.882 303,341 8.048.405 7.137.712 
Phila Belt Line_....- MER FPO PRESS side 0 rel 957 10,058 374 Ry ear ee ae 1,183 1,574 
I i pe waek 11.311 10.771 2,401 8 A ee caer tO 40 40 15,302 14,929 
Pickens RR-.._....-- J’ne 663 593 43 467 1,171 1,134 229 186 73 463 20 16 463 367 
July 1 to J’ne 30.-.-- 9,770 9,670 6,114 6,121 16,945 16.719 4,685 3,825 886 2.355 338 252 6,087 5,789 
Piney Riv & Paint Cr_J’ne 1,741 1,785 47 517 2,370 2,448 430 250 190 a «~«ebteme oachbe 690 503 
July 1 to J’ne 30-.-.. 21.500 24,378 6,202 5,540 29,904 31,473 3,210 2,851 6,182 ee, ee ees 8,257 7,173 
Pittsb & Lake Erie...J’ne 1,159,934 1,440,374 122, 128,814 1,322,451 1,606.635 155.234 169,173 151.217 129,090 18,860 26.472 309,024 — 322.454 
July 1 to J’ne 30..--. 13° 670,998 15,413,140 1,5695.446 1,493,221 15.706.375 17,333,924 1,888,387 ale 1,609, i 1,386,802 183,285 182,047 3.794.494 3,783,359 
Pittsb & Moon Run-_-_J’ne 11,970 10,979 167 90 12,176 11,174 1,798 2,027 144 50 50 908 978 
July 1 to J’ne 30-..-. 124,557 106,454 1,505 1,173 126.471 108,099 19,715 16,642 3,430 3,339 601 603 11,944 10,923 
Pittsburgh & Susq___May 1,686 2,103 2,747 3,191 4,531 5,338 449 4,710 616 1,284 76 77 1,631 2.186 
July 1 to May 31..-.. ; 203 31,183 32,454 53,836 58,627 11,696 30,619 11,466 15,671 1,163 770 20.801 18,480 
Pitts Alleg & McK R-_J’ne 5,285 De: Glelee  ~‘exabe 6,300 16,241 1,432 1,918 1,617 ae Siidte cee a. 3.731 8,548 
Gee UO Tee Seecee 3 LOBEL Re swe eee ew ewes 128,401 142,931 18,498 a? 2 (nn olaenh covcsas »376 .° 647 
Pitts Char & Yough-.J’ne 19,068 38,413 499 555 21,476 40,371 3,975 4,777 2,479 1,062 24 222 7 875 589 
July 1 to J’ne 30-..-. 289,689 4 8,057 7,063 315.376 393,043 080 38,126 24.730 25.297 2.857 2.496 109,345 103.612 
Pitts Cin Chic & St L_J’ne 2,054,123 2.211.966 696.303 699,146 3,109,901 3.295.745 342,533 651.022 579.613 655.721 67.593 60.655 1.079.252 1,240,582 
July 1 to J’ne 30-.-. 26,481,033 27.702.416 8,121,424 a 33,924,315 39,589,164 4,692,436 5.657.201 7,134,965 7,095,203 860.712 810.897 14.555.221 13,479,755 
Pitts Shaw & North-.J’ne 84,223 102,973 7,979 9,266 94.420 113,807 26.704 18,014 33.3894 27,346 1,077 986 32,875 37,112 
July 1 to J’ne 30.--. 1,205,448 »30 104,182 106.774 1,331,755 1.170.025 206.773 161.674 356.990 313,301 13.863 12.771 485.863 394.331 
Pollock & Ang Val Tr.J’ne 2,694 nt tinned °° seamen 2.74 3,607 283 492 335 tn elthes  ebente 804 1,1 
July 1 to J’ne 30--.-. 32,424 tt. Sbeone. center 024 36,723 7,403 988 8,045 TT <i secaee 11,054 12,1 
DO OTC: cep  cgennee eonene  eeesee 1,443 1,327 81 150 71 Ne aes 614 
I ER = a eel penal 063 12,928 2,064 2,050 494 a kee seenee 7,599 6, 
Portland & Southeas_J’ne 1,041 1,988 46 1 038 1,99) 1,103 2,102 189 106 ——_—— 581 411 
July 1 to J’ne 30..-. ee ©. eseuss ie PAS = ea eeae dessa ce ae ee ry SS, ieee 
Potato Creek......-- J’ne a ee ee i rr aa Af ee ee >: lbeldienle 
Aug 1 to J’ne 30-.-.-.. Dn. .> secuaat’>: eéeatek °  gakieela ee. eaiien De: -dieeos Bie ee _ ssatee ae | (nébene 
Poteau Valley. -..-..-- _ Senne Sar —. ‘ainda 32 5 60 42 i .éite  escedl 10 2 
July 1 to J’ne 30..-- 4,191 6,468 444 508 4,642 6,937 1,615 7,515 1,853 1,614 22 54 2.247 4,033 
Prescott & Northw-.-.J’ne 4,920 6,645 474 743 5,804 8,917 1,454 1,592 2,691 1,221 101 2.474 2,987 
July 1 to J’ne 30---.. 61,831 71,115 7,143 6,305 73,330 281 17,464 22.932 16.732 15,132 3.723 ~~ 14,501 34,494 31,935 
Quannah Acme & Pac J’ne 12,759 9,763 1,454 »305 15,604 13,586 1,174 1,854 1,546 919 Faw 3,188 3.049 
July 1 to J’ne 30---. 144,102 141,445 »950 12,321 177.152 164.430 955 | fee i ° Gi? . saaeeoee 40,414 34.170 
Rahway Valley Co.-.-J’ne 2,751 1,793 262 483 3,121 1375 379 415 390 403 79 32 706 1, 
July 1 to J’ne 30... 26,290 24,273 3,830 5,313 31,260 31,551 3,915 4,365 4,242 3,462 870 534 18,370 16, 
Raleigh & Charleston _J’ne 3,649 5,278 1,019 1,053 4,996 6,521 900 746 253 379 106 165 1,977 2,602 
July 1 to J’ne 30..--. 1256 64,995 14,097 14,074 001 81.523 20,244 16,36) 7.267 5,540 1,293 1,114 26.064 26,957 
Raleigh & Southport_J’ne 9,627 7,086 3,768 3,125 14,150 792 2,992 1,494 721 1,371 413 399 4.024 3,846 
July 1 to J’ne 30---- 117,792 112,573 50,275 889 175,674 155.081 25.525 27.614 113.763 14.957 5,288 4,852 52.419 41,340 
Rap City Bl Hills & W J’ne 2,953 2,533 1,822 1,638 5,444 4,532 2301 066 437 248 97 138 2,021 2,190 
July 1 to J’ne 30... 23,248 33,422 15,464 14,074 61,613 52,271 10,692 10,291 6,262 4.312 1,374 1,318 24.078 22,675 
Raritan River.....-- J’ne 18,878 18,559 723 605 20.720 20.246 3,257 2.111 1,786 1,499 283 174 4.973 4, 
July 1 to J’ne 30.--. 290,342 7,951 6,680 221,071 205.827 30.835 25.112 042 17,597 3,169 £2,651 59,866 54,152 
Ray & Gila Valley. --J’ne a: ‘Soames a? . esseee ane wenn - yas | . _ ee © « deiens 
Oct 1 to J’ne 30... © meee a... -wigedeae ah  édubie ME Sh es _ yo ae a wsednie as i.’ éiecee 
Reading Company— 
Atiantic City..-.-- May 61,131 57,158 105,215 87,067 173,926 151.076 46,304 31,281 15.448 24792 1,582 2,228 64,7 63.776 
July 1 to May 31---. »728 216 1,044.876 906.785 1.812.693 1.622.970 318.513 299.064 163.332 195.852 29,276 23.761 881.711 768,537 
Catasau & Foglesv_J’ne 17,611 19,579 129 99 18,083 20,353 5,415 2,380 1,042 293 5 8 4,288 4,275 
July 1 to J’ne 30.... 240,725 80 1,930 1.793 245,523 269,059 30.149 £17,584 #11,023 5,806 131 138 52.534 48,479 
Central RR of NJ--May 1,731,533 1,601,144 401.958 390.770 2.259.846 2.094.256 201,380 222.892 305.197 337.691 23,843 25.0 603.857 549,479 
July 1 to May 31---- 17,055,752 16,525,024 4,319,150 4,083,609 22, = 366 21,764,312 2,250,601 1,890,360 3,388,314 3.500.274 332.940 309.610 6.505.890 5.874.025 
Chester & Del Riv_J’ne 13,113 Ro cain a cea ,269 17.739 1,869 2:795 92 2 3 3 4,958 6,256 
July 1 to J’ne 30-.-. 170,916 RR IRE . 198" 872 192.670 18.505 15.618 917 888 43 55 70,183 61,675 
Gettysb & Harrisb J’ne 12,883 12,896 2,867 3,478 16,733 17,310 5.348 6,110 769 199 231 158 9,165 8,184 
July 1 to J’ne 30.... 173,547 156,316 46.575 39.478 238.610 682 49,940 47,487 5,092 12,085 2,051 1,860 111,072 826 
Middiet’n & Humm J’ne 1,303 1,723 170 151 1,487 1,895 264 Mt cigs “eine obit eoeece 895 856 
July 1 to J’ne 30... 16,727 15,820 2,477 2:786 19,172 18,496 4,639 4,051 et 4 4 10,183 8,946 
Northeast Penn...J’ne 4,397 4,399 6,438 6,490 12,983 13,573 4,323 een oes 1,060 16 5,730 7,177 
July 1 to J’ne 30..-. 049 49,856 59,113 61.216 137.875 139,628 42,372 32,298 2 1599 2,875 108 67 864 66.536 
Perkiomen... ....-. J’ne 44,466 43,819 6 6,477 52,903 51,922 13,503 6,781 235 368 18 18 15,693 14,157 
July 1 to J’ne 30..-. 563,125 487,490 76,739 77.727 663,673 586.474 98.307 41,826 2,651 2,264 444 47) 206.296 149,559 
Phila & Ches Vall. .J’ne 5,909 6,725 744 772 7,416 8,188 1,758 eS ee 2 2 2,815 2,609 
July 1 to J’ne 30---. 65,367 67,070 9,642 9,539 83,028 83,678 18.368 23,012 B. 4 37 31 31,909 30,312 
Phila & Read Ry-.J’ne 2,925,560 2.837.826 586,99 577.699 3.690.337 3.575.925 493.039 464.330 597.178 550.205 48.751 39,970 1.151.855 1.151.433 
July 1 to J’ne 30-.--. 35,380,947 35.260.928 6,995,801 7,059,476 44,365,442 44, a“ 914 4,072.26) 3.598.595 8.035, 783 8.377, 024 511.252 457,193 14.181.314 13.371.326 
Phila Newt & N Y_J’ne 3,569 3,267 6,361 6.711 10,459 1,828 8,873 3,534 ee 10 10 7.359 7,089 
July 1 to j’ne 30----. 51,844 43,778 76,772 86.779 149,762 149.939 32,689 3),951 421 652 83 88 92.809 80,032 
Pickering Valley ---.J’ne 426 908 610 705 2,428 2,954 832 ie, te ae 1,066 1,065 
July 1 to J’ne 30-..-. 7,879 9,254 8,256 8,441 30,221 32,336 11,339 6,754 a ‘Sac aee, 3 12 13,211 13,375 
Port Reading--.-- J’ne 79,840 EERIRSE Sua sae Sew ee age 81,991 78,951 10,363 12,782 251 2 32 30 21,860 21,592 
July i to J’me 30.... 1.243:208 1.153.877 1 «..-.... «.-.-. 1,264,243 1,166,253 90,308 103.145 2,153 5,567 379 360 344.145 303.726 
Reading & Colum_-_J’ne 17,850 17,886 8,330 7,889 28,102 28,250 10,054 7.647 244 84 79 14,267 14,301 
July 1 to J’ne 30--.. 229,765 228,769 792 239 ©.32,870 354.435 72.374 60.261 19.589 7,548 984 1,057 169,620 186,570 
Rupert & Bloomsb_J'ne 2,004 2,715 408 69 2,287 2,829 51 a ee are 971 884 
July 1 to J’ne 30-.-.-.. 22,380 28,671 1,21 1,269 24.636 30,395 4,095 ee a 4 4 10.873 10,327 
Stony Creek_....-- J’ne 6,601 6,480 360 383 7,365 7.150 1,950 RRR a een 6 6 2,379 2,445 
July 1 to J’ne 30-.-. i 809 4,204 4,282 91,070 86.244 18,435 18,037 l 36 50 64 29.434 26,888 
Tamagq Hazle & No_J’ne 1,465 ERR > gO roa 1,465 1,896 206 Ol (s-ehgdes -ebense 1 l 532 568 
July 1 to J’ne 30-_.-- 21.006 ee OS TS 21.006 21.075 1,855 Zi aa M 12 12 6,311 6,784 
Williams Valley_-.J’ne 1,347 1,336 873 1,010 2,406 2,572 766 771 15 50 l l 1,230 1,101 
July 1 to J’ne 30-..-- +226 17,297 12,440 12,522 29,365 32,588 6,946 7,481 519 574 41 26 14,500 12,323 
Red gg & Gulf... -.J’ne 2,294 2,132 253 150 3,047 2,661 180 339 164 Me ge hiae oe ue 402 316 
uly 1 to J’ne 30--.-. »200 696 1,594 1,213 25,118 42,768 2,381 4,690 717 BS eee 4,159 4,565 
satas i made te. J’ne 75 RSI ae sa oS ag 75 Re ee ree BRP eae ey ® 638 
July 1 to J’ne 30-..-. 8,769 MY 0 Gh 8,769 11,825 3,226 5,412 1,192 RCS Raa 6.647 5,829 
Reynoldsy & Falls Cr_J’ne 6,243 RS AS er eee 6,498 9,219 2,03 880 2,343 472 37 37 1,877 2,289 
July 1 to J’ne 30-..-- 94,368 MS hates a le 96,073 94,973 19.489 18.754 10,464 9,227 500 479 25,598 25,762 
Rich Freder & Potom_Jj’ne 122,054 134,075 71,826 71,925 221,597 230,073 29,803 31,944 19,673 20,235 2,989 2,498 70,556 65,839 
July 1 to J’ne 30..-. 1,232,340 1,285,221 904 780.238 2.336.615 2,331,543 308.242 344,042 260.887 257.735 33,124 29,254 8,490 725,096 
Washington South _J’ne 39,007 42,227 35,369 27,627 101,883 94,965 17,615 11,409 11,840 7,465 1,253 1,099 542 27 942 
July 1 to J’ne 30---. 413,416 421,419 440,917 377,446 1.140.010 1,057,738 147.652 102.841 121.998 104.453 14,099 13,092 410.034 374,132 
Roaring Fork _....-- J’ne 285 498 126 40 598 733 64 217 228 BRR ee 453 579 
July 1 to J’ne 30..-- 3,212 3,819 693 340 5,820 7,115 957 1,050 2,179 sebhek egg 5,094 5,005 
Rock Island-- 
Chic R I & Gulf_._.J’ne 198,292 170,085 48,885 55.822 262,027 240,211 27.442 19.799 22,362 22,833 10,259 9,037 72,627 82.774 
July 1 to J’ne 30..-. 2,083,788 2,144,678 688.436 734.539 2,960,050 3,038,424 429,939 pon 936 229, on re 862 109.946 88,157 1.064.449 1,112, ~~ 
Chic R I & Pacific_J’ne 3,121.8 3,113.9 1,679,557 1, £878,372 5.703.067 _ 707.900 691,719 195 154,155 165,991 1,891,056 1,995 
July 1 to J’ne 30.-.-- 41,009, 996 39, "460 at 19, rh 333 18 Be oe 6 5B? 307 63 a 794 9,254,896 10036. 6283 9.064.334 8 ore 948 1890,035 1696.541 24.974,243 23,848,210 
ee ks hai ee ry pe 317 369 67 139 25 BRR Re eee 348 366 
SE I SES RISE ka RIA SIS Se Te ee REN oie Apa 3,938 5,836 732 1,309 235 eS haope 4,238 4,313 
Total Company.-J’ne 3, 124 3,284, 1,728,442 1,661,° 140,71 43,647 735.409 642.491 714.106 465,048 164,414 175,028 1.964.031 2.078.505 
July 1 to J’ne 30--. 43868 784 4 42 604 3 20, i 378 19, #83" age 68" 04 46. sae 68 377 054 9,685,567 10575.433 9.294.029 8,323,918 1999,981 1784.698 26, ~ 930 04 974,848 
Rock Island Sou RR--_J’ne 1,213 620 571 5,152 6,843 5,857 481 409 430 170 93 80 1,914 1,757 
July 1 to J’ne 30... 10,574 10,122 67241 79,006 78,474 90°980 3.418 3,996 3,382 3,227 1,106 1,288 23,273 19,909 
Rock Island Sou Ry--.J’ne Sars eccoah aa? . sescen CF ae » Eee) gence Pe ieintabee eee. [IN 6.187 #&«-.---- 
July 1 to J’ne 30.-.-. Rs ko ee, ae Cie i A eT  waniinn S40 2 cwccce 


29 34" 094 5,963 
For index to roads not appearing infjalphabeticalforder Qbut{given under some other system Asceflasthpage. 
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RAILWAY EARNINGS 
























235 7,200 
For index to roads no appearing in alphabetical order, but given under some other system, see last|page. 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Pr ent endo Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ z 3 < 7 Year Year 
Penn Southern... ...- J’ne ae |. eens Ps) eeaihi!’ edecvéds  aecaiy- Ghnike- - wees eee Se: edemhe 
Nov 1 to J'ne iia By coamee DEEN cent Ah écatéms, ceca Seabees... sbeeus as aeceul Slee ‘hk ae een 
Pa West & Ohio R ConJ’ne 260 481 2 Sc Géneee./ { ches. wee Seed 25 a) ‘eens 57 
July 1 to J’ne 30.-.-- 3,790 5,187 97 oan pacech:: | meshaee }. eekeeLt enews . 97 aan =e ye .75 75 
Peoria & Eastern....J’ne 206.572 219.754 35,638 E+ iechaew.> sacle 0 weeeieet sacctl ‘500 , , 
July 1 to J’ne 30..-. 2,732,919 2,279,626 ee ce Oe ee te cas 114,877 106.994 789 895.640 351 «381 
Peoria & Pekin Union May 55.813 56.046 15,293 EE. 'tieaee’ \ adekelibee Sawees tieewwal 4,270 3,800 11,023 ll, 
luly.l tbees $i.... Gee Ge eee team 2 I OSSD OI 44'850 41.000 120.831 142.201 18 #18 
Peoria Ry Term Co-..J’ne 16.994 i ne «(PE : <sesue\ sasstbi .anenek. eucebe 599 602 -—3,127 -—1.688 
i) a oe. -: a a o> We cote) ote rs’ saenas ris 7.189 861d a? BB 
Pere Marquette... .-- J’ne 1,063,142 951.676 279,571 347.916 39,3 769 8,708 4,921 47 322 84.638 223.5 , 
July 1 te Jae 30..-. 12,858,410 11,203,240 3.128.397 4.792.382 536.954 546.648 —75.600 51,047 664.770 755,641 eer ees 4 2,331 2,328 
Perla Northern._..-.- J’ne 1,538 806 —300 Di:) taneeck  wcondth'? abba senen 53 49 — , 
ine uly 4 to on caese 11,732 11,633 9,906 | “dnwoie | :agdiGis awimmdh 2 aemeke 601 601 Shape hoe a) 4 
Pee eee Ge eee ee Re Ee | Se = cwccct = =—s cc ccue. coset eveuss 47,395 48,907 , , 
“July 1 to J’ne 30.-... 14,640,826 13,667,750 4.437.651 4.492818 2.0. ltt.) 20022 """"I2 577816 586.883 3.859.834 3,905.935 713 717 
Phila Belt Line_.-.-- J’ne 1,557 1,740 —600 ETS tebwosae.. eeckdalt Dibadedet:: > eae 71 76 —€72 8,241 
July 1 to J’ne 30..--. 18.049 19,182 -—6.738 —8.4ll  -..... Rcdedses. Wiésadche \ Siknédde 858 858 -—7,596 -—9,269 5 
Pickens RR_._..---- ne 821 1,052 349 Si cesees') i onbhaltee D eeeeabe® 2 tasken As: 3 «mace 300 82 
July 1 to J’ne 30... 12.385 12.524 4,559 ER * “‘hacsee  “wasdaliah Ciutat. ‘Geuewen 409 372 4,150 3,822 g 
Piney Riv & Paint Cr_J’ne 1,573 1,241 797 DE. ‘wicaut  -. meer Wiecowietsteaawen 61 136 735 1,070 
July 1 to J’ne 30--.-- 19,894 550 10.009 Ga ES satin Medea: meee 930 1,005 9,078 16,917 9 9 
Pittsb & Lake Erie...J’ne 657,513 — 670,837 664.937 935.798 676 —278 —1,035 30,000 27.200 634.659 — 907.562 
July 1 to J’ne 30..-. 7,761,794 7,348,304 7,944,580 9,991.620 8,764 8,392 -—4,.370 -—5,608 336.576 263.436 7.603.634 9.722.575 215 191 
Pittsb & Moon Run_-_J’ne 3,295 3,619 8,880 Dic cdéée: : Caecdamex state Gece 175 125 8.705 7.430 
‘ July 1 to J’ne 30--..- 40,385 36,103 86,085 DS “gacade  * Secchi idee « ebkeal 3,400 1,350 82,685 70,645 5 5 
Pittsburgh & Susq.. May 2.934 8,923 =: i tied) itiieiee.:: eae 111 51 1.486 3,637 
July 1 to May 31-..-.. 47.707 69,622 nt;  : egaieh . Cedi’ “ieee < ealbee 1,225 583 4,902 —11,578 15 15 
Pitts Alleg & McK R_J'ne 9,021 12.672 -—2, 3,569 Fe 1.316 - cecces 361 119 4,398 3,450 
July 1 to J’ne 30-.... 144.493 125,553 16,091 18,397 ae . weseen —= 1.564 <cccce 1,731 1,122 -—19,387 17,275 1 1 
Pitts Char & Yough--.J’ne 15,260 17,359 wees 23, oe SA Pee 747 2,089 5,468 20,922 
July 1 to J’ne 30-... 208,482 1942 De | access dave: 3 ibaddlle Guaadiane 11,581 11,824 95,312 193,275 21 21 
Pitts Cin Chic & St L.J’ne 2,1 490 as 911 = —!] 061 128.898 149,096 836.779 466,675 
July 1 to J’ne 30.... 28,039,376 27,778,107 oR 939 5 sit oe? 8,530 6.537 —10.476 —10,826 1,628,654 1,404,812 9,245,807 10,395,418 1.467 1.468 
Pitts Shaw & North.-.J’ne 99,239 835  —4,819  <:: ileseh: stabiadlitt: * Sisal: - peel 1,546 1,559 6,366 25,412 
July lto J’ne 30.... 1,118,985 +839 212.769 Dn: Cindes . ondied: < Cabelas -- Licewiies 18,729 18,783 194,039 230.402 240 240 
Pollock & Ang Val Tr_J’ne 1,423 4,609 1,321 POT: -:; ‘Wbene®. -sgbecslkc>. ttabeewei* —abduael ll 17 1,309 —1,019 
July 1 to J’ne 30.... 26.548 29,132 6.475 ne: - ¢teben : - mesdeat? | Matbeh .  eebacs 137 142 6,338 7,447 12 12 
Port Huron Southern_J’ne 1,018 999 425 et +:'s\ eiduaar>.: . thvaaugts: (*Gasameal Si. \taeamene 42 39 382 288 
July 1 to J’ne 30-..-. 12, 12,902 4,087 eS jgdeecé:. geese J; Caeeeea > — eee 471 462 3,610 —436 3 3 
Portland & Southeas_J’ne 2.304 2,620 1,216 eid idles «ees, (bee malin: Shenae 20 20 1,237 —651 
July 1 to J’ne 30...- Rg at ¢unkde i. Yiidinbe ‘eaesins? Tiideees  -wekeliee errs: Sa, . . \eemils 18 15 
Potato Creek......--. J’ne a.  wtpheke Pe? 2 aewes >: Ciena - aes sSieaiiataty i: aii ieee a ve 
Aug 1 to J’ne 30-_.-.. RR. ee 2 aie > eeodee pocutls's: <lteabiiat. .xesdeus a Ss Gia °. ‘weigen BB ecco 
Poteau Valley. ..-..-- J’ne 58 168 —58 ~~ oer. eye ee 81 37 —139 —173 
July 1 to J’ne 30.... 6,833 RR EE Caer ee Sse er 756 751 —2,947 —7,998 6 6 
Prescott & Northw-.J’ne 7,398 399 —1,593 Re eee oe ee 794 —2,387 2,245 
July 1 to J’ne 30--.-.- 78,167 74,817 837 TS isttdeo  enacee ) Geel amen 3,593 3,073 —8,431 5,390 41 41 
Quannah Acme & Pac J'ne 7.706 7,623 7.897  : Peadeg., —ietdaor., Saitdawe it. eae 300 20 7,597 5,762 
July 1 to J’ne 30.... 89,620 »209 87,531 i :: Cheech’ ° ideauemi. * Wnaiill.0 > taal 6,123 1,620 81.407 88,600 42 42 
Rahway Valley Co_-..J’ne 2,896 2,565 225 0 ae ee ee ee 392 —166 —570 
July 1 to J’ne 30..-.. 31,609 28,693 —348 NTs) “Ricuos : ARK gaee capietaml) (telesieae 4,612 4,562 —4.960 -—1,705 10 10 
Raleigh & Charleston _)’ne 3,788 4,306 1,208 FSS ee eee hk eee 229 169 979 2,045 
July 1 to J’ne 30-.-- 61.889 56.658 28,112 : . ‘dédnneie = < euache: aceaek: /iamees 2,203 1,988 25,908 875 43 43 
Raleigh & Southport _J'ne 8,823 7,552 5,326 donee: < NBiebitl.®: ied 184 307 5,142 2,932 
July 1 to J’ne 30-.-- =—:103.811 95,321 71,863 DEE. °: igiwecs . Gelkaull:. habeas 7 el 3,566 3,690 68.297 56.069 64 64 
Rap City BI Hills & W J’ne 5.471 4,140 —27 err oer cera ee 125 125 —152 267 
July 1 to v’ne 30--.-- 50,590 42,938 11,023 tt >; Besbes ...eehbwa’. GC Meebebl. Gilbsines 1,500 1,625 9,523 7,707 33 33 
Raritan River _-_.-.--. une 11,727 9,932 8,993 RE skandaltt.« ‘sbiedbba ~~ deel 1,193 1,686 7,799 8,627 
July 1 to J’ne 30..--- 132,147 112,632 88.923 DE Skasedg . \oewbea Heenaa © aauwell 8,758 8,252 80,165 84 943 21 21 
Ray & Gila Valley. --.J’ne ek . ee EER Se re ree a eee e le em 225 oeidt > 5 Sees eee 
Oct 1 to J’ne 30--.-. RR MEE ines ue de SV lien 5 eee hr dane bee” ““cedhab man  iiieeea R- mete 
Reading Company — 
Atlantic City....-- May 129,05 122,85 44,873 23,216 2.608 2:734 —5,56 , 7,000 7,000 32.311 16,176 
July 1 to May 31-.-- 1,407,071 1,299,275 405.621 323,695 29.044 33,172 -—55.063 —41,621 77.000 77,000 273.558 205.074 166 166 
Catasau & Foglesv_J'ne 10.791 7,006 7,292 13,346 34 44 34 44 709 1,745 6,617 11,645 
July 1 to J’ne 30..-- 94,438 72,646 151,084 196,413 424 469 343 458 6,209 6.145 145.219 190.726 30 30 
Central RR of NJ_.May 1,176,278 1.174.187 1.083.568 929,059 148.131 153,943 5,925 2,289 93,651 96.906 995.842 825,451 
July 1 to May 31---- 12,929,310 12,016,175 9.639.056 9.748.136 1.685.257 1,617,831 43.886 176.203 956.399 1.077.075 8.726.543 8.847.265 631 667 
Chester & Del Riv_v'ne 6.945 9,080 8,324 8,658 40 40 40 40 1,109 760 7,254 7,939 
*. July 1 to J’ne 30.--- 90.014 78.579 108.858 114.090 623 548 623 548 2,690 2,323 106.791 112,315 5 5 
Gettysb & Harrisb_s ne 15,592 14.706 1,141 2,603 15 3 15 9 204 182 952 2,430 
July 1 to J’ne 30-..-- 169.526 152,419 69,083 53,263 144 85 144 85 3,229 2,932 65.999 50.415 42 31 
Middiet’n & Humm J)’ne 1,161 1,367 326 527 32 32 32 32 28 15 330 544 
MeJuly 1 to J’ne 30-.-- 15,559 13,031 3.613 5.464 155 132 155 132 188 183 3.580 5,413 6 6 
Northeast Penn_-_.J’ne 11.133 10,785 1,850 2,787 105 91 105 91 249 278 1,705 200 
July 1 to J’ne 30-.-- 113.367 100.715 24.508 38,912 1,228 1,177 991 1,087 2.449 2.478 23,050 37,5 25 25 
Perkiomen. .-...-- J’ne 29,550 21,634 23,353 30,287 10 10 10 10 3,849 2,986 19,514 27.311 
July 1 to J’ne 30-.-.-- 309.777 196.048 353.895 390,425 447 352 447 352 15,949 13,986 338.392 376.791 38 38 
Phila & Ches Vall__J’ne 4.617 5.060 2,798 3,127 28 58 28 58 Cr1 299 2.842 2,887 
July 1 to J’ne 30..-- 50.847 53,951 32.181 29.726 216 222 161 164 1,415 1,619 30,928 28.271 23 23 
Phila & Read Ry--J’ne 2,355.448 2,273,592 1,334,889 1.302.333 147.594 | 166,179 021 51,070 185.914 201.815 1.186.995 1,151,587 
July 1 to J’ne 30..-- 25,675,842 26.563.617 16.689,602 17,651,297 1.844.615 1.871.897 325.793 329,960 1.112.002 1.014.974 15,903,392 16.966.282 1.022 1.024 
Phila Newt & N Y_J’ne 16,367 10.670 —5,908 1,157 57 67 57 67 Cr14 1.8 —5 836 3 BB 
July 1 to J’ne 30--.--. 126.544 112,174 23,217 37.765 734 735 687 653 1285 4,57 20,620 33, 21 21 
Pickering Valiey_-_-_J’ne 1,903 3,766 525 —811 3 3 3 3 127 47 401 —855 
July 1 to J’ne 30.-.-- 24,742 20,200 5,479 12,136 98 119 77 119 44] 366 5,114 11,888 11 ll 
Port Reading. -._-- J’ne 32,594 34,511 49,396 44,450 4,188 13,423 3,378 3,061 Ree. ‘eeibeok 47,571 47,511 
July l to J’ne 30-.-. 488.451 415,285 825.791 750.967 219.616 64,924 47,487 43,703 33,000 847.012 765.454 21 21 
Reading & Colum_._.J’ne 25.143 22,346 2,958 5,904 190 154 190 151 528 1,130 2,620 4,925 
July 1 to J’ne 30---. 263,423 258,344 89,446 96.091 1,638 1,580 809 1,265 4,928 5,530 85.327 91.825 59 59 
Rupert & Bloomsb J’ne 1,025 1,500 1,262 1,329 12 12 12 12 132 54 1,142 1,287 
July 1 to J’ne 30--.-- 14,993 12,328 9,642 18,066 157 167 143 167 412 336 9,372 17,896 l 1 
Stony Creek __..._- J’ne 4,369 4,949 2,997 2,201 144 152 107 97 409 451 2.695 1,847 
July 1 to J’ne 30--.-. 48,139 45,296 42,930 41,547 1,685 1,665 1,149 1,109 1,234 1,276 42,846 41,380 S) 9 
Tamagq Hazle & No_J’ne 743 509 722 D2 Gites. .-dasaleel . abtiibed ot } uwene 154 15 567 1,372 
July 1 to J’ne 30..-- 8,225 8,451 12,780 12.624 24 24 24 24 449 195 12,355 12,453 9 
Williams Valley_._J’ne 2,041 1,938 355 633 l l l 1 55 57 311 577 
July 1 to J’ne 30-..--. 22.218 20,557 7.145 12,031 219 219 219 219 660 660 6,706 11,590 ll ll 
Red River & Gulf -_-.--_J’ne 1,071 1,285 1,975 RS 2 cce)  peeeeNll (ieee Deeded > OObee. Saal 1,975 1,375 
July 1 to J’ne 30--.-- 12.739 14,820 12,378 aides. §— ‘ircbinics: “epddadaeas:. -ecniniiain 261 75 12.117 27.872 12 12 
Red Riv & Rocky Mt_J’ne 72 1,257 2 eG i” )6=— pea Seach 23 23 25 —349 
July 1 to J’ne 30... 12,079 | ne, i agian | ciaimaiaied ”:-damabiibalee 279 279 —3.588 —3.024 1 1 
Reynoldsv & Falls Cr_J’ne 6,656 4,034 —157 ae ts ie ee ae aero —302 5,185 
July 1 to J’ne 30.-.-. 981 59,045 35,091 t.. wiitens. . winncn > aedibnacs: Sabie 1,178 1,126 33.913 34,801 25 2 
Rich Freder & Potom_J’ne 129,499 125,962 SM) a a ee a Ped ae 15,521 1,328 76.576 102,782 
July 1 to J’ne 30---. 1,481,393 1.416.392 905.222 915,155 -..--.  ---- is: yemebee’, aie 721 3,528 887,500 911,627 83 83 
Washington South _J’ne 70,714 50,010 31,169 SE  dectit ¢,.peaduan?, usted eseual 13,146 7,057 18,022 37 897 
ee See eecesce )|6F | OS Oc cce . cocten,.  sdcdem. «-ecceee 38,939 32,851 377.671 404.413 35 35 
Roaring Fork --.---- J’ne 787 1,043 —188 BEA << Aucccath” 3 Sesuaeiel Rieaeeely <iekeeaa 31 40 —220 —350 
July 1 to J’ne 30-..-- 8,862 <n ieee. vapeediab erent: Ghali 422 441 -—3,464 -—1,973 8 8 
Rock Island— 
Chic RI & Gulf...J’ne 141,479 141,782 129,548 98.428 641 900 —73 —353 9,501 8,592 110,973 89,482 
July 1 to J’ne 30.... 1,931,848 2,085,360 1.028.201 953,064 10,976 10,109 -—3,024 -—3,234 86,681 82.780 938,495 rs 049 470 470 
Chic R I & Pacific_J’ne 3,585,074 3,446,117 2,293,297 2,256.94 42,377 36.611 9,331  —9,082 206,961 338.220 2,077,004 1645 
July 1 to J’ne 30.... 46,848,352 45,474, on 18/233 955 16.738.031 415,484 412,491 —111,530 —149,.671 2,601,309 2,746,908 15,521,115 13° 1,451 7.551 7,395 
Morris Terminal. -.-_J’ne 466 —148 Sc. mati.  geleiios © tease 55 32 —204 —214 . 
July 1 to J’ne 30.... 5,510 6.237 —],572 saat cashes .. -wquligints tein - 384 1,901 —584 3 3 
Total Company..J’ne 3,727,019 3,588,450 2,413,697 2.355.195 43,018 —9,404 -—9.435 216.5 346,844 2,187,773 1.998.913 
July 1 to J’ne 30.. 48,785,710 47, ‘i 15'360'584 177i BS 426,460 43. 200 —114,554 —152,905 2.688, 315 2,830,072 16,457,709 14.727.916 8,024 7,868 
Rock Island Sou RR. .J’ne 3,639 3,204 nn. “waged, : ¢ CebRe, \-enaink Seba | Mendes oo: a 3,204 2,670 
July 1 to J’ne 30.-.-.. 39,918 abo, 38,556 eee”: deme. ee) geemabty |.’ Gaebiomn ae me 556 50,986 18 18 
Rock Island Sou Ry-..J'ne ee, Fagin: MES at pe SRE enero me ie i ge eae esl _ 
July 1 to J’ne 30-.... eee. whonns i ny ella ht, gh 9 RR et a. seeheg >? | Wn | ones RE BE. BB ca 
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RAILWAY EARNINGS 





[Von. LXXXXIII. 








NAME OF ROAD 





Railroad _._J'ne 

July 1 to J’ne 30..-.. 
t Lang & N..J’ne 
oy: 1 to J’ne 30.... 
ay & Pac Ry J’ne 
Kat to J’ne 30.... 
tland J’ne 
July 1 to J’ne 30.... 
Sabine & Eastern. __J'ne 
July 1 to J’ne 30-..-.. 
Sabine & Northern. ._J’ne 
July 1 to J’ne 30-...-. 
Sacramento Val & E_J'ne 
July 1 to J’ne 30_... 
Saginaw & Ouach Riv J’ne 
July 1 to J’ne 30..-- 

St Johnsbury & L Ch_J’ne 
July 1 to J’ne 30..-.. 

St Joseph Valley. _.__)’ne 
July 1 to J’ne 30..-. 

St Lawr & Adirond._J’ne 
July 1 to J’n e30-.-.. 

St Louis & Hann __..J’ne 
July 1 to J’ne 30.... 

St Louis & O’Fallon-_J’ne 
July 1 to J’ne 30-..-.- 

St Louis & San Fran_J’ne 









135 
1,464 


489 
6,118 
2,063 

95,019 
170,518 
603 


"962 
13,390 
936 
32,514 


1,045 
44,381 


836 
7,491 


21,924 
234,597 


1,070 
15,562 


34,954 
410,489 
12,450 


138,629 


14,658 
260,074 


July 1 to J’ne 30... 26,580,869 


Ft W & Rio Grande J’ne 
July 1 to J’ne 30..-. 
Paris & Gt North..J’ne 
July 1 to J’ne 30.... 
St L San Fr & Tex_J’ne 
July 1 to J’ne 30-.-.-.. 


Total Company..J’ne 2 


July 1 to J’ne 30.. 
Chic & East Ill_...J’ne 
July 1 to J’ne 30---. 
Evansv & T Haute_J’ne 
July 1 to J’ne 30-.-.-. 
New Orl Tex & Mex J’ne 
July 1 to J’ne 30-..-- 
Beau Sour L & W )’ne 
July 1 to J’ne 30-.-. 


Orange & N W..-.-_J’ne 
July 1 to J’ne 30.-.-.- 
Rio Grande_-...-.--. J’n 


e 
Feb 1 to Pia See 
St LBrownsv&Mex J’ne 
July 1 to J’ne 30-.-.-. 
St LR Mt & Pac Ry_J’ne 
July 1 to J’ne 30... 
St Louis Southwest-_J’ne 
July 1 to J’ne 30..-. 
StL SWRy of Tex_J'ne 
July 1 to J’ne 30-.-.-- 
Total Company -.J’ne 
July 1 to J’ne 30..-.. 
Eastern Texas. -.~.-. J’ne 
July 1 to J’ne 30_-.-.. 
Paragould Sou E--_J’ne 
July 1 to J’ne 30-.-.-.. 
Pine Bluff Ark Riv_J’ne 
July 1 to J’ne 30-..-.. 
Stephenvy N & S TexMay 
July 1 to May\31---- 
$t Louis Transfer ~~. .-.J'ne 
July 1 to J’ne 30... 
St Louis Troy & East_J'ne 
July 1 to J’ne 30-.-.-.. 
St Marys & Western -_J'ne 
July 1 to J’ne 30---.- 
St Paul & Des Moines J'ne 
July 1 to Jine ae 
St Paul Bdge & Téeun. J’ne 
July I to J’ne 30_.--. 
Salem Falls C’y & W_J'ne 
July 1 to J’ne 30-.... 
Salem Winona & Se-_J'ne 
July 1 to J’ne en 
Saline Bayou... .....-. ne 
July 1 to J’ne ere 
Saline River .....-...-. J’ne 
July 1 to J’ne 30-..-.. 
Salt Lake & Los Ang_J'ne 
July 1 to J’ne 30.... 
San Ant & Aran Pass_May 
July 1 to May 31--.-.. 
San Diego & Cuyam__J’ne 
July 1 to J’ne 30.--.. 
San Diego Southern_.J’ne 
July “5 to J’ne 30-.-.. 
San Luis Southern ..-_J'ne 
July 1 to J’ne 30.... 
San Ped Los A & S L_J’ne 
July 1 to J’ne 30-.-..- 
Sardis & Delta....-- J’ne 
July 1 to J’ne 30-.--- 
Savannah & Statesb_J'ne 
July 1 to J’ne 30-.-.-. 
Savan Augusta & N_.J’ne 
July 1 to J’ne 30..-.. 
Scottdale Connecting May 
July 1 to May 3l-_--. 
Seaboard Air Line_--.J’ne 


July 1 to J’ne 30..-.. 14 


Seattle Southeastern_J'ne 


July 1 to J’ne 30..-.. 


Sheffield & Tionesta-. _J)’ne 
July 1 to J’ne 30--.-.. 
Shreve Hous & Gulf __J’ne 
July 1 to J’ne 30-..-- 
Sib L Bistenau & Sou_J'ne 
July 1 to J’ne 30-..-. 
Sierra Ry of CaliforniaMay 
July 1 to May 3l-.... 
Silver Peak_......-- J’ne 
July 1 to J’ne 30-.--.. 
Silverton J’ne 


July 1 to J’ne 30...-. 


Sligo & Eastern. -.-- J’ne 
July 1 to J’ne 30..-.. 


37,074 
971,352 


10,620 
151,361 
98,511 
768,198 


345 


632 
9,716 


4,355 
73,851 


154.644 


1,785,115 


1,104 
12,120 
4,967 
39,692 
6,055 
124,556 
746 
7,483 
18,059 
223,953 
1,043 
33.201 
411,770 
11,731 
1034 
26,007 
200,498 


1,949,140 1,915,215 
id 26,233,951 


35,540 
608,346 
2,891 
123.733 
38,813 
679,832 


1055. 1,992,459 
28,071,780 27,645,862 


679,33 432 
9,421,508 9,258,496 
97.016 138.804 
1,621,046 1,605,254 
69.873 61.254 
oa... 
36.183 30.34 
439,634 386,621 
2.779 7.9 
94.820 130.801 
oe oe 
YR Saapeiaee: 
102.772 95.18 
1,155,498 1,018,559 
13.531 19.863 
229,628 226.226 
375,933 421.773 
5.947.516 5.685.431 
205.023 227.900 
2,919,329 2.558.521 
6 649,673 
8 ee &s 8,243,952 
4.680 
8 223 5 Be 
1,940 1,675 
36.384 35.732 
1. 1.234 
25.193 25.490 
4,192 2,873 
126 47.934 
14,869 26.002 
558 241.319. 
3,137° 3,532. 
35.038 1237 
29,372 091 
457,380... 410.605 
11.914 ‘9.571 
1:859 99.819 
3.377 5,989 
56 54.097 
590 . 1.013 
4.065 3,941 
1.710. 2,329 
24.870... 19,752 
2,872 2,897 
29.658 32.682 
198,804 _ 213.887 
2,627,057 2.509.411 
10.351 «6,016 
83,706 64,668 
10.926 5,876 
71.867 55.297 
1112. 1,793 
15.047 «3,818 
528.922 275,962 
5.138.965 3.511.454 
1,793 1,814 
18,129 58.775 
2.59 163 
50.293 47.674 
654 455 
eo Re: 
1,142,609 1.122.730 
801,968 13,879,058 
2.143 373 
22.492. 4.231 
5.778... - 6,533 
69.100 75.795 
1,296. 1,745 
21.080 21,955 
5.615 4,092 
89.675 46,646 
24,198 25,408 
257.135 263.452 
494 686 
9,413 9,915 
255 «1,126 
11.875 13,423 
4,644 5,537 
49,327 58.961 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
IGHT incl. O 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TRANSPORTAT’N 


189 
4,114 
2,779 

32,241 
99,505 


1,170,461 


3,844 


4,109 
24, 

1.548 
24.599 


91 
2,094 


14,423 
159,705 
1,821 


21.420 


14,349 
221,526 


7,439 
90,812 


2,405 
28,190 


1,140,249 
13,704,301 


36.676 
416.420 
4,480 
59,656 


45,253 
517,715 


3 33 


N32 22 58 BS 88 8 


no — 
9 BSP eo SB. 5 Be 


_— 
_— 
vine 


B 


ry 


3283 


> 


1,676 
10,432 
549,994 


6,381,396 


30 
a en 
1 320 
12,222 
929 


6,887 


1,507 
16,605 


7,492 
84,894 
882 


9,622 

1,267 
10,730 

1,67 
10,728 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
ENGER Other Revenue Way & Structure Equipment TRAFFIC 
This Year Last Year This Year Last Year This Year Last Year ThisYear LastYear ThisYear LastYear ThisY’r LastY’r This Year Last Year 
3 3 $ 3 $ $ $ $ 3 3 $ $ ‘ $ - $ 
Be aay 135 67 26 1 Be Ry ae eS 
ee omer 1.464 2 40 408—isiiti(i«é«SS , 
134 321 760 1,042 220 354 15 a. gated,” * iieuenes 
368 3,188 9,749 7 416 2,435 3,577 315  éainen. soon - “ bbe 
1 441 2 1756 559 1 1272 l ’ 6 60 ’ 
25,601 30,165 86 aR 109,600 13,376 11'3be 3, 3,043 453 345 ok one 
98,649 92.407 306.919 279.570 40, 39,094 550 4 To 6,965 12, 
1,143,342 1,073,927 3,437,319 3,208,720 444.476 462,630 527,056 808 85.496 76.220 1,350,645 
Se ES RS Sag MORE 962 1,104 186 318 21 inne sseahe 223 
ig ee 13,390 12,120 4,174 4,287 238 1 er anc weenie 3,312 
NP gree er 936 4,967 214 465 240 1,086 20 18 1,350 
liad <miade 32,514 39,692 4,242 4,222 9,532 15,574 364 19% my + 
610 1,412 6.772 1,503 2.064 391 RS are ese 
3,811 8,890 49,322 134.642 19,847 26,101 6.043 ee: ae. gcaeabiehh be 
31 25 877 780 176 Rie aE AS le RE A 
424 329 8,022 7,915 2,496 ee. ”  aokedael” emai oo 
9,329 9,474 34,404 30, 15,695 1,300 250 320 141 307 14, 
109.777 108.733 385,236 360801 94,543 105,267 2,637 2,664 2,374 2,663 168,217 
2,293 2,292 3,576 3,692 655 389 539 736 32 34 1,866 
24.491 24,440 42,804 39.604 7,468 5,653 6,722 6,419 766 802 21.645 
23,821 21,573 61.882 56,175 7,670 15,675 2,655 4,072 734 26,422 
, 198,548 671,459 625.282 83,995 9,081 42,437 41,771 7,659 5,871 293,106 
5,245 5,359 20,753 21.683 Cr7,130 10,145 2,006 2,104 197 1 6,598 
’ 72,984 229,191 242.701 97,701 163 28,068 31,158 2,681 2,413 89,204 
300 15,048 26.39 727 412 2,944 3,213 86 62 2.400 
ra 3 br 264.754 254,578 26.046 531 41,735 1,292 ae 933 34.719 
954,14 856.857 3,136,541 3.019.420 283.156 307.000 336.667 443.456 72,885 81.793 1,058,926 
11,334 ‘378 10,066.718 40,842,519 39,131,058 5,011,644 5.440.727 5.443.976 5.652.296 1006. 310 964.024 14.583.491 
25,929 24,001 69,382 65,958 10,084 7,164 8,704 8, 3,586 2,534 28,399 
314,643 302.504 961,634 985.070 159,138 143.070 120,740 122, 41,299 961 459,323 
4,118 3,421 15,865 7,056 10,453 1,487 915 811 322 83 5,699 
039 768 216,758 186.048 49,634 31,643 11,865 9,525 2,384 2.178 61,811 
25,167 10,677 95,283 53,371 31,280 6,135 9,672 9,373 3.179 °° 2,257 41, 
295 323 132,978 1,138,315 863.761 249,760 162,826 161.707 155,597 35.852 30.656 ' oye 
1,009,359 894,956 3,317,071 3.145.805 334.973 321.786 355.958 462.012 79.972 86.667 1,134, 
11,999, 10,548,968 43,159,226 41,165,937 5,470,176 5.778.266 5,738,288 5. 4 288 1085.845 1036.819 15.737.163 
163,500 163,319 905.461 940.738 76,307 98,553 109,999 5.414 20,154 17.006 337.201 
2,094.973 1,867,174 12,281,344 11.750.355 1.152.561 1, fn 929 1,977,032 2. ve 376 279.781 267.411 4,538,101 
55,645 54,069 172,976 211.942 55,834 771 47,066 24,043 6,60 5,659 78.496 
715,440 528.226 2,599,065 2.471.175 359,804 085, 066 370,074 347.004 67.070 61.717 877.053 
14,451 13,439 91,450 86.202 18,065 18,135 11,711 12,448 3,544 3,912 541 
ree Semwes alia ee Ge ae be Ce seems 503.876 
4,575 3,335 44,266 36,104 13,217 1,432 4,725 3,708 1.510 2; 16.528 
44,528 34,858 518,910 453.166 99,531 63.393 46,420 32,509 17,906 19,901 205,584 
1,601 1,680 6.218 11.642 1.740 1,771 965 619 314 778 3.634 
19.456 18,334 138,392 170.019 36,339 33.837 15,251 14,586 5,181 7-860 65,837 
en > Gaigciaaect FP eee ers es fs cite aa. ©medese a. geaahe 398 
1,804 -—<-<<--= 4,336 -_—<-<<-= 1,934 -<<<<-= l 009 -“----- 46 oeeeee2 2.189 
48,347 4,005 168,097 140,265 56,253 32,085 9,944 15,346 2.764 2.962 314 
600.484 490.847 1,907,360 1.612.214 498.151 422.253 145.903 139.070 29.743 31.621 321 
3,812 4,252 19,031 25.652 3,849 9,569 6,298 2.166 785 907 6,364 
45,141 229 290.467 286.176 79,482 64,570 70,625 77 .934 9,259 8,859 87.189 
106,586 99,608 508.928 545.660 39,216 76,918 72,071 66,989 4,916 23.201 142.1 
1,387,061 1,315,267 7.675.656 7.313.843 805,503 1.029.499 1.200.372 1.045.666 316.553 299.136 1,938. 
80,501 71.745 338,123 321,255 35,032 118,996 55,393 69,868 9,881 9,636 140.536 
1,006,078 853,354 4.212.379 3.672.672 a 412 1.121.227 863.672 811.861 129,229 115.625 1,859,263 
187,087 171,353 847,051 866,915 4,248 195.914 127,464 136,857 4,797 32.837 282.701 
2.393.139 2,168,621 11,888,035 10.986 513 1 798. 915 2.150.726 2.064. on 1,867,527 445.782 414.761 3.798.101 
500 517 4,849 5,491 940 2.222 273 lll 137 1,358 
7.769 7,226 70.677 70.599 25.809 26,329 3,414 1,553 1,350 1,231 17,905 
1,649 2,024 4,023 4,368 1,564 1,377 34 208 79 34 1,621 
21,922 21,814 64,929 66,229 30,433 24.378 4,629 2,965 591 601 22,022 
1,147 990 2.678 2.319 764 1,105 1,617 58 33 33 1,178 
17,788 18,959 44,182 45,825 17,276 17,918 2.561 2,117 399 404 14,458 
2,779 1,761 7,503 5,056 1,986 1,588 302 1,340 188 128 3,966 
22,166 15,357 88,402 57.327 44,022 9,118 4,208 7,087 1,922 1,570 23,995 
aa), eileen ide 28,912 29.618 4,067 1,067 4,699 1,670 232 167 14,900 
sabin..: wee 378,355 £888 281 17,250 35,964 31,654 2,269 2,345 189,190 
Sf TO ha re 14.869 26,002 2,491 1,605 7,036 16,855 56 22 3.899 
SARE eee aie 4 558 $241,367 6,689 15,628 90.828 77.480 648 531 63,571 
nim neuen 3,137 3,532 351 934 1,003 a «othe eadiinn 1,535 
ak... wakene eee. Se... Ae ee TS SE cennsc: -s---- > 
14,1 11,757... 43,917 53,895 7,748 8,228 ‘5,941 12,306 1,639 2,325 16.217 
137,751 127,211 .- > 585,286 520.742 82,749 83,061 64,360 4,96 24.127 28,234 218.974 
i eieaiaiel.. . eeuune 9,596 8.912 3,418 711 1,428 an dtdeiies  @pdakines 4,221 
aan. . dhnaeeals 145,092 sma 19,352 neh ie 14,089 ih ~e6tban. ssoseae 63,631 
3,029 2:6 15,314 13,894 2,813 2,636 1,246  §«<aikiniten «imi 3,560 
35,531 25.712 aa 310 134,328 »270 28,665 8,720 a <éamma onaeed 41,916 
753 622 4,199 6,774 ,278 904 332 BRN ag gon ore 1,098 
8,066 5,299 42,884 62,854 9,138 10,286 3,514 8,968 997 2.263 13,620 
eindbbiiinie«-<cietiaebais 1,797 2.418 837 3,780 269 RP ee ee 652 
~ TE SRE 18,589 16.974 10,239 10,136 2,957 SE: nadie’ Genes 6,927 
505 62 2.265 2.451 1,650 384 437 442 ee... -- 1,550 
2,730 1,041 28,242 1,4 10.244 4,260 6,615 5,233 ae. sseast 19,363 
92,842 96,310 130,532 137,931 16,607 163553 7.586 6,307 23,614 7,239 960 
78.432 73, 295,047. . 305 78.778 $2,146 50,937 62,893 5,97 4,975 122.990 
995,828 915, 3,842,075 3.623.816 783.147 587.348 532.777 505.794 56.461 49.978 1.452.624 
6,278 5,177 17,515 11,887 2,157 2,236 2,585 2,991 47 28 4,853 
69,142 55,318 164,673 130,739 22,169 21,278 27, 854 23,950 536 851 47.892 
7,234 6,670 19,774 13,215 2,110 2.678 2,776 762 200 169 5.762 
87,309 74,162 168,438 138,394 25.470 23,573 26.063 21,852 2.946 2,592 62.987 
386 395 1,719 2,267 244 lll 146 189 49 106 1,178 
5,068 1,207 22,395 5,160 1,678 - 152 1,956 279 733 539 12.107 
' 296,692 164,122 ‘864,312 488,929 22,500 223.527 135,379 73,379 32,395 27.085 295.810 
2.784.580 2,154,341 8.423.197 6.092.822 1 an »369 1,600,456 1,396,827 1.078.054 374.784 285,183 3.100.993 
129 101 1,922 1,916 322 313 26 RR eres 611 
1,727 1,592 1,987 368 7,559 3,997 726 nt. gate’  geae 6,255 
1,703 1,617 4,718 4,109 3 769 526 835 19 2 1,595 
22,139 18,821 77,908 71,108 6,784 8,564 6,309 6,886 209 317 29,414 
572 253 1,227 719 343 270 a ‘tenes: dpa. Geena 505 
Tae > @eenes a 60 hee ee.” :  eenwwe Sa ‘+ aeee.” cake”: ieee 7.541 
ates. aetna 2.448 ,670 608 831 35 aie wot ae 2.231 
PO ee ee 17,980 16.717 3,902 6.082 385 RR ee 12.825 
386,827 307.279 1,714.664 1,594.672 245.092 226.435 203.788 248.099 51.065 55.176 610.863 
4,735,503 4.251.394 21.782.004 20.068.771 2.836.577 2.733.951 2.834.953 2.737,615 711.833 639.027 7.423.677 
a ee 2,236 375 635 39 576 161 3 13 ~ 659 
90 5 22,623 4,799 11,096 1,470 © 3,368 2,118 50 37 12,589 * 
1,091 1,097 7,440 8,132 1,668 2.181 377 614 514 515 542 
14,046 12,790 88.886 93,297 12,649 11,482 3.740 3.436 6,124 4,948 ‘11,275 
164 228 1,507 2.023 315 292 314 282 37 49 501 
2,333 2,978 23,948 25.464 3,839 2,756 3,783 3,379 465 492 6.604 
292 341 5,988 4,480 1,482 1,829 848 146 324 30 1.738 
3,723 3,112 94,526 50.598 19,352 19,853 6,065 6,039 3,667 3,555 20.780 
9,167 10,920 35,144 38.264 6,767 5,928 2,608 3,705 313 309 11,150 
5,760 103,275 371,355 386.306 93,568 79,473 28,511 35,078 4,014 4,087 108,166 
6 399 919 1,183 aera 113 Se ii ae 657 
4.428 5109 14,833 16,692 848 855 1,032 2,791 76 20 10,595 
2 136 257 1,289 300 1,097 17 > cin? ‘ewes 638 
1,264 2,464 13,023 15,888 3,767 3,131 530 adeeb mal | aie alae 9,669 
S) 6 4,653 5,543 721 633 123 a dei ecanae 515 
137 136 49,465 53 ,098 10,903 5,131 4,972 Ce. ansidan.’ eben 9,471 














AUG., 1911.] RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. GeneralEzp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year ‘Tast Year Year Year a Year This Last 
$ $ $ $ $ x x $ $ $ Ra Year Year 
Rockdale Railroad. -_J’ne 1 191 10 WEE.) teesceck. - \. woawekin. wens > decwel 2 5 —129 
July 1 to J’ne 30---- ie 1,496 l — 68 seotes::, . weesen, Sweeeen ~Suebes = 7 a e 3 3 
Rockport Lang & N-..J’ne 561 644 198 << Sseone .‘desecdlh Eide & Sceeed 
Tri oe rn Oe ME ee. eer cee sepontegin ¢ accoam 205 17 278 SSS 
Sny & P. J’ 422 176 — DERE? ccech. | veckeltl Dibesuath Mienedakl: Seaeia — ‘ 
eee 2 2 en eee ee eS iiss 102 94% sa 4949 
Rutland _........-.- J’n 203.982 ‘oneee 102,936 SE: Genmad.  emaseit, ebetenl). podiek 10, 10, 92,849 
‘ July 1 to J’ne 30... PR, BRR Re” th. er a a 117 6 ae e. 468 468 
Sabine & Eastern. --_J’ 1 442 Eee ae memprcte  G, ” evn ee eae eee 
Sete CAA a oe) a ee 195 161 4,218 _— «2 
Sabine & Northern. --_J’ 2.296 6, —1,35 I Se al A? eal —1,416 —1,155 
Mminunn «ae & FRE cs ee Cen: ea 3 sie TMs Se 8 9 
s to Val & E_J’n 901 5.745 —4,489 SS. Gktinen.: ‘aaiedti (meet. saanene 4 ‘ 
“ict. eo fae ser Gee lp A IEE 2206 167 386108 ISS 
Sa & Ouach Riv J’ 389 389 487 TE a cP ari aes 10 
teen eee OE en game arn waecoen-£ wecsee.--- cones 120 Se aes 
St Johnsbury & L Ch_J’ne 31.603 27,129 2,801 PS: Secomh. > hmcetats sihdnde  weeken 1,901 , 
July 1 to ne 30... 276073 | 279073 10848 BLB occ cao 9908 9.119 S85 TEA 1 
St Joseph Valley - ---- J’ne 3.205 3,337 371 SRE? Sbwcwch ~gccettat: ieee”. Gece 1,007 1,807 —§36 —1,451 
sale 2 to. to yne BD .an< 38,266 36.240 4,538 SESS. tccend <i: S eaeainei eas deed 3,207 3,363 en.) ° “igndeiehes 43 43 
St Lawr & Adirond-.-.J’ne 38.549 35,533 23,332 ES 2. ewmuett. | wwe t eeses, ) sean 592 786 22.740 19.855 
pee yoy eee !l OR ee 6,209 7,567 432 251,046 65 65. 
St Louis & Hann ____J’ne 2.565 20.620 18,188 |. suseed.: ) eeeceel peels 2 eneen 700 1,526 7.487 —464 
ree Mee MS nn TT a cones 8,202 7.7% —7A471 4.687 103 103 
St Louis & O’Fallon--_J’ne 7.353 10,541 7.695 15 ee ad) > eemeict feeds 2 eae 1,350 750 6,345 15,106 
ic “eee YY eel Oe ee ee 12,000 6,900 130,231 136.055 8 8 
St Louis & San Fran_J’ne 1 Oe ret 1,298,453 a ee ane 153,814 132.457 1,144,639 832,964 
July 1 to J’ne 30..-.. 27,230, i Se Ps eee stent: eens -peneed 1.762.872 1.421.468 11,849,278 10.824.098 4.731 4.726 
Ft W & Rio Grande J’ne 54,465 58,458 14,916 BN A a: og ee Sra Ms ae 2,795 2, 12,120 4, 
“SE 2. Meee lS rr ers 29,600 25'289 897 191,57 2350—fs«d195 
Paris & Gt North __J’ne 18,599 7.954 2.733 SE. “Gesceé.! ° dadaviet chu (. wes 375 375 3,108 —1.273 
July 1 to J’ne 30..-. 136.721 112,192 80.036 SG. nme. . -dmneguaien Aan ieee 4,698 4,500 1338 69,356 16 16 
St L San Fr & Tex_J’ne 89,651 66.644 SN ¢ EE: Wonees..  Seesdiee as Ueehede 3 beeen 1,360 1,304 271 —14.577 
July 1 to J’ne 30--.- 1,127,173 908,351 i Ce swans. \ -emeenhn acelin? a eWeek 14,655 9528 —3.514 —54.118 243 132 
Total Company..J’ne 2.000.803 2.187.053 1.316.267 958.752 ------ ------ 0 neers ee eee 158.344 137.1 1,157,922 821,619 
July 1 to J’ne 30--.°29,320,398 28,.676.840 13.838. ee easss. .--teeuinin sae: (ee aires 1 1,458,185 12,026.999 11.030.910 5.225 5,069 
Chic & East Ill_._-.J’ne 576,505 577.481 328.955 363.256 6,051 5,673 —95 —2,122 28,500 29, 299,502 331,234 
July 1 to J’ne 30-.-. 8.344.463 7.953.983 3.936.880 3.796.371 76,261 69,562 —15.215 —16.191 338.128 362,124 3.583.536 3.418.056 965 
Evansyv & T Haute _J’ne 195,322 132,215 —22,3 79.727 1,371 1,387 —641 —767 11,295 13,214 —34,282 65.745 
July 1 to J’ne 30----. .034 1,522,945 845.031 948,230 17,263 16.387 -—8495 —10.208 119.188 19.960 717.347 818.062 309 309 
New Ori Tex & Mex J’ne 76.724 75,457 14,726 i ae, woudl? ndcedlll: tiene 1,809 373 12,917 10,372 
July 1 to J’ne 30--.--. RR RS I etn te Reet! | eel >. dkewee ISTE  ..senbae 264 
Beau Sour L & W J’ne 38.577 23,306 5, REC eee ser ee Ee 625 621 5.063 12,176 
July lto J’ne 30... 401.948 338.610 116.961 114.556 ~~ -.----- SO: Seabee 159 8,194 8.219 108,767 495 118 118 
Orange & N W. ...J’ne 7,140 9,579 —921 EE er ere So ee BG es 439 444. —1,360 1,618 
July 1 to J’ne 30." 136.641 138,159 1,751 Pn: >: tpeede —gaeeee.. hens |. heel 5,977 5,282 +226 577 61 61 
Rio Grande. -..-..-.-. J’ne Sa ae RR eS a eo eee a Cee ae BD 22g ies a: <. wieed 
Feb 1 to J’ne 30-..-.-. - ie ae ear RN er ee? a pki dt > taka: (eee ee See ae le , 
St _LBrownsv&Mex J’ne 131.660 113,573 36.436 0 ae eee ee een ae eee 5,691 5,736 30.745 
“Sry os Saar 8 =86=—hp eS RF ne emer 57,691 42.236 389.896 319.123 509 494 
St LR Mt & Pac Ry_J’ne 19.539 21,500 —507 OO ee Lora eS Fee ae —507 4,151 
July 1 to J’ne 30 -.- 193 262,109 18,273 ES enue)  “Seaeeih it. seme. .ceeweell, > emmbaee eee 18,273 066 1065 16 
St Louis Southwest-__J’ne ‘ 329.324 208.382 216.335 2,818 3,626 —683 —1,005 22.057 26.109 185.641 189,220 
July 1 to v’ne 30_... 4,531,187 4.300.631 3.144.469 3,013,212 39.410 40.944 —7.864 —10.084 253.565 264.435 2.883.039 2.738.692 796 773 
StLSWRyofTex.J’ne 257,351 1,851 80.771 -—40,596 527 589 —330 —132 10,000 8,333 70.441 —49,062 
July 1 to J’ne Beance 4.046, 3 425 165.412 —172.753 6.474 5,697 —2,605 —2,526 115.726 105.268 47.080 —280,.548 703 703 
Total Company..J’ne 557 691.175 289.153 175.739 3,345 4.215 -—1.013 -—1,037 32.057 34,442 256,082 140.1 
July 1 to J’ne 30.... 8,578,154 8.146.056 3.309.881 2.840.459 ; / —10,469 —12.610 369.291 369.703 2.930.119 2.458.144 1.499 1,476 
Eastern Texas -_*<---= J’ne 2.733 3.849 2.116 1,642 edee22re jj se@e8e0e8  # 7}+#*#2e*2*2*8 ,+,;|}|—€ *#e#*2s*< 200 200 1,916 1,442 
July 1 to J’ne 30.... 52.245 49,041 18,432 Pt icsscos  dgiele* oceeiees.:.) eae 2.312 2,275 16,120 19,283 30 30 
Paragould Sou E--.J’ne 3,653 744 369 SA ee Ne eee ms: 292 270 77 
July 1 to J’ne 30.-.-.- 61,420 52.717 3,509 i a ee eS a i 3,618 3,634 —109 9 37 37 
Pine Bluff Ark Riv_J’ne 3.870 2.567 —1,191 a a ee eS, De eee nell 174 174 —1,365 —422 
July 1 to J’ne 30-.-.-.. 38.949 37.973 :232 RE pe cninw re tigre emcee a Ae Se 2:000 2,330 3,232 5,521 31 31 
Stephenv N & S TexMay 7.008 5,149 494 Ms: saaeen.\\ eetuee:/,9 eubeiiei.. seen 360 125 133 —218 
July 1 to May 31-.-. 80.723 46,267 7.679 FN a eee ae) a 2.671 1,238 5,005 19,822 75 43 
St Louis Transfer _.._J’ne e 24.832 3,559 I ce Te aS eral 933 1,238 2,626 3,547 
July 1 to J’ne 30...-. »100 254.564 111,254 eee aoe Ee 10.465 10,956 100.788 »368 6 6 
St Louis Troy & East_J’ne 15.667 23.653 —797 ISS Se nee ees ee 900 900 1,697 1,449 
July 1 to J’ne 30.... 207.609 154.654 64.949 ak I a ee en alii 11,086 12.997 862 73.715 2 7-0) 
St Marys & Western. -_J’ne 2.890 3,644 246 Uh eee. peas 104 84 142 —196 
July 1 to J’ne 30...-. 33.577 37.035 1,460 ce ee * edie gala 856 836 604 1,365 16 16 
St Paul & Des Moines J’ne 33.711 43,540 0,205 se ra a ae a ee ae 1,450 1,400 8,75 8, 
July 1 to J’ne 30-..-.. 410.614 465.916 174,672 2 = 3 cane) weenslt 5 .cxeewaan 16>: eccweh 17.454 ‘12,800 157 27 430R8 121 12! 
St Paul Bdge & Term_J’ne 9,518 6,384 2.527 316 43 316 a 396 356 —1 2.214 
July 1 to J’ne 30.... 100,954 }#-...-. ee © Eewhien 62s” « count CI: .eccuau Bae) seceus Se | “sanuae 21 21 
Salem Falls C’y & W_J’ne 8.746 8,474 6, / © oe Sa A oe ee 2.024 97 4,543 5,323 
July 1 to J’ne 30-.-- 95,014 97,673 47.308 38. Soe. ee ee 4,002 2.157 43.294 34.497 G4 64 
Salem Winona & So-_J’ne 2.926 2.969 1,273 DRG ee enced. “eames. Canesten eeeenk...t eee 1,273 3,805 
July 1 to J’ne 30-.-.--. 29.508 43,656 13,303 DE "soe de him SS ededs|. (>) penneta) itunes 75. Meee 13,330 19,198 
Saline Bayou......--. J’ne 1,808 ; —}) eS SE See ee ee ee een ee geen se 73 119 —4 -—3.199 
ica Mee ae a io oe 8B UB ast UB ow 
Saline River. ..-..-.-- J’ne 3,832 2.565 —1],566 eS) eet Seeodh sis), atest seneee 55 33 —1,622 “= 
July 1 to J’ne 30--.-- 38.319 a an Gee Foe OS! 2 det ween. eomel 666 397 —10.743 -—4.914 19 19 
Salt Lake & Los Ang J’ne 12.636 9,302 3,029 BS ts eee etcmmn "Aaa 276 ili 9.146 
SEY, Y a * Beet Bee * Ree <r eet eer a 3,268 3,061. 18.563 57,18 1 2b 
San Ant & Aran Pass._May 271.185 248,259 23,862 i a a 14,500 10,500 9,362 46,322 
July 1 to May 31.... 2,939,127 2.606.613 902,947 1.017.202 ~----- ------ ------ 0 ------ 118,000 100.300 784.947 916.702 727 727 
San Diego & Cuyam-_J’ne 11 10.11 1 et RI anaes ss oe ae 25 6,134 1,069 
aa. aa an ee ee cc ite 22% 2897 seis 32507 2 2% 
San Diego Southern --_J’ne 12.075 9,488 7,699 ee Wt ces Seebaet  enecsh! S shane 440 250 7.259 | 3,477 
Pa ped 1 to J’ne 30.--. 130,520 113.813 37,917 MG: fe st Reeen tp peel dees 5,280 3,000 32,637 21.580 49 50 
is Southern. -.-.J’ne 2.078 2.367 —358 ea ad Mere” ae Weer es Eee Sn: + eaenen —1,358 —10 
July 1 to J’ne 30--.-.- 23.288 6.047 —893 Reger tenes SRS ends priate 1,020 2a ~13913 — 90 31 16 
July 1 to J’ne 30..-- 6,553.477 5,305,894 1.869.719 927 228,067 145.731 —59,282 —17,835 288.741 292.458 1.521.695 476.632 1,113 1.099 
Sardis & Delta_...-- J’ne 1, 1,226 355 nt torus >>  eeoseniht eebede? 2 beseal 79° 54 276 575 
July 1 to J’ne 30--.-- 22. 19,708 —2,133 MEE: Suds >. wecbdb. koeneeel tt. senses 827 65 —2,961 40,004 13 13 
Savannah & Statesb_J’ne 2.686 3,585 2,031 Ba 22s SS a ee oh ee 232 240 1,798 284 
July 1 to J’ne 30.-.--. 42,137 40,319 35,770 MDT nk de |. eecedkk hte wesmeh. «shee 2.955 2,889 32,815 27.898 33 33 
Savan Augusta & N-_J’ne 1,532 632 —305 a ee er ne rt <:. Gweanee —526 86 
July 1 to J’ne 30-.--- See es Rf tee a oe ae Cee Sees i eee Se wennen 38 ya) 
Scottdale Connecting May 2.885 2,603 —436 Sa eee ee eae 6 21 —443 45 
July 1 to May 31---. 17,223 16.654 757 Se ee CE Baia aan 193 165 563 —103 l 1 
Seaboard Air Line_..J’ne 1,167,614 1,123,898 547.049 470.773 7,911 069 —9,133 72,000 67,765 474.113 393,874 
July 1 to J’ne 30 -- 14,480,567 13,156,073 7.301.437 6.912.698 109.858 107.639 10.249 —33,355 818,000 48.406 6,473,187 6.130.936 3,046 3.015 
Seattle Southeastern J’ne 2.022 605 214 MUR ote. |) Sawant! «teat. | wpaee 25 69 189 —299 
July 1 to J’ne 30_-.-.. 28,835 D.C ?: ) M : N  eka t lomeeke’.o eeemith 685 669 -6.898 -—4,103 6 6 
Sheffield & Tionesta __J’ne 4,705 t , RS ee WR eee eid ee 167 176 2,567 1,896 ee 
Ce. Ve ee ee | eee ooo oe 1.927: 71,939 36.287 41.7239 Be 
Shrevep Hous & Gulf _J’ne 1,264 5 See. | SS 0 ee ee eee ce ee means 34 42 208 747 
July 1 to J’ne 30-.--.-. 17,483 AY 64s 10.08 SE ee a i El ee 505 539 5,959 9,870 10 10 
Sib L Bistenau & Sou_J’ne 4, ee I ie ee. 2 eee 170 131 961 188 
ee | ee ~ -«  Snoeee, co seeeaend) | soneee. . .. covet 1.558 1619 37.508 —2,08 2 28 
Sierra Ry of CaliforniaMay 22.070 18, ' Bs 3 ha a es aia aes A A ae 1,500 1,400 11,573 18,253 
July 1 to May 31---. 249,179 als or ee iee ao go cats Yi ae SOR tA a a a oe al 16,473 15.852 105.702 151,676 75 75 
Silver Peak. --..----- J’ne 1,316 1,054 —396 RAN ee a ee ae 75 100 —471 28 
July 1 to J’ne 30-.-. 13,697 14,527 1,135 OS i i abel 683 1,272 452 no ee 
GVERNEI < cdiindgecess v’ne 2 ; cod SES eS oe Na ae Be a go ota 63 96 —Tp vhs 
ese ee ee ee comes ~oeese: te sconeae doo ms 8 L7G 1007 
Slige & Eastern_---- J’ne 1,374 2, | GRRL ER RS oeee monroe Se 46 48 3,23 , 
. July 1 to J’ne 30-.-- 4 20, tt: os ris. ES ace tapi es Sasi RBIS 565 586 23,430 38,195 12 12 


38,781 
For index to roads not appearing in alphabetical order, but given un 


der some other system, see last page. 
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NAME OF ROAD 


SRaneateles Railroad May 
“ae 1 = cd Blenee 
South B e 
Suis 1 1 ~ J’ne 30.... 
South Dakota Cent-..J’ne 
July 1 to J’ne 30.-... 
South Georgia 
July 1 _~ J’ne 30.... 
South Shore.......-. J’ne 
July 1 to J’ne 30.... 
Southern... ......--. J’ne 
July 1 to J’ne 30.-.-.. 
Alabama Gt South _J’ne 
July 1 to J’ne 30.... 
Ashev & Craggy MtJ’ne 
July 1 to J’ne 30.--.. 
Augusta Southern_J’ne 
July 1 ag J’ne 30.... 


Blue Ridge._....-. J’ne 
July 1 "ts J’ne 30... 
Cumberland... ..-.. J’ne 


July 1 to J’ne 30-.... 
Danville & West_-..J’ne 
July 1 to J’ne 30.... 
Georgia Sou & Fla_J’ne 
July 1 to J’ne 30..-.. 
Hartwell ......-.-. J’ne 


Mobile & Ohio... -. J’ne 
July 1 to J’ne 30..-.. 
Northern Alabama J’ne 
July 1 to J’ne 30.... 
Sou Ry Coin Miss__J’ne 
July 1 to J’ne 30..-.. 
Tallulah Falls_-_-.-.-. J’ne 
July 1 to J’ne 30-.-.-. 
Virginia & Southw_J’ne 
July 1 to J’ne 30-.-.-.. 
Southern Iowa Trac-.-.J’ne 
Dec 1 to J’ne 30-.-... 
Southern Pacific— 
Corvallis & East... _J’ne 
July 1 to J’ne 30---. 
Galv Har & S A....J’ne 
July 1 to J’ne 30-.-... 
Hous & Tex Cent. _J’ne 
July 1 to J’ne 30... 
Hous E & W Tex..J’ne 
July 1 to J’ne 30-.-.-.. 
Iberia & Vermilion_J’ne 
July 1 to J’ne 30-_-.--. 
Lake Charles & Nor J’ne 
July 1 to J’ne 30-..-. 
Louisiana Western_J’ne 
July 1 to J’ne 30-_.-. 
Morgan’s La & Tex J’ne 
July 1 to J’ne 30-_-... 
Pacific System-_.-. _J’ne 
July 1 to J’ne 30-..-.-. 
Texas & New Orl__J’ne 
July 1 to J’ne 30-..-.. 
Total Company -..J’ne 
July 1 to J’ne 30... 
Arizona Eastern... .J’ne 
July 1 to J’ne 30-..-. 
Coos B R’burg & E_J’ne 
July 1 to J’ne 30-..-.. 
Hearne & Bra Val..J’ne 
July 1 to J’en 30--.-- 
Houston & Shreve J’ne 
July 1 to J’ne 30-.-... 
Southern Ry & Navig J’ne 
July 1 to J’ne 30... 
Southwestern Ry---.-J'ne 
July 1 to J’ne 30--.-- 
Spokane & Brit Col_-_J'ne 
July 1 to J’ne 30... 
Spokane & Inl Emp-.May 
July 1 to May 3l-.-.-.. 
Spokane Internati. -.-J’ne 
July 1 to J’ne 30---. 
Spokane Portl & Seat_May 
July 1 to May 31--.-. 
Stand & Hernando_.--_J’ne 
July 1 to J’ne 30-..-.. 
Stanley Mer & PhillipsJ’ne 
July 1 to J’ne 30-..-.. 
Staten Island.._..-- J’ne 
July 1 to J’ne 30... 
Staten Island R T_.-.-J’ne 
July 1 to v’ne 30-.... 
Sumpter Valley -----. J’ne 
arg 1 to J’ne 30..-.. 
Sunse J’ne 
suly 1 to J’ne 30..-. 
Susquehanna & N Y~..J’ne 
July 1 to J’ne 30-.... 
Susq Blooms & Berw _J’ne 
July 1 to J’ne 30-..-.-. 
Sylacauga & Wetump J’ne 
July 1 to J’ne 30-..-.. 
Tallassee & Montgom J’ne 
July 1 to J’ne 30..-.. 
Tampa & Guif Coast_May 
July 1 to May 3l--.-- 
Tampa & Jacksonv.-.J’ne 
July 1 to J’ne 30... 
Tampa Northern... --. J’ne 
July 1 to J’ne 30-.-.-. 
Tenn & Cumb River. _J’ne 
July 1 to J’ne 30... 
Tenn & North Caro-_--_J’ne 
July 1 to J’ne 30..-.. 
Tenn Ala & Ga..-..-- J’ne 
Sept 1 to v’ne 30 ... 
Tennessee Central_._J'ne 
July 1 to J’ne 30-.-.--. 
Term RR Assn of St L J’ne 
July 1 to J’ne 30... 
St L Mch Bdg & TerJ’ne 
July 1 to J’ne 30... 

























































































































































































3,115 3,183 
37,703 35.479 
24,878 34,449 
326,890 420,725 
15,204 13,077 
194.247 165,043 
14,61 13,1 
146-088 145,51 
42 8 
7,448 6,532 
25797347 2,933,795 
39,498,963 38,161,391 
204,821 238,399 
2:954,792 2,786,013 
299 393 
3,357 3,609 
5,580 6,077 
109,052 142,099 
5,693 7 387 
108.868 108,836 
2,231 1,976 
24,159 1825 
16,358 16,010 
221,291 203,976 
93,657 93,854 
1,291,203 1,295,760 
672 497 
18,436 15,458 
668.479 — 669,381 
8,151,292 7,776,053 
26,823 90,907 
420,724 482,084 
34,674 34,863 
625,401 571,048 
5,991 6,403 
59,364 66,086 
115,902 76,341 
1,196,447 1,020,457 
ae... secess 
J Baer 
14,726 18,969 
169.233 162,557 
944,602 — 577,569 
7,536,022 7,425,523 
264.466 — 263,796 
4,254,790 3,884,825 
06,316 70,694 
885,935 877,912 
2,789 1,784 
1623 04,749 
7,303 6,576 
106,487 86,652 
94,817 94,909 
1,333,887 1,282,520 
220,544 226,515 
3,485,070 3,330,856 


4,151,792 4,723,481 
52,829,297 56.870.043 


209.493 _ 207,393 
2,633,296 2.563.494 
5,566,848 6,191,686 
73298,640 76.539.132 
103,028 _ 117,018 
1,162,708 1,349,853 
3.074 7,515 
58,502 79,236 
399 331 
24.525 16,912 
15.385  _18,050 
239,706 204,714 
eis 
Fema: 
3,485 3,041 
24,029 18,268 
1,140 1,092 
20.493 13.782 
25,656 43,776 
377,982 431.738 
35,862 61,300 
679,271 728,212 
263,945 266.346 
2,979,397 2.331.877 
9,016 7,223 
88,345 86,247 
6.082 5,520 
97,741 94,245 
1,871 2,006 
21,937 20.985 
37,474 43,279 
485,589 439,219 
20,342 17,183 
184,976 124.119 
82,031 89,173 
832,171 649,658 
21,985 16,535 
249,690 232,682 
11,250 11,887 
124,773 179,461 
2,329 2,110 
29.470 28,365 
1,491 2,614 
19,138 18,025 
laren 
ae cok 
13,277 12,999 
79.991 65.996 
8,014 9,081 
99,134 111,301 
540 337 
6.220 8,246 
2,634 3,360 
39,894 31.882 
‘Tae 
Opa © occeas 
86,978 66,096 
1,042,837 971,930 


33,392 
400,932 


2,658 
33,445 
965 
7.843 


161.410 


1,115,172 


179 
1,995 
512 
8,750 
20,595 
215,590 


24.085 
271,816 
5495 
48,404 
17, aa 
195,851 


3,049 
33,489 


2,790 
31,519 


296 
2,916 


1,174 
8,584 


2,080 
17,982 


31,651 
389,358 


258 
3,363 


790 
23,903 


35.418 
415,296 
2,808 
30,523 


400 
4,840 


59,979 
48,429 


23,141 
291,221 
71,164 


730,753 


177 


2,113 


531 
A 828 


9,043 


28. 656 
184 
262 979 


4,426 


39,102 


18,941 


148,396 


3,049 
33,193 


34,837 
371,537 
261 
2,947 
6,762 
70,255 


EIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
de REIGHT PASSE + incl. Other Reven 


24,527 


144,958 _ 155,508 
1,666,927 1,875,248 
6.109 10,646 
99,439 114,110 
1,038 798 
33,203 22,616 
22,276 24,173 
328,419 392 
Oe. 
eB ene 
4,144 3,706 
32,306 23,906 
1,237 1,206 
21,849 14,987 
82,139 109,235 
997,945 1,137,450 
63,053 88,347 
973,767 1,008,783 
449,129 — 347,284 
4,312,782 3,200,050 
10,629 9,024 
102,699 102,896 
7,687 6,395 
111,440 107.986 
23,355 22,138 
249,701 243,357 
63,591 70,465 
797,211 729,954 
27,209 23,008 
250.310 175.101 
103.643 115,259 
1,065,487 828,940 
27,365 20,676 
307.468 - 278,259 
12.565 13,209 
142,044 194,989 
2,329 2,110 
29.470 28,365 
2,154 3,649 
27,625 25,880 
200 lo 
1 Re 
15,372 14,442 
94668 77,543 
12,056 12,702 
150.210 156,116 
927 621 
10,376 12,254 
3,911 4,277 
49,824 - 41,182 
se igs 
O5.70- anes 
125.475 _ 109.767 
1.517.750 1,425,582 
196.754 211,191 
2,631,446 2,662,307 


144,072 


124, 
1,646,280 1,770,273 2 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


14,466 C7r33,183 
363,903 385,914 


2,015 
24,976 
4,576 
12,585 


173 
3,235 
2.176 

11,624 
3,189 
51,097 


17,067 


216,404 


48,440 
388,152 


26.960 
261,462 


3,257 
35,791 
1,211 
5.415 


14,871 
229,059 
20,307 
351,749 
24,279 
269.964 


13,236 
150,381 
869 
15,629 
152 

899 

690 
4,876 


38,015 
2° 063 
1270 

19. 081 
Cr520 
23,451 
2,037 
35,692 
6,191 
70,297 
2,968 
38,244 
1,318 
15,705 
3,770 
44,601 


908 
9,261 


854 
8,916 


10,228 
156,020 
24,894 
10,351 
81,582 


10,296 
126,358 
1,655 
19.774 
1,367 
2,205 
320 
4,314 


2,246 
149,122 
13,845 
212,630 
11,286 
69,713 


2,238 
23,165 
3 

387 

33 

334 


332 
4,135 
8 

82 


97 
836 


29 
426 
1,383 
21,379 


2,124 
27.363 
5,896 


94,045 
9 

75 
180 
2,083 


385 
4,178 


-“*e----« 


2,195 
495 
2,695 
13 

76 
974 
8,604 


9,022 
58,609 


906 
8,094 

446 
4,994 


2,501 
24.773 


Se eee 


~--—--- <= 


40, 179 
465,272 
1,895 
26,248 


726 
9,613 
6,657 

93,140 


120 
915 


812 

14,390 
442 

12,803 


76,689 
313,522 


22,209 
301,278 


89,937 


1,093,704 


4,222 
35,341 
75 
30.670 
11,513 
132,764 
28,201 
300,824 


7,673 
0 


23,987 
246,799 
9,835 
108,836 


8,300 
42,988 


1,876 
24,600 


680 
10,224 
931 
9,379 
3,920 
28,000 
3,355 
38,833 
315 


3,914 


1,849 
10,526 


4,505 
39,161 
50,665 

409 


76.214 
979.673 
64,419 
846.743 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
NGER ue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
or Last Year This Vear -_ Year "- Year “ Year — Year ss, ood — ear gos bod Y’r =" *war Last Year 
$ $ 
337 302 3,723 3,750 324 402 387 a  smaies caseae 992 1,069 
3,720 3.733 44,814 42,591 11,848 5.426 4,394 a 8 éslbee  cocens 11,808 12,115 
118 86 50,035 74,014 6,045 10,273 5,328 6,837 1 21,264 35,585 
1,713 8,659 676,471 920,570 , 76,296 70,901 79.272 2,577 2,378 321,764 685 
4,820 7,491 21,366 20,569 2,355 689 1,946 323 4,396 5,024 
65,816 418 75,222 250,461 19,931 16,324 28,357 13,514 2,972 5,497 61,090 70,331 
4,719 4,859 25,016 18,734 3,008 5,681 2,099 3,085 528 241 4,288 3,871 
61,293 54,696 223,603 211,085 45,852 44,026 21,526 24,528 3,268 2:970 53,043 47,437 
ian bie 42 oe teaiaiiea 201 a ee =a ile” | aps mina 434 318 
ease” *< *eemmie 7,448 6,532 956 77 2,196 > ditnee anager :296 7,644 
1,318,749 1,221,818 4,615,532 4.525.554 579,538 457.874 637.546 827.340 134,496 142,177 1,645,855." ,525,242 
6.056.303 14° 639, 160 60,345,062 57,294,508 7,464,916 6.635. 724 9,460.756 9.876.728 1549,403 1436.776 20,662,085 18,.934.426 
103,261 100.410 346,246 370,951 32,758 67.122 72,679 66.722 9,663 9,834 123,097 102 8 
1,126.745 1.064.746 4,479,119 4.221.006 570,039 523.614 1,039,767 891.844 123,665 113,428 1,399,126 1,258.5 
sieass ebeeee 299 393 7 10 2) a oe 4 132 218 
°° wen 3,362 3,627 636 311 649 _—- 6ushus eoanne 2,522 2,221 
3,403 3,770 10,298 10,889 1,832 2,350 2,720 1,717 123 355 5,639 5,344 
175 55,001 170,931 209.784 31,042 34,602 21,290 13,993 2,322 2,082 71,448 76,788 
3,370 3,477 10,434 12,267 1,860 899 2,037 839 268 l 53'585 1297 eS 
49,871 47.733 171,152 168,752 23,788 29,191 13,590 11,707 2,206 2,064 51, 
499 310 2,863 2.316 1,213 484 89 196 87 97 oe 785 
5,680 4,750 30,526 26,035 9,029 5,383 1,115 1,361 1,083 1,154 10 Ke 9,880 
5,354 4,893 23.005 21,865 3,612 3,634 1,558 2,916 178 241 8,235 5.478 
445 61,817 303,139 278,464 41,465 47,931 25,337 23,627 2,106 1,943 79,941 65,615 
62,830 55,184 185,894 168,481 17,088 18,718 32,932 S85 7,869 6,621 74,721 461 
786,133 707.843 2,399,397 2,322,157 253.846 236.672 478.274 97.781 74.785 0,683 914,570 548 
402 388 1,163 957 274 145 567 30 17 10 892 756 
5,557 5,391 25,148 21.628 4,054 3,730 1,549 440 88 100 10,413 9,697 
106.263 113,664 931,077 922,623 92.522 65,257 144,114 151.664 31,856 532 327.575 327,883 
1,432,323 1,341,263 11,197,346 10,636,732 1.285.758 1.218.707 1.910.299 1,907,056 385,132 371.829 3.895.802 3,526,860 
5,039 5,334 33,203 57,342 2,936 5,492 7,691 4,562 107 274 13.635 24.682 
69,628 57,748 506,192 554,366 a 71.715 67.867 77.082 2.148 2,029 203,918 220.801 
29,343 28,871 72,027 69,593 24,281 22,606 8.486 5,186 2,279 2.503 33,066 34,087 
416.607 346,944 1,122,759 991,022 275,152 236,561 86.098 73,245 30,736 1094 450.670 1,784 
4,210 3,138 12.042 10,886 4,906 2939 1,647 432 97 112 3,054 2.856 
37.924 35,102 109,336 113,698 33,340 26,517 9,910 9,138 1,200 1,413 33,510 31,349 
12,125 ed 131,830 90,586 15,494 113,098 25,1 27.443 1,837 l, 32,582 23.534 
151,665 1,393,448 1,196,194 60.803 165,777 302,182 1, 18,836 16,249 409,118 353,899 
ilies ORS 8 Lae. daligiee age Se IRE a td a a aie. ate RRP ros 
Sane: . (newank ALOE >" . csuwad Rl >. ndeeee BE ae a suman a. . caweoah 
12,769 12,098 29,030 34,806 16,306 11,767 2,642 2,990 783 677 6,506 6,531 
143,625 130,051 335,959 318,209 127,225 90.416 25,880 300 85,760 3,518 89,066 70.870 
258,150 221,154 849,087 841,387 109.922 90.436 100,895 84,494 31.712 21S 302.829 313,182 
2.882.495 2,620,626 10,984.587 10,576,436 1,429,063 1.495.450 1.632.494 1.447.333 347.239 303, 4.022.957 3,958,427 
154,214 125,874 453,049 420,901 79,897 53,509 38.922 64,731 18.730 18,263 190,521 191,383 
1,675,445 1,423,736 6,347,341 5,699,805 914,813 751.638 738.642 695.267 221,211 206.973 2.613.601 2,312,127 
31,107 29,950 93,696 106,952 14,619 21,998 8,701 10,758 1,874 1,111 27.768 37.572 
356,835 330,697 1,317,892 1,279,312 219,048 237.383 115,917 104.754 21,316 20.142 439.877 444,587 
1,150 1,074 4,256 3,531 1,695 1,594 135 136 114 Cr50 1,283 1,362 
17,659 085 86,841 74,882 21,531 22.681 1,450 1,179 1,263 1,059 20.225 18,260 
2,543 2:769 10,164 9,784 2,462 1,262 781 808 47 75 3,831 3,266 
29,267 24,034 139,185 115,691 34,388 17,661 10,520 9,970 532 496 46,643 34.342 
53,858 50,757 157,196 153,946 78.064 20,717 25,131 15.753 7,339 7,725 48,485 45,604 
672.748 618,385 2.105.740 2,001,135 335.020 241.165 298,279 312. va 78.253 71,318 645.846 570.756 
99,139 91,502 339,153 344,861 83,275 71,707 35,288 38,9 13,349 13,500 141,211 108.171 
1,219,823 1,160,218 5,001,636 4,770,728 732.826 717.742 600.025 538, a3 139.524 127.485 1.769.290 1,625,806 
2,675,589 2,853,957 7,378,810 8.123.246 966.645 1.174.036 695.889 970.741 237,043 202.515 2.059.852 2,151,281 
31,866,443 32,055,719 91.108.761 95,189,004 11350.368 11646,.960 11066,.395 11988.423 2033.963 1654.548 25.648.462 24,883,856 
88,392 84,333 313,829 308,251 59,203 54.036 52.962 45,528 8,064 6,036 126.238 112.849 
1,068,712 989,088 3.925.349 3.774.727 724.554 590.990 698.248 584,397 89,008 81.192 1.569.494 1,412,155 


3,376,911 3,473,468 9,628,270 10,347,665 1.412.088 1.451.062 961,346 1,234,884 319,055 274,507 2,908,524 2,971,201 
39,933,052 39,368,639 121353,291 123799,929 15888.831 15812,086 15187.850 15704.518 2938.069 2470.509 36.864.860 35,331,186 


24 803 
315,881 
108.719 

022 


3963 
32,594 


Cr114 
29,521 


11,119 
121,347 
27,033 
281,440 
6,251 
45,461 


21,935 


"134,526 


8,458 
106.254 


3,504 
46,932 


80,569 
921,215 
61,057 
720,967 
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RAILWAY EARNINGS 





[VoL. LXXXXIIL. 








NAME OF ROAD 


Texas & Pacific..... J’n 


e 71 336.772 
July 1 to J’ne 30..-.. 10,668,981 10,793,501 4,122,337 


Denison & Pac Sub J’ne 
July 1 to J’ne 30.... 
Opelousas G & N E_J’ne 
July 1 to J’ne 30.... 
W’'d Min W & N W_J’ne 
July 1 to J’ne 30.... 
Tex Ark & Louisiana _J’ne 
July 1 to J’ne 30..-.. 


Texas Mexican....-.. J’ne 
July 1 to J’ne 30...- 
Texas Midland...... J’ne 


July 1 to J’ne 30.... 
Texas Okla & East_-__J’ne 
Texas Short Line... --.J’ne 

July 1 to J’ne 30... 
Texas Southeastern. -_J’ne 

July 1 to J’ne 30..-.. 
Texas State_......-..- J’ne 

July 1 to J’ne 30.... 
Thornton & Alexan-.-_J’ne 

July 1 to J’ne 30..-.. 
Tidewater & Western )'’ne 

July 1 to J’ne 30-.-.-. 
Timpson & Hend-~.-_-..’ne 

July 1 to J’ne 30-.-.-. 
Tionesta Valley 

July 1 to J’ne 30-.... 
Toledo & Ohio Cent-__J’ne 

July 1 to J’ne 30... 
Toledo Angola & W-_-.J’ne 

July 1 to J’ne 30..-.. 
Toledo Peor & West--.J’ne 

July 1 to J’ne 30...-. 
Toledo St L & West-_-_J'ne 

July 1 to J’ne 30..-.. 

Chicago & Alton.-.-_J’ne 

July 1 to J’ne 30.---. 
Toledo Sou theast-.-.-_-_J’ne 

July 1 to J’ne 30..-.. 
Toledo Terminal. ---- J’ne 

July 1 to J’ne 30.... 
Tomaha wk & Eastern J’ne 

July 1 to J’ne 30.... 
Tombigbee Valley.._J’ne 

July 1 to J’ne 30__-- 
Tonopah & Goldfield _J’ne 

July 1 to J’ne 30... 
Tonopah & Tidewater)’ne 

July 1 to J’ne 30... 

Bullfrog-Goldfield J’ne 

July 1 to J’ne 30... 
Trav C Lee! & Manis_J’ne 

July 1 to J’ne 30.... 
Tremont & Gulf... -- J’ne 

July 1 to J’ne 30---.- 
Trinity Valley & Nor_May 

July 1 to May 31---- 
Trinity Valley Sou__.May 

— = to May 31---- 


Tuckerton ........-- J’ne 
= "1 to J’ne 30...- 
Tuskegee _......-.-.- J’ne 
July 1 to v’ne 30_-. 
Twin Buttes_.....-- J’ne 
July 1 to J’ne 30..-- 
6 cid eees J’n 


e 
July 1 to J’ne 30.... 
Ulster & Delaware. -..May 
July 1 to J’ne 30... 
Unicoi Ry J’ne 
July 1 to J’ne 30..-.. 
Union & Glenn Spr. --_J’ne 
July 1 to J’ne 30... 
Union Pacific... ...-- J’ne 
July 1 to J’ne 30-.-.-. 
Oregon Short Line _J’ne 
July 1 to J’ne 30.-.-.. 
Ore-Wash RR&NavJ’ne 
Dec 24 to J’ne 30.-... 
Total Company. _J’ne 
July 1 to J’ne 30.... 

St Jos & Grand Isl_J’ne 
July 1 to J’ne 30..-- 
Union Ry of Memphis Mch 
July 1 to Mch 3l-..-~ 
Union Terminal... -- J’ne 
July 1 to J’ne 30.--. 
United States Steel Corp — 
Bessemer & L E_..J’ne 
July 1 to J’ne 30_.-- 
Donora Southern -.J’ne 
July 1 to J’ne 30..-.-. 
Dul & Iron Range _-_J’ne 
July 1 to J’ne 30... 

Dul Missabe & Nor_J’ne 
July 1 to J’ne 30_--- 
Elgin Joliet & East J’ne 
July 1 to J’ne 30-_.-- 
Elw’d And & Lapel! J’ne 
July 1 to J’ne 30_-.-- 
Etna & Montr_..-- J’ne 
July 1 to J’ne 30... 
Johnst & St’y Cr’k_J’ne 
July 1 to J’ne 30_.-- 
Lake Terminal-_---_J'ne 
July 1 to v’ne 30.-.. 
McKeesport ConnecJ’ne 
July 1 to J’ne 30... 
McKeesport Term_J’ne 
July 1 to J’ne 30_-.-. 
Mercer Valley... -- J’ne 
July 1 to v’ne 30-_--- 
Newb & South Sh-_.J’ne 
July 1 to J’ne 30.-.-.. 
Northern Liberties_J’ne 
July 1 to J’ne 30-.-.-- 
Pencoyd & Phila_.J’ne 
July 1 to J’ne 30_.-- 
Pitts & Ohio Vall. _J’ne 
July 1 to J’ne 30..-- 


PRELOHT & * Seemiie y. EARNINGS TOTAL EARNINGS 


PASSENGER incl. O 


MAINTENANCE EXPENSES 
Other Revenue Way & Structure E 


ipment 


FFIC 


TRAFFIC & TRANSPORTAT’N EXP’S 
RA TRANSPORTAT’N 


IGH quip “¥ 
This Year ”_, Year This Year Last Year i Year ay Year This Y ear wer oes — in ee Y’r — — Year wee Year 
* > $ 


i Ba 2 ie Bi 


670.548 


3,959,276 15,878,484 15, 953 2, 
2.776 488 216 152 3,278 676 508 514 “ Gite de te vewe 
26.773 027 2,655 2.157 35,681 6.816 5,091 4, 354 2, os Be ae 
2,583 4,527 1,058 1,537 4,033 6,678 2,433 2,369 2,034 2,231 405 70 
45,488 48,921 16,647 19,000 67,320 75,099 31,730 25.570 31,070 27.994 4,356 4,321 
4,647 4,766 5,031 4,968 10,604 10,641 670 1,310 478 75 172 167 
67,372 71,964 539 52,144 135,823 135.311 18,247 19,286 11.635 10,626 1,921 °+#1,916 
271 771 189 175 493 1,011 413 297 135 oe ea eee 
8,738 12.780 2,405 1,901 11,589 15,562 3,543 3,667 1,105 977 26 @=«©1.806 
17, 16,551 5, 4,91 24.749 23,341 8,398 6.475 248 160 587 541 
oS 805 65 62'804 17,807 280,174 101,936 77.087 2.720 1.947 6.867 6,186 
28,596 19,899 12,263 9,972 43,457 32.771 9,028 7,375 8,425 7.497 1,703 1,695 
427,056 136 139,225 119,602 878 977 136.029 116.861 107.399 469 19.618 16,814 
a ‘(mnie a \; weeden 4,075 + date a: opadeis ee eee." ota, 
3,005 2,404 30 72 3,058 2.486 1,332 921 265 350 21 5 
53,127 29,534 525 645 53,789 »282 5,712 5,913 5,595 3,778 138 174 
6,784 6,870 193 417 7.162 7,617 2,663 2.064 1.130 1,258 166 80 
87,247 91,916 2,566 2,632 92,675 543 25,340 27.874 14,379 12.929 692 388 
1722 1,701 853 478 2,646 2,229 2,079 298 529 89 35 46 
17,719 539 6,229 5,781 24,683 27.254 15,154 4,023 3.178 2.866 535 991 
3,638 4,138 189 199 3,999 4,469 782 2.969 343 Bae ee ee 
45,895 38,820 2.700 2,622 50,131 42,995 13,034 12,637 8,895 We 
7,335 6,057 817 762 9,297 7,745 2,087 2,473 1,003 4,122 104 105 
67,902 61,886 13,165 12,414 91,706 83,942 28,571 25,633 10,993 14,068 1,171 1,183 
2,056 2,808 607 563 2,959 3,511 842 873 2.630 62 216 147 
42,443 20,405 8,710 4,609 55.403 26.561 10.824 6,101 3,873 389 2,353 £1,120 
17,903 19,657 787 867 18,892 20,688 4,863 4,490 2,702 2.199 206 134 
869 227,346 11,917 12,409 240.209 247,823 42.963 48.378 27.193 24.308 2,480 1,487 
340,261 417,960 54,956 55.735 425,684 505, 88.092 72,132 59.672 78.771 7.631 10,285 
4,143,861 3.574.489 639,751 2; 5,032.573 4,476. 759.157 612.901 697.624 744.433 83.451 487 
2.588 RRS. 1) ule, He 2,588 1,879 1,262 Cril Cr6 3,121 455 19 
16,348 SIGS 8 atin: |S eal 16,348 12,991 4,432 5,470 449 3,858 991 97 
64,751 53,658 34,307 34,080 111,223 96,148 19,524 21,694 18,493 21,828 2:758 4,209 
778.364 697.430 440.858 410.914 1.293.562 1.173.419 224.146 207.887 257.836 215.098 28.163 30.425 
250.31 248.213 36,837 37,058 317.765 306.306 38.370 24.105 63.896 37.690 9,663 9,422 
3,084,521 3, a aie 456.772 446.671 3.777.677 3.772.636 456.134 407.869 569.025 533.060 108.047 92.047 
814,668 360,032 346,906 1,287,023 1.098.816 117,582 104,922 321.421 82,376 38,814 37.573 
9,215,171 8, ae et 4,265,988 4,136,595 14,592,519 13,358.474 1.739.917 1.496.484 2.395.977 1.493.703 494.685 470.091 
2,259 a § enudcm . . simon 2,259 1,519 59 114 268 era ee 
21,455 »506 e222 #8 838 ee ee 21,455 »506 2,226 831 2.645 1,248 ---<-=-=-| «s+ 
iveuuek:° eben” feels - “éieweke 003 27 .669 3,401 4,297 4,189 2,916 177 320 
nati. tb sp haeiiiina acs Grease 92. baleiehe 324.577 335,352 63,561 61.125 54.319 34.958 2,356 3,182 
992 1,604 59 72 073 1,693 206 973 133 22 31 
16,396 17,438 902 962 17,512 18,638 5,191 3,642 2.211 2.177 324 345 
6,228 6,177 1,231 925 7,794 7-462 1,401 1,188 410 245 287 237 
70,030 67.379 15,425 13,645 90.006 85,34 13,953 13.734 6,899 222 3491 2.461 
52,303 162 9,862 12,043 64,509 67,365 1,961 6,678 9,523 8.773 1.640 2,884 
597 599.647 113.4833 136.876 788.976 789.219 73.548 75.214 142,917 111.457 34,353 ps 
5,052 25,657 4,845 6,043 21.601 409 4,596 4,067 2,294 2.716 1 : 
241,316 326,090 4,215 76,484 317,424 421,529 51'305 74.518 22.372 34,791 nba 27 567 
4,642 8,831 2,111 2.409 7.412 11,911 1,792 1,965 17,173 1,414 rts 1,103 
67.237 86,019 24.003 35,471 99,678 128,559 23,566 28.812 39,045 522 il, 12,973 
217 414 954 1,138 1,735 2.198 360 620 307 Bi era ee ore 
002 11,833 14,075 13,489 29,642 32,488 5,202 6.833 4,344 4,603 _---- «= 5 
10,567 19,985 1,382 1,513 13,425 21,989 6,242 6.250 1,482 1,497 364 483 
169,657 226,706 15,384 17,259 196.916 249,104 75.330 88.794 19,968 899 5,578 6,702 
051 1,515 53 266 1,129 1.781 698 1,084 84 Cr14 29 28 
12,474 27.630 1,164 2,225 13,975 29,950 8,762 9,700 1,502 3,451 280 373 
1,429 1,496 84 86 1,625 1,666 258 182 a er see 14 10 
15,263 20,183 1,214 1,192 17,275 22,729 2:722 5,622 432 4,050 171 106 
2,258 3,682 2,909 2.783 5,614 6,519 2.494 1,001 745 ee. hee Ses 
37,828 36,885 36,720 35,997 80.070 77.952 27,056 25,248 3,900 RESINS E ine 
1,153 1,132 749 616 1,993 1,833 110 271 y, RES Ca eee es 
19,793 19,684 11,156 10,247 32.206 31.271 2.785 4,897 331 Sl” Aten @ieeilie 
692 1,852 13 284 740 2,254 7 560 15 gee 93 
9.796 72,062 340 6,173 10.768 79,532 1,846 5,609 1,301 4,785 104 105 
22,165 32,444 1,959 1,220 24,864 34,340 7,579 9,347 4,774 9.433 144 98 
346,999 281.136 17,297 12.778 372,908 300.547 52.714 38, 58,164 44,538 1,051 1,041 
68,287 83,054 4.707 25,344 97.226 112,814 8,975 12,849 10.230 12,159 3,659 3,905 
652.452 661,860 316.377 317.696 1.017.460 870 127,867 119.982 134.958 133.349 17.193 15,978 
751 ee kee oo eae 751 477 262 310 221 ee A 
a: Cee gaits aaa || ade SD: nena | Ree ae ees 2 8 
2,770 2,334 712 418 3,578 2.858 1,369 2.825 58 BB a ae 
33.731 32,517 8,595 5,512 3,605 39,114 10.874 12,704 14,289 aaa nike ties 16 
3,642 3.009.361 963.364 961.590 3.951.488 4.303.977 604.602 485.128 323.973 486.427 126.167 106,535 
a 2,507 37,225,167 11,073,761 10.912,416 51,284,501 52,628.878 5.794.023 5.738.188 5.648.617 5,735,7021,221.7921.312.316 
1,099,783 1,190,037 25,740 451,523 1,619,292 1, 091 265,002 131.755 165.833 34.648 29,237 
13,736,374 14,396,345 4.877.723 5,181,108 19,883,467 ah’ aoe be 2,68 987 2,284,478 2.065.445 1.973.230 337.984 316,574 
kh ore Sweden ct Bee ee 1 Bae » a ond 
eee nn. eseess Caen: * excond GEE Se .andeun - GD «cweste 
EE ee 5 ee Se ° seocud PE? ¢cceoe RRR SOS FE a 
8 8 ale ina Ta) ~—s sh enkias RL. ‘sccass OF 4. Zire > ORE 
80.791 86,310 38,134 35, 129, 133.752 26.017 41.739 18,808 26, 6.272 7,085 
1,109,258 1,093,528 4 415,014 1,704,314 1.631.738 924 540.529 243.113 208.131 76.937 77,910 
CR a SE. S gebhR cee 19,237 19,860 557 2.536 1,654 ee oe 
A lg RIED 1 ARMS SSE RI eC 199.056 132.636 24.910 20.356 27,819 Cr274 58 24 
SEL ie a ge NN esa RC pan 350 426 110 2.741 es Ae 
iden: gene: >. See % | comes 4,573 6.545 3,487 2,239 4,712 Fee hae 
815,882 880.603 , 27.5 854.570 917,994 92.686 77.449 157.421 108.373 8,627 13.442 
059.085 7,459,484 352.629 322.044 7.518.628 7.888.021 875.378 742.885 1.652.367 1.299.261 92,324 94,681 
ee. (i, ee. ee 18,798 ,238 6,637 1,771 5,284 ae sae Lome 
atin af ahi i} cee °° Seuiehe 167.489 183,559 ae ee Se SPD cocens ccacce 
827, 1,261,792 23,190 24.528 859,948 1,292, 111,758 116.980 58,352 67,039 1,108 49 
6,935,995 9.161.926 308,940 on 313 7 3R2 400 nT 862,676 1.111.453 647.475 674.378 8.193 4,272 
1,005,321 2,156,921 40,933 39,378 1.055.027 2.203.607 101.579 119.326 75,783 118.050 1,613 1,621 
9,561,721 13,452,290 482,200 429,899 10,123,517 13.966.426 1.204.203 1,120,584 1.075.991 1.083. 20,363 8,753 
664.897 738.492 7 3 698,913 813,063 54,081 104.232 111,714 171.694 4,151 4,160 
7,608,861 8.617.577 89 164 8.053.689 9,352,325 931.773 955.671 1,541,015 1,831,794 48,944 50,582 
AO RRR << S oe. a 550 2.075 824 Cr155 139 a tie, a ane 
mene eee” catia er 20,201 :729 3,564 8,224 4,757 BCE SR NS 
RA? eg on Sea >: RS pean 69 eos 1,332 161 a: iad. 4 
ROE glean raga A: 2 Aaa ti 28,193 69.747 12,643 24,464 7,822 7.024 3 15 
EES RAIN ae. ORE Sa SA a 1,644 1,491 368 49 164 Re at a ee 8 
SEE gt ANS «5S PIR St (= Ta aciagee ee 1S.356 16,858 2,176 1,617 2,313 Fo Ee ae 
Re ee eae, ee en 52.803 48,423 12,941 8,032 10,132 ee ie Ce 
eS (> gence oe tae a ee 513.508 568.108 126,291 77 S08! 104.310:. JOLB9S <seq-- ccccca 
es RS ae 0 16,389 22.803 1,756 5,328 2,776 Be i Cue 
BER al RESON > ha NOR 202.676 276,702 40,296 25,137 40,854 Ce <sechscco snndha 
eS TR 688 1,110 578 347 79 oe 
eae. 1 ARN TES Sa etal ON 9,255 15.070 3,653 3,437 1,076 Be Rh 
a Seen, I a 8,822 13,847 2,954 2,986 1,034 Fees 7 
ie og, prem © OY ca ee 142,317 182.006 39.670 42.977 15.292 14,800 30 20 
Ea, \ RE Pape 40,173 5,308 s ie & Fee Be on 
a a ee 7a 7 ace Bers Se B67 oF fae OY RY OS. Re . . * ” ee 
RE eas I, og 4,268 2,533 535 640 671 Ge ae 
AN 2 Che, RINE SANE aR. > ERE RS 209 32,244 6,171 7,070 RE Rca ae 
Pe. CCN. Rye so MMe ed 617 1,044 1,439 603 ne ee 
iii a oes a ee as'3n 43 yi 12,158 15,446 11,317 5,976 40 20 
Se aE ee Pere eo eR ae 64 2.289 763 1,731 2.823 Pea 
pete TS aati”; (eee Poe en 1,022 35,452 491 22.788 5,127 4.706 24 10 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


19399 16,994 
2,620 2,541 
31.763 33,715 
2,721 3,107 
36.206 36,986 

589 492 
6.565 3,681 
10.859 16.613 
138,417 134,745 
25.049 22,690 
254,982 203,838 

ae. fame 

56 1,00 
13,248 11.639 
2,411 3,712 
29,424 32,307 
1,450 99 
14,10 15.319 
1,854 1,363 
17,936 14,303 
2.318 2,951 
25,420 25,313 
1,973 1.170 
18.598 10.810 
5.976 6,611 
75.842 66,315 
139,209 _ 139.973 

1.735.893 418,582 

613 469 
5.976 5,359 
39,068 36,066 
487.582 434.749 
124,744 110. 

365,426 1.245.381 
414,298 408,575. 
5,405,474 4,797,684 
497 533 
6.420 6,144 
13.296 18,142 
213,560 202,117 
197 422 
4.616 4.915 
1,861 1.89 
21.861 21,429 
14,859 22,037 
262.341 295.752 
6.518 — 9,118 
102,900 127,353 
3,379 4,081 
51.170 61,896 
921 1,164 
15.479 16.588 
4,443 4,150 
58,280 50,954 
494 644 
7.781 8.463 
747 474 
7,387 6.782 
2,298 2.263 
24,774 22,469 
789 864 
9,727 9,602 
8.489 8,639 
5,581 5,127 
69.114 55.792 
34.034 40,904 
422,319 403,284 
216 410 
ee 
626 1,531 
11,465 11.289 
447 1,003,591 
13,343,778 12,834,807 
351,217 389.763 
859.172 4.564.079 
492,804 ...-.- 
Sala. ..--- 
SME: -, kenews 
EAE: . desecne 
52.775 61.779 
732.726 680.837 
15.421 14,028 
4.585 95,963 
121 207 
2,429 2,336 
190,270 _ 207.154 
2,089,671 1,910,813 
6,602 8,000 
82,482 85.827 
26,278 _ 179,247 
1,473,214 1,572,657 
136.773 _ 225,200 
1,640,306 1,821,931 
201,376 _ 266.841 
2.573.965 2.921.686 
326 527 
6.199 5,959 
235 3.073 
15.858 36.127 
793 792 
9.614 7,928 
17,439 . 17.423 
189,089 404 
10,089. . . 12,464 
138,431. ..... 141,399 
379 498 
4,979 5,648 
5.648 — 9,91p 
87.915 104.519 
15,426 16,607 
190.843 201,858 
2,496 2,899 
30.98 «38,178 
2,287 2,228 
248s 28,624 
1.036 

1.602 «31.388 
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AUG., 1911.] RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
+ . $ $ $ $ a 3 3 x $ ~ Year Year 
T & Pacific... .. J’ 2, 992, 109, 167,73] 2,378 2.723 217 =—1,929 261 38,350 71,922 127,451 
oxanuly 1 to Jue BO). 12,407.43 11,419,072 3.451.048 4,354. 39,390 39.553 —3.665 —30,697 sa SB7215 2.858120 3.766.174 1,884 1.884 
De i & Pp Sub J’ 2 1, 91 3 —474 —1,236 eereee 8 eceese 888885 +( (+  sceese0 108 —740 —1,345 
july 1tosne 30... «= F586 BAGO. Mah ee en Nn nds 077.289 188A 
Opel G & NE_J’ne 8,424 8,574 =—4,391 “ acstess ° eassaee. eases. seneas —2, 
carer... eee ee OL. we ae ccm nes srs 1A 16.9 382287? 
W’'d Min W & N W.J’ 4,734 6,028 5.870 Dt Seasee sweatin je) oon 1,31 5, ; 
July 1 to J’ne ie 75,543 78,148 60,280 eae... eesdes') coated. scene. «eee 4, 4,955 55,380 a 41 41 
Tex Ark & Louisiana _J)’ne 1,154 833 —661 a eexess  eiahantt’ se: . san See”: ae | 
7 ee. a oe ae, Se Ce Se | Ue ane Soa ig 368 7 
T M ica eeeeece J’ 21, 24.969 3,350 —1,628 eccesen q«seess . 666686 +. ceoceee 5 87 ) ae 7 5 
tea.) (ae oe: ee eee ee 060 14.662 «36.975 «321979 :161~—=«é6 
T Midland -__..-.. J’ne 47,054 43, tt “EE ciecee , segehain seein caebnn 1,392 l, 989 —12,593 
oe July to June 30.... 552,334 482,762 51,543 77,214 osvenect! soaakll th. 26a, scasae 6; 183 35,451 384. 185 12 
Texas Okla & East_--_J’ne ee eae 1,163 — i ssasie: coaibi’. saeeuk | esaunw! - aaen “ie a "ns Pare 
T Short Line... ._J’n 3,204 2,454 —146 itt swathes’: ana: «sane eee —174 
eMJuly 1toJ’ne s0-... 29.918 26.383 (23.870 988 SI ne i510) 23.298 
T Southeastern __,’ 7,217 7,629 —54 snide. cogdunts saan - sal 14 198 —269 —21 
Tulane... “ae” Ran Nee Ube I Se CS 1,242 1,190 16438 17, ro? 
Texas State..._....- J’ne 4,266 1,670 —1,620 +  wsednet., cadmas) sean oh sacle Gale —1,620 558 
July 1 to J’ne 30.-.-- 33,885 24.537 9.202 2.716 ancese oneness. k ecbenes). coamhls:. scanty . éoann 1202 2,716 32 32 
Thornton & Alexan-.-.J’ne 3,766 5,279 233 Wa. \ieecdms | wean i: sees! eosin 100 191 133 -—1,000 
July 1 to J’ne 30..-. 43,168 36,206 6,962 i : wsasen:. ccomikil oot soln 1,200 1,147 5,762 5,641 22 22 
Tidewater & Western J'ne 6,375 0.568 2,921 a, coukne|) caulk! eat esate 350 335 2,571 —3,158 
July 1 to J’ne 30-..-.. 76.890 76,870 14,815 a wees: <coldes seeeen| aeeue 4,174 3,987 10,641 083 92 92 
Timpson & Hend----_J’ne 6.428 2.747 3,468 3 camges : cachhnut cettes: soante 153 47 3,622 716 
July 1 to J’ne 30.--- 41,499 640 13,903 DE, cosenn ... cocgun <<; enduhe > eednnn 1,135 287 12.768 3,633 34 34 
Tionesta Valley... .- v’ne 14,792 14.032 4,099 Dt” scectin seabhltst saan? éealbn 350 450 3,749 6,206 
July 1 to J’ne 30---. 156.929 146,670 83,279 101,153 s—- cssetns” pen se caduge My 4 5,406 479 95.746 85 85 
Toledo & Ohio Cent..J’ne 302.775 308.428 122.908 _ 197.203 2 pee —1,063 ...... 21, 20.898 100.337 176.304 
c July 1 to J’ne 30---- 3,374,568 2,929,301 1.658.005 1,547,597 coke — B08. <scece 233,511 177,646 1,421,725 1.369.950 444 444 
Toledo Angola & W--J’ne 1,946 3,777 tt) en > seaate , ssain (. sega: «odin l 494 —1,956 . 
ors... “ae ee eee eee Cc Se Ee 1, 813 _ oe Oe 
Toledo Peor & West. -.J'ne 83,255 86.801 27-967 a: dequee> > weenus.<; ‘Woadie >. wade 4, 6,033 23,718 3,314 
Tee eee ae, en: es ee CE cccuce cuduac i; sesecs  ccceen 57,148 61,033 199,937 186.671 247 247 
Toledo St L & West..J’ne 244,808 192,052 Dt ME: ¢edekel> sodiiib hl eeaeee. ewdmne 14,25 4,54 58,704 89,706 
ee ee Secs. See ee «Se | OE oo wcccee ” =~=—ccngne..  <copes” §= won 171,052 164,147 998,611 1.222.716 450 450 
Chicago & Alton...J’ne 923,468 673.703 363.554 425,112 11,986 12,259 —4,402 —8 23,004 ‘4 336.147 397.670 
July 1 to J’ne 30.... 10,446,635 8.640.207 4.145.883 4.718.267 139.508 147,303 —26.379 -—16.969 422,604 447.433 3,696. 4,253,864 1,025 998 
Toledo Southeast--.-._J'ne 832 722 1,427 a: neelee |» essgie:),. coun 1) oadhaae 105 17 1,321 779 
July 1 to J’ne 30..-.-. 11,510 8,380 9,944 Bet sscaee. coco: ¢6anes. eoanme 777 180 9,166 8,944 1 l 
Toledo Terminal... J’ne 22.154 26,813 1,848 + asakiets seseaebe Saeene ele 1,702 1,692 146 —836 
July 1 to J’ne 30.... 346,272 320.816 —21.695 14,536 Stent): hein: Gee! seamen 18,588 18,738 —40.283 —4,201 31 31 
Tomahawk & Eastern J'ne €96 1,561 377 132 covcce > woke’ peetge conctia -*) cada, bauble 377 132 
July 1 to J’ne 30..-- 13.200 11.657 4,312 a  weeses,. céekes. Guadie, Seeemn) deans. odaen 4,312 6,981 20 20 
Tombigbee Valley ___J’ne 4,527 4,333 3,267 3, 129 Se er 168 167 3,098 2.961 
July 1 to J’ne 30_--- 55,296 52.256 34,709 a <eings «eee seen. Cane 2,026 2,015 32,683 31,076 62 62 
Tonopah & Goldfield_J'ne 34,461 49.480 30,047 a: ostie | seseecs sain: «sale 2,447 2;900 27 G00 985 
Pe eee, ee ee ee: ce owen. One). || ween 29,283 36,234 198, 167.845 109 109 
Tonopah & Tidewater)’ne 16,373 19,434 5,228 Da. esenne | cda@en { esdtam:  setemh 1 RB 1,513 3,468 12,462 
July 1 to J’ne 30..-. 233,945 278.695 eM: sueden  eeden.? eae <° ecleeine 2l, 19,050 61.6440 123.782 180 # 180 
Bullfrog-Goldfield _J’ne 23,662 9,310 —16.250 Dn? ~»seieen- cobtinai chae . daeene 831 1113 —17.081 A er 
See a. ee ee ee” Ri ccccne 8 = ccc emmee | eens 10,962 14,925 3,367 —18,7 83 83 
Trav C Leel & Manis_J'ne 1,574 2.264 160 “a < sede - coche: eels ccthie<:- endiiinil ‘eee 160 —66 
July 1 to y’ne 30---. 25.684 29,395 3,958 3,092 me, emiibtn see. lee 1 3 3,957 3,089 29 29 
Tremont & Gulf ___-- )’ne 13,504 13,321 —79 8,668 boom. eainh?? ween > eeaden 200 250 —279 8,418 
July 1 to J’ne 30..-.-. 176,194 188.479 20.721 a seesess, csdael. 6th. -eages 2,400 3,000 18,321 57,624 102 102 
Trinity Valley & Nor -May 1,495 1,996 —366 a endeue + entiin’) ..6ees esamis 45 40 —411 —254 
July 1 to May 31---- 21.705 24.887 —7.730 Sat: ‘«cesge. comme, eee |. einen 460 429 —8,191 4,633 10 10 
Trinity Valley Sou_..May 1,109 824 516 a) <«<aiie > coins? ‘scabs . saeuee 44 65 472 776 
July 1 to May 31-_--- 12,579 19,761 4.696 Dt seattn . essh estaa > sae 392 400 4,304 2,567 6 6 
ly J’ne 6.138 4,237 —52Z3 aS «saeme:- acai i sedi).  <aann 452 —851 1,828 
toad 1 to J’ne 30--.-. 64,314 60.328 15.756 a sscams .. eamicc., seeeeeics ee 4,330 4,176 11,426 13,447 29 29 
io ois cee J’ne 1,311 3,617 681 as | -cccost. wach | monealo. @naeme 334 120 347 —1,903 
July 1 to J’ne 30-.- 16,813 24.493 15,392 a wadkey ona pene. ene 1,654 1,440 13,738 5,336 6 6 
Twin Buttes......-.. J’ne 341 2,621 398 —366 secees + cosmms $s cong.) eoauee 197 197 201 —563 
July 1 to J’ne 30... 12,442 21.203 —1,673 a ssome eon come ose 2,366 2.340 —4,040 55,988 10 10 
Ry SRE ir, J'ne 20.691 26.011 4.173 8,328 8, 9.212 -—1.718 —198 1,766 1,262 688 6.867 
July 1 to J’ne 30-.-. 214,066 166.300 158.842 134,246 115,428 87,854 —27,021 —14,027 . 15,799 8.410 116,021 111,808 54 54 
Ulster & Dela ware - --J'ne 59,369 72,391 37 857 40,4 477 44] 73 82 3,300 3,200 34,630 37,306 . 
July 1 to y’ne 30--.. 729,685 699.679 287.774 326,191 5,600 5,647 683 1,196 36,300 35,200 252,158 292.187 128 128 
Unicel Ry.......... ‘ne 736 811 15 “secs scale.” eon. acne saan 7 —333 
July 1 to J’ne 30.... = :10,061_—s ------ eC, ST eS) re eS ee ae Te RE 6. coding oe 7 
Union & Glenn Spr_--v'’ne 2.648 12.831 SS ii > - i ee... ae ee Se 103 106 827 ey! 
July 1 to J’ne 30..-.. 44,039 41,662 —434 “ET --h coctee”™: cocane i, ©0¢ i ooeded 1,256 1,314 —1,690 —3,862.", 19 19 
‘Union Pacific_....-.- J’ne 2,146,072 2,178,600 1.805.416 2,125,377 86,368 89,261 2. 154, 144, 1,652.777 1.979.932. 
July 1 to J’ne 30.--... 27,279,221 26,799,340 24,005,280 25,829,537 977.327 964.354 -—52,133 -—43.718 1,858.9 1,774, 22,094,206 24.010.852 3.472 3,411 
Oregon Short Line.J'ne 758.255 896.507 861.036 839.8 29,188 3237 6 Cl 1591 | 6(—-2.88 81,405 62,861 778.040 774,155 
July 1 to J’ne 30... 10,389,055 9, 542, 461 9, 494, 412 11,280,384" . 348,930 348.703 —20,498 —8,385 825,548 776,688 8, 648, 366 10,495,311 1,646 1,508 
Ore-Wash RR&NavJ’ne 822,969 ...--- li IER RE | Rees | en” - eemene SS a 
Dec 24 to J’ne 30---- 5,322,763 -...-- 5 SS nn ween —Q5377 ...<s5 n° eedumenn Rae wccces SSG . ease 
Total Company ..J’ne 3,727 .296 ecceee 242, oecnee 157,616 ~<-<e6 »485 ---<+8 275, o<-e<8 2,962,345 cecscce 
July 1 to J’ne 30.--. 42,991,089  -....-. tt QS: ne... ease —118,008 coed: Mn. =~ escank KK ee See See web. 
St Jos & Grand Isi_J’ne 111.177 142.823 18,330 -—9,071 217 arn. coctiin —60 5,711 5,388 12,618 —14,520 
July 1 to J’ne 3022-. 1,492,219 1,570,567 210,095 61,171 5,521 5,446 489 —85 70,458 66,140 :\* 140,126 054 319 319 
Union Ry of MemphisMch 18,305 18,644 931 cn! esas: commits > dodmae >?" ease 805 —* oa 447 
July 1 to Mch 31..-.- 206.318 124,133 —7,261 a eaésses: coqhtk: sesame: <.. shel 7,253 6.923 —14.514 1,579 20 20 
Union Terminal. -_-- j’ne 3,681 543.  —3,331 —117 294 244 266 40 2,489 1459 -—5, —l, 
July 1 to J’ne 30..-. 15,194 9,986 -—10.621 —3,441 3,182 2,916 3,085 2,513 9,435 7,091 R373 bo 6 4 
United States Steel Corp — 
Bessemer & LE.-..J’ne 458,195 414,060 396,374 tt coms. oem. oenbe  seenen 6,000 6.000 390,374 497,933 ” 
July 1: to Pne 306i... 4,889,321 -Sc059.663 :3679.S08 * 3.728.SOF | cw cewc © cc eedh © ccceele ences 98.208 105.210 2.581.097 3.623.147 203 201 
Donora Southern. -_J’ne 18,678 13,797 119 Sr escasd” desuin, seeuse "* conban 177 174 4,265 
July 1 to J’ne 30.--. 175.416 157.428  —7,.926 a. ecotds” conshe actats * sumend 1,736 2029 -—9, 24,101 4 4 
Dul & Iron Range..J’ne 206.862 372.325 653. 554 11,035 11,331 5,325 4,547 34,587 683 623,823 869.419 
July 1 to J’ne 30.--- 3,139,542 3.483.453 4.222.857 6.046.647 261 67,672 . —3,553 10,383 1,566 » 436.626 3.877.737 5.620, 190 167 
Dul Missabe & Nor.J’ne 326,019 475.130 729, 1.728.477 3,260 17,205 8,717 13,929 41,163 92,955 696.561 1,649,452 
July 1 to J’ne 30---- 4,106,025 4,184,811 6,017,492 9.781.615 109,625 568 56,779 42,414 650.274 5,589,994 9,173,754  316-'E293 
Elgin Joliet & East J’ne 386,091 561.444 312,822 at «ies. soem: <ésease'”” ebalin 23,562 21,114 289, 230,503 
July 1 to J’ne 30.--. 5,287,634 5.938.394 2.766.055 3,413,930 scoeus.. sue. sccemie.. sede 562 202, 2,557,492 3.211.465 831 780 
Elw'd And & Lapel J’ne 1,520 738 —970 a) geeks o Seem: geet gene 125 —1,095 1,228 
July 1 to J’ne 30-..-.. 17,318 18,714 2,883 Bae. seense'. coaht, coche, . sodeiee 1,761 1,442 1,122 571 l l 
Etna & Montr...--. J’ne 451 4,946 —382 Lit) (eecens = wee, Seqnan, = saeae 40 30 —422 1,815 
July 1 to J’ne 30..-. 37,190 68.420 —8,997 Sas, cctehe , cvedia:). ecdtabi... ectmnn 400 640 —9,397 687 2 y) 
Johnst & St’y Cr’k_J’ne 1,458 1,429 l ars? eieens ° esa - aenant beeen 51 46 134 15 
July 1 tofJ’ne 30..-- 15.664 13,596 3,691 DES. wcities .. conbée,.. segitar>. escuee 611 592 3,080 2,669 1 1 
Lake Terminal ----.’ne 40,641 35,377 12,162 [ae ecssse. eaageh;, ecocss ~ acckes 1,557 814 10, 12,231 
July 1 to J’ne 30.--- 421,106 384,397 92,40 ISTE 8 wwwces = eweees —eweees 8 — ww owes 173 8,837 72, 174,873 "1 
Mic Keesport Connec,’ne 14,671 23,118 1,71 “an seease ““ eselip © cecden’ conned 546 633 1,171 —949 san 
ho Suly MoCS*me 30... 221,620 © 211,085 VeH18. 944: 65,616 nen cece eee tee 5,361 9,043 —24.30 56.573 7 
McKeesport Term _J'ne 1,037 905 ~ —34 i ue gees) ea 15 13 —364 191 
July 1 to J’ne 30..-.. 9,727 9,952 —472 CBee -- apagee® cock: /: onceuee’ wocmie 261 132 —TS3 4,985 .43 .43 
Mercer Vailey----. J’ne 9,747 14.010° -—-9 “a ° eacgne § ccagse.. ceceapn” saamae 85 85  -—1,010 —248 
July 1 to J’ne 30.-.-.. 144,209 163,619 —1,892 a; saqabh... cceneii?:. esceae®. cans 1,280 960 —3,172 17,427 - 3 
Newb & South Sh--J’ne 33,992 38,279 9,597 Sn * esque, eteune . soca. eabuned 6.420 1,209 3,177 684 
July 1 to J’ne 30..-.. 409,539 428,310 9 197° ae: enddda.| edie: eeate<.. eck 23,696 16,669 72,231 120,886 13 13 
Northern Liberties_J’ne 3,777 5,891 491 a" eeaaas escaanh °° Sennen: awe 50 36 440 —3,393 
July 1 to J’ne 30---- 46,304 ~=—-_ 1.672 i * wediia: eeaiie.. andkenl. oaaie 553 452 —648 —19.880 1 1 
Pencoyd & Phila._J’ne 3,935 4,393 1,025 an” easens.. soahhn. esdean. ©. eaneuna 31 2 993 —778 
July 1 to J’ne 30--.-- 48,951 G0 ee °° —B.ofae LED. wccece ) —  conets® cocans  cecsee 242 212 —9,969 1,825 1 1 
Pitts & Ohio Vall..J’ne 3,670 3,072 —3,606 “meet eceaae | cougna > saae’ =  eeansa 2 2 —3,631 —808 
July 1 to J’ne 30.... 12,135 99684 11112 24,232 — -n0nn- — ennene — neenee ne nene 300 300 -—11,.412 24,532 2 E2 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S Steel Corp—Con. 
St Clair Terminal _-.J’ne 
July 1 to J’ne 30_... 
Union RR (of Pa) -.-.J’ne 
July 1 to J’ne 30.-..-. 
Wauk & Miss Vall_J’ne 
July 1 to J’ne 30..-.. 
United Verde & Pac-_-_J’ne 
July 1 to y’ne 30.-.-- 


Valley Railroad._.._- J’ne 
July 1 to J’ne 30-..-.. 
DEED iundddeences J’ne 


July 1 to J’ne 30..-.. 
Vicks Shrev & Pac_-..’ne 
July 1 to J’ne 30..-. 
Vict Fisher & West-._J’ne 
July 1 to J’ne 30... 
Virginia & Caro Sou_. Apr 
July 1 to Apr 30__-- 
Virginia & Kentucky _J’ne 
July 1 to J’ne 30-..-. 
Virginia & Southw_-_-_J’ne 
July 1 to J’ne 30-.-.-. 
Virginia & Truckee--_J’ne 
July 1 to J’ne 30-.-.-.- 
Virg Anthr Coal & Ry J’ne 
July 1 to J’ne 30.-.-- 
Virginia-Carolina _..J’ne 
July 1 to J’ne 30.-.-.-. 
Virginia Southern --.--_J’ne 
July 1 to J’ne 30-..-. 


VETS. émanenees- J’ne 
July 1 to J’ne 30... 
Wan  oditeinisuwac J’ne 


July 1 to J’ne 30..-.- 
Lorain & W Va__-.-.J’ne 
July 1 to J’ne 30... 
Pittsb Lisbon & W _J'ne 
July 1 to J’ne 30-.-.-.- 
Wab-Pittsb Term--.J’ne 
July 1 to J’ne 30-..-. 
West Side Be t_.__J’ne 
July 1 to J’ne 30... 
Wheeling & L Erie_J’ne 
July 1 to J’ne 30.... 
Wab Chester & West_J’ne 
July 1 to J’ne 30.-.-.. 
Ware Shoals. _...-.-.- J’ne 
July 1 to J’ne 30..-.- 
Warren & Ouach Val_J’ne 
July 1 to J’ne 30.-.-. 
War Johnsv & S Riv_J’ne 
July 1 to J’ne 30.... 
Warrenton-........-- J’ne 
July 1 to J’ne 30.... 
Wash Idaho & Mont_J’ne 
July 1 to J’ne 30..-.. 
Wash Pot & Chesap-_-_J’ne 
July 1 to J’ne 30.-.-.. 
Washington Run_.-_.J’ne 
July 1 to J’ne 30-.... 
Waupaca Green Bay_May 
July 1 to May 31-_--- 

W Jersey & Sea Sh__-.J’ne 
July 1 to J’ne 30-.-- 
West Virginia Midi’d_J’ne 
July 1 to J’ne 30--.-- 
West Va Northern..May 
July 1 to May 31..-. 
Western Allegheny --_J’ne 
July 1 to J’ne 30-.--- 
Western Maryland_-_.May 
July 1 to May 31---- 
Georges Cr & Cum May 
July 1 to May 3l--.-.-. 


hae ~~ Ry of Ala_..May. 


y 1 to May 3l-..-. 
Wharton & Northern_J’ne 
July 1 to J’ne 30--.-- 
Whitcomb & Morris--.J’ne 
July 1 to J’ne 30--.-- 
White Oak Ry_-..-.-- J’ne 
July 1 to J’ne 30..-- 
Wichita Falls & N W_May 
July 1 to May 3l--.--. 
Wichita Falls & Sou..May 
July 1 to May 3l-.---. 
W’msp’t & Nor Brch_May 
July 1 to May 3l1---. 
Wilmar & Saline Val_J’ne 
July 1 to J’ne 30..-.. 
Wilson Northern. --.-.- May 
July 1 to May 3l-..-.- 
Winston-Salem So Bd J’ne 
Dec 15 to J’ne 30 _-- 
Wis Wat & Farm _.__.May 
July 1 to May 31-_--- 
Wisconsin & Mich_--_J’ne 
July 1 to J’ne 30.-.-.-. 
Wisconsin & North..J’ne 
July 1 to J’ne 30-..-. 
Wisconsin Northw--__J’ne 
July 1 to J’ne 30..-- 


Woodstock ......-.-- J’ne 
July 1 to J’ne 30-.-.-- 
WE  cciciubinsios J’ne 


July 1 to J’ne 30.--- 
Woodw & La Central_J’ne 
July 1 to J’ne 30.-.-- 
Wyandotte Terminal _J’ne 
July 1 to J’ne 30.--. 
Yazoo & Miss Valley_J’ne 
July 1 to J’ne 30..-.. 
Yosemite Valley .---.- J’ne 
July 1 to J’ne 30... 
Youngstown & O R..J’ne 
July 1 to J’ne 30..-.. 
Yreka Railroad_... .-. J’ne 
July 1 to J’ne 30-..-. 
Zanesville & Western_J’ne 
July 1 to J’ne 30..-.. 


Zwolle & Eastern....J’ne 
July 1 to J’ne 30-..-.- 


FREIGHT 


FREIGHT & emia ¥ EARNINGS TOTAL EARNINGS 
ASSENGER incl. Other Reven 


MAINTENANCE en, 

ue, Way & Structure RA 

his Year Last Year This Year aan Year — sage Year — — Year ae dens 7 ‘Pear “a Y’r a wie ae ened —s Year 
$ $ $ 


Equipme 


pasidiiilie <8 agility 2°) abil oo bedaew 25.422 21,581 808 3,557 
scene eebhe . “eabbhe © eucnec 186.485 195.024 21.465 023 
eeeenreo  seseeeeese  esseeo }||. #eeee60e 393,875 415,331 23,851 91 581 
na aie  ekiee seduces 3,640.476 4.056.447 447,120 845,918 
in! ao  ~shenle —<ennoe 2:937 2,544 802 368 
wi. eine  <twehe <eaene 34,670 34,391 7,109 5,852 
18,684 22,572 1,311 1,098 20,797 24,292 7,057 3,962 
301 3,663 16,409 12,830 302.644 275.842 93.008 64.671 
590 745 110 65 736 846 1,887 826 
8,601 9,442 1,046 960 yl 10,832 258 1,596 
502.752 7,938 198,471 — 197,108 796, 871,034 133,610 108,509 140.417 176,625 
6.923.879 6.544.339 2,410,100 2,249,538 10,422,441 9,831,480 1.422.445 1.471.926 1,906.137 1,832,220 
53,389 70.94 37.230 36,699 99.579 116,873 24,177 27.709 
844,149 843,081 484.454 460.612 1,452,811 1,418,312 249,252 264,258 
9,024 at }8«§=6ccne. ~eneese 9,024 6 Cr4,367 1,734 
96522 119.262 «2002. -«-0-- yr 119;383 30.022 19,549 
5,062 3.788 1,424 6,637 4,951 ‘1,159 448 
46,052 36,057 14,516 10,218 62,309 47,376 9,338 3,575 
767 318 443 455 1,295 1,119 150 288 
6,598 5,724 5,573 5,924 13,240 13,026 1,489 435 
115,902 76,341 12,125 10,362 131,830 90,586 15,494 25,108 
1,196,447 1.020.457 151,665 803 1,393.448 1,196,194 160,803 302.182 
17,893 15,841 7,414 9,080 26,661 26,597 5,690 3,260 
193,902 192,901 1230 86.471 301,323 297.286 56,621 34,694 
613 452 1,074 938 1,941 1,588 749 82 
8,346 7.996 608 8,241 19,452 17,876 5,896 3,653 
11,000 8.476 1,230 1,363 12,393 10,054 1,574 450 
133,630 114,991 16,407 15,933 132,031 133,603 16,276 5,054 
2,484 2,337 149 165 2,678 2,567 654 1,493 
25.455 25,348 2,213 1,969 28,202 27 849 5,866 2,809 
347,365 — 169,457 22,208 18,624 380.694 198.100 64.035 54,681 
3,307,016 1.753.343 255.783 208.998 3.671.224 2,050,387 439,602 ery 508 
1,555,913 1,499,952 643.437 651.507 2.502.646 2,457,342 348.851 4,323 369, 447 
20,160,877 19,473,372 7.400.934 7.075.314 29,884,037 28,886,055 3.629.763 3, so 956 4.868, 474 4,117,109 
20.069 t,: sss weaves 20,078 16,656 1,529 1,424 
SGGuEy . BOGGMED :. eeacsa  — sacane 167,279 154.557 12,557 9,001 
4,451 5,017 945 835 5,692 6,131 1,434 464 
52,019 53,313 12,428 11,258 68,331 68.000 13,553 4,703 
45,053 50.609 6,485 6,735 54,684 60,226 8,712 11,105 
554.932 628.448 87,616 4,260 677.131 743,568 85,321 105,900 
35,668 42,088 519 690 36.445 42,824 6,418 6,760 
378,459 384,385 6,686 1,006 387,180 386.143 74,229 70,767 
507.248 — 563,155 50.470 46.213 590,295 645,190 60,632 98.448 
5,755,116 5,928,569 , 565.944 6, ee 707 6.950.436 747,538 109 1, 
5,497 10,240 1,915 1,777 8,329 13,586 2,845 3,049 
96.493 101,177 29,176 24.986 134,022 140,562 40,053 21,914 
618 885 265 299 912 RE ee ncaa. della 
9,970 12,798 3,363 3,426 13, a4 Dn: Ase’ .\eeuddo. “readin 
4,281 4,559 1,251 1,122 6,349 6,496 2,526 373 
67,868 62,856 13,594 12,139 93,565 83.496 13, 5,089 
6,004 | ee 6,561 8,978 711 826 
63,641 8. ae ee 502 69,163 6,570 10,688 
1,336 1,110 220 217 1,691 1,417 318 204 
085 1251 2,263 1,905 18,693 14,245 1,366 1,171 
28,186 1,427 | re 33,975 1,427 10,022 15,552 
31,266 a. enti <éesase 31,266 26,413 539 2,624 
2,330 1,823 478 480 3,347 4,009 1,944 7 
28,107 688 6,051 5,029 41,896 31,285 28,350 770 
3,617 4.775 366 410 4,574 6,361 273 125 
1,031 893 484 393 1,555 1,304 289 16 
14,758 10,124 6,153 6,195 21,189 16,530 1,781 1,941 
146.693 148,585 381,921 335.053 562.130 514.822 84,449 57,228 
1,821,127 1, ne 474 3,947,246 3.545.817 6.144.566 5,592,786 957,514 730,417 
3,052 2.581 1,556 1,441 4,925 4,326 1,323 317 
34,549 30.704 15,009 13,683 52,824 47.347 15,552 . 734 
804 2.406 284 306 1,152 2.788 335 199 
18,676 20.705 3,847 2.748 23,274 24,264 4,951 17 834 
12,637 11,137 2,484 2,092 15,821 13,691 5,689 1,755 
126.514 140,268 28,904 26,329 163.803 172.771 31,256 22,308 
507,862 544,616 74,749 77.895 607.345 647.823 94,147 60,769 
SASHES 8s conn e. pencwce C.UGs0Gk esacem 763,026 777.114 
5,404 3,327 64 47 6.037 4,071 1,491 5,743 
53,107 50,354 845 739 1804 9,336 3,615 55.832 
96,513." 47, 36,006 6,207 100,849 93.186 18,960 26.534 
676.652 608.109 422,814 385,977 1,198,390 1.081.993 238,035 211,406 
3.772 4,450 455 469 4,276 4,990 1,222 221 
46,235 53,522 5,752 5,794 52,764 59.739 18,053 3,364 
114 tee 114 2? sebhne °° Me: eapen 
2,687 2 one: omen 2,687 3,171 1,205 240 
4,313 2,557 903 91 5,389 3,936 1,108 1,061 
50,629 31,951 11,378 12,011 64.732 46,447 10,025 9,173 
34,825 38,094 23,273 12,274 62.668 52,517 11,073 7,787 
707,121 480 235,063 85,07 980.690 538.037 »266 76,064 
4,739 5,713 1,685 2,131 6.919 8,345 3,084 937 
79,117 83,374 20,891 21,311 106,324 109.319 17,248 3,926 
6,213 6,307 3,259 3,020 9,933 9,766 1,645 1,240 
71,279 953 44,358 45.574 122,552 127,932 17,575 11,817 
475 at eae  -onwlens 973 4,120 469 29 
30,386 a. «6shee . ssaenh 38,416 44,854 4,555 1,529 
596 a. wedbeee on 736 3,010 1,065 758 
18,153 | weiehs lebsete 21.404 34.332 3,740 “a 
a 8 3=—s sonbnw at sedeqe 10.893 <wccee 3,677 
a. ‘deme in «sw omeee 64.400 ee nase 13,972 2,879 
6,263 3,865 453 399 7,206 4,695 2,313 691 
47.584 41,598 5,371 6,160 57,723 52,225 ae saps 
5,539 5,244 2,193 2,813 7,956 8,808 2,145 670 
145,743 134,845 35,886 36.742 187,884 178,803 31,418 38,261 
3,806 6,094 1,594 1.309 6,065 7,577 530 409 
53,449 59,649 18,670 19,680 75,305 81,846 5,116 4,301 
973 4,304 34 73 1,007 4,377 117 274 
40,397 49,233 1,227 1,759 41,625 50,992 ee se) = 
2,645 2,274 1,993 1,944 5,427 4,402 , 
29,331 208 20,854 21,043 52,985 52,569 11,575 1,665 
16 es ee 16 7. sealah.© esvdii’: «cedis 
495 > ues 1 495 799 Zz ” 
2,533 Dt: ~¢nemee  evnans 2,544 2,622 315 
1882 a weieek . . oanene 38,902 37,004 14,060 2:770 
Pe RR Oe Ce ie eres 5,672 5,180 1,312 1,361 
ff lle EEE: 2 ea NG ARG Oy 75,634 62.732 10,981 a 
481,492 493,346 192,983 168,694 729.739 712,388 155.386 92,561 
7,377,036 7,062,066 2,741,023 2,220,985 10,807,342 ar oe wer 
7,045 8,790 24,311 23,239 32,559 , 
64.815 75,881 128,723 151.792 206.137 238,562 a eon 
3,929 3305 13,8 11,798 19,821 16,433 ; 
48,437 40.818 154.132 136.959 223,137 = ~— 12, — 
758 634 1,154 1,120 2,139 : 
9,105 9,588 14,668 13,561 26,173 apt " Pe 
27 877 33,652 3,625 4,155 32,626 , ; 
368.576 438,235 51,424 48,492 432,881 a 96, ane 87, = 
1437 5,000 one 5,457 5, 
6 421 53. «| 2: i imnneme ] 58,014 12 1323 4,893 


FFIC 


26.241 
320,569 


2,767 


1,837 
18,836 
779 
5,915 


75,651 
919,042 


396 
3,571 


185 
2.371 


2,909 
22,767 
1,206 


9,220 
7,861 


70 
13,697 
176.732 


5,115 


15,543 
179,963 
1,467 
13,350 
277 
3,746 
19 

156 


385 61,806 1 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


27.365 
297,770 


4,101 
41,970 


-~—<—<—-+ «= 


16,432 


197,641 


1,144 
11,982 


302 
4,935 
13 
60 


TRAFFIC & TRANSPORTAT'N EXP’S 
T TRANSPORTAT’N 


5.303 5.744 
ee 71188 
109,703 _ 117,283 

1,221 1,463,180 1,339,443 
1,293 1,522 
15,614 17,102 
6,291 7,210 
89,625 83,113 

339 576 
6,788 6,573 
301,327 _ 337,449 
4,175,098 3,617,866 
33,438 36,509 
456.169 425,178 
2.832 2.346 
27,738 23,282 
3,667  _1,555 
26.986 18.776 
594 572 
7.594 ~—«7,06 
32.582 23,534 
409.118 353,899 
7.848  _ 8,898 
98998 112,112 
706 833 
10.748 10,193 
1,972 2,251 
26.195 '906 
11.283 10,825 
80,068 56,031 
958.987 616.017 
1,049,594 _ 971.846 
12,052,963 11,056,061 
4,469 2,563 
36.844 37,462 
1,881 1,800 
21:870 22.670 
20,662  _ 24,483 
273.238 259.329 
8,134 6,172 
78.156 66.324 
184,858 _ 204,376 
2.406.281 2,366,947 
2,009 3,044 
43,431 41,966 
397 259 
4,506 5,319 
1,433 2,278 
19,119 24,541 
1,590 6,733 
17,382 25.629 
493 368 
4,990 585 
7,724 497 
8,072 6,411 
1,042 836 
11,536 8.905 
1,387 1,428 
17,490 16,378 
1,136 884 
10.367 6,126 
214,206 _ 205.658 
2,547,809 2,278,591 
1,224 1,148 
15.871 13.439 
1,003  —_ 1,084 
10.849 11,001 
4,914 4,788 
55,480 59.882 
194,682 200.466 
2.258412 .....- 
2,324 1,643 
25.632 21,249 
29,450 24,634 
329,286 317 
1,097 1,314 
19,014 16.644 
133 133 
1,605 1,605 
1,861 1,412 
22,540 16.649 
7,157 12,192 
289:969 105.414 
2,777 2,554 
27,584 27.006 
3,569 3,817 
44,424 46,409 
401 303 
8.829 7,354 
1111 1,013 
0,003 
aan. \\ aagdhs 
aE. cae 
2.547 1,234 
20:408 16.698 
4,931 5,433 
80,198 82,950 
1,843 2,161 
23:550 26.074 
851 1,278 
15,750 16.684 
3,235 1,704 
19:722 19,299 
66 59 
792 ~—-:1,139 
11,750 12,384 
2,822 3,279 
53,914 45,866 
263,556 _ 250,711 
88.758 3,285,319 
4,911 4,876 
4,067 508 
5.431 5.721 
61.471 60,083 
2119 1,616 
5 11,189 
13,797 14,216 
177,831 186,271 
1097 1.173 











AUG., 1911. 


RAILWAY EARNINGS 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Pr endo Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
U S Steel Corp—Con $ 3 $ $ $ $ $ $ $ $ Year Year 
St Clair Terminal --_J’ne , 13, 15,608 Se: eiepibmes >.’ Ammen “geal eS alas 1 280 15,478 7,326 
July 1 to J’ne 30.... 1 ay 148°949 61,261 2: Wneaig® * - wtaataliee 3° Wkedemeidnc. <Seibgillentiaia 2,415 1,715 BB 846 47,359 7 7 
Union RR (of Pa)..J’ne 228,719 237.706 165,155 177,624 1,1 17,175 1,963 7,496 3,250 2:770 163 182,351 
July 1 to J’ne 30.... 2,802,746 2.445.951 837.729 1.610.496 161,034 234,984 27.117 56.258 er 37.151 805,347 1,629,602 31 31 
Wauk & Miss Vall_J’ne 2,502 2,526 434 BE  ermaiap ade: «°° < “pyaar 7 amtiealiideC-"daa aaa 18 RR 
July 1 to J’ne 30--... 29,146 984 5,524 a: waakee”:  teaee.) Scmniauea co Steal 353 234 5,170 172 2 2 
United Verde & Pac. -_J’ne 18,092 20,362 2,704 a: sstiess  sdsnieo puseaest eae 279 409 2,425 3,521 
July 1 to J’ne 30-... 256,340 239,946 46,304 WE: ‘westées Saeiabe ..) Lae eee 3,699 4,331 42,604 563 26 26 
Valley Railroad --.---- J’ne 3,360 ee: On Oe  eeceee |} mare S eee elaine 16 16 -—2,640 —2,054 
July 1 to J’ne 30-.-.--. 16,294 ee .. See: SM aes cae | eenlieeen i) eee ft e ae ace iy — 11 11 
VRREIE «. circtsnvenn j’ne 013 _ 668,187 7) nr essen: dee badinnyrtt dea? 6. seeeeiene 401 172 871 176, 
July 1 to J’ne 30--.-- 9 el, a Tr: nee See. eweses,  nenecas ) eee eens 694 294.644 2,028,530 way 827 827 
Vicks Shrev & Pac...J’ne l, 88,475 7,672 23,397 583 eeceee —194 “<-«ee 6,454 6,521 1,023 2l, 76 : 
July 1 to J’ne 30---. 1,062. 308 1,031,982 389,903 386,329 ae... etaieee ee) || 72,871 78,290 315,630 039 171 . I7l 
Vict Fisher & West-__J’ne 366 7.577 8, a: meses | ouiiiact \aewee <./ aa 433 629 8,225 8,179 
July 1 to J’ne 30---- 80.942 100,563 15. REED tesco) come. omnes | gia 2,483 a 13,096 of 56 = s« 86 
nia & Caro Sou_. Apr 68 3,056 953 Sen: “Geidewe. seam’? (abeaea "Weeden 39 914 1855 
betes ~ * 1 to Apr 30. 43, Sat 063 18,047 PO: . eencie <> equteee Ol ae. t iain 394 394 17,652 15,918 55 27 
Virginia & Kentucky _J’ne 1,188 801 107 See: iaeesch  enmaeie ik) es - Gbps 55 43 52 274 
July 1 to J’ne 30-.-.-. 11,476 10,792 1,763 : :)>..-gmemen  ° aaa? ko sae: <. aeeel 662 516 1,101 1,718 4 4 
Virginia & Southw_-_J’ne 79,266 68,217 52,564 RRR EE IER See ene SSE 328 5,209 48,235 17,159 
2 oe eda: ee. ee. ae Se: <eaeese. cndbed. -debebem 4 siemens 53,113 55.157 402,192 294.443 240 188 
Virginia & Truckee--.J’ne 18,441 17,209 8,219 tt: senpac: .. cankiee °> Caeeeee \ alee 1,685 2,111 6,533 7,276 
July 1 to J’ne 30---- 208,082 189,894 ne <? Cn: obuaiy .  \mmptele << derma St came 20,230 17,505 73,009 89,886 67 67 
Virg Anthr Coal & Ry J’ne 1,650 1,934 290 Pe. eines eae: gumteee <<... aeieste’ ys eae 100 2 —446 
July 1 to J’ne 30--.-- 21,938 eee ee Oe ekvads © lnenbee:): Meee bees 1,082 120 -—3.,5 —3,759 9 9 
Virginia-Carolina _.-.’ne 4,927 5,440 7,465 ae seakes “sautaee i lamseun >! > Seabee 426 934 7.038 3,679 
July 1 to J’ne 30--.-- 59,254 59,597 72,777 Pe: edeeks.  paea aoe <) sedbiee 4,625 4,526 68,151 69.479 29 29 
Virginia Southern... -.J’ne 3,235 5,164 a: . OE: ebeses  atdabui i? mais: «  eedelen 110 109 —607 -—2,.706 
July 1 to J’ne 30-.-.-- 21,229 20,078 6,972 SRR PPS ea eA EAS SRB OP 1,609 1,325 5,363 6,445 12 12 
VRON iseccndean ‘ne 210.956 126.221 169,737 71,879 3,037 1,602 5,568 423 16.700 3,000 158,606 59,302 
July 1 to J’ne 30---. 2,178,921 1.426.215 1.492.303 624.171 123,445 17,825 663 5,160 82.756 144,666 1.368.210 484.664 473 444 
Wabash o eee eeceed eos J’ne 1,961 894 l £833, 761 540.752 623,581 17, 17,447 —2,788 —4,478 79,891 75.537 458.072 543.564 
July 1 to J’ne 30..-.. 22, - 183 20,536,222 7.517.854 8.349.833 174,303 , —23.894 -—32. 920.872 851,323 6.573.087 7,466,300 2.514 2,514 
Lorain & W Va_-.--.J’ne 7,895 4,514 12,182 12,142 zee ae: elanee 550 946 11,756 11,196 
July 1 to J’ne 30-..--. 62.917 68.645 104,362 85,912 [—° «ee eee ee 5,782 8,232 99,005 77.680 34 34 
Pittsb Lisbon & W_J’ne 4,268 3,971 1,424 ne: °C geaias*. geal C2 paeball a> aaa 186 191 1,237 1,967 
July 1 to J’ne 30-.--. 46,373 47,968 21,958 EE: (: eghaeiselge | seevelaneling’ “Uc tt atieacateegce os ane 2,111 2,171 19,846 17,860 27 27 
Wab-Pittsb Term. _J’ne 48,270 75,824 > RE); aieaieas!,  - sbasgupabits >a diaiee: go) aeeidaa 6,000 : 413 —56.376 
Pee Bee a Oe Seenan .. Ce Se | ReTe GEA. cccame: Saadte-( | dbedun .- aceabe 72,000 105,579 54,844 83,572 63 63 
West Side Belt....J’ne 26.068 35.374 10.376 7,450 ae =< ghia 5 ae 400 400 »790 7,050 
July 1 to J’ne 30.--. 268.320 214.219 118,859 171,923 a) | | esenan “> <nesas 4,800 4,800 112,224 167,123 22 22 
Wheeling & LErie_J’ne 365.763 390.365 224,532 254.825 4,158 4,341 1,130 2,551 20.902 21.451 204.759 235.924 
July 1 to J’ne 30..-- 4,744,266 4.776.053 2.056.440 2,174,382 58.138 112, 33,434 87,782 248,007 ; 1,841,867 2.000.660 457 458 
Wab Chester & West_J’ne 8,499 7,652 —169 ‘cumin,  — exaieiehe' | >" . jaune. ©) hain 462 63 —§32 5,299 
July 1 to J’ne 30..-. 112,981 106,360 21,040 RE vebeede  aandedss cee > o Meee 6,635 7,072 14.405 129 64 64 
Ware Shoals_-.--.---- J’ne 451 370 460 BS SS eebeiaStae >. abamaeiagiiaiee Ss Sagem” <a 15 29 455 815 
July 1 to J’ne 30.... 5,790 6,824 7,851 ES: ieee! -nlapdbbeagist: > helmet 1:5 gieilliaaiae 183 191 7.667 9,513 5 5 
Warren & Ouach Val_J’ne 4,688 4,418 1,660 nh :.ienie:: enbhdie0)Stebbkdin > eeesian 475 673 1,185 1,404 
July 1 to J’ne 30---.- 43,603 62,355 49,962 es, <menen:. ead: = endeek “denen 3,175 2,048 46.787 19,091 16 16 
War Johnsv & S Riv_J’ne 3.446 9,268 3,114 “a  eeseae> sbukebh « :eeeebs.. :.oeknee 85 978 3,029 —1,267 
July 1 to J’ne 30--.-- 39,095 45,641 29,406 BE keeee | es eee. eee 1,020 1,473 28,386 048 26 26 
Warrenton...._...-- *ne 1,050 800 641 a eubeeh . see. >. "aeens< anaes 10 10 631 607 
July 1 to J’ne 30--.-- 8,111 6.708 10,582 Tat) f eewens” = ene 2 bea pee 120 120 10,462 7,417 3 3 
Wash Idaho & Mont_J’ne 35.027 1,488 —1,052 a’ ssnked ‘samen’ ees “seine 3,931 46 —4,983 —107 
July 1 to J’ne 30-..-.. 23.453 15,592 7,813 EE . ebhenne::.- eabbaambs 50 eames ik Sellout 751 478 7062 10,342 6 6 
Wash Pot & Chesap--_J’ne 4,127 4,886 —780 ee ©’ “esdeno || ‘cede “daca Gabe 101 92 —881 —970 
July 1 to J’ne 30-.-.-- 52,181 31,031 10,285 ae. eee 5: eens ce  seleainadilie = aedeabalanla 1,221 1,108 —11.506 —854 21 21 
Washington Run-.--.J’ne 2,645 3,010 1,929 ee: ..:, eamien . .-pubdien.-4: ie: | ane 620 428 1,309 2,921 
July 1 to J’ne 30.... 38,657 34,395 31,936 [at  onuses Mende? ¢ eebieh:.. eam 2,349 2,827 29,587 957 4 4 
Waupaca Green Bay_May 1,716 1,313 —161l a re PT ig Se eee er 37 34 —198 3 
July 1 to May 31---- 20,037 18,312 a en .  eebess” 'aubbae | Se oe 387 374 764 —2,156 10 10 
W Jersey & Sea Sh...J’ne 380,771 388.877 181.359 125,944 3, 13,876 8,662 073 23,227 22,772 149,469 97 097 
July 1 to J’ne 30-.--- 4,539,700 4,237,106 1.604.865 1.355.680 161.215 , —62,464 -—10,099 276.003 273.274 1,266,396 1.072.306 353 353 
West Va Northern_-.May 3,722 ss) ne? SO. |’ “Se ee. eS 86 88 —2,657 —1,917 
July 1 to May 31-.-.-- 41,475 ae ee: STE <. wences ‘anenee.\’) aban | tapes 927 796 -—19,129 —19,468 10 10 
West Virginia Midi'd_J'ne 3,455 3,259 1,469 >. pit dia as. 3: | eoteabtetew iho) eee aisle 145 120 1,323 946 
July 1 to J’ne 30-.-.-- 003 36,468 10,820 a: mane. manees - aoe’. teeleedin 1,417 1,550 403 9,327 35 35 
Western Allegheny. .J’ne 13,499 11,053 2,322 at. etenee . peste: eantea .) aaa 250 362 072 2,276 
July 1 to J’ne 30---- 123,218 134,190 40,584 a: “meintn- delta ene > mame 4,012 4,250 36,571 34,230 53 53 
Western Maryland...May 371,527 362,623 235.818 ° 285,200 Sane . ebnees an gape 21,000 18,500 215.426 266.700 
July 1 to May 31---- 4,044,007 = --...-- Be asncsy a 68 6s #ekbne —2 8 esheads wee ts Swtebn wee eeucee 543 + =«+543 
Georges Cr & Cum_May 10,191 ee “OO adele > eee. aaa 900 900 —5,054 —5.112 
July 1 to May 31----. 92,128 ea: “See | SR iewscse 8 = — eens neues emedne 9,900 9,900 —41,.223 —41,568 32- $$ 
Western Ry of Ala_.-May 89,074 67.450 11,774 25,736 1,1 1,144 —162 —334 4,339 3,812 7.273 21,589 
July 1 to May 31-.-. 905,949 772.427 292.441 309,565 12,345 908 -—1,99 -—3.72 47.730 41,934 242.741 263,904 133 133 
Wharton & Northern _J’ne 2,742 3,512 1,533 ar . eauping °° lepibebagin. (ic. wien: 30%, elena 400 400 1,133 1,077 
July 1 to J’ne 30-.--.. 44,344 41,650 8,419 ?. \stmene:.. | Seaibh .. ‘emia... een 4,852 5,105 3,566 12,984 20 20 
Whitcomb & Morris--_J’ne 150 —35 Ws) eee a | oes cur ela i] i) —45 —83 
July 1 to J’ne 30.---. 3,250 3,524 —562 a <cebeke “gebeee  “lededem >  Meeee 113 113 —675 —466 6 6 
White Oak Ry_.-.--.-- J’ne 4,677 2,447 712 iat Sesesu.. tegthe, Senne . seen 132 293 5 1,195 
July 1 to J’ne 30-.-.-... 45,282 :272 19,449 a: mastne .. ¢ebeda’. Seen) eeeeen 2,361 2,522 17,087 13,652 8 
Wichita Falls & N W_May 50.900 9,868 11,767 en: ) Been: ee: eee?  Cekeene 5,845 1,104 5,9 31,543 
cae 2 WO Bee Ghencs ): Gee. Roa | Spee. SATO... cbaqse 3 3 = deance “ besnde’ | wesene 966 12,154 459.932 340,022 227 113 
Wichita Falls & Sou. .May 7,283 3,910 —363 i @enswe |: spelamel.’\-. seule oO taataibain Cr478 247 114 4,087 
July 1 to May 31--.-.- 52,820 7,420 53,503 SE... aevnen: agenbe): Manene aan 4,121 2,727 49,382 49,171 56 56 
W'msp’t & Nor Brch_May 7,605 7,941 2,328 nh ;.. eetbe:» -cemaliek 2: teibilialie i's ahead 153 2.174 1,620 
July 1 to May 31---. 85,468 99,378 37,084 Es eanece §=§—_ 6 abace..  endeen. =. Boonen 1,688 2,246 1395 307 84 84 
Wilmar & Saline Val_J’ne 899 871 73 a. svenke “abu io. sengdens wien 35 58 37 3,191 
July 1 to J’ne 30-.-- 14,914 15,076 23,501 DG: = advcse Sahni. sedabe. >. wgmkees 425 425 23.076 1353 12 12 
Wilson Northern - - - - - May 3,178 2,661 —2,442 err aa ot a eae me 70 66 —2,4 283 
July 1 to May 31--.-- 864 378 6©69©3,.460 —5,546 Sane  -Saneee mee eee 779 389 -—3.702 -5,935 10 10 
Winston-Salem So Bd J’ne geen Sper omase EE. oceans: i Babes . eae >) nepeneoTS aebeae. codedaes- 2). gee —1,465 -...-- 
Dec 15 to J’ne 30 .-. Ce: wecen <5 2 i ighdiieseeh'y.</. « Geteaertges |, Sihbmmaptnew: <>, hameiempercl 2c gaia 2 Sage ae rae a Po 
Wis Wat & Farm_. __May 5.743 4,621 1,462 ee Sweet so nema > ibaa ee ro 2 1,46 71 
July 1 to May 31---- 54,060 46,284 3,663 Rn. easceo .° tithe... undue: > | weebiees 450 451 3,212 5,489 43 43 
Wisconsin & Mich_--.J’ne 11,094 13,013 3138 -—4.2 21 2729 1,085 -—2,421 1,175 1300 -—5.398 —7,927 
July 1 to J’ne 30---. 172,291 170,632 15,592 8,171 21-2729 -—1,08 -—2,421 15,083 16,638 —j7o ~lts 3 15 
Wisconsin & North--_J’ne 3,257 3,554 2,808 a. exnécsos shaban.  “eaceee. Gnewaal 499 480 2,308 3,542 
July 1 to J’ne 30---. 38,297 43,236 37,008 ee” eduéde | . asinew! | wenden * So Riaee 5,711 5,674 31,296 935 55 54 
Wisconsin Northw- -.J’ne 2,215 2,532 1.207 [ee sedese' 8  ‘egnun  Cheteo) ebeeee 177 51 —1,385 1,793 
July 1 to J’ne 30-.-- 29,059 29.718 12,565 ae: aee  seeben .. whedha oo Bene 856 765 11,708 508 28 27 
Woodstock .....-.-- J’ne 7 .669 2,816 —2,241 Sti \ eeuenms. ..wesdign bi CebmenL =: Leeinide 268 217 2,510 1,368 
July 1 to J’ne 30-..-- 35 352 35,270 17,633 a <esdent sateen 1} pedleae °* qelkeal 1,614 1,631 16,019 15,667 13 13 
WOE cccécdbuns J’ne 25 29 ---9 ee a nd Sak en | ale —9 —8 
July 1 to J’ne 30--.--. 391 528 103 a:  ‘eences .  auings. gente...  e0egan. Swebee , ‘eeanee 103 270 10 10 
Woodw & La Central _J’ne 3,517 3,465 —973 “Es i isecsee  eseene ~ enseed seaeee 40 118 —1,013 —962 
July 1 to J’ne 30.-.-- 41,219 tea 731 846 -—3,047 —3,735 24 24 
Wyandotte Terminal _J’ne 5,576 4,756 95 Bear > SOR ah FR sr PR ate 42 95 52 328 
July 1 to J’ne 30-.--.. 71,484 60,385 4,149 BOHR 0 wweees) —lesewes lees as re = - 516 3,484 1,830 16 14 
Yazoo & Miss Valley.J’ne 551,778 ; A 1 801 1,557 cowed —8, 54, 1247 — 122,983 32,319 
July 1 to J’ne 30..-. 7,422,795 7 oR 45 3,384 587 2,241 157 10,206 42’ 110 —4,044 17,571 432,892 430,337 2,947,611 1,828,360 1.371 1,371 
Yosemite Valley_....J’ne 11,324 10, 1, ee: ened | eae’: aeemede +i: eee 1,429 1,000 19,806 21.324 
July 1 to J’ne 30-.--. 116,447 ie i 80°48 135'340 ienene  @aine). then... weeeen 9,853 12,598 79,836 109,812 79 79 
Youngstewn & O R--_J’ne 10,471 9.441 9,349 a... ndeets  shuges  .wedeans.). enenes 6 489 8.741 6.503 
July 1 to J’ne 30..--- 110,791 101,667 112,345 Cae: edanes..  edeces ‘seasee (| asneen es 5:471 104,901 86,176 35 33 
Yreka Railroad. .-.-- J’ne 2,812 2.4 —672 an sivcce’ Siehkhe') edegen. . Casuee 57 —702 —584 
July 1 to J’ne 30.-.-.-. 18,216 15.583 7,957 nt’ *:’ wammee ‘neh oeeaek.- ‘igpaden 654 689 7,302 5,292 7 7 
Zanesville & Western _.’ne 30,312 35,161 2,313 iin | i aie! > aa ies 20) anil 1,669 1,101 644 2,695 
July 1 to J’ne 30.--- 379,812 _ 862 53,069 ee | Messed |. .esbene 2. sebean?: | Cannes 17,113 849 35,955 —11,507 89 89 
Zwolle & Eastern... .J’ne 3,121 2,855 2,336 mitt seid; ' eeeend.--eeneee?::. waeeen 74 53 2,262 2,091 
July 1 to J’ne 30--.-. 35,630 30,413 26,176 SL... seenae.....pecnee .. sconce ,... eamene 6 25,288 26,964 - ‘17 


888 63 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














Index to Roads Appearing Under Other Companies. 


Name of Road— 
Ahnapee & Western 


To be found under— 
Green Bay & Western. 


Kansas City Southern. 

Southern Railway. 

Grand Trunk of Canada. 

Reading Company. 

Atlantic Coast Line. 

Southern Railway. 
Baltimore & Ohio Chicago Terminal Baltimore & Ohio. 
Baltimore & Sparrow's Point 
Bath & Hammondsport 
Beaumont Sour Lake & Western 
Beaumont Wharf & Terminal Co Atch. Top. & Santa Fe. 
Northern Pacific. 
Southern Railway. 
Boca & Loyalton Denver & Rio Grande. 
Bullfrog Goldfield 


Canadian Pacific Railway in Maine 


Catasauqua & Fogelsville 
Champlain & St. Lawrence 
Charleston & Western Carolina 
Chesapeake & Ohio Ry. of Indiana 
Chester & Delaware River 
Chicago & Eastern Illinois St. Louis & San Fran. 
Chicago & Erie Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound Chic. Milw. & St. Paul. 
Chicago Rock Island & Gulf 
Chicago Rock Island & Pacific 
Cincinnati & Muskingum Valley 
Cincinnati Burnside & Cumberland 
Cincinnati Lebanon & Northern 
Cincinnati Northern 


Reading Company. 
Grand Trunk of Canada. 
Atlantic Coast Line. 
Chesapeake & Ohio. 
Reading Company. 


Pennsylvania Railroad. 
Cin. N. O. & Texas Pac. 
Pennsylvania Railroad. 
N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw Grand Trunk of Canada. 
Cleveland Akron & Columbus Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conche San Saba & Liane Valicy Atch. Top. & Santa Fe 
Conway Coast & Western Atlantic Coast Line. 
Cooperstown & Charlotte Valley Delaware & Hudson 
Coos Bay Roseburg & Eastern 
Cornwall & Lebanon 

Corvallis & Eastern 


Pennsylvania Railroad. 
Southern Pacific. 
Southern Railway. 
Southern Railway. 
Texas & Pacific. 


Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. 


Eastern Railway of New Mexico 
Eastern Texas 

Elwood Anderson & Lapel 

Etna & Montrose 

Evansville & Terre Haute 
Farmers’ Grain & Shipping Co 
Florence & Cripple Creek 

Fort Worth & Denver City 

Fort Worth & Rio Grande 
Fulton Chain 

Gallatin Valley 

Galveston Harrisburg & San Antonio 
Georges Creek & Cumberland 
Gettysburg & Harrisburg 

Grand Canyon 


Atch. Top. & Santa Fe. 
St. Louis Southwestern. 
United States Steel. 
United States Steel. 

St. Louis & San Fran. 
Great Northern. 

Cripple Creek Cenrtal. 
Colorado & Southern. 
St. Louis & San Fran. 
N. Y. Cent. & Hud. Riv. 
Chic. Milw. & St. Paul. 
Southern Pacific. 
Western Maryland. 
Reading Company. 
Atch. Top. & Santa Fe. 
Grand Trunk Western Grand Trunk of Canada. 
Greenwich & Johnsonville Delaware & Hudson. 
Gulf & inter-State of Texas...........-. Atch. Top. & Santa Fe. 
Gulf Colorado & Santa Fe Atch, Top. & Santa Fe. 
Hamilton Belt Baltimore & Ohio. 
Harriman & Northeastern Cin. N. O. & Texas Pac. 
Southern Railway. 
Southern Pacific. 
Southern Pacific. 
Southern Pacific. 
Southern Pacific. 


Houston & Shreveport 
Houston East & West Texas 
Iberia & Vermilion 

Indiana Harbor Belt 
Indianapolis Southern 

Iola & Northern 

Johnstown & Stony Creek 
Kanawha & Michigan 
Kankakee & Seneca 
Kewaunee Green Bay & Western 
Lackawanna & Montrose 
Lake Charles & Northern 

Lake Erie Alliance & Wheeling 
Lake Terminal 

Lewiston & Auburn 

Lexington Terminal 

Little Falls & Dolgeville 
Lorain & West Virginia 
Louisiana Western 

Louisville & Jeffersonville Bridge 
Louisville & Wadley 
Macoupin County 

Manistique & Lake Superior 
Maryland Delaware & Virginia 
McKeesport Connecting 
McKeesport Terminal 

Mercer Valley 

Michigan Air Line 
Middletown & Hummelstown 


Green Bay & Western. 
United States Steel. 

N. Y. Cent. & Hud. Riv, 
N. Y. Cent. & Hud. Riv. 
Green Bay & Western. 
Del. Lack. & Western. 
Southern Pacific. 

N. Y. Cent. & Hud. Riv. 
United States Steel. 
Grand Trunk of Canada. 
Atlantic Coast Line. 

N. Y. Cent. & Hud. Riv. 
Wabash Railroad. 
Southern Pacific. 


Chicago & North West. 
Detroit Toledo & Ironton 
Pennsylvania Railroad. 
United States Steel. 
United States Steel. 
United States Steel. 
Grand Trunk of Canada. 
Reading Company. 





| Pecos River 


| Pennsylvania Terminal 





| Pierre & Fort Pierre Bridge 
| Pierre Rapid City & North Western 





| St. Joseph & Grand Island 

| St. Louis Brownsville & Mexico 

| St. Louis El Reno & West 

| St. Louis tron Mountain & Southern 
| St. Louis Merch. Bridge & Terminal 
| St. Louis San Francisco & Texas 

| Santa Fe Prescott & Phoenix 


| Texas & New Orleans 





Name of Road— 
Midland Terminal 


To be found under— 


New Jersey & New York 
New Orleans Texas & Mexico 
New York & Ottawa 


Erie Railroad. 

St. Louis & San Francisco. 
N. Y. Cent. & Hud. Riv. 
United States Steel. 
Canadian Pacific. 

Reading Company. 
Southern Railway. 

United States Steel. 
North Western RR. of South Carolina. .._. Atlantic Coast Line. 
Omaha Bridge & Terminal Illinois Central. 
Opelousas Gulf & Northeastern Texas & Pacific. 

Orange & Northwestern St. Louis & San Francisco. 
Oregon-Wash. RR. & Navigation 
Oregon Short Line 

Paragould Southeastera 
Paris & Great Northern 

Pecos & Northern Texas 


Union Pacific. 

St. Louis Southwestern. 
St. Louis & San Francisco. 
Atch. Top. & Santa Fe. 
Atch. Top. & Santa Fe. 
United States Steel. 
Pennsylvania Railroad. 
Reading Company. 
Reading Company. 
Reading Company. 
Reading Company. 
Reading Company. 
Chicago & North Western. 
Chicago & North Western. 
St. Louis Southwestern. 
United States Steel. 
Wabash Railroad. 

Grand Trunk of Canada. 


Pencoyd & Philadelphia 


Philadelphia & Chester Valley 
Philadelphia & Reading 
Philadelphia Newtown & New York 
Pickering Valley 


Pine Bluff Arkansas River 
Pittsburgh & Ohio Valley 
Pittsburgh Lisbon & Western 
Pontiac Oxford & Northern 


Quincy Omaha & Kansas City 
Raquette Lake 


Chic. Burl. & Quincy. 
N. Y. Cent. & Hud. Riv. 


Rosslyn Connecting 


Rupert & Bloomsburg 
‘St. Clair Terminal 


St. Clair Tunnel Co 

Union Pacific. 

St. Louis & San Fran. 
Fort Smith & Western. 
Missouri Pacific. 

Term. RR. Ass'n of St. L. 
St. Louis & San Francisco. 
Atch. Top. & Santa Fe. 
Maine Central. 

Baltimore & Ohio. 

Neva da-California-Oregon 
Boston & Maine. 

Atch. Top. & Santa Fe. 
St. Louis Southwestern. 


Sebasticook & Moosehead 
Sharpsville 
Sierra Valleys 


Southern Kansas Ry. of Texas 
Stephenville North & South Texas 
Stony Creek Reading Company. 
Sullivan County r Boston & Maine. 

Sussex . ottieceseodhtieeoss Del, Lack. & Western. 
Syracuse Binghamton & New York.. --.Del. Lack. & Western. 
Chic. Milw. & St. Paul. 
Southern Railway. 
Reading Company. 

Atch. Top. & Santa Fe. 
Southern Pacific. 

Texas Central Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon Grand Trunk of Canada. 
Trinity & Brazos Valley. - -...-.....-.- Colorado & Southern. 
Union Railroad (of Pennsylvania) United States Steel. 
Union Freight. .-N. Y. N. H. & Hartford. 
Union Point & White Plains Atlantic Coast Line. 
Union Railroad of Baltimore. -. Pennsylvania Railroad. 
United States and Canada Grand Trunk of Canada. 
Vermont Valley Boston & Maine. 
Wabash-Pittsburgh Terminal Wabash Railroad. 
Wadley Southern Central of Georgia. 
Washington & Vandemere Atlantic Coast Line. 
Washington County Boston & Maine. 
Washington Southern Richm. Frederick & Potom. 
Waukegan & Mississippi Valley United States Steel. 
Waynesburg & Washington Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

West Side Belt Wabash Railroad. 
Wheeling & Lake Erie Wabash Railroad. 
Wheeling Terminal Pennsylvania Railroad, 
White Sulphur Springs & Yellowstone Park_Chic. Milw. & St. Paul. 
Wichita Valley Colorado & Southern. 
Wilkes-Barre & Eastern Erie Railroad. 

Williams Valley Reading Company. 

Wood River Branch N. Y. N. H. & Hartford. 
Wrightsville & Tennille Central of Georgia. 
Wyoming & Northwestern Chicago & North Western. 
York Harbor & Beach Boston & Maine. 


Tallulah Falis_ 
Tamaqua Hazleton & Northern 
Texas & Gulf 





























